IIporpamma Nel «@brovepchbl HA IVIATHHY, NAIAANNA, IBETHbIE M MPOMBIILIEHHbIE
MeTaJJIbD»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosen [IporpamMmoil noaaepxaHue UeH:

O6o3HaueHue

MHcTpymenTa HanmenoBanue MHcTpyMeHTa
k=1 @pr0YepCHBIM KOHTPAKT HA INIATUHY
k=2 OpIOYEPCHBIN KOHTPAKT Ha MaUIaanil
k=3 drroyepcHbIil KOHTpaKT Ha amromunuil (ALUM)
k=4 dprouepcHbiii KOHTpakT Ha Meas (COPPER)
k=5 drrovepcHbiii KOHTpakT Ha HUHK (ZINC)
k=6 dprouepcHbiii KOHTpakT Ha HEUKes (NICKEL)

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.
2.1. Jlns onpeneneHusi mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIIEIYIOIINe
TOHSTHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY nqueﬁ HGHOﬁ MNpCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U JIy‘IHIGfI IIGHOIZ MMPEAJIOKCHUA Ha IMPOJaxKy IO

NOJaHHBIM MapKeT-MeiKepoM 3asBKaM B  OTHOIICHUH
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
omnpenensiercs o Gopmyse: Spreadmm = max {|a*SPi;b} rae:

a, b — mocrosHHBIE BEJIMYHMHBI, OINpEACIsIeMbIC IS
WuctpymenTa B nynkre 2.2.1. Hacrosmen [IporpamMmer;
SPi — Pacuernas 1ena WMHCTpymMeHTa € I-BIM CpPOKOM

UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOMU
KIIMPUHTOBOW CECCHU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULIAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlydmas nieHa npeutoKeHusl | 1IeHa 3asABKM Ha IMOKYIIKY, ITOAAHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnu MHCTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX ’TUM MapKeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HWIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEeHHsl | LIeHa 3asBKUM Ha MPOJaxy, MOJAAHHON MapkeT-MelKkepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOJIaHHBIX 3TUM MapKeT-MeMKepoM 3asiBOK Ha IPOJIaXKYy,
[IeHa KOTOPBIX HE BBIIIE [IEHbI JAaHHOW 3asiBKH, COCTAaBIISIET HE
MEeHee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIeproJl BpeMeHH TOproBoil cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
kak =1, 2, ... (rme 1, 2, ... - nopsaxkoBsiii HoMep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) n3mepsiercsi B CeKyHIax.




bamxkallimuii cpok
HCOOJIHEHUS 110

HNHCcTpyMeHTY

CPOK UCHOJIHEHHU 110 HCTpyMEHTY HauMEHee Y aleHHBIN
oT ToproBoro /iHs1, B KOTOPBI OCYIIECTBIISIETCA
noj/iepKaHue 1eH 1o JaHHoMy HCTpyMeHTy,
obo3HavaeMblii Kak =N (rge N=1, 2, ... — MOPSAAKOBBIi
HOMEP CpOKa UCIONHEHUs 10 IHCTpyMEHTY).

Crenviommi 3a OJIKanimm

CPOK UCIIOJHEHUS 110
HUucTpyMeHTYy

CPOK UCIIOJHEHHUs 110 IHCTpYMEHTY, ONpeAesieMblii 10
dopmyne: i=n+1

OTYEeTHRIN ITIEPUOTT

KaJICHJTAPHBIA MECSII]

3HaUYeHNE HCTOPUIECKON
BOJATUJILHOCTHU

3HaueHue, pacCUUTHIBAEMOE 110 UTOraM OCHOBHOT'O KJIIMPUHTA
o ¢opmysie:
Zj-r-2(Rj—R)? Pj=Pj—1
2 |Pj-al
NuctpymenTa, onpeneneHHas 1o utoram BedepHeit
KJIIMPUHIOBOW cecCUM (OCHOBHOIO KiupuHra), T —
Nops,AKOBBINM HOMep ToproBoro JIHA pacueTa UCTOPUUECKOM
BOJIATWJIBHOCTH, | — MOPSAKOBBIA HOMep ToproBoro jus. B
ciyyae, eciid 3Ha4YeHUEe UCTOPUUYECKON BOJATHUILHOCTH
paBHO uiM npesbiiaeT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenenseMoe s MHCTpyMeHTa B ITyHKTE
2.2.1. nacrosieit IporpamMmbl 1 0003Ha4AEMOE KaK Tpigh,
Toproserii nenp T+1 cunrtaercs Havyamom Ilepuona
MOBBIIIIEHHOW BOJIATHUJILHOCTH.

or = ,Tie Ry = , P — Pacuernas niena

Ilepuoa DOBBIIEHHON
BOJIATUJILHOCTH

Ilepuon, B Tedyenne koroporo k Crpaiy 1ByXCTOPOHHUX
KOTUPOBOK 1 MUHUMaJIbHOMY 00bEMY 3asBOK IPUMEHSIOTCS
YMHOXaroI1e Ko3QpQUIHUEHTH! S U V, yKa3aHHbIC B TyHKTE
2.2.1 nacrosueii [Iporpammsr.
Hauanom Ilepnona noBbIIEHHON BOJATHIBHOCTH CYUTAETCS
ToproB.blil 1eHb, B KOTOPbI 3HaYeHHE HCTOPUUYECKON
BOJIATWJIBHOCTU PaBHO WIH IpeBbiiacT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, ompenenseMoe s MHCTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3aBepuiennem [lepro/ia MOBBIIEHHON BOJIATHIIBHOCTH
cuuraercss Toproselil 1eHb, KOrjga 3Ha4eHUE UCTOPUIECKON
BOJIaTWJIBHOCTH MEHBIIIE UM PABHO 3HAYECHMUIO,
ofpesieNnsieMoMy I0 clieayrolel popmyse:

J-31

. o;
=/-19j .
Oaverage = ! ;O , Tie J — ToproBblit 1€Hb,

COOTBETCTBYIOLIMN Havyaiy [leproia nmoBsILIEHHON
BOJIATHJILHOCTH.

Tepmunbl, He onpeneneHHble B Hacrosue IIporpamme,
yCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckast bupxka (nanee — bupxa) u HKO
HKI[ (AO), a npu OTCYTCTBHMM TaKOBBIX TEPMHUHOB — B COOTBETCTBHM C JIEHCTBYIOIIUM

3akoHoJaTenbcTBOM Poccuiickoit denepanmm.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.
2.2.1. Mapker-MeilKep BBIMOJIHSAET OO0SA3aTENBCTBA TOJBKO IO TEM CPOKaM HWCIIOTHEHUS
HNHCcTpyMeHTOB, KOTOphIe yKka3aHbl B Tabmumax Nel-6 HacTosIIero myHKTa:

HCIIOJIB3YIOTCA B 3HAYCHUAX,



Taoanma Ne 1

YcnoBus moaep:KaHus ABYCTOPOHHUX KOTHPOBOK 10 DbIOUEPCHOMY KOHTPAKTY Ha miatuny K=1

B TeueHue Kpanra =1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok
ucnonHenus (i=2)

Beck nepuog
oOpaineHusi, KpoMe JTHS
SKCIHMPAIUT

Menee yem 3a 20
TOPTOBBIX JTHEW
JI0O OKOHYaHMS
oOpareHus
WNucTpymenTa ¢
MIEPBLIM CPOKOM
HCITOJIHEHUS

Bpewms nauana KBanra —|
Bpewms okoHuanus
Kgsanta (q=1)

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B eMHUIIAX
u3MepeHus 1eHbl IHCTpyMeHTa B
COOTBETCTBHUH C €TO
Creuudukanmeii)

max{|a*SPi|; b},
rnea=1%,b=6

max{|a*SPi|; b},
rnea=1,8%,b =
8

2. MuHnMaiabHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAaxX)

50

25

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTD TIOIIEPIKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

60

4. IToporoBoe 3HaUeHUE

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS B
%)

5. YMHOX)aromuii KodhpuimeHT s
quist Cripa/ia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXarouui KodhpuimeHT v
11 MUHUMAaIBEHOTO 00bEMa 3asIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 2

YcaoBus noAACPIKaHUSA IBYCTOPOHHUX KOTUPOBOK ITO (DLI-O‘-IepCHOMy KOHTPAKTY Ha TaJuIagui

k=2 B Teuenue Kanra g=1

[TapameTpsl 00s13aTE€THCTB
Mapker-melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Bech nepuon
oOparteHus, Kpome
JIHSL DKCIIUpaIuU

Menee yem 3a 20
TOPrOBBIX JHEH 10
OKOHYaHUS
oOpareHus
NHucTpymenTa ¢
MIEPBBIM CPOKOM
WCIIOJTHEHUS
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1.Crpaa 1ByCTOPOHHHX
KOTUPOBOK, Spreadvm (n3mepsiercs
B €IMHUIIAX U3MEPEHHS LIEHBI
WNHCTpyMEeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

max{|a*SPi[; b},
roea=2%,b=10

max{|a*SPi[; b},
roe a=2%,b =18

2. MuHnManpHblil 00BEM 3asIBOK

(u3MepsieTcs B KOHTPAKTax) 20 10
3. MuaumanbpHas
MPOJOHKUTETLHOCTD TOICPKAHIS 60 60

JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
npoosDKUTeabHOCTH KBaHTa)

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




4. IloporoBoe 3HaYeHUE

B %)

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS

KOTHUPOBOK

5. YMHOxaromui KodhpuimeHT s 5
qutst Cripa/1a IBYCTOPOHHUX

3as1BOK

6. YMHOXarouui KodhpuiueHT v
11 MUHUMAJIBHOTO 00BbEMA

0,5

0,5

Tao6auna Ne 3

Ycnous noanepxkanus B reueHue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpOYEPCHOMY KOHTPAKTY Ha aIlOMUHHUH K=3

[TapameTpsl 00s13aTEILCTB

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs nepuog

Menee uem 3a 5 (I1STh)

Bpems nHauana

Mapker-melikepa oOpareHus ToproeIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpalleHus Kpanta
NucTpymMenTa ¢ nepBbIM
CPOKOM MCTIOJTHCHHMS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHUPOBOK (M3MepsIeTCS B .
eIlHHII?IHaX I/I(1’>M€pepHI/I$I a*SPi, roe a = 0,35% a*SPi, roe a = 0,35% (za'(l)'(()}g)a—(
ueHsl IacTpyMeHTa B i
COOTBETCTBUHU C €r0 10:00 MCK
Cneuudukarnmeii) (UTC+3)
2. MuHUMAaIIBHBI 00bEM 700 700 q=2:
3asBOK (M3MeEpsIeTCs B 10:00 MCK
KOHTpaKTax) (UTC+3) —
3. MunuManbHas 18:50 MCK
POI0JKUTEIEHOCTD (UTC+3)
MoAACpKaHU A 75 q =3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % oT (UTC+3) —
MPOJOJKUTEILHOCTH 21:00 MCK
KBanra) (UTC+3)
Ta6auma Ne 4

Ycnosust monnepxkanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
DpI0UEPCHOMY KOHTPAKTy Ha Melb K=4

[TapameTpsl 00513aTENBCTB

IlepBbIit CpoK
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Menee yem 3a 5 (1SITh)

Bpems nHauana

MapkeTt-Meiikepa OpateHus ToproBeix gHei KpanTa
P P obpaiie opro A 710 Bpewmst okoHuaHus
OKOHYaHUs oOpareHus Kpanta
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCTOJIHCHUS
1.Crpa IBYCTOPOHHUX q=1:
KOTUPOBOK (U3MepSIETC B )
ez[HHEIuax I/I(?,MepepHI/If{ a*SPi,rne a = 0,25% a*SPi, rne a = 0,25% O?J'?’%E/éCK
ueHsl IHcTpyMeHTa B ( _ ) —
COOTBETCTBHUU C €r0 10:00 MCK
Crenudukanmeii) (UTC+3)




2. MuHuMaInbHbIi 00beM 2000 2000 q=2:
3as1BOK (M3MepseTcs B 10:00 MCK
KOHTPAKTaXx) (UTC+3) -
3. MunumaneHas 18:50 MCK
POIOJDKUTEIBHOCTD (UTC+3)
NOAJEPKAHUS 75 q=3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % ot (UTC+3) —
IPOIOJKUTEIBHOCTH i
KBanTa) 2:(LL.JO'I(')C1\-E(§)K
Tao6auna Ne 5

Ycnosus nonnepxanus B redenne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
®DprouepCHOMY KOHTPAKTy Ha IMHK K=5

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

[TepBblii cpok
ucnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Beco nepuon
oOparieHus

Menee yem 3a 5 (19Th)
ToproBeix gHEl 10
OKOHYaHUsI 00paIeHUs

Bpems nauana

Ksanra —

BpCMSI OKOHYaHMHA

KBanTa
HucTpymeHTa ¢ nepBsiM
CPOKOM HMCIOJIHCHUS
1.Cpa IBYCTOPOHHUX q=1:
KOTUPOBOK (M3MEPSIETCS B .
C,I[I/IHEH_IaX I/I(SMepepHI/IH a*SPi, rae a = 0,5% a*SPi, rac a= 0,5% (()ng-cl)-cc):‘llYé()jF
nensl UHCTpyMeEHTa B i
COOTBETCTBHUH C €T0 10:00 MCK
Cnenudukanmeii) (UTC+3)
2. MunuManbsHbIi 00bEM 700 700 q=2:
3as1BOK (M3MEpsIETCS B 10:00 MCK
KOHTPAKTaX) (UTC+3) -
3. MunnMansHas 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
OIS PIKAHUS 75 q=3:
JIByCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)
Taoauua Ne 6

Ycnosust monnepxkanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
Dp0UepPCHOMY KOHTPAKTY Ha HUKenb K=6

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon
oOpareHus

Memnee yem 3a 5 (TISITh)
ToproBeIx qHEN 10
OKOHYaHUs oOpareHus

Bpewms nHauana

Ksanra —

BperI OKOHYaHUA

" KBanrta
HCTPYMEHTA C TIEPBbIM

CPOKOM HCIOJHECHHUS
1.Crpaza 1ByCTOPOHHHX _ q=1:
KOTHPOBOK (i3Mepsierca B | *SPi, re a = 0,4% a*SPi,rne a = 0,4% 09:00 MCK
€IMHUIAX U3MEPEHUS :
1ieHsl UHCTpYyMEHTa B (UTC+3) —




COOTBETCTBUH C €TO 10:00 MCK
Cneundmxauneﬁz (UTC+3)
sk (umtopreton s 1000 1000 =2
KOHTPAKTaX) %(L)J'(l)'(()jg()jf
3. MunumanbHast 18:50 MCK
POJIO/DKHTEILHOCTD (UTC+3)
nojAep KaHus 75 q=3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(u3mepsiercs B % oT (UTC+3)
POIOJDKUTEIBHOCTH -
Kpanra) 21:00 MCK
(UTC+3)

2.2.2. TlepBbIM, BTOPBIM M CICAYIOIIUMH 3a HHUMH cpokamu wucroiaHeHus (i) MHcTpymeHTta
NPU3HAIOTCS COOTBETCTBEHHO Omipkaifimas W cieayromue 3a Hed JaThl  WCIHOJIHEHUS
cooTBeTcTBYMOIEero MHcTpyMeHTa, ornpenessieMble COrliacHO crieu(pUKalil COOTBETCTBYIOLIETO
HNHucTpymenTa.

2.3. Ina k=1, 2: B teuenue q-oro Kanra Toprosoro aus OrdyerHoro nepuojaa Mapker-menkep
BIIpaBe He Oosee 7 (ceMu) pa3 He coOMI0AaTh OJUH U3 IapaMeTPOB UCIIOJIHEHUS 0053aTeNbCTB,
yKa3aHHBIX B IMyHKTE 2.2. Hactosmei [Iporpammer B otHomenun k-oro MHCTpymeHTa ¢ i-bIM
CPOKOM HCIOJIHEHUS. B citydae Hapymenus B TeueHue OTYETHOTO NeproJa JaHHOTO YCIIOBUS IIPU
okazaHuu Mapker-meiikepoMm yciyr no k-omy HHCTpyMeHTY, Takue YCIyTH B OTHOUICHHUH
COOTBETCTBYMOIEro MHCTpyMeHTa, ykazaHHOro B MyHKTe | Hactosuiei [Iporpammsl, cunrarorces
HE OKa3aHHBIMHU.

Jst k=3-6 B Teuenue q-oro Ksanrta Toprosoro nust OtueTHOro nepuoaa Mapket-meiikep BIipaBe
He Oostee 7 (cemu) pa3 He COOJI0IaTh OMH U3 TAPaMETPOB UCTIOITHEHUS 0053aTENIbCTB, YKa3aHHBIX
B nyHkre 2.2. Hacrosiued Ilporpammel B oTHomeHun k-oro MHCTpyMeHTa ¢ i-bIM CPOKOM
ucnojgHeHus. B ciydae Hapymienus B TeueHue OTYETHOro IMEpHOJA JAHHOTO YCJIOBUS IPHU
okazaHuM Mapker-MmeiikepoMm yciyr no k-omy HMHCTpyMeHTY, Takue YCIyTd B OTHOLIEHHUH
HucrpymentoB k=3-6, ykazanHbix B myHKTe | Hacrtosiied I[IporpamMMmel, CUMTAIOTCS HE
OKa3aHHBIMH.

3. BosHarpaxnenune MapkeT-mMelkepa.

3.1 Pa3mep Bo3HarpaxaeHuss MapkeT-meiikepa 3a BBINOJIHEHHE MapkeT-MeKkepoM B TE€UEHUE
OtuetHoOTO Nepuoja oos13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, IPEAYCMOTPEHHBIX MYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HArpakaeHuH, onpeaenseMbrx mno ¢gopmynam Nel -
2 B OTHOUIEHMM KaXKIOW TPYMIBI KOJIOB pa3jieia PerucTpa ydyera NO3ULHM, HCIOIb3YEMBIX MpU
BBHITIOJTHEHUH 00s513aTelNbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosimed [Iporpammoii Ha
OCHOBaHUU 3aKII0YeHHOTr0 ¢ bupskeii moroBopa 00 okazaHUM yCIyT MapKeT-MelKkepa:

®opmyia Nel:

i i
0.25 X X ki Fee geppme X (Iqi(Pcfiys Penfy) +1)
, TIe:

® [, ; MOXKET IPUHUMATD CIEYIONINE 3HAYECHHUS:
mk=1,2




(1, ecnu Pcfj’féi > 80%

ki, ki _ pcflei_pen®l
Ioi(Pcf s Pengy) = 4 <( fja=Penjq)

5
ki k,i
- ,ecau Pen:” < Pcf;” < 80%
(80%—Pcn’fL) > 14 fiia

—1, nHaue
s k= 3-6
(1, ecau Pcfj{‘; > 85%

ki, ki~ _ (Pcf.k'i — Penft ; .
Ioqi(Pcfy g Peng o) = 3 1.4 k]'l.q | ecsu Pcn]k; < Pcf]-ké‘ < 85%
(85% — Pcnj’;l) ' '

—1, uHaue

kij.q
e Fee ., — CyMMa OuUpKeBOro cOOpa U KOMHUCCHOHHOIO BO3HArPAXIEHHUS 32 KIMPUHI,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-ii
Toprossiii feHb 110 k-omy MHCTpyMEHTY C 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, I0JJaHHBIX MapKeT-MEeHKepOM U COJIEprKalliuM KOJ(-bl) pa3/iesa perucrpa yuera Ho3uuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s3aTelbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIFOYEHHOTO ¢ bupikeit moroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JaHHBIE 3asIBKU 3aperucTpupoBaHbl B Peectpe 3as8BOK ¢ OOJIbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUHBIX 3asBOK IO COOTBETCTBYOIUM [lapHbIM
caenkam?’;

o Pc fjkql — (hakTHUECcKasi IPOJOIDKUTEIBHOCTD MOAIEpKaHus MapKeT-MeiKkepoM B TeUEHHE (-
oro KBanra B j-if Toprosblii aeHp /IBycTOpoHHUX KOTUPOBOK IO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHbBIX B NyHKTe 2.2. Hactosield [Iporpammer (B % ot
npoaosDKUTeabHOCTH KBaHTa);

. Pcn}fé — MUHUMAJIbHas IIPOIOJDKATEILHOCT NOAAEPKaHus MapKeT-MeMKepOM B T€UEHUE (-
oro KBanra B j-if Toprosblii aeHb /IBycTOpoHHUX KOTUPOBOK o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHs Ha YCIOBUSAX, YKAa3aHHBIX B MyHKTE 2.2. Hactosuel [Iporpammel (B % oT
npoaosKUTeIbHOCTH KBaHTa);

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIEIO CPOKA WCIIOJNHCHHUS, YKa3aHHBIN B
nyHkTe 1 Hacrosmen [IporpamMmer,

e k=1,2,. — nopsaakoBblii HOMEP COOTBETCTBYIOIIEr0 MHCTpyMeHTa, yKa3aHHBIN B MyHKTE |
Hacrosuen [Iporpammsr;

e j=1,2,...- nopsaxoBeiii HoMep TOProBoro JHs COOTBETCTBYIOILIETO MECSAIIa;

e (=1,2,...-nopsakoBslii Homep KBaHTa, ykazaHHbIN B yHKTE 2.2. HacTosen [Iporpammsl.
®opmyJia Ne2:

k,i k,i
Zq,j,k,imax(O;Iq,i(Pcfj’ql;Pcnj")*(5‘2—5‘1)+Sl) .
S , Tae:

I

S1u Sz mpUHUMAIOT cleyroIue 3HAYCHHS:

s k=1-2

e S5, —40000 (Copok ThICcsY) pyOmeii;

e S, —80000 (BocembaecsT ThICSU) pyOIIei;

e 7 —cymMmapHoe KoinuecTBO K, ykazaHHbIX B myHkTe 1 HacTostiei [Tporpammel, rae k=1,
s k = 3-6

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



e S, —400 000 (Yerpipecta ThiCSY) pyOICiH;
e S, —800 000 (Bocembcor ThICSY) pyOIteH;
e 7 - cymMapHOe KoJanuecTBO K, ykazaHHbIX B myHKTe 1 Hactosmeit [Iporpammel, rae k=3-6;

k,
* K; 7 _ KOnmM4ecTBO CPOKOB HCHONHEHHS 1Mo k-omy MHCTpyMeHTy, mo KoTopomy Mapker-

Melikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s3aH BBIIIOJIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCIOJHEHHMS MO k-My VHCTpyMEHTy Takke Y4YHUTBIBAIOTCS
ToproBble 1HHU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Ilpu ompeneneHuu KoauuecTBa TOProBbIX JHEM COOTBETCTBYIOIIETO MeECALA, TAaKXKe
yuuThiBaloTCsi TOproBble JHH, B KOTOpbIE IIOJHOCTBK JIMOO YAaCTUYHO TOPrH OBLIM
IIPUOCTAHOBIICHBI.

4. bupxa Bnpase oTkazath MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.



