n HﬂEKC PTC Hekabpb 2015

WHaekc PTC - ueHOBOM, B3BELLEHHbIN MO PbIHOYHOW KanuTanmM3aumyM KOMMO3UTHBIN MHAEKC POCCUMACKOrO (POHAOBOrO PbIHKA,
BK/IIOHatoWmin 50 Hanbonee NUKBUAHBLIX aKUMIA KPYMHENLWNX U AMHAMUYHO Pa3BUBAOLLMXCS POCCUMIMCKMX SMUTEHTOB. MHAEKC
PTC paccunTbiBaeTcss HauuHas ¢ 1 ceHTs6ps 1995r. HauanbHoe 3HaueHue mHaekca coctaBnsieT 100 nyHkToB. Pacuer
MHaekca PTC ocylwecTBNSIETCS Ha OCHOBE LieH akuMii, BbipaXkeHHbIX B gonnapax CLUA.

UHAOEKC PTC OCHOBHbIE XAPAKTEPUCTUKHN
3000 -
2013 2014 2015
2500 -
[oxoaHocTb -5,5%  -45,2% -4,3%
[ons kanuTanu3auumn
2000 - pbiHKa aKUMM 82,8% 84,8% 86,2%
CymMm. kan., mnapa. gonn. 650,53 365,7 345,5
1500 7 P/E 6,4 6,9 12,8
P/BV 0,8 0,7 0,8
1000 + AvBnaeHaHas nox-Tb 3,6% 5,3% 4,8%
500 -
CpeaH. kan., mapa. gonn. 13,0 7,3 6,9
0 DN RS I NNTNES RSO N DT ® Makc. kan., Mapa. Aonn. 100,0 55,5 44,0
Z2222RRIRRIRIRIRIRIRKRRIR]RRR MuH. kan., Mipa. aonn. 0,2 0,2 0,2
MegawnaHa, mnpg. gonn. 3,9 3,0 3,2
Makc. BeC akumm 14,3% 15,1% 14,9%
OTPACJ/IEBAA CTPYKTYPA Ton 10 akuui 72,5% 71,7% 72,9%
HedTb U ras 49,9%
U1HaHCbI 20,5%
MeTannbl 1 Aobblya 10,4% Kon RTSI
noTpebuTenbCKuin cekTop 8,3% ISIN RUOOOAOJPEB3
TEeNeKOMMYHMKaLMK 4,3% Bloomberg RTSI$

apyrue 6,5% Reuters .RTSI

TONn 10 AKLIN

O6wasn kan., Free- WHAekc. kan.,

Kon HAMMEHOBAHME Bec OTpacnb
mapa. ponn. Float wmnpa. ponn.
GAZP lasnpom, ao 44 46% 17 14,9% HedTb U ras
SBER C6epbaHk Poccum, ao 30 48% 14 12,7% unHaHcbI
LKOH JIYKOWN, ao 27 46% 13 11,1% HedTb U ras
MGNT  MaruuT, ao 14 54% 8 6,9% noTpebuTensCKUiA CeKTop
NVTK HOBAT3K, ao 24 27% 7 5,9% HedTb U ras
GMKN  HopunbCKkuii HUKeNb, ao 20 30% 6 5,3% MeTannbl U Aobblva
VTBR BaHk BTB, ao 14 39% 6 4,9% unHaHCbI
ROSN PocHedTb, a0 37 12% 4 3,9% HedTb M ras
SNGS CyprytHedTeras, ao 17 25% 4 3,7% HedTb U ras
TRNFP  TpaHcHedTb, an 4 100% 4 3,7% HedTb U ras
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HacTosiumii AOKyMeHT 6bl1 NOAroTOBNEH U BbinylleH OTKPbITHIM aKUMOHEPHbIM 0bLlecTBoM «MockoBckas Bupxxa MMBB-PTC» (panee — «KoMnaHus»). Ecnm HeT kakoii-nm6o
0roBOpKM 06 MHOM, TO KOMMaHWsi CYUTAETCS UCTOYHMKOM BCEN MHOPMALMK, U3NTOXKEHHOW B HAcTosILLEM JOKYMeHTe. [JaHHas nHbopMauus NpesocTaBisieTcst Mo COCTOSIHUIO Ha
[laTy HacTosILLero JOKyMeHTa U MOXeT 6bITb 3MeHeHa 6e3 Kakoro-nmbo yBeaomneHus.

ﬂ,aHHblﬁ LOOKYMEHT He 4ABNAETCA, He ¢)opMMpyeT N HE AO0/MKEH pacCMaTpUBaTbCA B Ka4eCTBE MPeanoXeHnsa Unn xe npurnaeHnsa ansa npoaaxu unm yd4actma B nognucke, unun
Xe, KaK I'IO6y)K£1€HVIE K an06peTeHmo WM Xe K MOAMNWCKe Ha Kakne-nnbo LeHHble 6yMaFVI, a TaKXe 3TOT AOKYMEHT UM ero 4actb Uan xe ¢)aKT €ro pacrnpocTpaHeHusa He
SIB/ISIIOTCS OCHOBAHWEM M Ha HUX Hesb3s nonaraTbCs B CBA3M C KakuM-nMbo npeanoXxexHnem, AorosopomM, 0643aTeNbCTBOM UMK XKe MHBECTULMOHHBIM peweHneM, CBA3aHHbIMKU C
HUM, PaBHO KaK N OH HE ABNAETCA peKOMeHuaumeﬁ OTHOCUTENIbHO LEHHbIX 6yMar KOMNaHuun.

M3noxeHHas B AaHHOM [OKYMeHTe VIHCbOpMaLlVIH He daBnsnacb NpeaMeToM Hes3aBWUCMMOiA nposepkn. B HeM Takxe He coaepxuTcs KaKux-nmbo 3aBepeHm‘f1 nn FapaHTMVI,
CCbOpMyI'IMpOBaHHbIX nnn noapasyMeBaeMbIX N HUKTO HE AO/HKEH nonaratbCs Ha A0CTOBEPHOCTb, TOYHOCTb U NOMHOTY VIHCbOpMaLlVIM WM MHEHUS, U3MI0XEHHOro 34eCb. HUKTO u3
KoMnaHuum unu kakmx-nnbo ee Ao4YepHUX obwwecTs unm ad)d)W'lMpOBaHHbIX vy Unu Ux AMpeKTopoB, COTPYAHUKOB UNU paGOTHMKOB, KOHCYNbTaHTOB WU UX I'IpeﬂCTaBVITeI'Ieﬁ He
npuHnUMaeT KaKoW-nMbo OTBETCTBEHHOCTU (HeBaBVICVIMO OT TOro, BO3HMK/IA NI OHa B pe3ynbTaTe XasaTHOCTU WAW Yero-to ,CI.pYFOFO), npssMO UM KOCBEHHO CBSI3aHHOI C
MCNoNb30BaHMUEM 3TOro AOKYMEHTa Uin UHbIM 06pa30M BO3HMKLUEN M3 Hero.

ﬂ,aHHbIVI [OKYMEHT COAEPXUT NPOrHO3Hble 3asBneHus. Bce BKIOYEHHbIE B HacToAwWwmi AOKYMEHT 3asB/ieHns, 3a UCKIIOYEHNEM 3asBMeHUI 06 NCTOPUYECKUX CbaKTaX, BKKOYasn,
HO, He OrpaHun4uBascCb, 3asBleHUAMU, OTHOCALWMMUCA K Hallemy CbVIHaHCOBOMy NONOXEeHUo, 6M3HeC-CTpaTeFMM, naaHaM MeHeaXMeHTa W uenaMm no 6y,qyu.w1M onepauusam
ABNAIOTCS NPOrHO3HbIMW 3asIBNIEHUAMWU. 3TW MPOrHO3HblE 3asiBNEHWUS BKKOYAKOT B cebs U3BECTHblE U HEU3BECTHbIE pUCKH, CbaKTOpr HeonpeaeneHHOCTN U UHble CbaKTOpr,
KOTOpble MOryT CTaTb I'IpVI'-'IMHOﬁ TOro, YTO Halln HblHELWHWE NOKa3aTenn, AOCTMXXEHUSA, CBEPLUEHUSA NN XKe NPOM3BOACTBEHHbIE MOKasaTenu, 6yﬂyT CyLWeCTBEHHO OTNIMYaTbCA OT
TeX, KoTopble CCbOpMyI'IMpOBaHbI WY NoapasyMeBaloTca NoA 3TUMU NPOrHO3HbIMKU 3asBNEHUAMMW. [JaHHble NPOrHO3HbIE 3asBIEHNSI OCHOBAHbl HA MHOMOYMCNEHHBIX Mpe3yMmnumsax
OTHOCUTENbHO HALLel HblHEeWHel u 6y/:lyu4e13'1 6M3HeC-CI'paTeFVIM n cpeasbl, B KOTOpOﬁ Mbl OXXnAaeM OCyLLeCTBNATb CBOKO AeATENbHOCTb B 6y,qyu4eM. BakHenwmnmm CbaKTOpaMM,
KOTOpble MOryT MOBMNATb Ha HallX HbIHELLIHWE NOoKa3aTen, A0CTUXEHUSA, CBEPLUEHNSA UK XXe NMPOM3BOACTBEHHbIE MOKa3aTeslIn, KOTOopble MOryT CyLeCTBEHHO OT/IMYATbCA OT TeX,
KOTOpble CCbOpMyﬂVIDOBaHbI Unn noagpasyMeBatoTCa 3TUMU NPOrHO3HbIMU 3as8BNEHNAMU ABNAKOTCA, MOMUMO UHbIX d)aKTOpOB, cnegyoume:

. BOCMNPUATUE PbIHOYHLIX YCNYr, NPeA0CTaBsiEMbIX KoMnaHueii n ee ao4yepHuMn 06LLleCTBaMVI;

*  BOMaTMUNLHOCTb (@) POCCMICKON 3KOHOMMKM W pbiHKA LieHHbIX 6yMar 1 (b) CEKTOPOB C BLICOKMM YpPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHus v ee AodepHue obLiectsa
OCYLLECTBASIOT CBOIO AESTENBHOCTb;

*  U3MeHeHus B (@) OTEYECTBEHHOM M MEXAYHAPOAHOM 3aKOHOAATE/bCTBE UM HAMOroBOM perynuposaHun u (b) rocyAapCTBEHHbIX NMporpamMMax, OTHOCALWMXCS K (DMHAHCOBLIM
pbIHKaM M pbiHKaM LieHHbIX 6ymar;

. POCTOM YPOBHS KOHKYPEHLMM CO CTOPOHbI HOBbIX UFPOKOB Ha pbiHKe Poccuu;

. CcnocobHoCTb ycneeaTb 3a 6bICprIMM U3MEHEHUAMU B HayLIHO-TeXHVI‘-IeCKOVI cpene, BKYasd CnocobHOCTb UCMOb30BaThb paclWwMpeHHble ¢)yHKLlVIOHaJ'IbeIE BO3MOXXHOCTH,
KOTOpbIE MOMYNSAPHbI CPean KIMEHTOB KOMNaHWM 1 ee oYepHUX obuects;

. CNocobHOCTb COXPaHATb NpeeMCTBEHHOCTb NMpouecca BHEAPEHUA HOBbIX KOHKYPEHTHbIX MPOAYKTOB 1 YCNYr, paBHO KaK 1 noaaepXka KOHKypeHTOCI‘IOCOGHOC‘I’M;

. CNocobHOCTb npuBneKaTb HOBbIX KIMEHTOB Ha 0TEeYECTBEHHbIN PbIHOK N B 33py6€)KHbIX HOPUCANKUUAX;

. CnocobHoCTb YBENNYMBaATb NpeanoXXeHne npoaykuumn B 33p\/6e)KHbIX HOpUCANKUMAX.

MporHo3Hble 3asBfeHUs AenatoTCs TONbKO Ha AaTy HACcTosAWwero AOKYMEHTa, M Mbl TOYHO OTpUUAeM Hanuuve NobbIX 0653aTeNbCTB MO OOHOBNEHWUIO UK nepecmoTpy
MPOrHO3HbIX 3asB/IEHWI B HACTOsILLEM OOKYMeHTe B CBA3W C U3MEHEHWUAMU Halunx O)KVI,Cl,aHVIﬁ, Unn nepemMeH B yCNnoBuax wUnu 06CI'09|TeﬂbCI'BaX, Ha KOTOPbIX OCHOBaHbl 3T
NPOrHO3HbIE 3asBMEeHUS.
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