IIporpamma Nel «@brovepchbl HA IVIATHHY, NAIAANNA, IBETHbIE M MPOMBIILIEHHbIE
MeTaJJIbD»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B Xo0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoit noaaepxaHue UEH:

O6o3HaueHue

MHcTpymenTa HanmenoBanue MHcTpyMeHTa
k=1 @pr0YepCHBIM KOHTPAKT HA INIATUHY
k=2 OpIOYEPCHBIN KOHTPAKT Ha MaUIaanil
k=3 drroyepcHbIil KOHTpaKT Ha amromunuil (ALUM)
k=4 dprouepcHbiii KOHTpakT Ha Meas (COPPER)
k=5 drrovepcHbiil KOHTPaKT Ha HUHK (ZINC)
k=6 dprouepcHbiii KOHTpakT Ha HEUKes (NICKEL)

2. YcnoBus BHIIOTHEHHS 00s13aTenbcTB MapkeT-Meikepa.
2.1. Jlns onpeneneHusi mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONb3YIOTCS CIIEIYIOIINe
TOHSTHSL:

CHDSI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY nqueﬁ HGHOﬁ MNpCIJIOKCHUA
KOTHUPOBOK Ha MOKYIIKY U JIy‘IHIGfI IIGHOIZ MMPEAJIOKCHUA Ha IMPOJaxKy IO

NOJaHHBIM MapKeT-MeiKepoM 3asBKaM B  OTHOIICHHH
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
omnpenensiercs o Gopmyse: Spreadmm = max {|a*SPi;b} rae:

a, b — mocrosHHBIE BEJIMYHMHBI, OIpEACIsIeMbIC IS
WuctpymenTa B nynkre 2.2.1. Hacrosmen [IporpamMmer;
SPi — Pacuernas 1ena WMHCTpymMeHTa € I-BIM CpPOKOM

UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOMU
KIIMPUHTOBOW CECCHU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga IBYCTOPOHHHUX KOTHPOBOK HM3MEPSETCS B
eIMHULIAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

Jlydmas nieHa npeutoKeHusl | 1IeHa 3asABKM Ha IMOKYIIKY, ITOAAHHOW MapkeTr-MeukepoM B
Ha MOKYIKY oTHomeHnu MHCTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM 00beMa
BCEX MOJAHHBIX ’TUM MapKeT-MelKepoM 3asiBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HWIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEeHHsl | LIeHa 3asBKUM Ha MPOJaxy, MOJAAHHON MapkeT-MelKkepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOJIaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha POJIAXKY,
[IeHa KOTOPBIX HE BBIIIE [IEHbI JAaHHOW 3asiBKH, COCTAaBIISIET HE
MEeHee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBanT IIeproJl BpeMeHH TOproBoil cecCuu, B TEYUEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
kKak =1, 2, ... (rme 1, 2, ... - nopsaxkoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) n3mepsiercsi B CeKyHIax.




bamxkallimuii cpok
HCOOJIHEHUS 110

HNHCcTpyMeHTY

CPOK UCHOJIHEHH 110 IHCTpyMEHTY HauMEHee YA aJICHHBIN
oT ToproBoro /iHs1, B KOTOPBI OCYIIECTBIISIETCA
nojiepKaHue 1eH 1o 1aHHoMy MHCTpyMeHTy,
obo3HavaeMblii Kak =N (rge N=1, 2, ... — MOPSAAKOBBIi
HOMEP CpOKa UCIONHEHUs 10 IHCTpyMEHTY).

Crenviommi 3a OJIKanimm

CPOK UCIIOJHEHUS 110
HUucTpyMeHTYy

CPOK UCIOJHEHHUs 110 IHCTPYMEHTY, ONpeAesieMblii 10
dopmyne: i=n+1

OTYEeTHRIN ITIEPUOTT

KaJICHJTAPHBIA MECSII]

3HaUYeHNE HCTOPUIECKON
BOJATUJILHOCTHU

3HaueHue, pacCUUTHIBAEMOE 110 UTOraM OCHOBHOT'O KJIIMPUHTA
o ¢opmysie:
Zj-r-2(Rj—R)? Pj=Pj—1
2 |Pj-al
NuctpymenTa, onpeneneHHas 1o uroram Bedepreit
KJIIMPUHIOBOW cecCUM (OCHOBHOIO KiupuHra), T —
Nops,AKOBBINM HOMep ToproBoro JIHA pacueTa UCTOPUUECKOM
BOJIATWJIBHOCTH, | — MOPSAKOBBIA HOMep ToproBoro jus. B
ciyyae, eciid 3Ha4YeHUEe UCTOPUUYECKON BOJATHUILHOCTH
paBHO uiM npesbiiaeT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, onpenenseMoe s MHCTpyMeHTa B ITyHKTE
2.2.1. nacrosieit IporpamMmbl 1 0003Ha4AEMOE KaK Tpigh,
Toproserii nenp T+1 cunrtaercs Havyamom Ilepuona
MOBBIIIIEHHOW BOJIATHUJILHOCTH.

or = ,Tie Ry = , P — Pacuernas niena

Ilepuoa DOBBIIEHHON
BOJIATUJILHOCTH

ITepuon, B Teduenne kotoporo k Crpary JByXCTOPOHHUX
KOTUPOBOK 1 MUHUMaJIbHOMY 00bEMY 3asBOK IPUMEHSIOTCS
YMHOXaroI1e Ko3QpQUIHUEHTH! S U V, yKa3aHHbIC B TyHKTE
2.2.1 nacrosueii [Iporpammsr.
Hauanom Ilepnona noBbIIEHHON BOJATHIBHOCTH CYUTAETCS
ToproB.blil 1eHb, B KOTOPbIH 3Hau€HHE UCTOPUUECKON
BOJIATWJIBHOCTH PaBHO WM NpeBblacT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, ompenenseMoe s MHCTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3aBepuiennem [lepro/ia MOBBIIEHHON BOJIATHIIBHOCTH
cuuraercss Toproselil 1eHb, KOraa 3Ha4€HNE UCTOPUUECKON
BOJIaTWJIBHOCTH MEHBIIIE UM PABHO 3HAYECHMUIO,
ofpesieNsieMoMy IO clieayroelt popmyse:

J-31

. o;
=/-19j .
Oaverage = ! ;O , Tie J — ToproBblit 1€Hb,

COOTBETCTBYIOLIMN Havyaiy [leproia nmoBsILIEHHON
BOJIATHJILHOCTH.

ACBJl

I[OHOJ'IHI/ITCJ'ILHEUI CCCCHU BBIXOJHOI'O JHA

Tepmunbl, HEe onpeneneHHble B Hacrtosmed [Iporpamme, HCHONB3YIOTCS B 3HAYCHHSX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxka) u HKO
HKI[ (AO), a mpu OTCYTCTBHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Poccutickoit denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.
2.2.1. Mapker-MeHKep BBINONHAET 00s3aTeIbCTBA TOJBKO IO TEM CPOKaM HCHOJHEHHUs
HNHCTpyMEHTOB, KOTOpBIE YKa3aHbl B HIKENPUBEIEHHBIX Tabauax HacTOALIETO MyHKTA:



Taoanma Ne 1

YcnoBus moaep:KaHus ABYCTOPOHHUX KOTHPOBOK 10 DbIOUEPCHOMY KOHTPAKTY Ha miatuny K=1

B TeueHue Kpanra =1

[TapameTpsl 00s13aTEILCTB
Mapxkert-Menkepa

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok
ucnonHenus (i=2)

Beck nepuog
oOpaineHusi, KpoMe JTHS
SKCIHMPAIUT

Menee yem 3a 20
TOPTOBBIX JTHEW
JI0O OKOHYaHMS
oOpareHus
WNucTpymenTa ¢
MIEPBLIM CPOKOM
HCITOJIHEHUS

Bpewms nauana KBanra —|
Bpewms okoHuanus
Kgsanta (q=1)

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B eMHUIIAX
u3MepeHus 1eHbl IHCTpyMeHTa B
COOTBETCTBHUH C €TO
Creuudukanmeii)

max{|a*SPi|; b},
rnea=1%,b=6

max{|a*SPi|; b},
rnea=1,8%,b =
8

2. MuHUMaNbHbINA 00BEM 3a51BOK
(u3mepsieTcs B KOHTPAKTAaxX)

50

25

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTD TIOIIEPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK
(m3mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

60

4. IToporoBoe 3HaUeHUE

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS B
%)

5. YMHOX)aromuid KodhpuiueHT s
quist Cripa/ia IBYCTOPOHHUX
KOTHPOBOK

6. YMHOXarouui KodhpuimeHT v
U1 MUHUMAaJIEHOTO 00bEMa 3aIBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 2

YcaoBus noAACPIKaHUSA IBYCTOPOHHUX KOTUPOBOK ITO (DLI-O‘-IepCHOMy KOHTPAKTY Ha TaJuIagui

k=2 B Teuenue Kanra g=1

[TapameTpsl 00s13aTE€HCTB
Mapker-melikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Bech nepuon
oOparteHus, Kpome
JIHSL DKCIIUpaIuU

Menee yem 3a 20
TOPrOBBIX JHEH 10
OKOHYaHUS
oOpareHus
NHucTpymenTa ¢
MIEPBBIM CPOKOM
WCIIOJTHEHUS
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1.Crpaa 1ByCTOPOHHHX
KOTUPOBOK, Spreadvm (n3mepsiercs
B €IMHUIIAX U3MEPEHHS LIEHBI
WNHCTpyMEeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

max{|a*SPi[; b},
roea=2%,b=10

max{|a*SPi[; b},
roe a=2%,b =18

2. MuHnManpHblil 00BEM 3asIBOK

(u3MepsieTcs B KOHTPAKTax) 20 10
3. MuaumanbpHas
MPOJOHKUTETLHOCTD TOICPKAHIS 60 60

JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % OT
npoosDKUTeabHOCTH KBaHTa)

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




4. IloporoBoe 3HaYeHUE

B %)

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS

KOTHUPOBOK

5. YMHOxaromui KodhpuimeHT s 5
qutst Cripa/1a IBYCTOPOHHUX

3as1BOK

6. YMHOXarouui KodhpuiueHT v
11 MUHUMAJIBHOTO 00BbEMA

0,5

0,5

Tao6auna Ne 3

Ycnous noanepxkanus B reueHue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpOYEPCHOMY KOHTPAKTY Ha allOMUHHUI K=3

[TapameTpsl 00s13aTEILCTB

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs nepuog

Menee uem 3a 5 (I1STh)

Bpems nHauana

Mapker-melikepa oOpareHus ToproeIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpalleHus Kpanta
NucTpymeHnTa ¢ nepBbIM
CPOKOM MCTIOJTHCHHMS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHUPOBOK (M3MEPSICTCS B .
eIlHHII?IHaX H(?,Mepgﬂm a*SPi, roe a = 0,35% a*SPi, roe a = 0,35% (za'(l)'(()}g)a—(
ueHsl IacTpyMeHTa B i
COOTBETCTBUHU C €r0 10:00 MCK
Cneuudukarnmeii) (UTC+3)
2. MuHUMAaIIBHBI 00bEM 700 700 q=2:
3asBOK (M3MeEpsIeTCs B 10:00 MCK
KOHTpaKTax) (UTC+3) —
3. MunuManbHas 18:50 MCK
POI0JKUTEIEHOCTD (UTC+3)
MoAACpKaHU A 75 q =3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % oT (UTC+3) —
MPOJOJKUTEILHOCTH 21:00 MCK
KBanra) (UTC+3)
Ta6auma Ne 4

Ycnosust monnepxkanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
DpI0UEPCHOMY KOHTPAKTy Ha Melb K=4

[TapameTpsl 00513aTENBCTB

IlepBbIit CpoK
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpems nHauana

MapkeTt-Meiikepa OpateHus ToproBeix gHei KpanTa
P P obpaiie opro A 710 Bpewmst okoHuaHus
OKOHYaHUs oOpareHus Kpanta
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCTOJIHCHUS
1.Crpa IBYCTOPOHHUX q=1:
KOTUPOBOK (U3MepSIETC B )
ez[HHEIuax I/I(?,MepepHI/If{ a*SPi,rne a = 0,25% a*SPi, rne a = 0,25% O?J'?’%E/éCK
ueHsl IHcTpyMeHTa B ( _ ) —
COOTBETCTBHUU C €r0 10:00 MCK
Crenudukanmeii) (UTC+3)




2. MuHuMaInbHbIi 00beM 2000 2000 q=2:
3as1BOK (M3MepseTcs B 10:00 MCK
KOHTPAKTaXx) (UTC+3) -
3. MunumaneHas 18:50 MCK
POIOJDKUTEIBHOCTD (UTC+3)
NOAJEPKAHUS 75 q=3:
JIBYCTOPOHHUX KOTUPOBOK 75 19:05 MCK
(m3mepsiercs B % ot (UTC+3) —
IPOIOJKUTEIBHOCTH i
KBanTa) 2:(LL.JO'I(')C1\-E(§)K
Tao6auna Ne 5

Ycnosus nonnepxanus B redenne KBantos q=1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
®DprouepCHOMY KOHTPAKTy Ha IMHK K=5

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

[TepBblii cpok
ucnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Beco nepuon
oOparieHus

Menee yem 3a 5 (19Th)
ToproBeix gHEl 10
OKOHYaHUsI 00paIeHUs

Bpems nauana

Ksanra —

BpCMSI OKOHYaHMHA

KBanTa
HucTpymeHTa ¢ nepBsiM
CPOKOM HMCIOJIHCHUS
1.Cpa IBYCTOpPOHHUX q=1:
KOTUPOBOK (M3MEPSIETCS B .
C,I[I/IHEH_IaX I/I(gMepg)HHg a*SPi, rae a = 0,5% a*SPi, rac a= 0,5% (()ng-cl)-cc):‘llYé()jF
nensl UHCTpyMeEHTa B i
COOTBETCTBHUH C €T0 10:00 MCK
Cnenudukanmeii) (UTC+3)
2. MunuManbsHbI 00bEM 700 700 q=2:
3as1BOK (M3MEpsIETCS B 10:00 MCK
KOHTPAKTaX) (UTC+3) -
3. MunnMansHas 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
OIS PIKAHUS 75 q=3:
JIByCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)
Taoauua Ne 6

Ycnosust monnepxkanus B redenne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
Dp0UepPCHOMY KOHTPAKTY Ha HUKenb K=6

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon
oOpareHus

Memnee yem 3a 5 (TISITh)
ToproBeIx qHEN 10
OKOHYaHUs oOpareHus

Bpewms nHauana

Ksanra —

BperI OKOHYaHUA

" KBanrta
HCTPYMEHTA C TIEPBbIM

CPOKOM HCIOJHECHHUS
1.Crpaza 1ByCTOPOHHHX _ q=1:
KOTHPOBOK (i3Mepsierca B | *SPi, re a = 0,4% a*SPi,rne a = 0,4% 09:00 MCK
€IMHUIAX U3MEPEHUS :
1ieHsl UHCTpYyMEHTa B (UTC+3) —




COOTBETCTBUHU C €TO 10:00 MCK
CneundmxaunefQ (UTC+3)
2 M o 1009 L3
KOHTPAKTaX) (U.T C+3) —
3. MunumanbHast 18:50 MCK
POJIO/DKHTEILHOCTD (UTC+3)
nojAep KaHus =3:

75 g =9
JIBYCTOPOHHHUX KOTHPOBOK 75 19:05 MCK
(u3mepsiercst B % OT (U.TC +3)
MPOJOIKUTEINEHOCTH _ -
KpanTa) 21:00 MCK

(UTC+3)
Tao6auna Ne 7

VYcnoBus moaaepKaHus ABYCTOPOHHUX KOTHPOBOK 10 DbHOUEPCHOMY KOHTPAKTY Ha miatuny K=1
B TeueHue Kpanra =4

[TepBbolii cpok

BTtopoii cpok

JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oT
poIOJDKUTENbHOCTH KBaHTa)

\
ucnojgHenus (i=1) | ucnondenus (i=2) g S
Menee yem 3a 20 5 cf? QII?
[TapameTpsl 00s13aTEILCTB TOPTOBBIX JTHEH s 22
Mapket-meiikepa Becs nepron J10 OKOHYaHHsl SE¢8
o0OpalleH s, KpOME JTHSI oOparteHus g = I
SKCIHPALUH UHcTpymeHTa ¢ =3 &
MIEPBBIM CPOKOM z2 5
WCITOJTHCHUS &
1.Cpa1 IBYCTOPOHHUX KOTHPOBOK,
Spreadmm (M3MepsieTcst B € IUHHIIAX a*SP; a*SP;
u3MepeHus nensl MacTpymenTa B _ ’0 ;
COOTBETCTBHH C €0 rie a = 3% rae a = 3%
Crneuudukanmeii) ACBJ
. 10:00 MCK
2. MuHuManbHBIH 00bEM 3aIBOK 50 o5 (UTC+3) —
(u3mepsieTcs B KOHTPAKTax) 1850 MCK
3. MunuManbHas (UTC+3)
MPOJIOJKUTEILHOCTD TIOJICPKAHS 60 60

Taoauna Ne 8

VYcnoBus moaziepKaHus ABYCTOPOHHUX KOTUPOBOK 10 Dbr0YEpCHOMY KOHTPAKTY HA MauiaIunii
k=2 B reuenue Kanra q=4

Tepsbiii cpok Bropoii cpok <'<s
ucnonHeHus (i=1) ucnosHeHus (i=2) C% = .
Menee uem 3a 20 & cE b
[TapameTpsr 00s13aTEIHCTB TOPrOBBIX JHEH 10 s 52
Mapxker-Melnkepa Becsb nepuon OKOHYaHUS = 2
oOpauIeHus1, KPOME oOpartieHus 5 = S
JHS SKCITHPALHH HNuctpymenTa ¢ = % 2
HIEPBBIM CPOKOM % )
UCTIOJTHEHUS =3
1.Cpax IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm (m3mepsiercst a*SP;. a*SP; ACBJL
B CJIMHHIIAX U3MEPCHHUS I[EHBI Y . 0 10:00
VHCTpyMEHTa B COOTBETCTBHH C rnea=c% rie a = 2% MCK
ero Crnernudukarmei)




2. MuHuManpHblil 00BbEM 3asIBOK

(UTC+3)

(m3mepsiercs B % ot
poIoJKUTENbHOCTH KBaHTa)

(u3MepsieTcs B KOHTPAKTAX ) 20 10 -

3. MunumansHas 18:50
MPOAOJIKUATEIIBHOCTD MOJIEPKAHUS 60 60 MCK
JIBYCTOPOHHUX KOTHPOBOK (UTC+3)

Ta6auna Ne 9

VYcnosus noanepxkanus B TeueHue KBantoB (=4 1BycTOPOHHUX KOTUPOBOK IO

DpOYEPCHOMY KOHTPAKTY Ha allOMUHUI K=3

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

[TapameTpsl 00s13aTENBLCTB Beco nepuon
Mapker-melikepa oOpareHus

Menee yem 3a 5 (1159Th)
ToproBbuIx gHEH 10
OKOHYaHUs 00paIeHus
HucTpymeHTa ¢ IepBbIM
CPOKOM HMCIOJIHCHUS

Bpewms Hauana
KBanTa —
Bpemst okoHuaHus
KBanra

1.Cpa IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B
e/IMHUIIAX U3MEPEHUs a*SPi,rne a = 1,5%
neHbl IHCTpyMeHTa B
COOTBETCTBHUH C €0
Crernudukaruei)

a*SPi,rne a = 1,5%

2. MuauManbpHblil 00beM 700
3asBOK (M3MepseTcs B
KOHTPAKTaX)

700

3. MunuMansHas
MPOJIOJDKUTEIILHOCTh
Mo IJIepKaAHUS
JIBYCTOPOHHUX KOTUPOBOK 60
(u3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBanTa)

60

JCBI
10:00 MCK
(UTC+3) -
18:50 MCK

(UTC+3)

Taoauua Ne 10

Ycnosus noaaepxkanus B TeueHne KBantos =4 1BYCTOPOHHUX KOTHUPOBOK IO
@Dpr0YepCHOMY KOHTPAKTY Ha Mefib K=4

IlepBbIit cCpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Bpems Hauana

[TapameTpsl 00s13aTE€THCTB Becs nepuop Menee yem 3a 5 (T5Th) KBaHTa —
Mapker-melikepa oOpareHus ToproeIx qHEN 10 Bpewmst OKOHYAHHS
OKOHYaHUs oOpalleHus Kpanta
NucTpymMeHTa ¢ mepBbIM
CPOKOM HMCTIOJTHEHHUS
1.Cpax IBYCTOpPOHHUX
KOTHPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS a*SPi,rne a = 1,5% a*SPi,tme a=1,5% JCB/I
nensl UHcTpymMeHTa B 10:00 MCK
COOTBETCTBHH C €TO (UTC+3) —
Crerudukarieil) 18:50 MCK
2. MuHnManbHBIH 00beM 2000 2000 (UTC+3)
3asBOK (M3MepseTcs B
KOHTPAaKTax)




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

60

60

Tao6auma Ne 11

VYcnosus noanepxkanus B TeueHue KBantoB (=4 1BycTOPOHHUX KOTUPOBOK IO
®DprouepCHOMY KOHTPAKTy Ha IMHK K=5

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becs nepuop

Menee yem 3a 5 (1159Th)

Bpewms Hauana

> > KBanTa —
MapxkeTt-melikepa oOpareHus ToproBeix et 10 BpeMs OKOHUZHHS
OKOHYaHUs oOpaleHus K
BaHTa
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHUX
KOTHUPOBOK (M3MepsieTcs B
CIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHbsl IHcTpyMeHTa B
COOTBETCTBUHU C €TI0
CHGIII/Id)I/IKElHI/ICfI) JICB]I
ﬁéxgﬁzﬁa&e";ﬁi‘;‘?w 700 700 10:00 MCK
KOHTPAaKTax) (UTC+3) -
3. MunumasnbHast 18:50 MCK
TIPOIOIKUTENEHOCTD (UTC+3)
NOJIePIKaHUS 60
JIBYCTOPOHHUX KOTHUPOBOK 60

(m3mepsiercs B % oT
POIOJKUTEIBHOCTH
KBaHTa)

Taoauna Ne 12

Ycnosus noaaepxanus B TeueHne KBantoB =4 1BYCTOPOHHUX KOTUPOBOK IO
®dpr0YepCHOMY KOHTPAKTY Ha HUKENb K=6

[TapameTpsl 00s13aTE€THCTB

IlepBbIit cCpok
ucnonHenus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee uem 3a 5 (TISITh)

Bpems Hauana

Mapker-melikepa oOparieHus ToproseIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpareHus KBanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCHOJHEHHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi,tne a = 1,5% a*SPi,rme a =1,5% JICB»Z[
uensl MHCcTpyMEHTa B 10:00 MCK
COOTBETCTBUH C €TI0 (UTC+3) —
Crenndukaueii) 18:50 MCK
2. MuHUMaIbHBIN 00beM 1000 1000 (UTC+3)

3asBOK (M3MepsieTCs B
KOHTPAKTax)




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

60

60

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMH Cpokamu wucnonHeHus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias W ciexyroolme 3a HeH JaThl  HCIHOJIHEHUS
cooTBeTcTBYMOIEro HCTpyMeHTa, orpeessieMble COTIacHO Celr(pHUKauy COOTBETCTBYIOIIETO
Nuctpymenra.

2.3. Ina k=1, 2: B Teuenue q-oro Kanra Toprosoro aus OrdyerHoro nepuoga Mapker-menkep
BIIpaBe He Oosee 7 (cemu) pa3 s 4=1-3 u He 6osnee 2 (1ByX) pa3 anst =4 He coOto1aTh OUH
U3 MapaMeTPOB UCIIOJIHEHUS 00s13aTeNIbCTB, YKAa3aHHBIX B MyHKTe 2.2. HacTosAwuel [Iporpammer B
oTtHomeHnH k-oro MHCTpyMeHTa C i-bIM CPOKOM HCIIOJHEHHS. B ciydae HapymieHHs B TEUCHHE
OtueTHOrO meEpHoja IJAaHHOTO YCJIOBUS NpU OKazaHUM MapkeT-meiikepom yciuyr no k-omy
WHCcTpyMEHTY, Takue YCIyrd B OTHOILEHUU COOTBETCTBYMOLIEro MHCTpymMeHTa, yka3aHHOIO B
nyHkTe 1 Hacrosmiei [IporpaMMbl, cCUUTaIOTCS HE OKa3aHHBIMU.

Jns k=3-6 B Teuenue q-oro Keanra Toprosoro aus OtyeTHOro nepuoaa Mapker-meiikep BIipaBe
He Oonee 7 (cemm) pa3 mist 4=1-3 u He Oosiee 2 (ABYX) pa3 mis =4 He coOMOIaTh OJUH W3
[IapaMeTpPOB HCIOJHEHUsl 0053aTeIbCTB, YKa3aHHbIX B NyHKTe 2.2. Hacrosueid [Iporpammsl B
oTHomIeHnU k-oro MHCTpyMeHTa ¢ 1-bIM CPOKOM HCHOJHEHHs. B ciydyae HapylieHus B T€UEeHUE
OTueTHOTO TEpUOJa JAHHOTO YCJIOBUS INPH OKa3aHWM MapkKeT-MeikepoM yciyr mo k-omy
WHCTpyMeHTy, Takue yciayrd B OoTHomeHHH HMHcTpymenToB K=3-6, yka3aHHBIX B MyHKTE |
Hacrodue [IporpaMMbl, CUATAIOTCS HE OKa3aHHBIMU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1 Pa3mep Bo3HarpaxaeHuss Mapker-Melikepa 3a BbIIIOJIHEHHE MapkeT-MeilkepoM B TeueHUe
OTtueTHOrO nepuosa oos13aTenbCTB MapkeT-mMelikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosueit IIporpammel, paBeH cymMMe BO3HarpakJIeHui, onpeaensieMbix no gopmynam Nel -
2 B OTHOUIECHMM Ka)KIOW TPYMIIBI KOJOB pa3Jiea PETUCTpa ydeTa MO3HUINN, UCTIOIb3YEMbIX MTPH
BBIMIOJTHEHUH 00s13aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [Iporpammoii Ha
OCHOBAaHMH 3aKJIIOUYEHHOTO ¢ bupxei qoroBopa 06 okazaHUM ycIyr MapKeT-Melkepa:

®opmy.ia Nel:
k.ij.q ki, k,i
0.25 X Xg,jxi Fee X (Iq,i(Pij,ql’ Pcnj,ql) + 1)

active
, rae:

e [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYEHUS TIPH 0=1,2,3:
mk=1,2
(1, ecau Pcf]-’fél > 80%

. . ; i\ 5
) ki, kiy _ (Pcfi—penfly . ;
lqi(Pcfjqs Peng) { —La it ecqm Pent < Peft < 80%
(80%—Pcn ) 1.a J4a
—1, uHaye

mia k = 3-6



1, ecnu Pcfj’féi > 85%

(Pcfj’féi — Pcn]{f’qi) °
l (85% — Pcnf)
—1, uHaue
e [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYEHUS [P (=4
(1, ecnn Pcfj{‘; > 80%

ki, ki _ . .
Igi(Pcfgs Penyg) = , €CJIU Pcn}‘; < Pcfjkél < 85%

ki k,i
(Pcfjq — Pen;

ki, ki _ . .
lqi(Pcfjgs Penjg) = ,‘f'iq , eCJIH Pcn]{‘g < Pcfjk; < 80%
(80% — Pcnj ;1) ' '
—1, uHaye
ki j.q
e Fee_ ., — cymMa OupxeBoro cbopa M KOMHMCCHOHHOTO BO3HAIPaKISHHS 3a KIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa MO CAeNKaM, 3aKJIIOYEHHBIM B TedeHue g-oro Kpanra B j-i
Toproseslii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHHS Ha OCHOBaHUHU 0€3aPECHBIX
3asBOK, MOJAaHHBIX MapKkeT-MeHKepoM U COJepKaIIUM KO/I(-bl) pa3zelia perucTpa ydera mo3HIIHid,
UCTIOJIb3yEMbIE TTPH BBITOIHEHUN 00s3aTeIbCTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
Melikepa, IpU yCIOBHUM, YTO JaHHbIE 3asBKH 3aperuCcTpUpOBaHbl B Peectpe 3asBOK ¢ O0JIbIIMMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOUIMX BCTPEUYHBIX 3asBOK I10 COOTBETCTBYIOIMM [lapHbIM
CleKaM?;

e Pc f]kql — (akTHYecKas MPOJOIDKUTEIBHOCTD MOAepKaHus MapKkeT-MeiKepoM B TeUSHHUE (-
oro KBanra B j-it ToproBeiii neHp /IBycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY C i-bIM
CPOKOM HMCIIOJHEHHUS Ha yCJIOBHAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmei [Iporpammer (B % OT
pooKUTEIbHOCTH KBaHTa);

. Pcn}fé — MUHUMAJIbHas IPOIOJDKATEILHOCTD NOAAEPKaHus. MapKeT-MeMKepOM B T€UEHUE (-
oro KBanra B j-if Toprosblii aeHp /IBycToOpoHHUX KOTUPOBOK o k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJHEHHs Ha YCIIOBUSAX, YKa3aHHbBIX B NMyHKTe 2.2. Hactosimel [Iporpammer (B % ot
npoaosKUTeabHOCTH KBaHTa);

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIOJHEHHS, YKA3aHHBIA B
nyHkTe 1 Hacrosmen [IporpamMmer,

e k=1,2,. — nopsaakoBblii HOMEP COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MyHKTE |
Hacrosuen [Iporpammsr;

e j=1,2,...- nopsaxoBeiii HoMep TOProBoro JHs COOTBETCTBYIOLIETO MECSAIIa,;

e (=1,2,...-nopaaxosslii Homep KBaHTa, ykazaHHBIN B IyHKTE 2.2. HacTosen [Iporpammsl.

®opmysia Ne2:

qu]-lklimax(O;Iqli(Pcf]!f;;;Pcn?“i)*(Sz—Sl)+51) ]
a0 , THe:
S1u Sz mpUHKUMAIOT clieyroIue 3HAYCHHSL:
s k = 1-2 mpu q=1,2,3
e S5, —40000 (Copok ThICcsY) pyOIeii;
e S, —80000 (BocembaecsT Thics4) pyoOICii;
e 7 - cymMapHOe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactostei [Iporpammer, rae k=1;
npu =4

e S, —20000 (/Isaanath THICSY) pyOIIEH;

! Tepmun onpesienseTcss B COOTBETCTBUN NPABUIAMH KJIMPUHTA, yTBEPKAEHHBIME KIIMDHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.
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e S, —40000 (Copoxk ThICSY) pyOIIEH;

s K = 3-6 mpu 9=1,2,3

e S, —400 000 (YerpipecTa ThiCSY) pyOICiH;

e S, —800 000 (Bocembcor ThICSY) pyOIieH;

e Z - cymMMapHOe KoJau4ecTBO K, yka3aHHbIX B myHKTe 1 Hactosieit [Iporpammel, riae k=3-6;
npu =4

e S, —100 000 (Cto ThICSY) pyOIICii;

e S, —200000 (dBectu ThICSAY) pyOIIEii;

e 7 - cymMapHOe KoJIuuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammel, rioe k=3-6;

. Kjk'q — KOJINYECTBO CPOKOB HcnojHeHus nmo k-omy MHcTpymeHty, mo xoropomy Mapkert-
Mmeiikep B TeueHue q-oro Kanta B j-if ToproBblii 1eHb 00s13aH BBIITOJIHATH YCIOBUS MOAEPKAHUS
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hacrosuued Ilporpammsl. Ilpu
OIpE/IeIEHNU KOJIMYECTBA CPOKOB MCHOJMHEHHA MO k-My VHCTpyMEHTYy Takke Y4YHUTBIBAIOTCS
ToproBble 1HU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. Ilpu ompeneneHUH KOJIUYECTBa TOProBbIX [IHEW COOTBETCTBYIOIIETO MeECAI, TaKXKe
YUUTHIBAIOTCS TOpProBble JHHM, B KOTOpbIE MOJHOCThIO JHOO YAaCTUYHO TOPTH ObUIK
MIPUOCTAHOBJICHBI.

4. bupxa Bupase oTkazath MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.
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