IIporpamma Nel «@provepchbl Ha IVIATHHY U NaJUIagHiD

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoit noanep:xaHue UeH:

O6o3HaueHue
Haumenosanue MHCcTpyMeEeHTa
HNuctpymenTa
k=1 @pr0YepCHBIM KOHTPAKT HA INIATUHY
k=2 @proYepCHBIM KOHTPAKT HA MAJUIAUN

2. YcnoBus BEITIOTHEHHS 0053aTeNbcTB MapKkeT-MeiKepa.
2.1. Jlna ompeneneHus mapaMmeTpoB o0s3aTeNbCTB MapkeT-MelKepa HCIONb3YIOTCS CIISAYIOIINE
MOHSTHUS:

Crpsa 1ByCTOPOHHUX MaKCUMaJIbHas pa3HULA MEXAY JIYUIIECH EHON NPEJI0KEHUS
KOTHPOBOK Ha TOKYIKY U Jy4Yllell LIEHOW MPeAJIOKEHUsI Ha MPOJAXKY 110
MOJAaHHBIM ~ MapkeT-MeKkepoM 3asiBKaM B OTHOLLECHHUH
NuctpymenTa. 3nauenue Cripsaa ABYCTOPOHHHUX KOTHPOBOK
OIPENENACTCS BEJIMYMHOM, UCIIOJIB3YEMON Ul OIPENEICHUs
nensl MHcTpymMeHTa B cooTBeTcTBUU co Crnenudukanuen
nanHoro MHcTpyMeHTa.

Jlydmas 1ieHa npeutoKeHUsl | IeHa 3asABKM Ha IOKYIIKY, ITOAAHHOW Mapker-MeukepoM B
Ha NOKYNKY oTtHouiennu MHcTpyMeHTa, 00beM KOTOpOii, ¢ yueToM oobema
BCEX IOJIAHHBIX 3TUM MapKeT-MeHKEpOM 3asiBOK Ha IMOKYIIKY,
LIEHA KOTOPBIX HE HUKE LICHBI JAaHHOM 3as1BKH, COCTABIISET HE
MEHEee MUHUMAJILHOTO 00beMa 3asBOK.

Jlyudmas nieHa IpeyIoKeHUsl | LIeHa 3asBKM Ha IPOJaxy, MOJaHHOM Mapker-meiikepoMm B
Ha IPOJIAKy oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOIA, C y4eTOM 00beMa
BCEX IOJJaHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IIPOJIAXKY,
LIEHA KOTOPBIX HE BBIIIEC LIEHBI JAHHOW 3asBKH, COCTABIISIECT HE
MEHEee MUHMMAJIBHOTO 00beMa 3asIBOK.

KBaHT IIepuoJl BpeMeHH TOproBou ceccum, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s13aH 10/1aBaTh 3asiBKH, 0003HaUYaeMBbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
ITponomxutenpHocTh KBanTa (TS) n3MepsieTcs B CeKyHIax.
bivkallmi Cpok CPOK MCHOJIHEHHs 110 IHCTpyMEHTY HaMeHee YA aleHHbINA
UCIIOJIHEHUA 110 ot Toprosoro s, B KOTOPBIN OCYLIECTBIAETCS
HNHcTpyMEHTY Mo/ /IepKaHue 1eH N0 JaHHOMY MHCTpyMeHTy,
00o3HayaeMblii kak i=n (rae N= 1, 2, ... — MOPSIKOBBIIA

HOMEp CpoKa ucnojHeHus no MHcTpymenry).
Caenyronuii 3a OmkaiiiM | CpOK UCTIOIHEHUS 10 IHCTpyMEeHTY, onpenenseMblii 1o

CPOK HICTIOJIHEHHSI 10 dopmyne: i=n+1
HNHCcTpyMeHTY
OTyeTHBIN Iepros KaJIeH/IapHBIA MecsI]

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.
2.2.1. Mapker-MeiKep BBIMOJTHSAET O0O0S3aTENbCTBA TOJBKO IO TEM CpPOKaM HCIIOJTHEHUS
HNHCcTpyMeHTOB, KoTOphle yka3aHbl B Tabmumax Nel-2 HacTosIIero myHKTa:



Taoanma Ne 1

VY cnoBust moaaepsKaHust ABYCTOPOHHUX KOTHPOBOK 10 PBIOYEPCHOMY KOHTPAKTY Ha IUIATHHY
k=1 B Teuenune Kpanros =1 u g=2
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Tab6anma Ne 2

VYcnoBus moiepKaHus ABYCTOPOHHUX KOTHPOBOK 10 PbIOUEPCHOMY KOHTPAKTY Ha masuiauii
k=2 B Teuenune Kanros (=1 u q=2

[TepBriii cpok

BTtopoii cpok
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2.2.2. TlepBbIM, BTOPHIM H CIEAYIOIIMMH 33 HHUMH Cpokamu wucnonHeHus (i) MHcTpymeHTa

MPU3HAIOTCS COOTBETCTBEHHO OMIDKaiimas u CIASAYIOIHME 3a HEeW IaThl

HUCITOJTHCHUS

COOTBCTCTBYIOIIICTO I/IHCTPYMCHTa, MNpUXOAAIUCCA Ha MapT, UIOHD, CGHTH6pB u z[eKa6pL.




2.3. B teuenue g-oro KBanrta Toprosoro nus OtueTHOro mepuoga MapkeT-Mmeiikep BIpaBe He
6osee 7 (cemu) pa3 He cOOJIIOAATh OJMH M3 TTAPaMETPOB UCIIOJIHEHHSI 0053aTENIbCTB, YKA3aHHBIX B
nyHkre 2.2. Hacrosimed IIporpammbl B oTHomenun k-oro MHCTpymMeHTa ¢ i-BIM CpPOKOM
ucnojgHenus. B ciydae HapymeHus B TedeHue OTYETHOrO INEpHOJa JAHHOTO YCJIOBHSA IIPH
oKazaHuM MapkeT-MelHKepoM yciyr XoTs Obl mo ogHOMY k-omy MHCTpyMeHTY B TeueHHE (-0r0
KBanra, Takue ycnyru B TedeHue (-oro Ksanra B oTHomeHnu Bcex HCTpyMEHTOB, yKa3aHHBIX B
nyHkTe 1 Hacrosmen [IporpaMMbl cunTaroTCs HE OKa3aHHBIMU.

3. Bo3narpaxaenue Mapket-meikepa.

3.1. Pa3mep Bo3HarpaxjaeHus MapkeT-Melkepa 3a BBINOJHEHUE MapkeT-MeHKepoM B TEUEHUE
OTtuerHOTO MTEeproa 00s13aTeNIbeTB MapkeT-Melikepa Ha YCIOBHSIX, PEAYCMOTPEHHBIX TYHKTAMHU
1-2 nacrosmeit [Iporpammel, paBeH cymMMe BO3HArpaxaeHui, onpeaenseMbix mo Gopmymnam Nel -
2 [6apuanm abzaya 1 nynkma 3.1. 0113 002060p08, 3aKuOUeHHbIX 8 nepuoo ¢ «25» utons 2014 200a no «10» mapma
2016 2o0a (emmt{umeﬂbyo)]I

3.1 Pazmep Bo3HarpaxzaeHuss MapkeT-Meiikepa 3a BBINOJHEHUE MapKeT-MEeUKEepOM B TE€UEHUE
OtyeTHOrO Nepuoaa 06s13arenbCcTB MapkeT-Melikepa Ha YCIOBUSX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nactosmeit [Iporpammel, paBeH cymme BO3HArpaxkJIeHu, onpenensemMsix mno ¢popmynam Nel-
2 B OTHOIICHUH KaXJOW TPYNIBI KOJOB pa3jena perucTpa y4era Mo3uIfi, UCTIOIb3YEeMbIX MPU
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hacrosimed [Iporpammoit Ha
OCHOBaHUU 3aKJIIOUEHHOTrO ¢ bupskelr moroBopa o0 OkazaHMM YCIyT MapKeT-Meukepa [eapuanm
abzaya I nynxkma 3.1. 0na 0o2060pos, 3axmouaemvix ¢ «11» mapma 2016 200a]:

®opmyJa Nel:
k,i,j, ki, k,i
0.375 X X ki BSMM 20 x (Iq,i(Pcfj’q‘, Pcnj’ql) +1)+

active

+0.625 X Xq ki BSMM 5278 x (I (Pefls); Penffl) + 1), rae:

passive

. I q,i MOYKET IPUHUMATh CIIEAYIOLUE 3HAUCHHUS:

1, eciu Pcf X' >80%

1a —
K,i iy \°
(Pcfj,q — Pcnj’q)
k,i
(80% —Pcnj,)

Kii. Kiy
qui(Pcf. Pcn; )=

K.i K,i 0
i p ,ecru Peng, < PCfJ-’q < 80%

-1, unaue

o BSMM Y4 _ cymma Gupkeoro cGopa, B3umaemas ¢ MapkeT-Meiikepa 10 CieIKaMm,
3aKJIFOYEHHBIM B TedeHue q-oro Ksanrta B j-it Toproseiif nens no k-omy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIIOJIHEHUSI Ha OCHOBaHHMM O€3aJpecHBIX 3asBOK, MOJAHHBIX MapkeT-meilkepoM u
coJiepKaliuM KoJ(-bl) pa3ziena perucrpa ydera MO3MLMN, HMCIOJb3yeMble MPH BBIIOIHEHUU
o0s3atenscTB MapkeT-melikepa B COOTBETCTBUM ¢ Hactosmed I[lporpamMMoil Ha ocHOBaHUU
3aKJIFOYEHHOTo0 ¢ bupxkeil poroBopa 06 okasaHuu yciyr MapkeT-melikepa, Ipu YCIOBHH, YTO
JaHHbIE 3asBKM 3aperucTpupoBaHbl B PeecTpe 3asBOK ¢ OOJIBIIMMU HOMEpaMH, YeM HOMepa
COOTBETCTBYIOIMX BCTPEUHBIX 3aBOK MO COOTBETCTBYIOIMM [TapHBIM ciieskam?;

k,i,j.q o
e BSMM passive — CYyMMa Oup>keBoro cOopa, B3uMaemas ¢ MapkeT-MelKepa Mo CIeiKaM,

3aKJIFOYEHHBIM B TeueHue q-oro Ksanrta B j-it Toproseiii nenp no k-omy MHCTpyMeHTY € i-bIM
CPOKOM HCIIOJIHEHUSI Ha OCHOBaHHMM O€3a/JpecHBIX 3asBOK, MOJAHHBIX MapkeT-meikepoM u

! Tepmun onpesienseTcss B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLuMy DOPSA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



coJlepKalluM KOJ(-bl) pa3iesia pPEerucTpa ydera IMO3ULUHN, MCIOJIb3YEMbIE IPU BBIIOJHEHUU
00s13aTeIbCTB MapkeT-Meiikepa B COOTBETCTBHHU ¢ HacTosmed [Iporpammoii Ha OCHOBaHUHU
3aKJIFOYEHHOTO ¢ bupxkeil moroBopa 00 okasaHuu yciyr MapkeT-melkepa, Ipu YCIOBHH, YTO
JaHHBIC 3asBKH 3apEerUCTpUPOBaHbI B PeecTpe 3asBOK C MEHBIIMMM HOMEpAaMM, 4Y€M HOMEpa
COOTBETCTBYIOILIMX BCTPEUYHBIX 3asBOK 110 COOTBETCTBYIOIIMUM [lapHBIM caenkam;

Pcf X

14— paxTrueckas npogOIKUTENBHOCTD MOAIEpXKaHud MapKeT-MeHKepoM B TeUEeHUE (-
oro Ksanra B j-if ToproBeiii AeHb J[ByCTOpOHHUX KOTHPOBOK MO k-omMy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSAX, YKAa3aHHBIX B NyHKTE 2.2. Hactosued [Iporpammer (B % ot
npojopkuTenbHoctd KBanra);

K,i .

e Pcn jlq — MHHHMaJbHas IPOOJDKUTEIBHOCTD MOIePKaHnss MapKeT-MeiKepoM B TEUCHHE
g-oro KBanTta B j-if ToproBelii fenb J[ByCTOpOHHMX KOTHPOBOK 10 k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTE 2.2. Hactosimel [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

®Dopmyaa Ne2:
Zk: !*nax( O; I, (Pcff/; Pcn')*(S, —S,) +S,)
q, J.K,l .
Z << , TIIe:
i
j.k.q
npu =1 S1 1 S IpUHUMAIOT ClleyIoNIe 3HAYCHUS:
S .
o 1 — 35000 (Tpuauare nsth THICSY) pyOIICH;
o 82 — 70 000 (CembpuecsT ThICSY) PYOIICii;
npu =2 S1 1 S IPUHUMAIOT CJIEAYIONINE 3HAYCHHUS:
S ..
. 1 — 15000 ([TaTHamuath ThICAY) pyOICiH;
o SZ — 30 000 (Tpuuats ThIcSY) pyoOIeH;
k.q
. ] _ KonM4ecTBO CPOKOB HMCHONHEHHUs 10 k-omy MHCTpyMeHTY, Mo kKoTopoMy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTUPOBOK, IIPELYCMOTPEHHBIX B IyHKTe 2.2. Hacrosmen [IporpamMmer;

e i=1,2 ... — NOPAAKOBBIi HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJHCHHUS, YKa3aHHBIA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e k=1,2,. — nopsaakoBblii HOMEP COOTBETCTBYIOIIEr0 MHCTpyMeHTa, yKa3aHHBIN B MyHKTE |
Hacrosen [IporpamMmsr,

e j=1,2,...- nopsakoBeiii HoMep TOProBoro JHs COOTBETCTBYIOLIETO MECSAIIa,;

e (=1,2,...-nopsakoBsii Homep KBaHTa, ykazaHHbIN B yHKTE 2.2. HacTosmen [Iporpammsl.



