PbIHOK
MHHOBAUMU U MHBECTULMM

PbiHok MHHoeauyuu u MHeecmuuyuti 8 CMU

16 man 2012 ropa BegomocTu

N3 «CKkonkoBO» Ha BUpXy

MepBbin N3 peangeHToB «Ckonkooy» rotoBuT IPO. PaspaboTumk cuctem aBTomMmatmsaumm ans ropHOTPaHCNoOPTHON
WHAYCTpUM «BuCT rpynn» nprMeprBaeTcs K CEKLMM pbiHKa MHHOBaLMIA 1 uHBectuunii MMBB-PTC n paccunTbiBaeT
Ha oueHky B 1,4-1,8 mnpa pyo

MpaBuTenLcTBO PO NpUHANO NocTaHOBMEeHWe O nopsaake npeaocTaBrneHUs ocBo6oXaeHUsA OT Harnora Ha
NpuGLINbL 4ONTOCPOYHbLIM MHBECTOPaM, NPUOGpeTaoLWMUM aKLMM MHHOBaLMOHHbIX KOMMaHuit. fllbrota 6yaeT
BblAaHa Ha NakeTbl aKUM MeNKUX U cpeaHUX KomnaHui u 3apa6oTtaeT nuwb B 2016 roay.

MpaBUTENLCTBO CBOMM NOCTAHOBIEHNEM YTBEPAUIIO MEXaHU3M NPeaoCTaBeHUs NbroThl, KoTopas Obina BnucaHa B
HanoroBbin kogekc ewe B koHue 2010 roga, HO Ha NpaKTUKe U3-3a OTCYTCTBUSI PA3bsSCHEHUI HE NMpUMeHsinack. Peub
naeT O HyNeBOW CTaBKe Hanora Ha NpubbIfb 4518 ONTOCPOYHbBIX BEHYYPHBIX MHBECTOPOB.

3Ty nbroty MMH3KOHOMMWKM NPeanoXuo, BbINONHAS nopyveHusa Ovutpus Megsenesa no NOUCKY HANorosbIx
CTMMYIOB ANa UHHOBaUMIA. iaeonornsa pelweHnsa — ocBoboAMTb OT HanoroobnoxeHus goxodsl OT NpupocTa
kanutana (capital gain) ans cTMynupoBaHusi 4ONrOCPOYHOIO BEHYYpHOro ouHaHcupoBaHus. B rnasy HK o Hanore
Ha nNpubbinb b6bina BBeAeHa HOpMa O TOM, YTO HyNneBas CTaBKa Harora Ha NpubbInb NpefoCcTaBnAeTCcs Ha 4OXoAbl OT
NPoAaXu akumi (Qonew B YCTaBHOM KanuTane), HaXOAUBLUMXCS B COBCTBEHHOCTW HanoronnartenbLymka 6onee natm
neT. Ycnosue ocBOOOXAEHWS NakeTOB akLMIA: OHW He AOIMKHbI TOproBaTbCs Ha Bupxax nmbo JOMmKHbI ABNATLCA
«aKUMSIMU BbICOKOTEXHOSOMMYHOTO (MHHOBaLMOHHOIO) CEKTOpa 3KOHOMMUKNY.

Kakvne umeHHo Gymaru nognagatoT nog nbroTy, U yCTaHOBUIO MPaBUTENBLCTBO. B NpMHATOM nocTaHOBNEHMM ABa
KpuTepus. MNepBbIi: akuMK OOIMKHbI ObITb OMYLLEHBI K TOPram B CNeLuann3MpoBaHHOM «MHHOBALMOHHOM» CEKTOpe
Ovpxn NMB0 AOMKHbI ObITh BblAEMNEHbI B KAYECTBE LEeHHbIX GyMar MHHOBaLMOHHBIX KOMMNaHUIA B 06LLEM Cnncke
TOpryemMbIx akumin. Bropon kputepuii ons nonyyYyeHus nbroTbl: KanMTan3aums aMnTeHTa (B TEYEHME NepBov HeAenu
TOproB) He gorkHa npesbiwate 10 mnpg py6. MNocnegHee orpaHnyeHne B MMHIKOHOMUKN OO BSICHAIOT LIEMbIO
«apecHOro CTMMyNMpOBaHUS UHBECTULNIA B Marble U CpeHNe NHHOBALMOHHbIE KOMMaHUNy.

CneumnannavpoBaHHoe brpxeBoe nogpasgerneHue, No KOTOpoe NMcarncs 3akoH,— 3T0 AeNCTBYoLWMIA ¢ nionsa 2009
roga Ha MMBB «PbIHOK nHHOBaLun n nHsectuuminy (PU MMBE), 6upxeBoi cekTop Anst BbICOKOTEXHOOMMYHbIX
KOMMNaHWin, CO34aHHbIN COBMECTHO ¢ «PocHaHo». Cenvac 3aeck Toprytotcs bymarm 22 ammTteHToB. 370 18 KOMNaHun
W 3aKpbITbIX NaeBbix poHAoB, cpeamn koTopbix 3MMND «PuHam-ITy, «PapmcnHTes», «dnon» (0ba — dapmaueBTumka),
«Mna3mek» (MnasmeHHble TexHonormmn), «Apmaga» (IT), a Takke YeTbipe perMoHanbHbIX BEeHYYpHbIX hoHaa. Obuas
kanutanusauus amuteHToB PUN no utoram 2011 roga coctaensana 40 mnpa py6. Bce oHn yooBneTBopsitoT HOpME O
KanuTanusaumu He Bbiwe 10 mnpg pyo.

OTMeTVM, Y4TO 3HaYMMOCTb BBOAMMOW fbrOTbl CHUXAET He TOMbKO Manoe YMCMo NoAnagaroLmx Nog Hee AMUTEHTOB,
HO 1 TO 06CTOATENBCTBO, YTO OCBOBOXAEHME OT Hanora ByaeT NPMMEHSITECA K 4OXOAAM OT NMPOAaXKW akLMKA,
npuobpeTeHHbix nocrne 1 aHBapsa 2011 roga. C yyetom TpeboBaHUs 0 NATUNETHEM BageHUn 3TO O3HAYaeT, YTo
HanoronnaTenbLUMKU CMOTYT BOCMNONb30BaTbCA NMbroTON He paHbLie Yem B 2016 roay.
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