IIporpamma Nel «®brovepcHblii kKoHTpakT Ha ctaBky RUONIA»

l. Bapuant s ¢opMbl JIBYXCTOPOHHEr0 J0roBopa o00 OKa3aHUM YCJIYI 110
MO/I/IeP>KAHMIO LIeH HA MPOU3BO/IHbIe (UHAHCOBbIE HHCTPYMEHTHI

1. UHcTpyMeHTHI M UX 00O3HAuYeHUs, B OTHOIIEHHH KOTOpBIX MapkeT-meiikep 00s3aH B X0Je
Toprogoii ceccun Ha CpounoM peiake [IAO MockoBckas bupika ocylecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [IporpamMmmoil noaaepkaHue 1EH:

O06o3HaueHue
HaunmenoBanue MHCTpymMeHTa
HNHcTpyMeHTa
k=1 ®prouepcHbIil KOHTpakT Ha cTaBKy RUONIA

2. YcnoBus BBITIOJIHEHUS 00s3aTeIbCTB MapkeT-Melkepa.

2.1. Jlns onpezenenus nmapaMeTpoB 00s13aTenbeTB MapkeT-MelKepa UCTIONb3YIOTCS CISAYIOIINE
TIOHSITHS:

Crnpsa 1BYCTOPOHHUX MaKCUMaJIbHas pa3HULA MEXY JIYUIIEH HEHON NPEeJI0KEHUS
KOTHUPOBOK Ha MOKYIIKY M JIy4Iled LIEHON MpEeJIOKEHNs Ha MIPOJaXKy I10
IOAAHHBIM MapkeT-MEeUKepoM 3asBKaM B  OTHOILLIECHHH
WuctpymenTa (Spreadmvmv). 3nauenne Crpaa AByCTOPOHHHX
KOTHPOBOK H3MEPSETCS B E€IUHULAX W3MEPEHHs LICHBI
HHcTpyMeHTa B cOOTBeTCTBUM ¢ ero Cneundukarueil.
Jlyumias neHa npe/uloKEHUs. | LieHa 3asBKM Ha IIOKYIKY, IOJaHHOW MapkeTr-MelKepoMm B
Ha NOKYIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOiA, ¢ y4eTOM 00beMa
BCEX MOJAHHBIX ’TUM MapKkeT-MEeUKepOM 3asBOK Ha MOKYIIKY,
LIEHA KOTOPBIX HE HUKE LICHBI JAaHHOM 3as1BKH, COCTABIISET HE
MEHEee MUHUMAJIbHOTO 00beMa 3asiBOK.

Jlydmas 1ieHa OpeutoKeHusl | LIeHa 3asiBKM Ha IPOJAXy, MOJaHHOM MapKeT-MeuKkepoM B
Ha IPOJIAaXKy oTHomeHnHu MHCcTpyMeHTa, 00beM KOTOPOHA, ¢ ydeToM o0beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IPOJAKY,
LIEHA KOTOPBIX HE BBILIE LIEHBI JAHHOW 3asBKH, COCTABIISET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

KBant nepuos, BpeMeHu Toproeoil ceccuu, B TE€YEHHE KOTOPOIO
MapxkeTt-Melikep 00s13aH 110/1aBaTh 3asiBKH, 0003HAUaEMBbIi KaK
g=1, 2, ... (rme 1, 2, ... - nopsakoBeiii HoMep KBaHTa).
[MpomomkutenpHocTh KBanTa (TS) M3MepsieTcsi B CEKYHAAX.

bivkalimi cpok CPOK UCIOJIHEHHU 110 THCTpYMEHTY HauMeHee yAalleHHbBIN OT

MCHOJIHEHUS 110 ToproBoro nHs, B KOTOPBI OCYIIECTBISETCS MOAAEpKAHNE

HNHCcTpyMEHTY IIeH 10 JaHHOMY MHCTpyMmeHTy, 0003HauaeMblil kak i=n (rme
n= 1, 2, ... — NOPSAKOBBII HOMEpP CpOKa HCIOJIHEHMsS IO
HHCTpyMEHTY).

Crnenyronuii 3a 6y KaIuM | CPOK  HUCMONHEHUs 10 HMHCTpyMeHTy, ompezenseMblil 1o

CPOK HCIIOJIHEHUS 11O dopmyne: i=n+1

HNuctpymeHT

OTYeTHLIN IEPUOJT KaJICHIApPHBIN MecsI]

Tepmunbl, He onpeneneHHble B HacTtosmed I[Iporpamme, HCNONB3YIOTCS B 3HAYEHHUSX,
YCTAHOBJICHHBIX BHYTpeHHUMHU JokyMeHTamMu [TAO MockoBckas bupxa (nanee — bupska) u HKO
HKI[ (AO), a mpu OTCYyTCTBUHM TaKOBBIX TE€PMHHOB — B COOTBETCTBHU C JEHCTBYIOIIUM
3aKoHoaarenbCcTBOM Poccutickoit denepanuu.

2.2. TTapameTpsl 06s13aTenbeTB MapkeT-mMeiikepa.



2.2.1. MapkeTr-MeHKep BBINONHAET 00s3aTelIbCTBA TOJBKO IO TEM CpPOKaM HCHOJHEHUS
NHcTpymeHToB, KOTOphIe yKa3aHbl B Tabmuiie Nel HacTosmero myHkra:

Taoéanma Ne 1

YcnoBus noanepxanus J[ByCTOPOHHHX KOTUPOBOK
1o PprouepcHoMy KOHTpakTy Ha craBky RUONIA k=1 B teuenue KBanra =1
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1. Cpan
JIBYCTOPOHHUX
KOTHUPOBOK,
SpreadMM
(u3mepsieTcs B 01/01/01(01(012(01|01|01]01(01 01|01
eAMHUIIAX U3MEPEHUS
ueHsl IHcTpyMeHTa B
COOTBETCTBHUH C €T0 10:00
Cnenudukanuyei) MCK
2. MUHUMAJTbHBIH (UTC+3)
00bEM 3as1BOK -
(M3MepseTCs B 125|125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 18:45
KOHTPAaKTaXx) MCK
3. MunuMaipHas (UTC+3)
MIPOJIOJKATEITLHOCTD
MOIJIEP>KaHUS
ABYCTOPOHHHIX 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60
KOTHPOBOK
(m3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBIM W CIEAYIOIIAMH 33 HUMH Cpokamu wucnonHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiIpDKaiiiias W CCAyIOIUE 3a HEW JaThl HWCIOTHEHUS
COOTBETCTBYIOLIEr0 MTHCTpyMeHTa, NpUXOIAIIMECS HA KaXKIbI KaJeHIapHbIN MeCHLI.

2.2.3. O6sa3anHOCT, Mapker-meiikepa B Tekyumuil OTUeTHBIA NEepruoja NOAAEPKUBATh LIEHY IO
Huctpymenty k=1 ¢ mepBeiM cpokom ucnosnaenus (i=1) npekparaercs B 17:00 MCK (UTC+3)
110 OKOHYaHUH TOProBOTo JTHS, SBJISFOIIETOCS MOCISIHUM JTHEM 3aKITFOUEHHUS] COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B Teuenne OtueTHOTO NIeproia MapkeT-melikep BIipaBe He Ooiiee 7 (ceMu) pa3 He UCTIOHSTh
B TeyeHue Kaxaoro (-ro Keanra kaxmgoro ToproBoro aHs o0s3aTenbcTBa B OTHOIIEHUH K-oro
WUnctpymenTa, ykazanuble B TabOmuie Nel mynkra 2.2. Hactosmeil Ilporpammel. B ciydae
HapyueHus B TeueHrne OT4eTHOro Mepruo/ia JaHHOTO YCIIOBHS MPU OKa3aHUU MapkeT-Meikepom
YCIYT XOTsI OBl IO OJTHOMY I-OMY CPOKY HCIIOJHEeHUSI IHCTpyMeHTa, Takue YCIyrd B OTHOIICHUU
cooTBeTcTBYyMOLIEro MHCcTpyMeHTa, ykazaHHOTo B yHKTe 1 HacTosimiel [Iporpammel, cuutarorces
HE OKa3aHHBIMHU.



3. Bo3zHarpaxaenue MapkeT-mMelkepa.

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-MelKkepa 3a BbINOJIHEHHE MapkeT-MeHKepoM B TEUEHHUE
OTtueTHOrO NEeproaa 00s13aTenbCTB MapKeT-Melikepa Ha YCIOBHSIX, IPEyCMOTPEHHBIX ITyHKTaMH
1-2 nacrosmeit [Iporpammel, ¢ cobmmoaeHrem myHkTa 2.3. HacTosme [Iporpammel, paBeH cymme
BO3HArpaXAeHUH, omnpeaensieMbix o ¢opmynaMm Nel-2 B OTHOLIEHHH KaKJOW TPYIIBI KOJOB
paszjena perucrpa ydera MO3MLUN, HCIOJIB3YEMbIX NPU BBIIOJIHEHUU 00s3aTesIbcTB Mapker-
MEHKepa B COOTBETCTBUM C Hacrosuiel IIporpaMMoi Ha OCHOBaHMM 3aKJIIOYEHHOro ¢ bupsxen
JIoroBopa 00 OKa3aHUM YCIyT MapKeT-Meikepa:

®opmyaa Nel:
0.5 X X, j gl Fee T x (Iq,i(Pijlfq ; Pcn}fq) +1)}

I ; MOKET NPMHUMATh CIEAYIOIME 3HAYEHHS:
ki o
1, ecau Pcfj‘q > 80%

ki ki
(Pcf;2 — Pcn;: . .
24 2971 ecau Pcn}‘;; < Pcfjkél < 80%

Iq,l-(Pcfj'fC’Ii ; P cnjl-f‘qi) = (
(80% — Pcn’)

—1, uHaye

Fee®/9— cymma GupikeBoro c6opa M KOMHCCHOHHOTO BO3HATPAXICHHS 33 KIHPHHT,
B3UMaeMasi ¢ MapkeT-Meiikepa IO cAeiKaM, 3aKJIIOUeHHbIM B TeueHue q-oro KBaHTa B j-it
Toprosesiii genb o k-omy MHCTpyMEHTY CO CpOKaMU UCTIOTHEHUS U CTpaiiKaMu, YKa3aHHBIMU
B nyHkTe 2.2. Hactosmed [Iporpammbl, Ha OCHOBaHMM O€33JPECHBIX 3asBOK, MOJAHHBIX
MapkeT-MeliKepoM U colepKalluX KoA(-bl) pa3jena perucrpa ydera IO3ULUH,
UCMOJIb3yeMble MpPHU BBIIOJIHEHUH 00s3aTesbcTB Mapker-melikepa B COOTBETCTBUU €
Hacrosimei [IporpaMMoii Ha OCHOBaHHMHM 3aKJIFOUYEHHOTO ¢ bupikeil noroBopa 00 okazaHuU
yCIIyT MapKeT-MeUKepa,;

Pcfl i

)4 — pakTHyecKast MPOJODKUTENBHOCTD MOiiepkaHus MapkeT-MelkepoM B TeUEHUE q-
oro KBanra B j-it Toprosslii ieHb /IBycTOpOHHUX KOTHPOBOK 110 k-oMy MIHCTpyMEHTY ¢ 1-bIM
CPOKOM MCITOJTHEHHS Ha YCJIOBUSX, YKa3aHHBIX B IMyHKTe 2.2. Hactosmel [Iporpammsl (B %
OT npoJoJukuTenbHocTH KBaHTa);

Pcn®!

7,4 — MUHUMAaJIbHAS MPOIOJDKUTENIBHOCTD MOJIepkaHns MapkeT-MelikepoM B TEUEHHUE q-
oro KBanTa B j-it Toprosslii 1eHb J[ByCTOPOHHHX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCITOJIHEHUS Ha YCJIOBMSIX, YKa3aHHBIX B MyHKTe 2.2. HacTtosmen [Iporpammsl (B %
OT poJoJukuTenbHocTH KBaHTa);

®opmyJia Ne2:
Fi,ectu N =1
_)Feciiu N = 2 )
F= F;,eciu N = 3 FAe:
0, uHaue

F; - 100 000 (Cro TeIcsiY) pyOueii;

F, - 80 000 (Bocembaecsr Thicsiu) pyOIieii;
F; - 60 000 (Illectpaecst Thics4) pyOIiei;

N - nopsakoBbIi HOMEp MecTa, 3aHuMaemMoro MapkeT-mMeiikepoM B O0IIeM perTHHre 1o

utoraMm OTYETHOro MepHoja, OMNpeAesieMOro 3HaueHueM pedThuHra MapkeTr-melikepa (rR) B



pENTHHre BCcEX MapKeT-MEMKEpOB, UCXOAS U3 TOro, 4To N=1 mpu MakcHUMajabHOM 3HAUY€HUUR B
peifTuHre Bcex MapkeT-meiikepoB. [Ipu aToM rompeaensercs no cienyoei Gopmye:
R = Zq,j,k,iR}f; =Yg jki(a*Ax Pcfjlfc'll + B = VT% +y * Of}zl S EVE Angfij’f(';), rie

R}f’l - 3HaYeHue peiTruara Mapker-meiikepa B j-ii ToproBelii 1eHb;

S v
VT’-('l — ]tlpasMM

Ja — yrkt

JlpasTotal
ki
J9pasmm
g-oro KBanta B j-ii ToproBelii neHp mo k-omy HHCTpYMEHTY CO CpOKaMH HCIIOJIHEHHSI,
yKa3aHHBIMH B TyHKTe 2.2. Hactosmied [IporpamMmbl, Ha OCHOBaHWU O€33aJPECHBIX 3asBOK,
NOJAHHBIX MapKeT-MeMKepoM M COAEpKalluX KOJbl pa3fena perucrpa ydera IO3ULHM,
MCIIOJIb3yEMBIE TIPHU BHITTOJIHEHUH 00513aTeNbcTB MapkeT-Melkepa B COOTBETCTBUH C HACTOSIIEH
[Iporpammoii Ha OCHOBaHHMH 3aKJIFOYEHHOTO ¢ bupskel moroBopa 00 okazaHWHM yciayr Mapker-
MelKepa (Mpy YCIOBUH, YTO JAaHHBIC 3aBKU 3aPETHCTPUPOBAHBI B PeecTpe 3asiBOK ¢ MEHBIITUMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMM [lapHbIM
CHENKaM, HE COJIEp)KallluX KOJAbI pasjliela pPEerucTpa ydeTra NO3ULMM, HCIOJIb3yeMble INpU
BBIMIOJTHEHUH 0053aTeNbCTB BCEX MapKeT-MEHKepOB B COOTBETCTBUU ¢ HacTosmel [Iporpammoit
Ha OCHOBAHMH 3aKJIIOYCHHBIX ¢ bUpikel JoroBopoB 00 OKa3aHUH yCIIyT MapKeT-MEeHKepa);

° - (baKTI/ILIeCKI/Iﬁ 00BeM CpO‘IHI)IX CICJIOK B KOHTpaKTaX, 3aKIFOUYCHHBIX B TCUCHUEC

ki

J9pasTotal
Teyenue q-oro Ksanra B j-it Toprossiii gens no k-omy MHCTpyMeHTY cO cpoKaMu MUCTHIOTHEHHS,
yKa3aHHBIMU B TyHKTe 2.2. Hactosmied I[IporpamMmbl, Ha OCHOBaHWU 0€33JPECHBIX 3asBOK,
MOJAHHBIX BCEMH MapKeT-MEHKepaMu U COAEpKaIUX KOAbl pa3jiesa perucrpa ydera Mo3ULIMi,
WCIIOJIb3yEMBIE TPU BBIMOJIHEHUU 00513aTEILCTB MAPKET-MEHMKEPOB B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHUU 3aKJIIOUEHHBIX ¢ bupieil JOroBopoB 00 OKa3aHWUU YCIYT MapKeT-
MelKepa (Mpy YCIOBUH, YTO JaHHBIC 3asBKU 3aPETHUCTPUPOBAHBI B PeecTpe 3asiBOK ¢ MEHBIITUMU
HOMEpaMHM, YeM HOMEPA COOTBETCTBYIOIIUX BCTPEUYHBIX 3a8BOK II0 COOTBETCTBYIOIIMM [lapHbBIM
CIEeIKaM, HE COJIepXKallluX KOJIbl pa3feia pPEerucTpa ydyera MO3WIUN, HUCIOIb3yEeMbIE IpH
BBITIOJTHEHUH 0053aTeNIbCTB BCEX MapKeT-MEeHKEepOB B COOTBETCTBUU C HacTosmed [Iporpammoit
Ha OCHOBAHMWU 3aKJIFOUEHHBIX C bupikeil 10oroBopoB 00 OKa3aHWM YCIyT MapKeT-MeUKepa);

o — (I)aKTI/ILICCKI/Iﬁ 00BeM CpO‘lHHX CACJIOK B KOHTpPAKTax, 3aKJIIOYCHHLIX B

opki

ki _ Jaum .
© OBy =g
JATotal
k,i o o o
. P - (axTHyecknii 00bEM IMHHBIX W KOPOTKHMX MO3UIMH Mapker-Meiikepa B
19 pv

KOHTpaKTax, onpejaeseMblii mo okoHuaHuto g-oro Ksanrta B j-if Toprosbii genp mo k-omy
WHCTpyMEHTY Ha YCIOBUSIX, YKa3aHHBIX B MyHKTe 2.2. HacTosiel [Iporpammer;
ki

14 Tota
KOHTpPAaKTaX, ONpelesseMblii 1Mo okoH4aHuto g-oro KBanrta B j-if Toprosbsiii nenp mo k-omy

WMHCTpyMEHTY Ha yCIOBMSX, YKa3aHHBIX B ITyHKTE 2.2. HacTosmel [IporpaMmer;

° ] - q)aKTI/I‘IeCKI/Iﬁ 00BeM AJIMHHBIX U KOPOTKUX MO3UIUM BCEX MapKeT'MeﬁKCPOB B

ki
. SpreadMM—Angfij;]
° AVgEfijk; — MM,

Spreadpym

K,i
o AvgEff Sj'qlMM - cpeaHeapudmMeTrueckoe 3HaueHrue I(P(HEKTUBHOTO CIIP3/Ia JBYCTOPOHHUX

K,i o
KOTHpOBOK (Ef ij‘qlMM), dakTHUecku mojiepkuBaeMoe MapkeT-MeHKepoM B TEUYEHHE -Oro

KBanTa B j-if Toprossiii geHb 1o k-omy MHCTpyMEHTY ¢ i-bIM CPOKOM HCIOJIHEHHUS IPU YCIOBUU
HCIIOJTHEHUS 00s13aTeNIbCTB, YKa3aHHBIX B MyHKTe 2.2. Hactosuei [Iporpammsl (n3mepsieTcs B

nyHkrax). Ilpu ostom Ef ijk(';MM B KaXIpli MOMEHT BpPEMEHHM OINpEIEeIsIeTcs Kak

4



CpeIHEB3BEIIEHHOE MO 00beMy 3asiBOK Mapker-melikepa 3HadeHue Cropsia IBYCTOPOHHHUX
KOTHPOBOK.

® - KodpHUIHEHT, 3HaYeHue koroporo pasao 0.05;
e 1 -kodddunment, 3HaYCHUE KOTOPOTO OMPEIEISIETCS CIEIYIOIIM 00pa3oM:
k,i 0
1, ecau Pcfj‘q =>70%

A=140.8,ecnn 50% < Pcf/s < 70%

0.3, nHaue
e [ - ko3¢ dunmeHT, 3HaueHne koroporo paBao 0.40;
® ¥ - k03dduueHT, 3HaUeHNue KoToporo pasHo 0.40;
e §-ko3pdunueHT, 3HaueHne KoToporo pagHo 0.15;

e k=1,2,..— NOPIAKOBBII HOMEp COOTBETCTBYIOIIETr0 MHCTpyMeHTa, yKa3aHHBINA B ITyHKTE |
Hacrosuen [IporpamMmsr;

e j=1,2,..— NOPIAKOBBI HOMEP COOTBETCTBYIOLIETO CPOKA MCIIOJIHECHMSI, YKA3aHHBIN B
nyHkTe 1 Hacrosmen [Iporpammer,

e j=1,2,..-nopsaakoBsiii HoMep ToproBoro JHs COOTBETCTBYIOLIETO MECLA;
e g =1, 2, .. - nopaaxoBeli HoMep KBaHTa, yka3aHHbli B myHKTe 2.2.1. HacTosuien
[Iporpammel.

3.2. B cnyuae Hanuuus y bupku nndopmainu, CBUAETEILCTBYIONIEH 1O 3aKiItoueHuto bupxu o
HeZ00pOCOBECTHOM MOBeIeHNN MapkeT-meiikepa, bupika BnpaBe NpUHATh MOTHBUPOBAHHOE
petieHue 00 aHHYJIMPOBAHUH pEUTHHTA Takoro MapkeTr-merikepa 1o utoraMm OT4éTHOTO
neproa Wiu 00 aHHYJIMPOBAHUH PEHTHHTA TaKOT0 MapKeT-MelKepa 3a OnpeIe/IEHHBIN(-bIC)
Toproselii(-bie) AeHb(-1) B JTaHHOM OTYETHOM MEpPUOIE.



1. BapuanT 1y1s1 popMbI TPEXCTOPOHHET0 J0r0BOPA 00 OKA3aHMHU YCJIYT MO MOJAEPKAHUIO
IIeH HA NPOM3BO/IHbIe (UHAHCOBbIE HHCTPYMEHTBI

1. UucTpyMeHTB U UX 0003HAYEHUS, B OTHOLIEHUU KOTOPHIX McmonHurtenu oOsi3aHbl B XOJ€
Toprogoii ceccun Ha CpounoM peike [IAO MockoBckast bupka ocymiecTBisiTh B COOTBETCTBUU
¢ Hacrosiel [IporpamMmmoil noaaepkaHue 1UEH:

O6o03HaueHme
HaumenoBanune MHcTpymeHTa
MHcTpymeHTa
k=1 OproyepcHbI KOHTpPaKT Ha cTaBKy RUONIA

2. YciioBU BBINIOJIHEHUA 0053aTelIbCTB VCIIOTHUTENEH.

2.1. Jlns ompeneneHus mapaMeTpoB 00s3aTeNbCTB VCIOMHUTENEH HCIOMB3YIOTCS CICAYIOIINE
MOHSTHUS:

CHDBZ[ ABYCTOPOHHUX MaKCUMaJlbHas pasHulla MKy qumeﬁ HCHOI>'I MPCIIOKCHHA
KOTHUPOBOK Ha MOKYIIKY 1 JIy‘-IHIGﬁ HeHOfI MPEAJIOKCHUA Ha MPOJAXKy IO

nojaHHelM  MapkeT-MeiKkepoM 3asgBKaM B OTHOIICHUU
WuctpymenTta (Spreadmm). 3nadenue Cripaga 1BYCTOPOHHUX
KOTUPOBOK U3MEpSETCSl B €IUWHUIAX HW3MEpPEHUs IICHbI
HHucTpymMeHTa B cooTBeTCTBUH ¢ ero Cnenudukarmeii.
Jlyumias 1ieHa OpeJ/uloKeHHsl | [IeHa 3asBKM Ha TMOKYIKYy, nojaaHHoil Mcmonnutenem 1 B
Ha MMOKYTIKY oTHomeHnH MIHCTpyMeHTa, 00beM KOTOPOiA, C y4eTOM 00beMa
BCEX MOAAHHBIX 3TUM Mcnonuurenem 1 3agBOK Ha MOKYTIKY,
1IEHa KOTOPBIX HE HMKE LIEHBI JAaHHOM 3asBKU, COCTABIISIET HE
MEHEee MUHUMAaJIbHOTO 00beMa 3asBOK.

Jlyumias nieHa Ope/uloKEeHHsl | LIeHa 3asBKM Ha Ipojaxy, nojgaHHod HWcenomnutenem 1 B
Ha MPOJAKY oTHouieHnu MIHCTpyMeHTa, 00beM KOTOpOii, ¢ yueToM oObemMa
BCEX IMOJIaHHbIX 3TUM McnonmHuteneM 1 3asBOK Ha MpoOJaxKy,
[IEHa KOTOPBIX HE BBIIIE [IEHBI IaHHOMN 3asBKH, COCTABIIsET HE
MeHee MMHUMAJIbHOTO 00beMa 3asIBOK.

KBant nepuoJi BpeMeHu ToproBoii ceccuu, B T€4€HUE KOTOPOTO

Hcnomuutens 1 00s3an nogaBaTh 3asBKH, 0003HaYaEeMBIH

kKak =1, 2, ... (rme 1, 2, ... - mopsiakoBeIil HoMep KBaHTa).

[MponomxkutenprocTh KBanTa (TS) M3MepsieTcsi B CEKYHAAX.
bivkallmi Cpok CPOK MCHOJIHEHHs 10 IHCTpyMEHTY HauMeHee y1aleHHbIN
HCIIOJHCHHA 110 ot Toprosoro s, B KOTOPBIN OCYILIECTBIAETCS
VIHCTpyMeHTY oA iepKaHue LeH 10 JaHHOMY MHCTpyMeHTy,

0003HayaeMblii kak i=n (rae N=1, 2, ... — MOPSIKOBBIIA

HOMEp CpOKa UCTIOIHEHUs 110 IHCTpyMeHTy).

Crnenyronuit 3a 6JamkaliiuM | CpoK UcIoHEeHUs: o MHCTpyMeHTY, onpeaensieMblil o
CPOK HCIIOJIHEHUS 11O dopmyme: i= n+l
HNHCcTpyMEHT

OTYeTHLIN IEPUOTT KaJICHAApPHBIN MecsI]

2.2. ITapameTpsl 00s13aTenbCTB VcTIOMTHUTENEH.

2.2.1. HcnonHuTenu BBINOJHAIOT 00s3aTelbCTBA TOJBKO MO TEM CpPOKaM HCIHOJIHEHUS
HNucTpyMeHTOB, KOTOphIe yKa3zaHbl B Tabnuiie Nel HacTosIero myHKTa:



Taoéanma Ne 1

YcnoBus noaaepxkanus JIByCTOPOHHUX KOTUPOBOK
o PprouepcHoMy KOHTpakTy Ha craBky RUONIA k=1 B teuenue KBanra =1
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oowaremers | =5 ©5 T 5| 85 755505 S5 <5 N§ EF 2§ puma-
S = SIESE=
Mapkert-merikepa o OKOHYAHHS
Kganta
S| x| S| Sw| Sx| Sx| x| Sx| 5w 5x| x| 5x O
S E|EE|EE| 55 E5 EE|EE|EEF EE EEEE
g5 g% 05 2% g% 55 o8| o6 o8| 5| 85| ©5
= (= = = = = = = | = [ = = [ =|
58l 28 28 28 25 2% 25 25 48 28 88 82
Dol Dol Lol Ly| Q| QY| 2yl Lo Ly| Ly| Qo] Lo
Mo|lMo|Mo|lMo|MOolMo|MolMo|MolMo|Mo| MO
1. Cpan
JIBYCTOPOHHUX
KOTHPOBOK,
SpreadMM
(u3mepsieTcs B 01/01/01}01(01/01|01|01(01/01|01]01
eIMHUIAX U3MEPEHUS
1eHbl IHcTpyMeHTa B
COOTBETCTBUH C €T0 10:00
Crermnduxanmei) MCK
2. MUHUMAJTbHBIH (UTC+3)
?If;’;g‘pigﬁ‘égi 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 125 | 1gc
KOHTPAKTaXx) MCK
3. MunuMaibsHast (UTC+3)
MIPOJIOJKATEITLHOCTD
TIOJICPIKAHUS
f(‘gﬁ;%gg‘ff“x 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60 | 60
(m3mepsiercs B % OT
MPOJOJKUTEILHOCTH
KBanTa)

2.2.2. TlepBbIM, BTOPBHIM M CIEAYIOIIMMH 33 HHUMH CpokamMu wucnonHeHus (i) MHcTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiIDKaiiiias u CJEAyIOIUe 3a HEeW JaThl HWCIOTHEHUS
COOTBETCTBYIOLIEr0 MTHCTpyMeHTa, NpUXOAAIIAECs Ha KaX bl KaJeHIapHbIA MECSLI.

2.2.3. O6s3anHocths Mcnomnutenedt B Tekyumil OTYETHBIM NMepuOJ MOAAEPKUBATh LIEHY IO
Nuctpymenty k=1 ¢ mepBsiM cpokom ucnonnenus (i=1) npekpariaercs B 17:00 MCK (UTC+3)
110 OKOHYaHUH TOProBOro JHS, SBJISFOIIETOCs MOCISIHUM JTHEM 3aKITFOUEHHUS] COOTBETCTBYIOIIETO
HNHucTpymenTa.

2.3. B reuenne OtueTHoro nepuona VcnonauTteny BripaBe He Oosee 7 (ceMu) pa3 He UCTIONHATH
B TeueHue Kaxaoro (-ro Keanra kaxmgoro ToproBoro aHs o0si3aTenbcTBa B OTHOIIEHUH K-oro
WUnctpymenTa, ykasanuble B TabOmume Nel mynkra 2.2. Hactosmeil Ilporpammel. B ciydae
HapymeHust B TeueHrne OTYeTHOro MmepHuoja JaHHOTO YCIOBHS NMpHU OKa3aHWW VcnoaHuTensiMu
yCIYT XOTsI OBbI IO OJTHOMY i-OMY CPOKY UCTOMHEeHUs1 IHCTpyMeHTa, Takue YCIyrH B OTHOIICHUN
COOTBeTCTBYMOLIEro MHCTpyMeHTa, yka3aHHOTO B IyHKTe 1 HacTosmiel [Iporpammel, cuutarorcs
HE OKa3aHHBIMHU.

3. Bo3narpaxnenue Mcnonnurenei.



3.1. Pazmep BosHarpaxaeHus VcmomHurteneil 3a BbIMONHEHUE VICTIOTHUTENSIMH B TEUYCHHE
OtueTHOTO TIepro1a 00s13aTeNIbCTB VICTIOTHUTENEH HA YCIOBHSIX, MPETyCMOTPEHHBIX TyHKTaMH 1 -
2 "acrosuiei [IporpaMmmel, paBeH cyMMe BO3HArpakJeHUM, onpeaensieMbIx mo gopmynam Nel-2
B OTHOILIECHHWH KAXXJOM IPyMNIbl KOJAOB pas/ieflia PEerucTpa ydera MO3UIUM, UCIOIb3YEMBIX MPHU
BBHITIOJTHEHUH 00s3aTeNbCTB VCMoNHUTENe B COOTBETCTBUU ¢ Hacrosimier IIporpammoit Ha
OCHOBaHUU 3aKIII0YEHHOTO ¢ bupikei 1oroBopa 06 Oka3aHHM yCIIyT MapKeT-Meikepa:

®opmyaa Nel:
0.5 X Xy jq{ Fee®/ 1 x (Iq,i(Pijlfq ; PC"JK,q) +1)}

e I, ; MOXET IPHHUMATD CIICYIOUINE 3HAYCHUS:
ki
1, eciu Pcfj‘q > 80%
ki ki
(Pcfjg —Pengp)

J.4 ki ki
- ,ecau Pcen;»” < Pcf;”" < 809
(80% — Pcn’) a = Pelia ’

k,' . k" —
Iq,l-(Pcfj'ql i P cnj'ql) =

—1, nHaye

e Feel)d_ cymma 6upikeBoro c6opa M KOMHCCHOHHOTO BO3HAIP@KICHHS 3a KIMPHHT,
B3uMaeMas ¢ Mcnonnutens Nel no crienkam, 3akiroueHHBIM B TeueHUe -oro KBanra B j-it
Toprosesiii gens o k-omy MHCTpyMEHTY CO CpOKaMU UCTIOTHEHUS U CTpaiiKaMu, YKa3aHHBIMU
B nyHkTe 2.2. Hactosmed [Iporpammbl, Ha OCHOBaHMM O€33JPECHBIX 3asBOK, MOJAHHBIX
Ucnonautenem 1 no nopyuenuro Mcnonuurens 2 u comepskamux Ko(-bl) pas3jienia perucrpa
yuyeTa NO3MLIMH, HCHOJIb3yeMble IpPU BBINOJIHEHUH 00sA3arenbeTB  Mcenmonnuteneit B
COOTBETCTBUU C HacTosAweH [IporpaMmoii Ha OCHOBaHUY 3aKJIFOYEHHOTO ¢ bupykel norosopa
00 OKa3aHMU YCIIyT MapKeT-Melkepa,
Pc f-k’i
)14 — (hakTHYECKas MPOJIOJKUTEIBHOCTD NOAIepKaHus McrIoHuTeNs MU B TEYEHHE -0T0
KBanta B j-if ToproBsiii n1eHb J[ByCTOPOHHHX KOTHPOBOK 1O k-omy MHCTpyMeHTY C i-bIM
CPOKOM MCIIOJIHEHHSI Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. HacTosmen [Iporpammsl (B %
OT npojokuTensHOoCTH KBaHTa);

k,i
Pcn;”
. )4 — MUHMMaJIbHAs TPOJOJKUTEIBHOCTh NOAJAEpKaHusl McnoHuTenssMu B Te4eHHE -
oro KBanTa B j-if Toprosslii ieHb J|ByCTOPOHHHUX KOTHPOBOK 10 k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJIHEHHUS Ha YCJIOBMSIX, YKa3aHHBIX B IMyHKTe 2.2. HacTtosmen [Iporpammsl (B %

OT MpoJoKUTENsHOCTH KBaHTa);

®opmyaa Ne2:
Fi,ectu N =1
_JF;,eciiu N = 2 )
F= F;,eciu N = 3 FAe:
0, uHaue

e F; -100 000 (Cro ThICSY) pyOIICH;

e [, -80000 (Bocempaecst Thicsia) pyOieii;
e [5-60 000 (ILlectpaecar Teicsay) pyOnei;

e N — mopsAKOBBII HOMep MecTa, 3aHuMaemoro Mcnonnurenem 1 B o0mieM pedTHHre O UTOraM
OtuetHOTO Mepuosa, onpenensiemMoro 3HaueHueM peitunra Mcnonuutens 1 (R) B peiitunre Bcex
MapKeT-MEeUKepoB, UCXOAS U3 Toro, 4ro N=1 mnpu MakcUMajIbHOM 3Ha4eHHU R B pedTHHre Bcex
MapkeT-MerikepoB. [Ipu aTom R onpenensiercst mo crnexayromieit popmyse:



ki ki ki ki ki
R=73gikiRiy =2qjki(@*A*Pcfi +B*VT +y*0P +8*AxAvgEffS;7), tne

R}"l - 3HaueHue pedtunra Mcnomnurens 1 B j-it ToproBelii 1eHb;

ki

. j,l
. VTI-c'l — pasMM
j.a vTk
JlpasTotal
k,i o
L VT] q MM — (baKTI/ILIeCKI/H/I 00BeEM CquHI)IX CICJIOK B KOHTpaKTaX, 3aKIFOUYCHHBIX B TCUCHUEC
Apas

g-oro KBanta B j-ii ToproBelii neHp mo k-omy MHCTpYMEHTY CO CpOKaMH HCIIOJIHEHHSI,
yKa3aHHBIMU B IyHKTe 2.2. Hactosmieidl [Iporpammpl, Ha OCHOBaHWU O€3aJPECHBIX 3asABOK
Hcnonaurens 1, nojaHHeIX UM 10 nopydeHuro Mcnonnurens 2 U coaepanux KoJbl pas3zena
perucTpa ydera IMO3MIMM, MCIOJIb3yeMble NPHU BBINOJIHEHUH 00s3aTenbcTB Mcnonnureneit B
COOTBETCTBUH ¢ HacTosuel [IporpaMMoii Ha OcCHOBaHMU 3aKiIrOYeHHOTO ¢ bupxeit noroBopa 06
OKa3aHUM YCIyT MapKeT-Meiikepa (MpuU YCIOBUH, YTO JaHHBIE 3as8BKU 3apETUCTPUPOBAHBI B
Peectpe 3asBOK C MEHBILIMMH HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3aBOK I10
COOTBETCTBYIOIMM I1apHEIM c/ienkam’, He cojlepKaIIuX KOBI pasjiea PerucTpa ydeTa o3I,
UCIIONIb3YEMbIe TPH BBIMIOJHEHUN O005S3aTENbCTB BCEX MAapKEeT-MEHKEpOB B COOTBETCTBHH C
Hacrosiieit [IporpaMmoii Ha OCHOBaHUY 3aKJIIOYEHHBIX ¢ bupskeit 1oroBopoB 00 OKa3aHUM YCIyT
MapKeT-MenKepa);
ki
J9pasTotal
Teyenue q-oro Ksanra B j-it Toprossiii genb no k-omy MHCTpyMeHTY cO cpoKaMu MUCTHIOTHEHHS,
yKa3aHHBIMU B TyHKTe 2.2. Hactosmied I[IporpamMmbl, Ha OCHOBaHWU 0€33aJPECHBIX 3asBOK,
MOJAHHBIX BCEMH MapKeT-MEHKepaMu U COAEpKalUX KOJbl pa3ziesia perucrpa ydera Mo3ULIMi,
WCIIOJIb3YEMBIE TPU BBINOJIHEHUU 00513aTEILCTB MAPKET-MEHMKEPOB B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWU 3aKJIIOUEHHBIX ¢ bupieil JOroBOpoB 00 OKa3aHWUU YCIyT MapKeT-
MelKepa (Mpu YCIOBUH, YTO JAaHHBIC 3aABKU 3aPETHUCTPUPOBAHBI B PeecTpe 3asiBOK ¢ MEHBITUMU
HOMEpPAMH, YEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMM [lapHbIM
CIEIKaM, HE COJEpXallUX KOJbl pa3feia pPEerucTpa ydyera IO3WIUN, HUCIIOIb3YEMbIE IpH
BBITIOJTHEHUH 0053aTeNIbCTB BCEX MapKeT-MEHKepOB B COOTBETCTBUU ¢ HacTosmel [Iporpammoit
Ha OCHOBAHMWH 3aKJIFOUEHHBIX C Bupskeil 10roBopoB 00 OKa3aHUM YCIyT MapKeT-MeUKepa);

o — (I)aKTI/ILICCKI/Iﬁ 00BeM CpO‘lHHX CACJIOK B KOHTpPAKTaXx, 3aKJIIOYCHHLIX B

opki

ki _ Jaum .
. OB =
JATotal
k,i o o
P}- SV (dakTHYecKuii 00bEM IIUHHBIX M KOPOTKMX mo3unmii Mcnomuurens 1,

orpeeNnseMblil Mo OKOHUaHHIO q-oro Keanra B j-it Toprossiit nenb no k-omy MHCTpyMeHTY Ha
YCIIOBUSIX, YKa3aHHBIX B IMyHKTE 2.2. HacTosAwel [Iporpammsl (M13MepsieTcst B KOHTPAKTax);
ki

14 Total
KOHTPAKTaX, ONpEJeseMblii M0 OKOHYaHWIO (-oro KBaHta B j-ii ToproBbiii JieHb 1Mo K-omy

WHCTpyMEHTY Ha yCIOBMSX, YKa3aHHBIX B ITyHKTe 2.2. HacTosel [IporpaMmer;

° - (l)aKTI/I‘ICCKI/Iﬁ 00BeM JJIMHHBIX U KOPOTKHUX MO3UIUN BCEX MapKeT'MeﬁKCPOB B

ki
. Spreadypm—AvgEffS;”
]9
. Angfijk(’; = MM,

Spreadym

K,i
o AvgEff Sj'qlMM - cpeaHeapudmMeTrueckoe 3HaueHue I(P(HEKTUBHOTO CIIPH/Ia JBYCTOPOHHUX

v
koTupoBoK (Ef ij,(';MM), ¢dakTtryecku nonaepxkuBaemoe Vcnomunutenem 1 B TeueHHE (-0ro

KBanTa B j-if Toprossiii geHb 1o k-omy MHCTpyMEHTY ¢ i-bIM CPOKOM HCIOJIHEHHUS IIPU YCIOBUU
UCIIOJTHEHUS 00s13aTeNIbCTB, YKa3aHHBIX B MyHKTe 2.2. Hactosmeid [Iporpammsl (n3mepsieTcs B

! Tepmun onpesienseTcs B COOTBETCTBUM NMPABUJIAMH KJIMPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM |
PEryIupyoIUME NOPSAA0K OKa3aHUs KIMPUHIOBBIX yeiayr Ha CpounoM peiHke ITAO MockoBckast bupxka



k,i o
nyukrtax). Ilpu stom EffS© B KaXIblI MOMEHT BpPEMEHH OIpEmeIsIeTCs Kak
19 yqm

CpeaHeB3BeIIeHHOEe o0 00beMy 3asgBok Mcmomuurtens 1 3Hauenune Crpsna IBYCTOPOHHHUX
KOTHPOBOK.

o - kK03 UIUEHT, 3HaUeHNE KOTOporo paBHo 0.05;
e 1 -kod(duimenT, 3HaueHUE KOTOPOTO ONPEACIACTCS CASAYIOIMIHUM 00pa3oMm:
k,i o
1, ecinu Pcfj‘q =>70%

A=140.8,ecnn 50% < Pcf/s < 70%

0.3, nHaue
e [ - xoadduiueHT, 3HaueHNne KoToporo paBao 0.40;
® ¥ - ko3dduiueHT, 3HaueHue Kkoroporo pasHo 0.40;
e §-ko3pdunueHT, 3HaueHue KoToporo pagHo 0.15;

e k=1,2,..— NOpAAKOBEII HOMEP COOTBETCTBYIOMIEro MHCTpyMeHTa, yKa3aHHBIH B IyHKTE 1
HacTosien [IporpaMmmsri;

e j=1,2,..— NOPIAKOBBII HOMEP COOTBETCTBYIOLIETO CPOKA MCIIOJIHECHMSI, YKA3aHHBIM B
nyHkTe 1 Hacrosmen [Iporpammer,

e j=1,2,..-nopsaakoBsii HoMep ToproBoro JHs COOTBETCTBYIOLIETO MECLA;
e g =1, 2, .. - nopaaxoBeli HOoMep KBaHTa, yka3aHHbli B myHKTe 2.2.1. HacTosuien
[Iporpammel.

3.2. B cinyuae Haymuus y bupku uHGOpMAaINK, CBUICTEIHCTBYIONIEH 0 3aKiItoueHUI0 bupxu o
HenmoOpocoBecTHOM moBeAeHun Vcnomuutenedd, bupka BmpaBe NPUHATE MOTHBHPOBAHHOE
perieHne 00 aHHyIUpoBaHuU peituara Vcnomaurens 1 mo uroram OTu€THOTO Mepuoia uiu 00
aHHynupoBaHuu peiituara Vcnonuurens 1 3a onpenenéuuplii(-pie) Toprosuiii(-bie) AeHb(-U) B
naHHOM OTYETHOM MEpPHOJIE.
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