IIporpamma Nel «@brovepchbl HA IVIATHHY, NAIAANNA, IBETHbIE M MPOMBIILIEHHbIE
MeTaJJIbD»

1. MHCTpyMEHTHI M MX 0003HAYEHUs, B OTHOILICHUH KOTOPHIX MapkeT-Meiikep 00si3aH B X0z€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosen [IporpamMmoil noaaepxaHue UeH:

O6o3HaueHue
MHcTpymenTa HanmenoBanue MHcTpyMeHTa
k=1 @DpI0YEPCHBIN KOHTPAKT HA IUIATHHY
k=2 DpHOYEPCHBIN KOHTPAKT Ha Mauiagui
k=3 @rrouepcHblil KOHTpaKT Ha amomuanil (ALUM)
k=4 Odprouepcubiii kKoaTpakT Ha Meab (COPPER)
k=5 ®prouepcHblii KOHTpakT Ha IUHK (ZINC)
k=6 OprouepcHbiii kKoHTpakT Ha HUKENb (NICKEL)
k=7 ®bI0YEpPCHBIN KOHTPAKT Ha 30JI0TO
k=8 DbrOYEPCHBII KOHTPAKT Ha cepedpo

2. YcnoBus BBIIOTHEHHS 00s13aTenbcTB MapkeT-Meiikepa.
2.1. Jlns ompeneneHusi mapaMmeTpoB 00s3aTeNbCTB MapkeT-MeiKepa UCIONIb3YIOTCS CIIEIYIOINe
TOHSITHSL:

CHDBI[ ABYCTOPOHHUX MaKCUMaJibHas pa3Hulla MCKAY nqueﬁ LICHOI71 MMPEATIOKCHUSA
KOTHUPOBOK Ha MOKYIIKY U J'Iy‘IHICfI HeHOfI MPEATIOXKCHUA Ha MPOJaxKy 1o

NOJaHHBIM  MapkeT-MelikepoM 3asBKaM B OTHOLICHHUHU
WuctpymenTa. 3nauenue Crpsaa ABYCTOPOHHUX KOTHPOBOK
omnpenensiercs mo Gopmyse: Spreadmm = max {|a*SPi;b} rae:

a, b — mocTosHHBIE BEJIMYHMHBI, ONpEACISIeMbIC IS
WNuctpymenTa B nynkre 2.2.1. Hacrosmen [IporpaMmsr;
SPi — Pacuernas 1ena HWMHcTpymMeHTa € I-BIM CPOKOM

UCIIOJIHEHUS,  ONpeJelieHHas 1o  uroraMm  JlHeBHOMU
KIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Crnpaga ABYCTOPOHHHMX KOTHMPOBOK HM3MEpSETCS B
eIMHULAX U3MepeHus LeHbl MHCTpyMEeHTa B COOTBETCTBUHM C
ero Crenuukaimen.

Jlydmas 1ieHa npeutoKeHusl | IeHa 3asBKM Ha MOKYIIKY, ITOJAAaHHOW MapkeT-MelKkepoM B
Ha MMOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOA, ¢ yueToM o0beMa
BCEX MOJAHHBIX TUM MapkeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IEHa KOTOPBIX HE HHMIKE LIEHBI JAHHOW 3asBKH, COCTABIISIET HE
MeHee MUHUMAaJIbHOTO 00beMa 3asIBOK.

Jlyumias nieHa Ope/uloKEeHHsl | LIeHa 3asBKUM Ha MPOJaxy, NMOAAHHONM MapkeT-MeHKepoMm B
Ha IPOJIAXKy oTHomeHnu MHCTpyMeHTa, 00BEM KOTOPOM, C y4eTOM 00BheMa
BCEX MOJIaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha IPOJIAaXKYy,
[IeHa KOTOPBIX HE BHIIIIE [IEHbI JAaHHOW 3asiBKU, COCTAaBIISIET HE
MEeHEee MUHUMAJIBHOTO 00beMa 3asiBOK.

KBant nepuoj; BpeMeHu ToproBou ceccuu, B TEUEHHE KOTOPOTO
Mapxket-melikep 00s13aH 1oJ1aBaTh 3asiBKH, 0003HaUYaEMbI




kak =1, 2, ... (rme 1, 2, ... - mopsiakoBbIil HoMep KBaHTa).
[MpomomkurensHocTh KBanTa (TS) M3MepsieTcs B CEKyHIAX.

baykaimmii cpok
UCIOJIHEHUS 10

UucTpyMeHTYy

CPOK UCHOJIHEHHUS 10 HCTpyMEHTY HauMeHee Y aleHHbIN
oT ToproBoro /1Hs1, B KOTOPBI OCYIIECTBIISIETCSA
NoJIepkKaHue 1eH N0 JaHHOMY MHCTpyMeHTYy,
obo3Hauaemblit kak i=n (rae N=1, 2, ... — HOPSAAKOBBIi
HOMEp Cpoka ucnojHeHus no MacTpymenry).

Creavyiolmi 3a OJnxaiimm

CPOK UCIIOJHEHUS IO
HNHCcTpyMeHTY

CPOK MCHOJIHEHHU 10 HCTpYyMEHTY, OpeaesieMbli 110
dopmyie: i=n+l

OTYEeTHRIN IEPUOTT

KaJICHJTAPHBIA MECSII]

3HadYeHNE UCTOPHUIECKON
BOJATUJILHOCTHU

3HaueHue, pacCUUTHIBAEMOE 110 UTOraM OCHOBHOT'O KJIIMPUHTA
o ¢opmysie:
Z§;T_2(Rj—ﬁ)2 Pj—=Pj_q
2 |P j—1|
HNHuctpymenTa, onipeiesieHHas o utoram Beuepneit
KJIIMPUHTOBOW cecCUU (OCHOBHOIO KiupuHra), T —
IOPSIAKOBBIM HOMep ToproBoro JIHsA pacyeTa HCTOPUYECKON
BOJIATUJIBHOCTH, | — MOPSAAKOBBIN HOMep ToproBoro fus. B
cilydae, eciid 3HaueHUuEe UCTOPUUECKON BOJIATUIBHOCTH
paBHO M npesbimaeT [loporosoe 3HaueHue
BOJIATWJIBHOCTH, ompeneisiemoe s MHCTpyMeHTa B MyHKTE
2.2.1. nacrosimeit [IporpamMmel 1 0603HAYAEMOE KaK Opigh,
Toprossrii nenp T+1 cunrtaercs Havyamom Ilepuona
MOBBIIIIEHHOW BOJATUJIHLHOCTH.

or = ,Te Ry = , P — Pacuernas niena

Ilepuoa DOBLINIEHHON
BOJIATUJILHOCTH

Ilepuon, B Tedenne kotoporo k Cripaiy 1ByXCTOPOHHUX
KOTUPOBOK 1 MUHUMaIbHOMY 00bEMY 3asBOK IPUMEHSFOTCS
YMHOXaIoI1e Ko3QQUIHUEHTH! S U V, yKa3aHHbIE B TyHKTE
2.2.1 nacrosueit [Iporpammsr.
Hauanom Ilepnona noBbIIEHHON BOJATHIBHOCTH CUUTAETCS
ToproB.blii 1eHb, B KOTOPbIH 3Hau€HHE UCTOPUUYECKON
BOJIATWJIBHOCTU PaBHO WIH IpeBbiiacT [loporosoe 3HaueHue
BOJIaTWJIBHOCTH, onpenenseMoe 1 HCTpyMeHTa B IIyHKTE
2.2.1. nacrosuieit [Iporpammsl.
3aBepuiennem [leproa MOBBIIEHHONW BOJATHIHHOCTH
cuuraercss Toproselil 1eHb, KOoraa 3Ha4€HNE UCTOPUUECKON
BOJIaTWJIBHOCTH MEHBIIIE UJIU PABHO 3HAYECHMUIO,
ofpenensieMoMy I10 cleayromel popmye:

Jj-31

i=T—1 o']- .
Oqverage = — e ; 5 o ae J — Toprosslii 1eHb,

COOTBETCTBYIOIIMI Havaiy [leproga noBeIIEHHON
BOJIATWJIBHOCTH.

ACBJ

JlomoHUTEeNbHAS CECCUS BBIXOIHOTO JTHS

Tepmunbl, He onpeneneHHble B Hacrosumen [Iporpamme,
YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHUHOB — B COOTBETCTBMM C JECHCTBYIOLUIUM

3aKoHoaresbecTBOM Pocceniickont denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-meiikepa.
2.2.1. Mapker-MelKep BBINONHAET 00s3aTelNbCTBA TOJBKO [0 TEM CpPOKaM HCHOJIHEHUs
WNHCTpYyMEHTOB, KOTOpBIE YKa3aHbl B HUKENPUBEAEHHBIX Tabaumax HacTOSIIEro MyHKTa:

HUCIIOJIB3YIOTCA B 3HAYCHHUAX,



Taoanma Ne 1

YcnoBus moaep:KaHus ABYCTOPOHHUX KOTHPOBOK 10 DbIOUEPCHOMY KOHTPAKTY Ha miatuny K=1

B TeueHue Kpanra =1

[TapameTpsl 00s13aTEILCTB
Mapxker-Menkepa

IlepBb1it cpok
ucnosHeHus (i=1)

Bropoii cpok
ucnonHenus (i=2)

Beck nepuog
oOpaineHusi, KpoMe JTHS
SKCIHMPAIUT

Menee yem 3a 20
TOPTOBBIX JTHEW
JI0O OKOHYaHMS
oOpareHus
WNucTpymenTa ¢
MIEPBLIM CPOKOM
HCITOJIHEHUS

Bpewms nauana KBanra —|
Bpewms okoHuanus
Kgsanta (q=1)

1.Crpaa 1ByCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcst B eMHUIIAX
u3MepeHus nensl MHCTpyMeHTa B
COOTBETCTBHUH C €TO
Crenudukanmeii)

max{|a*SPi|; b},
rnea=1%,b=6

max{|a*SPi|; b},
rnea=1,8%,b =
8

2. MuHnMaiabHbI 00BEM 3asIBOK
(u3mepsieTcs B KOHTPAKTAaxX)

50

25

3. MunuMansHas
MIPOJIOJDKUTEIILHOCTD TIOIIEPIKaHUS
JIBYCTOPOHHUX KOTUPOBOK
(m3mepsiercs B % OT
POAOJDKATENIbHOCTH KBaHTa)

60

60

4. IToporoBoe 3HaUeHUE

BOJIATUIIBHOCTH Opjgp, (M3MEPAETCS B
%)

5. YMHOX)aromuii KodhpuimeHT s
muist Cripa/ia IBYCTOPOHHUX
KOTHPOBOK

6. YMHO)aommi ko3dduuueHt v
U1 MUHUMabHOT0 00beMa 3asBOK

0,5

0,5

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)

Taoauma Ne 2

YcaoBus noAACPIKaHUSA IBYCTOPOHHUX KOTUPOBOK ITO (DLI-O‘-IepCHOMy KOHTPAKTY Ha TaJuIagui

k=2 B Teuenue Kanra g=1

[TapameTpsl 00s13aTE€THCTB
Mapker-Merikepa

IIepBb1it cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Bech nepuon
oOpalieHusi, KpoMe
JIHSL SKCITUPALUH

Menee yem 3a 20
TOPrOBBIX JHEH 10
OKOHYaHUS
oOpareHus
HNHcTpymenTa ¢
MEPBBIM CPOKOM
WCIIOJIHEHUS
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1.Crpaa 1ByCTOPOHHHX
KOTUPOBOK, Spreadvm (n3mepsiercs
B €IMHUIIAX U3MEPEHHS LIEHBI
WNHCTpyMEeHTa B COOTBETCTBHUH C
ero Crenudukarnmeii)

max{|a*SPi[; b},
roea=2%,b=10

max{|a*SPi[; b},
roea=2%,b =18

2. MuHnManpHblil 00BEM 3asIBOK

2
(u3MepsieTcs B KOHTPAKTax) 0 10
3. MuaumanbpHas
MPOJOKUTEILHOCTD TOCPKAHS 60 60

JIBYCTOPOHHUX KOTUPOBOK
(u3mepsercs B % ot
poIoJKUTENbHOCTH KBaHTa)

10:00 MCK (UTC+3) —
18:50 MCK (UTC+3)




4. IloporoBoe 3HaYeHUE

B %)

BOJIATUIIBHOCTHU Opjgp, (M3MEPSETCS

KOTHUPOBOK

5. YMHOxaromui KodhpuimeHT s 5
qutst Cripa/1a IBYCTOPOHHUX

3as1BOK

6. YMHOXarouui KodhpuiueHT v
11 MUHUMAJIBHOTO 00BbEMA

0,5

0,5

Tao6auna Ne 3

Ycnous noanepxkanus B reueHue Ksantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK I10
DpOYEPCHOMY KOHTPAKTY Ha alIOMUHHUHN K=3

[TapameTpsl 00s3aTEIILCTB

IlepBb1it cpok
ucnosHeHus (i=1)

Bropotii cpok ucnonnenus (i=2)

Becw nepuog

Menee uem 3a 5 (ISITh)

Bpems Hauana

Mapker-melikepa oOpareHus ToproeIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpalleHus Kpanta
NucTpymMenTa ¢ nepBbIM
CPOKOM MCTIOJTHCHHMS
1.Crpaa 1BYCTOPOHHHUX q=1:
KOTHUPOBOK (M3MepsIeTCS B .
eIlHHII?IHaX I/I(1’>M€pepHI/I$I a*SPi, roe a = 0,35% a*SPi, roe a = 0,35% (za'(l)'(()}g)a—(
ueHsl IacTpyMeHTa B i
COOTBETCTBUHU C €r0 10:00 MCK
Cneuudukarnmeii) (UTC+3)
2. MuHUMAaIIBHBI 00bEM 700 700 q=2:
3asBOK (M3MeEpsIeTCs B 10:00 MCK
KOHTpaKTax) (UTC+3) —
3. MunuManbsHas 18:50 MCK
POI0JKUTEIEHOCTD (UTC+3)
MoAACpKaHU A 75 q =3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % oT (UTC+3) —
MPOJOJKUTEILHOCTH 21:00 MCK
KBanra) (UTC+3)
Ta6auma Ne 4

YcnoBust monnepxkanus B redeHne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
@proYepcHOMY KOHTPAKTY Ha Meab K=4

[TapameTpsl 00513aTENBCTB

IlepBbIit Cpok
ucnonHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Menee yem 3a 5 (1SITh)

Bpewms nHauana

MapkeTt-Meiikepa OpateHus ToproBeix gHei KpanTa
P P obpaiie opro A 710 Bpewms okoHuaHus
OKOHYaHUs oOpareHus Kpanta
HucTpymMeHTa ¢ IepBbIM
CPOKOM HMCTOJIHCHUS
1.Crpa IBYCTOPOHHUX q=1:
KOTUPOBOK (U3MepSIETC B )
ez[HHEIuax I/I(?,MepepHI/If{ a*SPi,rne a = 0,25% a*SPi, rne a = 0,25% O?J'?’%E/éCK
ueHsl IHcTpyMeHTa B ( _ ) —
COOTBETCTBUH C €TI0 10:00 MCK
Crenndukanmeii) (UTC+3)




2. MuHuMaInbHbIi 00beM 2000 2000 q=2:
3as1BOK (M3MepseTcs B 10:00 MCK
KOHTPAKTaXx) (UTC+3) —
3. MunumaneHas 18:50 MCK
POIOJDKUTEIBHOCTD (UTC+3)
NOAJEPKAHUS 75 q=3:
JIBYCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % ot (UTC+3) —
IPOIOJKUTEIBHOCTH i
KBanTa) 2:(LL.JO'I(')C1\-E(§)K
Tao6auna Ne 5

Ycnosus nonnepxanus B redenne KBantos q=1,2,3 1BycTOPOHHUX KOTHPOBOK IO
®DpOUEPCHOMY KOHTPAKTYy Ha IIMHK K=5

[TapameTpsl 00s13aTENBLCTB
MapkeT-meiikepa

[TepBbolii cpok
ucnojHenus (i=1)

Bropoii cpok ucrionaenus (i=2)

Beco nepuon
oOparieHus

Menee yem 3a 5 (19Th)
ToproBeix gHEl 10
OKOHYaHUsI 00paIeHUs

Bpems nauana

Ksanra —

BpCMSI OKOHYaHMHA

KBanTa
HucTpymeHTa ¢ nepBsiM
CPOKOM HMCIOJIHCHUS
1.Cpa IBYCTOPOHHUX q=1:
KOTUPOBOK (M3MEPSIETCS B .
C,I[I/IHEH_IaX I/I(SMepepHI/IH a*SPi, rae a = 0,5% a*SPi, rac a= 0,5% (()ng-cl)-cc):‘llYé()jF
nensl UHCTpyMeEHTa B i
COOTBETCTBHUH C €T0 10:00 MCK
Cnenudukanmeii) (UTC+3)
2. MunuMansHbI 00bEM 700 700 q=2:
3as1BOK (M3MeEpsIeTCs B 10:00 MCK
KOHTPAKTaX) (UTC+3) -
3. MunnMansHas 18:50 MCK
IPOIOJIKUTEIBHOCTD (UTC+3)
OIS PIKAHUS 75 q=3:
JIByCTOPOHHUX KOTHPOBOK 75 19:05 MCK
(m3mepsiercs B % OT (UTC+3) —
MPOAOIKUTCIIBHOCTHU 21:00 MCK
KBanra) (UTC+3)
Taoauua Ne 6

Ycnosust monnepxkanus B redeHne KBantos =1,2,3 1ByCTOPOHHUX KOTHPOBOK IO
@dproYepcHOMY KOHTPAKTY Ha HHKeIb K=6

[TapameTpsl 00513aTENBCTB
Mapxker-Melnkepa

IlepBbIit Cpok
ucnosHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon
oOpareHus

Memnee yem 3a 5 (TISITh)
ToproBeIx qHEN 10
OKOHYaHUs oOpareHus

Bpewms nHauana

Ksanra —

BperI OKOHYaHUA

" KBanrta
HCTPYMEHTA C TIEPBBIM

CPOKOM HMCIOJIHEHHUS
1.Crpaza 1ByCTOPOHHHX _ q=1:
KOTHPOBOK (i3Mepsierca B | *SPi, re a = 0,4% a*SPi,rne a = 0,4% 09:00 MCK
EIMHUIIAX U3MEPEHHS :
1ieubl IHCTpYMEHTa B (UTC+3) -




COOTBETCTBHH C €TI0

10:00 MCK

Cneundmxauneﬁz (UTC+3)
2 M S0 o0 (=2
KOHTPAKTaX) %8'?'(())4%():5
3. MunumanbHast 18:50 MCK
POJIO/DKHTEILHOCTD (UTC+3)
nojAep KaHus =3:

75 g =9
JIBYCTOPOHHHUX KOTHPOBOK 75 19:05 MCK
(u3mepsiercs B % oT (U.TC +3)
MPOJOIKUTEINEHOCTH -
KBanTa) 21:00 MCK

(UTC+3)
Tao6auna Ne 7

B TeueHue Kpanra =4

VY cnoBus moaaepKaHus ABYCTOPOHHUX KOTHPOBOK 10 DbHOUEPCHOMY KOHTPAKTY Ha miatuny K=1

[TepBbolii cpok

BTtopoii cpok

JIBYCTOPOHHUX KOTHPOBOK
(m3mepsiercs B % oT
poIOJDKUTENbHOCTH KBaHTa)

\
. . <
ucnojgHenus (i=1) | ucnondenus (i=2) =l
< —~
Memnee yem 3a 20 & cf? b
[TapameTpsl 00s13aTEIILCTB TOPIOBBIX JTHEH s 22
Mapxker-melikepa Bech nepuos JI0 OKOHYaHUS | 2 g
o0OpalleH s, KpOME JTHSI oOparteHus g = I
SKCIHPALUH UHcTpymeHTa ¢ =3 &
MIEPBBIM CPOKOM z2 5
UCIIOJHEHUS &
1.Cpa1 IBYCTOPOHHUX KOTHPOBOK,
Spreadvm (M3MepsieTcs B eMHUIIAX a*SP;. a*SP;
u3MepeHus nensl MacTpymMenTa B _ a0 )
COOTBETCTBMH C €TI0 rie a = 3% rae a= 3%
Crneuudukanmeii) ACBJ
. 10:00 MCK
2. MuHuManbHBIN 00bEeM 3aIBOK 50 o5 (UTC+3) —
HU3MEPSICTCS B KOHTPAKTax
(sniep TpaKTax) 19:00 MCK
3. MunumanpHas (UTC+3)
MPOJIOJKUTEILHOCTD TIOJICPKAHS 60 60

Taoauna Ne 8

YcnoBus moaepkaHusi ABYCTOPOHHUX KOTUPOBOK 10 DbrOYEpPCHOMY KOHTPAKTY Ha MaJuiaInii
k=2 B Teuenue KBanra =4

Tepsbiii cpok Bropoii cpok <'<s
ucnonHeHus (i=1) ucnosHeHus (i=2) C% = .
Menee uem 3a 20 & cE b
[TapameTpsl 00s13aTENBLCTB TOPTOBBIX JTHEH 10 s 52
Mapxker-Melnkepa Becsb nepuon OKOHYaHUS = 2
obpaleHus, Kpome oOpartieHus 5 = 5
JHS SKCIIMPAIHH WuctpymenTa ¢ = % 2
MIEPBBIM CPOKOM % )
WCTIOJTHEHUS 2
1.Cpax IBYCTOpPOHHUX
KOTHPOBOK, Spreadmm (n3mepsiercs a*SP;. a*SP; JACBI
B €IMHUIIAX U3MEPEHUS LICHBI Y . 0 10:00
VHCTpyMEHTa B COOTBETCTBHH C rnea= 2% rae a = 2% MCK
ero Crienudukanmeii)




2. MuHuManpHblil 00BbEM 3asIBOK

(UTC+3)

(m3mepsiercs B % ot
poIoJKUTENbHOCTH KBaHTa)

(u3MepsieTcs B KOHTPAKTAX ) 20 10 -

3. MuHumaneHas 19:00
MPOAOJIKUATEIIBHOCTD MOJIEPKAHUS 60 60 MCK
JIBYCTOPOHHUX KOTHPOBOK (UTC+3)

Ta6auna Ne 9

VYcnosus noanepxkanus B TeueHue KBantoB (=4 1BycTOPOHHUX KOTUPOBOK IO

DpOYEPCHOMY KOHTPAKTY Ha alFOMUHHUN K=3

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

[TapameTpsl 00s13aTENBLCTB Bech nepuon
Mapker-melikepa oOparieHus

Menee yem 3a 5 (1159Th)
ToproBeix gHElH 10
OKOHYaHUsI 00paICHHUs
HHCcTpyMEHTa ¢ IepBBIM
CPOKOM MCIOJHCHUS

Bpewms Hauana
KBanra —
Bpemst okoHuaHus
KBanra

1.Cpa IBYCTOPOHHUX
KOTHUPOBOK (M3MepsieTCs B
e/IMHUIIAX U3MEPEHUs a*SPi,rne a = 1,5%
neHbl IHCTpyMeHTa B
COOTBETCTBHUH C €0
Crernudukaruei)

a*SPi,rne a = 1,5%

2. MuauManbpHblil 00beM 700
3asBOK (M3MepseTcs B
KOHTPAKTaX)

700

3. MununMansHas
MPOJOHKUTETHLHOCTD
MOJIJIEP>KaAHUS
JIBYCTOPOHHUX KOTUPOBOK 60
(u3mepsiercs B % OT
MPOJOIKUTENEHOCTH
KBanTa)

60

HACBJ
10:00 MCK
(UTC+3) —
19:00 MCK

(UTC+3)

Taoauna Ne 10

Ycnosus noaaepxanus B TeueHne KBanToB =4 1BYCTOPOHHUX KOTHUPOBOK IO
@Dpr0YepCHOMY KOHTPAKTY Ha Mefib K=4

ITepBbIit cpok
ucnionHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Bpewms Hauana

[TapameTpsl 00s13aTENLCTB Becw nepuon Memnee yem 3a 5 (IISITh) KBaHTa —
Mapker-melikepa oOpareHus ToproeIx qHEN 10 Bpes OKOHUAHHS
OKOHYaHUS 0OpareHus KBanTa
NucTpymMeHTa ¢ mepBbIM
CPOKOM MCIOJTHEHUS
1.Cpax IBYCTOpPOHHUX
KOTHPOBOK (M3MepsieTcs B
eIMHUIIAX U3MEPEHUS a*SPi,rne a = 1,5% a*SPi,rne a = 1,5% JCB/I
nensl UHcTpymMeHTa B 10:00 MCK
COOTBETCTBUH C €T0 (UTC+3) —
Crern¢ukanyeii) 19:00 MCK
2. MuHMMaNbHBII 00BEM 2000 2000 (UTC+3)
3as1BOK (M3MepseTcs B
KOHTPAKTaX)




3. MunumManbHas
MIPOJIOJDKUTEITLHOCTh
TOIJIePKAHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

60

60

Tao6auma Ne 11

VYcnosus noanepxanus B TeueHue KBantos (=4 1BycTOPOHHUX KOTUPOBOK IO
®prouepCHOMY KOHTPAKTy Ha IMHK K=5

[TapameTpsl 00s13aTENBLCTB

[TepBblii cpok
ucrnojHenus (i=1)

Bropoii cpok ucronaenus (i=2)

Becs nepuop

Menee yem 3a 5 (1159Th)

Bpewms Hauana

> > KBanTa —
MapxkeTt-melikepa oOparieHus ToproBeix et 10 BpeMs OKOHUZHHS
OKOHYaHUs oOpalieHus K
BaHTa
HucTpymeHTa ¢ nepBsiM
CPOKOM MCTIOJTHEHHS
1.Crpaa 1BYCTOPOHHHUX
KOTHUPOBOK (M3MepsieTcs B
CIMHUIIAX U3MEPEHUS a*SPi, rne a = 1,5% a*SPi,roe a =1,5%
ueHbsl IHcTpyMeHTa B
COOTBETCTBUHU C €TI0
CHGIII/Id)I/IKElHI/ICfI) JICB]I
ﬁéxgﬁzﬁa&e";ﬁi‘;‘?w 700 700 10:00 MCK
KOHTPAaKTax) (UTC+3) -
3. MunumasnbHast 19:00 MCK
TIPOIOIKUTENEHOCTD (UTC+3)
TIOJIePIKaHUS 60
JIBYCTOPOHHUX KOTHUPOBOK 60

(m3mepsiercs B % oT
POIOJKUTEIBHOCTH
KBaHTa)

Taoauna Ne 12

Ycnosus noaaepxkanus B TeueHre KBanToB =4 1BYCTOPOHHUX KOTUPOBOK IO
®dprOYepCHOMY KOHTPAKTY Ha HUKENb K=6

[TapameTpsl 00s13aTE€IHCTB

IlepBbIit cCpok
ucnionHeHus (i=1)

Bropoii cpok ucnonnenus (i=2)

Becs niepuon

Memnee yem 3a 5 (TISITh)

Bpems Hauana

Mapker-melikepa oOpareHus ToproBeIx qHEN 10 Kpanra -
Bpewmst okoHuanus
OKOHYaHUs oOpareHus KBanTa
HNHcTtpymeHTa ¢ nepBbIM
CPOKOM HMCHOJHEHHUS
1.Crpaza 1ByCTOPOHHHX
KOTHUPOBOK (M3MepsieTCs B
€MHUIIAX U3MEPEHUS a*SPi,tne a = 1,5% a*SPi,rme a =1,5% JICB»Z[
uensl MHCcTpyMEHTa B 10:00 MCK
COOTBETCTBUH C €TI0 (UTC+3) —
Crenndukaueii) 19:00 MCK
2. MuHUMaIbHBIN 00beM 1000 1000 (UTC+3)

3asBOK (M3MepsieTCs B
KOHTPAKTax)




3. MunanmansHas
MIPOJIOJKHTEITLHOCTD
MO JIJICPIKAHUS 60
JIBYCTOPOHHUX KOTHPOBOK 60
(u3mepsiercs B % oT
MPOJIOJKHTEIILHOCTH
KBaHTa)

Tao6auma Ne 13

Y ciioBHS MOACPKAHUS ABYCTOPOHHUX KOTHPOBOK 110 (hpIOUEpPCHOMY Ha 30510TO K=7 B Teuenune KBanTa

g=4
I Bpewms nauana KBanra —
apaMeTpbl 0053aTeIbCTB B
M S €ch nepuoJ1 oOpalieHus Bpewms okonuanus Keanra
apkeT-Melikepa (q=4)

1. Copaa ABYCTOPOHHHX
KOTHUPOBOK, SpreadMM
(n3MmepsieTcs B MHUIIAX 0.3%xSP
u3MepeHus nensl MHcTpymenra '
B COOTBETCTBUHU C €T0
Crernudukaruei) JCBJ

2. MuHUMaJIbHBI 00bEM 3a5BOK 50 10:00 MCK (UTC+3) —
(u3MepsieTcs B KOHTPAKTax) 19:00 MCK (UTC+3)

3. MunumabHas
MPOIOJKUTEITLHOCTD
NOJIeP>KaHus IBYCTOPOHHUX 60
KOTHUPOBOK (M3Mepsiercs B % oT
npojopkuTenbHoctu KBanTa)

Taoauma Ne 14

VYcaoBus oAepKaHusl ABYCTOPOHHUX KOTHPOBOK 10 (DbIOUSPCHOMY KOHTPAKTy Ha cepebpo k=8 B
teueHue Kpanra g=4

Hepsiii CpoK Bropoii cpok ucnonnenust (i=2)
ucnionHeHus (i=1) Boemst Hadata
[TapameTpsl 00s13aTENBLCTB Meee uem 3a 5 (nTh) pKBaHTa —
Ma e B ToproeIx qHEN 10 B
pKeT-meiikepa €Ch MepuoJl 6 peMsi OKOHYaHUS
obpameHms OKOHYaHUs oOpaleHus KpanTa
HNHcTpymeHTa ¢ nepBbIM
CPOKOM MCTOJTHEHHS
Cropaa IByCTOPOHHUX
KOTHUPOBOK, SpreadMM ACBJ]
(M3MepsieTcs B €IMHUAIIAX 10:00 MCK
HU3MEPEHHUS TICHBI 1,5%xSP 1,5%xSP (UTC+3) -
HncrpymenTa B 19:00 MCK
COOTBETCTBHUHU C €T0
Crnenudukaiuyei) (UTC+3)




MuHUMAaTBEHBIA 00BEM
3as1BOK (M3MepseTcs B
KOHTPAKTAX)

300

300

MuHumanbHast
MIPOJIOJDKUTEIILHOCTh

MO JIepKaHUS
JIBYCTOPOHHUX KOTHPOBOK
(u3mepsiercs B % oT
MIPOJIOJDKUTEIILHOCTH
KBaHTa)

60

60

2.2.2. TlepBbIM, BTOPBIM H CICAYIOIIUMH 3a HHUMH cpokamu wucroiaHeHus (i) MHcTpymeHTta
NPU3HAIOTCS COOTBETCTBEHHO Omipkaifimas W cieayromue 3a Hed JaThl  MCHOJIHEHUS
cooTBeTCcTBYMOIIEero HCTpyMeHTa, orpenessieMble COrlIacHO crieu(pUKalul COOTBETCTBYIOLIETO
WNHucTpymenTa.

2.3. Ina k=1, 2: B Teuenue q-oro Kanra Toprosoro aus OrdyerHoro nepuojaa Mapker-menkep
BIpase He Oosiee 7 (cemu) pa3 aist 4=1-3 u He Gonee 2 (nByX) pa3 mist =4 He coOIr0IaTh OJUH
U3 MapaMEeTPOB UCIIOJIHEHUS 00s513aTENIbCTB, YKa3aHHbIX B IyHKTe 2.2. HacTosmen [Iporpammsl B
oTHoweHnH k-oro MHCTpyMeHTa ¢ i1-bIM CPOKOM MCIIOJIHEHUs. B ciyyae HapyleHHs B TEUCHHE
OTueTHOTO TEpUOJa JAHHOTO YCJIOBUS TPH OKa3aHWM MapKeT-MeikepoM yciyr mo k-omy
WNHCTpyMeHTY, Takue YCIyT'M B OTHOLUEHMM COOTBETCTBYHOLIEro MHCTpyMeHTa, yKa3aHHOI'O B
nyHkTe 1 Hacrosimen [IporpamMmsbl, cunTaroTCs HE OKa3aHHBIMU.

Jlst k=3-6 B Teuenue q-oro KBanrta Toprosoro nust OtueTHOro nepuoaa Mapket-meiikep BIipaBe
He Oonee 7 (cemu) pa3 mias =1-3 u He Oonee 2 (aByX) pa3 i (=4 He coOI0AaTh OAWH U3
[apaMeTPOB UCIOJHEHUS 00s3aTelIbCTB, YKa3aHHBIX B NMyHKTe 2.2. Hacrosmel [Iporpammsl B
oTtHomeHNH k-oro MHCTpyMeHTa C i-bIM CPOKOM HCIIOJIHEHHS. B ciydae HapymieHHus B TEUCHHE
OTueTHOrO mnepuoja JAaHHOTO YCJIOBUS IpPH OKa3aHMUM Mapker-Meiikepom yciyr mo k-omy
WHcTpyMeHTy, Takue yciayrd B OTHomeHWH HMHcTpymeHToB K=3-6, yka3aHHBIX B IMyHKTE |
HacTosAwel [Iporpammsl, cunTarOTCsA HE OKa3aHHBIMH.

Jlnst k=7-8 B Teuenue g-oro Ksanrta Toprosoro qust OtyetHOro nepuoaa Mapker-Meiikep BIipaBe
He Oonee 2 (nByX) pa3 uist =4 He COOMI0aTh OAMH U3 MAPAMETPOB HCIIOIHEHUS 0053aTeIbCTB,
yKa3aHHbIX B MyHKTe 2.2. Hactosuled [IporpamMmel B oTHomeHuu k-oro MHcTpymeHTa ¢ 1-bIM
CPOKOM HcIoJIHEHUs. B citydae Hapymenus B TeueHue OT4ETHOTO Neprojia JAaHHOTO YCIIOBUS IIPU
okazaHuu Mapker-meiikepom yciyr no k-omy WMHCTpyMeHTy, Takue yciayrd B OTHOIIEHUU
WuctpymentoB K=7-8, ykasaHHbIX B myHKTe | Hacrosmiedl I[IporpamMmbl, CUHTAIOTCS HE
OKa3aHHBIMH.

3. Boznarpaxaenue Mapket-meiikepa.

3.1 Pa3mep Bo3HarpaxaeHus MapkeT-meiikepa 3a BBINIOJIHEHHE MapKeT-MEeUKepoM B TE€UEHUE
OtueTHOrO nepuoa 0os3aTeabCTB MapkeT-Melikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit IIporpammel, paBeH cymme BO3HarpakJaeHui, onpeaenseMbix no gopmynam Nel -
2 B OTHOUIEHMM Ka)KIOW TPYIIIBI KOJOB pa3jieNa PErucTpa ydera MO3HULNN, UCTIONb3yEMbIX IIpU
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmed [IporpamMmoii Ha
OCHOBAaHMU 3aKJII04eHHOro ¢ bupkeit joroBopa 06 okazaHUM yCIyr MapKeT-MelKkepa:

®opmyJia Nel:

ki i i
0.25X X, jriFee johd x (Iq,i(Pcfj,ql; Pcnj,ql) +1)
, TIe:

® [, ; MOXET IPUHUMATH CIIEYIOIINE 3HAYECHUS TIPH 0=1,2,3:
mk=1,2
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(1, ecnu Pcf]kql > 80%

Iq.i(Pij Pcn ) = (M) ecau Pen® Pcf]kl < 80%

(80%—Pcnj,q) fq -
—1, unHaue
s k = 3-8
(1, ecau Pcf]’” > 85%
(Pcf~ — Pcnk
Iq.i(PCfJ Pcn ) = 14 ]q , €CJIH Pcn L < Pcf’” < 85%
(85% — Pcn )
—1, vnHayve

e I,; MOXKET IPUHUMATB CICYIOIINE 3HAYCHNUS NIpH (=4
1, eciu Pcf’” > 80%

Ii(Peflel; Penlédy = (Peffsf = PenfD)\’

,ecau Pent < Pcf]k‘ < 80%

l (80% — Pcnf7) ra =
—1, uHaye
k.i,j.q
o Fee active — CyMMa OupKEeBOro cOOpa M KOMHUCCHOHHOTO BO3HATPAXKIACHHS 3a KIUPHHT,

B3UMaemasi ¢ MapkeT-Meiikepa MO CJelKaM, 3aKJIIOYeHHBIM B TeueHue q-oro KBanrta B j-i
Toprossiii feHb 110 k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHU 0€3apECHbIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s3aTelabcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWHW 3aKJITFOYCHHOTO ¢ bupkeil poroBopa o0 okazaHuu yciyr Mapker-
Meiikepa, IpU YCIIOBUH, YTO JIaHHBIE 3asiBKU 3aperucTpupoBaHbl B Peectpe 3asBOK ¢ O0JbIIMMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMUX BCTPEUYHBIX 3asBOK IO COOTBETCTBYOIUM [lapHbIM
clenKam?;

e Pc f]kq‘ — (hakTHUecKas IPOJOIDKUTEIBHOCTD MOAJIepKaHus MapkeT-MeiikepoM B TeUeHHe q-
oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUAX, YKa3aHHBIX B NyHKTE 2.2. Hactosmeln [Iporpammer (B % ot
HpOI[OJ'DKI/ITeJ'II)HOCTI/I KBanra);

° PCTl] q= MHUHUMAJIbHAA ITPOAOJIKUTCIIBHOCTD TOAJACPKAHUA MapKCT'MeﬁKCPOM B TCUCHUC (-

oro KBanra B j-if Toprosslii 1eHb [[ByCTOpOHHUX KOTHPOBOK 10 k-oMy MHCTpymMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammer (B % ot
npojonkuTenbHoctu KBanra);

e =12, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIErO0 CPOKA HCIOIHEHHUS, YKA3aHHBIN B
nyHkTe 1 Hacrosimen [Iporpammer,

e k=1, 2,. — nopsakoBelii HOMEp COOTBETCTBYIOIIEro MHCTpyMeHTa, yKa3aHHBIN B MMyHKTE |
Hacrosen [IporpamMmsr;

e =12, ...-nopsakoBbliit HOMep TOProBoro IHsI COOTBETCTBYIONIETO MECSIIA;

e (=1,2,...-nopsaakoBbii Homep KBaHTa, ykazaHHBIN B TyHKTE 2.2. HacTosmen [ Iporpammst.
®opmyaa Ne2:

2q.j,k,imax(0; Iql(Pcf] q,Pcn] q) (52—51)+51) ]
Y kq , THEC:
]’k’q j xXZ

S1 ¥ So MPUHUMAIOT CIICIYIOIIHE 3HAUCHUS:

! Tepmun onpesensercs B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMDPHHIOBBIM [IEHTPOM U
PEryIupyroLUMY IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckas bupxa.
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s K = 1-2 mpu 9=1,2,3

e S5, —40000 (Copok ThIcs4) pyOmeii;

e S, —80000 (BocembaecaT ThICsSY) pyOIIEi;

e 7 - cymMapHoe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammer, rae k=1;
npu =4

e S5, —20000 (IBaauath Teics4) pyoOIICii;

e S, —40000 (Copok Thicsiu) pyOuieii;

s K = 3-6 mpu 9=1,2,3

e S, —400 000 (YerbipecTa ThiCSY) pyOICH;

e S, —800 000 (Bocembcor ThICSY) pyOIie;

e 7 -—cymMmapHoe koiuuecTBO K, ykazanHbix B myHkTe 1 Hactosien [Iporpammer, rae k=3-6;
npu =4

e S, —100 000 (Cto ThICSY) pyOIICii;

e S, —200000 (dBectu ThICSAY) pyOIIEii;

e 7 - cymMapHOe KoJauuecTBO K, yka3aHHbIX B myHKTe 1 Hactosiei [Iporpammel, riae k=3-6;
s K = 7-8 mpu q=4

e S5, —75000 (CembaecsrT MsITh ThICSY) PyOIIe;

e S, —150000 (Cto marbaecsT ThICSIY) pyOIeii;

e 7 —cymMmapHoe KoiruecTBO K, ykazanubix B myHkTe 1 Hactosie [Iporpammer, rae K=7-8;

. Kjk’q — KOJIMYECTBO CPOKOB HCIOJHEHUs mo k-omy MHcTpyMeHTy, mo kotopomy Mapker-
Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIOIHATD YCIOBUS MOAACPKAHUSA
JIByCTOPOHHUX KOTHPOBOK, MPEAYCMOTPEHHbIX B NyHKTe 2.2. Hacrosiuued Ilporpammsl. Ilpu
OIpe/Ie]IEHNH KOJIMYECTBA CPOKOB MCIONHEHHMS MO k-my WHCTpyMEHTy Takke Y4YHUTBIBAIOTCS
ToproBble THU, B KOTOPBIE MOJTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

3.2. HpI/I OIIPCACIICHUN KOJMUYCCTBA TOpFOBHX I[Heﬁ COOTBCTCTBYIOIICTO MCECAlA, TaKXKE
YUUTBIBAIOTCSA TOpFOBI)IC AHU, B KOTOPBIC TMOJHOCTBIO 00 YacTHYHO TOpru ObLIH
MMPUOCTAHOBJICHDI.

4. bupxa Bnpase oTkazaTb MapkeT-MelKepy B IPUCOEIMHEHUH K HacTosen [Iporpamme.
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