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1.  General provisions
1.1. The present Methodology establishes the CJSC “MICEX Stock Exchange” procedure for calculation of the REPO Rates with CCP (hereinafter referred to as the Indicators) based on REPO with CCP trades.
1.2. The present Methodology and all amendments and supplements thereto shall be approved by the CJSC “MICEX Stock Exchange” (hereinafter referred to as the Exchange). The present Methodology and all amendments and supplements thereto shall come into force on the day fixed by the Exchange.
1.3. The names of the Indicators calculated according to the Methodology are as follows:
1.3.1. REPO Rates with CCP bonds:

The full Russian name «Ставка Московской Биржи рынка РЕПО с ЦК облигации»;
The full English name «MOEX CCP Bond Repo Rate»;
Short name  «MOEX REPO».
1.3.2. REPO Rates with CCP shares:

The full Russian name «Ставка Московской Биржи рынка РЕПО с ЦК акции»;
The full English name «MOEX CCP Equity Repo Rate»;
Short name  «MOEX REPO EQ».
1.3.3. Depending on the time of calculation of indicators MOEX REPO and MOEX REPO EQ, established codes of these indicators, which are listed in Annex 1 to this Methodology.
1.4. Terms and definitions used in the Methodology are applied to the values determined by internal documents of ZAO "MICEX", JSC Moscow stock exchange, as well as the laws of the Russian Federation, the Bank of Russia regulations and other legal acts of the Russian Federation.
2. Indicators Formulae
The calculation of the indicators is as follows:
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	Definitions: 
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	· indicator value;
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	· i-е REPO Rate with CCP;
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	· total volume of the REPO rates trades

	
	


3. Initial data for calculation. The frequency and accuracy of the calculation
3.1. The calculation of MOEX REPO indicators takes into account transactions made with releases of bonds admitted to repo with the CCP.
3.2. The indicators MOEX REPO EQ account trades made with shares admitted to repo with the CCP.
3.3. When calculating the indicators values are used in advanced trading mode "repo with the Central Committee - addressless application" (hereinafter - Unaddressed mode) and trades "REPO with the Central Committee - targeted applications" (hereinafter - Addressable mode) transactions. The repo rate are to be at least equal to borrowing rates on deposit operations of the Bank of Russia in the money market.
3.4. Indicator values are expressed as a percentage per annum. The calculation of the indicator values accurate to two decimal places.
3.5. The calculation of the indicator values ​​MOEX REPO and MOEX REPO EQ is carried out every working day at 12:30 MSK and / or at 19:00 MSK. When calculating the indicators at 12:30 Moscow time in the specified calculation includes transactions entered during the period from the beginning of the current trading day at the address and addressless modes to 12:30 Moscow time the same business day. When calculating the indicators at 19:00 Moscow time, the specified calculation includes transactions entered into during the period from 12:30 Moscow time (inclusive) of the current day in the address and addressless modes to 19:00 Moscow time the same business day. Time calculation of indicators is provided in Appendix 1 to this Methodology. Time calculation indicators referred to in this paragraph may be amended by a decision of the Exchange.
4. Disclosure
4.1. Disclosure of information about the values of the indicators is made on a daily basis through official representation of the Exchange on the Internet.
4.2. Archival information about the values of the indicators for the entire period of calculation as well as information about the total volume of transactions on which the calculation was done is revealed through the official representation of the Stock Exchange on the Internet.
4.3. Information to be disclosed in accordance with the methodology through the official representation of the Exchange on the Internet, can further spread in other ways, including through information agencies that distribute data on securities trading on the Exchange.
 Annex 1
	Indicator
	Short name
	Instrument
	Calculation type
	Calculation time

	«MOEX  REPO»
	MOEXREPO
	bonds
	overnight
	12:30

	
	MOEXREPOE
	bonds
	overnight
	19:00

	«MOEX REPO  EQ»
	MOEXREPOEQ
	shares
	overnight
	12:30

	
	MOEXREPOEQE
	shares
	overnight
	19:00
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