IIporpamma Nel «@provepchbl Ha IVIATHHY U NaJUIagHiD

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU

¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o3HaueHue
HaumenoBanue MHCcTpyMEHTa
HNuctpymenTa
k=1 OpIOYEPCHBIN KOHTPAKT HA MJIATUHY
k=2 @proYepCHBIM KOHTPAKT HA MAJUIAHN

2. YcnoBus BEITIOTHEHHS 00513aTebcTB MapKeT-MeiKepa.

2.1. Jlna ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa HCIONIb3YIOTCS CIISAYIOIINE

IIOHATHA:

Crpa1 IBYCTOPOHHUX
KOTUPOBOK

MaKCUMaJIbHas pa3HUIlA MEXIY JIYUIIEeH [IEHON MpeI0oKEHUS
Ha TOKYIKY U Jy4Ylled LEHOW MPeAJIOKEHUsI Ha MPOJAXKY 110
MOJAaHHBIM ~ MapkeT-MeKkepoM 3asiBKAaM B OTHOLLECHHH
NuctpymenTa. 3naduenne Crpsaa ABYCTOPOHHUX KOTHPOBOK
ompenensiercs o Gopmysne: Spreadvm = max {|a*SPi|;b} rue:

a, b — nmocrosHHBIC BeNWMYMHBL, OHpeneNseMbIC LIS
WuctpymenTa B nynkre 2.2.1. Hacrosuei [Iporpammer,
SPi — Pacuernas uena HWHcTpyMeHTa ¢ i-bIM CPOKOM

WCIIOJIHEHMS,  OmpeAesneHHas 1o  uroram  J[HeBHOM
KIIMPUHTOBON CECCHH (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK HM3MEpPSIETCS B
eIMHULIAX U3MepeHus LieHbl HCTpyMEeHTa B COOTBETCTBUHU C
ero Crnenindukarmei.

Jlydias 1esa npeaioKeHus
Ha IMOKVYIIKY

LIeHa 3asBKM Ha IOKYIKYy, NOJaHHOW Mapker-MelikepoM B
oTHoueHuu MHcTpyMeHTa, 00beM KOTOpoii, ¢ yueToM o0bema
BCEX MOAAHHBIX ’TUM MapKeT-MEeHKEpOM 3asBOK Ha MOKYIIKY,
[OCHA KOTOPBIX HEC HUKC LICHBI I[aHHOfI 3as1BKH, COCTABJISACT HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

JIy4iiag neHa npemioKeHus
Ha OPOJIaXKy

LIEHA 3asBKM HA IPOJAXy, MOJaHHOM Mapker-MerkepoMm B
oTHomeHnu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX MOJAHHBIX TUM MapKeT-MeMKepOM 3asiBOK Ha ITPOJIaxKYy,
L[EHA KOTOPBIX HE BBILIE LIEHBI JAHHOU 3asBKH, COCTaBIISET HE
MEHEEe MUHUMAIBHOTO 00beMa 3asIBOK.

Ksant

nepuoJi BpeMeHu ToproBoil ceccuu, B TEUEHUE KOTOPOTO
Mapxket-melikep 00s13aH 1MoaBaTh 3asBKH, 0003HAYAEMBbIii
kKak =1, 2, ... (rme 1, 2, ... - nopsakoBsiii HOMep KBaHTa).
[MpomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CeKYH 1aX.

bamxkallimuii cpok
HUCIIOJHEHUS 110

HNHCcTpyMeHTY

CPOK HCIOJIHEHUS 110 IHCTpyMEHTY HauMeHee yAaleHHbIN
oT Toprosoro fHs1, B KOTOPBIN OCYIIECTBIAETCS
NOJJEpKAaHUE LIEH 110 JaHHOMY MHCTpyMeHTy,
obo3Havaemsblii kak i=n (rae N=1, 2, ... — MOPSAAKOBBIi
HOMEp CpoKa ucnojaHeHus no Mactpymenry).

Crenviommi 3a OJImKanuMm
CPOK VICIIOJIHEHHUS IO
HNuc E€HT

CPOK HCHOJNHEHHs 10 IHCTpyMEHTY, OnpeaessieMblid 10
dopmyne: i=n+l

OTYCTHRIA OSPUOJ,

KaHeH,Z[apHBIﬁ MCCAIL




Tepmunsl,

He ompezaeclieHHble B Hacrosuie IIporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHUAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manmee — bupka) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.
2.2.1. Mapker-MeiKep BBIMOJIHSACT 00S3aTENbCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HNHCcTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-2 HacTosIIero myHKTa:

Taoauma Ne 1

VcnoBust moaaepsKaHust ABYCTOPOHHUX KOTHPOBOK 110 PBIOYEPCHOMY KOHTPAKTY Ha IUIATHHY
k=1 B Teuenune Kpanros (=1 u g=2

[TepBsIii cpok

Bropoii cpok
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Tao6anma Ne 2

YcioBus moaaepKaHus ABYCTOPOHHUX KOTHPOBOK 110 DbI0YepCHOMY KOHTPAKTY Ha masuiajuii
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(u3mepsiercs B % oT
npoaonKuTeabHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIMMH 3a HHUMH Cpokamu wucroiaHeHus (i) MHcTpymeHTta
NPU3HAIOTCS COOTBETCTBEHHO Oipkailiias ©  clexylomue 3a HeW JaThl HCIOJHEHHS
COOTBETCTBYIOLIEro MHCTpyMeHTa, IPUXOIAIIMECS Ha MapT, UIOHb, CEHTAOPh U J1eKa0phb.

2.3. B teuenue q-oro KBanra Toprosoro aust OtuerHoro mepuona MapkeT-MelKep BIpaBe HE
6onee 7 (cemu) pa3 He cOOIOAATH OJUH U3 TAPAMETPOB UCIIOJHEHUS 0053aTEeNbCTB, YKa3aHHbIX B
nyHkre 2.2. nacrosimedd IIporpammbl B orHomenun k-oro MHCTpymMeHTa C i-BIM CpPOKOM
ucnojgHeHus. B ciydae HapymieHus B TedeHMe OTYETHOrO INEpHOJa JAHHOTO YCJIOBHSA IIPH
oKazaHuu MapkeT-MelHKepoM yciyr xoTs Obl mo ogHOMY k-omy MHCTpyMeHTY B TeueHHE (-0ro
KBanra, Takue ycnyru B TedeHue (-oro Ksanra B oTHomeHnu Bcex IHCTpyMEHTOB, yKa3aHHBIX B
nyHkTe 1 Hacrosmen [IporpamMMbl cunTaroTCs HE OKa3aHHBIMU.

3. Boznarpaxaenue Mapker-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BblIIOJIHEHUE MapkeT-MeMKepoM B TeueHUe
OTtyeTHOrO nepuoaa 0013aTeNbLCTB MapKeT-MeﬁKepa Ha YCJIOBUAX, IPEAYCMOTPCHHBIX ITYHKTAMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXaeHUH, onpeaessieMbIx o ¢popmyrnam Nel -
2 [6apuanm abzaya 1 nynkma 3.1. 011 002080po8, 3akaouenHbvlx 8 nepuod ¢ «25» urous 2014 2o0a no «10» mapma
2016 200a (sxnouumenvho)]:

3.1 Pa3mep BosHarpaxaeHuss Mapker-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeiikepoM B TeueHUe
OtueTHOrO nepuosa oos3aTeabCTB MapkeT-mMelikepa Ha yCIOBUAX, IPEAYCMOTPEHHBIX TYHKTaMU
1-2 nacrosimeit [Iporpammel, paBeH cyMMe BO3HArpaXAeHUH, onpeaessieMbIx o ¢popmyinam Nel -
2 B OTHOUICHMM KaXKIOW TPYIIIBI KOJOB pa3Jiea PETUCTpa ydeTa MO3HUIMN, UCIIOIb3yEMbIX ITPH
BBINIOJIHEHUM 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosiued [Iporpammoit Ha
OCHOBAHMHU 3aKJIIOUEHHOro ¢ bupskeil noroBopa o0 okazaHUM yCIyr MapKeT-Mmeilkepa [sapuanm
abzaya 1 nynkma 3.1. 0ns 002060pos, 3axniouaemvix ¢ «11» mapma 2016 zoda]i

®opmy.ia Nel:
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-1, unaue

ki j.aq
L4 Fee active — CyMMa 6I/Ip)KCBOFO c60pa U KOMHCCHUOHHOI'O BO3HArpaxXJiICHuUusl 3a KIIMPUHT,

B3UMaeMas ¢ Mapker-Melikepa MO CAeNKaM, 3aKJIIOYEeHHBIM B TedeHwe (-oro KBaHTa B j-if
Toprogsrii geHb Mo k-omy MHCTpYMEHTY ¢ 1-bIM CPOKOM HCIIOTHEHHSI HA OCHOBAHUH 0€3aIpECHBIX
3as1BOK, TOJIAaHHBIX MapKeT-MeHKepOoM U COJIePKaIM KOJI(-bl) pa3/iea perucrpa yuera mo3uluii,
WCIIOJIh3yeMbIE€ TIPH BBITIOJIHEHUH 00s13aTeIhLCTB MapkeT-Melkepa B COOTBETCTBUH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa o0 okazaHuu yciyr Mapker-
MeHKepa, P YCIIOBUH, YTO JIAHHBIC 3aIBKU 3apErUCTPUPOBaHbI B PeecTpe 3asBOK ¢ OOIBITUMU




HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIUM IlapHbIM
ClleKam?;
kij.q
passive
B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproselii gens o k-omy HCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUU 0€3aJpEeCHBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuera Ho3uuii,
UCIIOJIb3YEMbIE TP BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 00 okazaHuu yciyr Mapker-
Melikepa, IpU YCIOBUH, YTO JAaHHBIE 3aBKU 3aperUCTPUPOBaHbI B PeecTpe 3asiBOK ¢ MEHBIITUMU
HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIUM IlapHbIM
CHENKaM;

Pcf

19 — paxTrueckast mpoAOIKUTENFHOCTD MOAJePKAaHNA MapKeT-MeHKepoM B TeUEHHE (-

oro Ksanra B j-if ToproBsiii AeHb J[ByCTOpOHHUX KOTHPOBOK 1O k-omMy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKAa3aHHBIX B IyHKTE 2.2. Hactoseln [Iporpammer (B % ot
npojomkuTensHocTH KBanra);

° Fee — CyMMa 6I/Ip}KCBOFO c6opa U KOMHCCHOHHOI'O BO3HarpaXAaCHHs 3a KIHWPHHT,

k,i
° Pcn i
g-oro Ksaura B j-I71 TOpFOBHﬁ JICHb [[BYCTOpOHHI/IX KOTHPOBOK ITO k-OMy I/IHCTpYMeHTy C 1-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHbBIX B IyHKTE 2.2. Hactosiel [Iporpammer (B % ot

npojomkuTensHocTH KBanra);

— MHUHUMAaJIbHAas NPOAJOJLKHUTCIbHOCTE NOAACPKAHUA MapKeT-Mef/'IKCPOM B TCUCHHC

e i=1,2 ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJIHCHHS, YKa3aHHBIA B
nyHkre | Hacrosmei [Iporpammer,

e k=1,2,. — nopsakoBblii HOMEP COOTBETCTBYIOIEro MHCTpyMeHTa, yKa3aHHBIN B MyHKTE |
HacTosien [IporpaMmmsri;

e j=1,2,... - nopsakoBbliit HOMep TOProBoro IHsI COOTBETCTBYIOIIETO MECSIIA;
e (=1,2,...-nopsakoBbliii Homep KBaHTa, ykazaHHbIN B TyHKTE 2.2. HacToswen [ Iporpammsi.
®opmysia Ne2:

> max(0; I, (Pcf /; Pcn¥)*(S, —S,)+S,)

a.j.k.i Z K;"q , TIe:
i.k.q

npu =1 S1u Sz npuHUMAIOT cremyronue 3SHAYCHHS:
o Sl — 35 000 (Tpuanare msTh ThICSY) pyoOIIei;
o Sy _ 70 000 (CembaecsT Thics4) pyOIeii;
npu =2 S1 1 Sz MPUHUMAIOT CIIETYIOIINe 3HAUCHHMS:
. Sl —15 000 (ITsTHaamate TICSY) pyOIIei;
. S 2 —30 000 (Tpunath THICSY) pyOJICH;
o K ;( i — KOJIMYECTBO CPOKOB HCIONHEHHS 10 k-omy MHCTpyMeHTy, o KoTopoMy MapkerT-

Meiikep B TeueHue q-oro Kanta B j-if ToproBelii 1eHb 00s3aH BBITOTHATH YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTUPOBOK, IPEAYCMOTPEHHBIX B ITyHKTe 2.2. HacTosuen [Iporpammel.

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY NOPSAA0K OKa3aHUsl KIMPUHIOBbIX ycayr Ha CpounoM peiHke [TAO MockoBckas bupika.



