IIporpamma Nel «@provepchbl Ha IVIATHHY U NaJUIagHiD

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU

¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o3HaueHue
HaumenoBanue MHCcTpyMEHTa
HNuctpymenTa
k=1 DpIOYEPCHBIN KOHTPAKT Ha IJIATUHY
k=2 @ObroYepCHBI KOHTPAKT HA HaJlIa i

2. YcnoBus BEITIOTHEHHS 00513aTeNbcTB MapKkeT-MeiKepa.

2.1. Jlna ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa HCIONIb3YIOTCS CIISAYIOIINE

IIOHATHA:

Crpda IBYCTOPOHHUX
KOTUPOBOK

MaKCUMaJIbHas pa3HULA MEXAY JIYUIIEeH LEHON NPEI0KEHUS
Ha TOKYIKY U Jy4Ylled LEHOW MPeAJIOKEHUsI Ha MPOJAXKY 110
MOJAaHHBIM ~ MapkeT-MeKkepoM 3asiBKAaM B OTHOLLECHHH
NuctpymenTa. 3naduenne Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompexensercs o popmyne: Spreadum = a*SPj, rae:

a — MOCTOsIHHAsA BEeIWYMHA, onpenensemas ainsi Muacrpymenra
B nyHKTe 2.2.1. HacToswel [Iporpammel 1 BeipaxeHHast B %o,
SPi — Pacuernas 1ieHa HMHCTpymMeHTa C i-BIM CPOKOM
WCIIOJIHEHMS,  OmpeAesneHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBON CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK HM3MEpPSIETCS B
eAMHUIAX U3MEPEHUs LIeHbl IHCTpyMeHTa B COOTBETCTBUHU C
ero Crienuukanue.

Jlyuiias neHa opeaaoKeHus
Ha IMOKVYIIKY

[IEHa 3asBKM Ha IMOKYIKY, MOJaHHOW MapkeT-Meiikepom B
oTHoueHuu MHcTpyMeHTa, 00beM KOTOpoii, ¢ yueToM o0bema
BCEX MOAAHHBIX ’TUM MapKeT-MEeHKEpOM 3asBOK Ha MOKYIIKY,
[OCHA KOTOPBIX HEC HUKC LICHBI I[aHHOfI 3as1BKH, COCTABJISACT HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

JIy4iiag neHa npemioKeHus
Ha IPOJIAaXKy

LIEHA 3as8BKM HAa IPOJAXy, MOJaHHOM Mapker-MelkepoMm B
oTHomeHnu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MOJAHHBIX TUM MapKeT-MeMKepOM 3asiBOK Ha ITPOJIaxKYy,
L[EHA KOTOPBIX HE BBILIE LIEHBI JAHHOU 3asBKH, COCTaBIISET HE
MEHEEe MUHUMAIBHOTO 00beMa 3asIBOK.

Ksant

nepuoz BpeMeHnu Toprosoii ceccuu, B TE4EHHE KOTOPOTO
Mapxket-melikep 00s13aH 1oJjaBaTh 3as1BKH, 0003HAYAEMBbIii
Kak =1, 2, ... (rae 1, 2, ... - mopsakoBbiit HoMep KBaHTa).
[MpomomkutenprocTh KBanTa (TS) n3mepsieTcsi B CeKyHIaX.

bmxanmmii cpok
HUCIIOJHEHUS 110

HNHCcTpyMeHTY

CPOK HCIOJIHEHUS 110 IHCTpyMEHTY HauMeHee yAaleHHBIN
oT Toprosoro fHs1, B KOTOPBIN OCYIIECTBIAETCS
NOJJEpKAaHUE LIEH 110 JaHHOMY MHCTpyMeHTy,
obo3HavaemsblIit kak i=n (rae N=1, 2, ... — MOPSAAKOBBIM
HOMEp CpoKa ucnojaHeHus no Mactpymenry).

Creaviommi 3a OJImKanimm

CPOK MCIOJHEHUS IO
HNuc E€HT

CPOK HCHOJNHEHHs 10 IHCTpyMEHTY, OnpeaessieMblid 10
dopmyne: i=n+1

OTYCTHRIA OSPUOJ,

KaHeH,Z[apHBIﬁ MCCAIL




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manee — bupxka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.
2.2.1. Mapker-MeHlKep BBIMOJIHSACT 00S3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIIOJHEHUS
HNHCcTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-2 HacTosIIero myHKTa:

Taoauma Ne 1

VcnoBust moaaepsKaHust ABYCTOPOHHUX KOTHPOBOK 110 PBIOYEPCHOMY KOHTPAKTY Ha IUIATHHY
k=1 B Teuenne Kpanros (=1 u g=2

[TepBsIii cpok

Bropoii cpok

\ \
. . < <
ucnonHeHus (i=1) ucrnosHeHus (1i=2) = =
SEc | gia
2EL |2 F
[TapameTpsl 00s13aTEILCTB s Z Sl s z )
- % Z < z <
Mapxet-meiikepa Becw nepuon Becw nepuon § B § B
oOpareHus oOpareHus 2ES3 | 288
8% | 58
= = &
oM oM
) )
1.Cpa1 IBYCTOPOHHUX KOTHPOBOK,
Spreadmm (M3MepsieTcst B € IUHHIIAX | |
u3MepeHus 1eHbl MHCTpyMeHTa B a*SPi rne a=0.60% | a*SP;, rae a = 0.95% =5 | &%
COOTBETCTBUHU C €r0 + 6 + 6
Crernudukaruei) B S B S
2. MuHHUMAIIBHBIH 00BEM 3a1BOK 2= | 2%
200 100 X | X
(u3MepsieTcss B KOHTPAKTax ) 59 59
3. MunumanbHas = E = E
MPOJOHKUTEILHOCTD OACPKAHUS 60 60 S ; =3 ::
JIBYCTOPOHHUX KOTUPOBOK S = S«

(u3mepsercs B % ot
npojomkuTenbHocTu KBanTa)

Tao6anma Ne 2
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(u3mepsiercs B % oT
npoaonKuTeabHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM H CICAYIOIIUMH 3a HUMH cpokamu wucroaHenus (i) MHcTpymeHTta
NPU3HAIOTCS COOTBETCTBEHHO Oipkaifimas W cienyromue 3a Hed JaThl  WCHOJIHEHUS
COOTBETCTBYIOLIEro MHCTpyMeHTa, IPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPh U J1eKa0phb.

2.3. B teuenue q-oro KBanra Toprosoro aust OtuerHoro mepuona MapkeT-MelKep BIpaBe HE
6onee 7 (cemu) pa3 He cOOIOAATH OJMH U3 TAPAMETPOB UCIIOJHEHUS 0053aTENbCTB, YKa3aHHbIX B
nyHkre 2.2. nacrosimedd IIporpammbl B orHomenun k-oro MHCTpymMeHTa C i-BIM CpPOKOM
ucnojgHeHus. B ciydae HapymieHus B TedeHMe OTYETHOrO INEpHOJa JAHHOTO YCJIOBHSA IIPH
OKazaHuu MapkeT-MelHKkepoM yciyr XoTs Obl o ogHOMYy k-omy MHCTpyMeHTY B TeueHHE (-0r0
KBanra, Takue ycnyru B TedeHue (-oro Ksanra B oTHomeHnu Bcex MHCTpyMEHTOB, yKa3aHHBIX B
nyHkTe 1 Hacrosmen [IporpamMMbl cunTaroTCs HE OKa3aHHBIMU.

3. Boznarpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-meiikepa 3a BblIIOJIHEHUE MapkeT-MeMKepoM B TEUEHHUE
OTtyeTHOrO nepuoaa 00513aTCILCTB MapKeT-MeﬁKepa Ha YCJIOBUAX, IPEAYCMOTPCHHBIX ITYHKTAMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHUH, onpeaessieMbIx o ¢popmyrnam Nel -
2 [6apuanm abzaya 1 nynkma 3.1. 011 0o2060pos, 3axkarouenHbix 8 nepuood ¢ «25» urousa 2014 2ooa no «10» mapma
2016 200a (sxnouumenvho)]:

3.1 Pa3mep BosHarpaxaeHuss Mapker-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeilkepoM B TeueHUe
OtueTHOrO nepuosa oos3aTeabCTB MapkeT-mMelikepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TYHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXAeHUH, onpeaessieMbIx o ¢popmyinam Nel -
2 B OTHOUICHMM KaXKIOW TPYIIIBI KOJOB pa3Jiea PETUCTpa ydeTa MO3HUIMN, UCIIOIb3yEMbIX ITPH
BBINIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosiued [Iporpammoit Ha
OCHOBAHMHU 3aKJIIOUEHHOro ¢ bupskeil noroBopa o0 okazaHUM yCIyr MapKeT-Mmeilkepa [sapuanm
abzaya 1 nynkma 3.1. 0ns 002060pos, 3axniouaemvix ¢ «11» mapma 2016 zoda]i
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-1, unaue

ki j.aq
L4 Fee active — CyMMa 6I/Ip)KCBOFO c60pa U KOMHCCHUOHHOI'O BO3HArpaXJiICHusl 3a KIIMPUHT,

B3UMaeMas ¢ MapkeT-Melikepa O CAelKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-if
Toprogsrii geHs Mo k-omy MHCTpYMEHTY ¢ 1-bIM CPOKOM HCIIOTHEHHSI HA OCHOBAHUH 0€3aIPECHBIX
3as1BOK, TOJIAaHHBIX MapKeT-MeHKepoM U COJIePKaIM KOJI(-bl) pa3/iena perucrpa yuera mo3uluii,
WCIIOJIh3yEMbIE€ TIPH BBITIOJIHEHUH 00s13aTeIhLCTB MapkeT-Melkepa B COOTBETCTBUH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 00 okazaHuu yciyr Mapker-
MeHKepa, P YCIIOBUM, YTO JIaHHBIC 3aIBKU 3apErUCTPUPOBaHbI B PeecTpe 3asBOK ¢ OOIBITUMU




HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIUM IlapHbIM
ClleKam?;
kij.q
passive
B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toprossiii feHb 110 k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera Ho3uuii,
UCIIOJIb3yEeMble IIPU BBIIIOJHEHUN 00s13aTeabCTB MapkeT-Melkepa B COOTBETCTBUU C HACTOSIIEH
[TporpamMmMoii Ha OCHOBaHUM 3aKiIrO4YeHHOrO ¢ bupkell noroBopa o0 okazaHuM yciyr Mapker-
Meiikepa, IpU YCIOBUH, YTO JaHHbIE 3asBKH 3aperucTpUupoBaHbl B Peectpe 3asBOK ¢ MEHBIINMU
HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIUM IlapHbIM
clenKam;

Pcf X

14— pakTrueckas npoaOIKUTENBHOCTD MOAIEpKaHud MapKeT-MeHKepoM B TeUEeHHUE (-
oro Ksanra B j-if ToproBueiii AeHb J[ByCTOpOHHUX KOTHPOBOK MO k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHbBIX B IyHKTe 2.2. Hacrosuuel [Iporpammel (B % ot
npojopkuTenbHoctd KBanra);

e Fee — cymMa Oup)KEeBOro cOOpa W KOMHCCHOHHOTO BO3HATPKICHUS 3a KIMPHUHT,

K,i
jg
g-oro KBanTta B j-ii Toprosslil feHb J[ByCTOPOHHUX KOTUPOBOK O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHbBIX B NMyHKTE 2.2. Hactoseld [Iporpammer (B % ot
npoaosnkuTeabHocTH KBanTa);

e Pcnl, — MuHMManbHAsS MPOMOIKUTENLHOCTD MOANEPKAHUS MapKeT-MeHKEpOM B TEUCHHE

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIEIO CPOKA MCIIOJIHCHHMS, YKa3aHHBIA B
nyHkTe 1 Hacrosimein [Iporpammer,

e k=1,2,.— nopsaKoBblii HOMEp COOTBETCTBYIOIIEro VHCTpyMeHTa, yKa3aHHbIH B IyHKTE 1
Hacrosuen [IporpamMmsr;

e j=1,2,...-nopsakoBblii HoMep TOProBoro JIHs COOTBETCTBYIOLIETO MECSILIA;
e (=1,2,...-nopsakoBbliii Homep KBaHTa, ykazaHHbIN B TyHKTE 2.2. HacTosen [ Iporpammsi.
®opmysia Ne2:
> max(0; 1, (Pcf); Pcnfi)*(S, —S,)+S,)
q,7.K,i .
Z < <a , T1ie:
i
J.k.q
npu =1 S1 1 Sz npuHUMAIOT crenyronue 3SHAYCHHS:
o Sl — 35 000 (Tpuanare msaTh ThICSY) pyOIIei;
o 82 — 70 000 (CembpuecsT ThICSY) PYOICii;

npu =2 S1 1 Sz IPUHUMAIOT CIIeTyIONINe 3HAUYCHHS:

. Sl — 15 000 (ITsaTHaauaTh THICSY) PYOIC;
o SZ —30 000 (Tpunats THICSY) pyOIIeH;
K
. } — komuuecTBO CpPOKOB HCHOMHEHHUS 1O k-oMy MHCTpyMeHTY, 10 KoTopoMy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBulii 1eHb 00513aH BBINOJIHATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTUPOBOK, IIPETYCMOTPEHHBIX B MyHKTE 2.2. HacTosAwel [Iporpammsl.

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



