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1.  General provisions
1.1. The present Methodology sets out calculation procedures in relation to the CCP Repo Rates (hereinafter referred to as the “indicators”) performed by Public Joint-Stock Company Moscow Exchange (the “Exchange”) based on 
CCP-cleared repos executed on the Exchange.
1.2. The present Methodology as amended from time to time is subject to approval by the Exchange. The Exchange establishes the date when the Methodology as amended comes into force.
1.3. The names of the Indicators calculated according to the Methodology are as follows:
1.3.1. CCP Repo Rates for bonds:

Full name in Russian: “Ставка Московской Биржи рынка РЕПО с ЦК облигации”;
Full name in English: “MOEX CCP Bond Repo Rate”;
Short name: “MOEXREPO”.
1.3.2. CCP Repo Rates for shares:

Full name in Russian: “Ставка Московской Биржи рынка РЕПО с ЦК акции”;
Full name in English: “MOEX CCP Equity Repo Rate”;
Short name: “MOEXREPO EQ”.
1.3.3. CCP Repo rates for general collateral certificates (GCCs).   
Full name in Russian: “Ставка Московской Биржи рынка РЕПО с ЦК КСУ”;

Full name in English: “MOEX CCP GCC Repo Rate”;

Short name: “MOEXREPO GCC”.
1.3.4. The indicators are assigned codes given in Annex 1 hereto. Those codes are compiled depending on calculation times of the indicators, currency of repos with the CCP and the settlement period of the first and second legs of repo transactions with the CCP.
1.4. This Methodology as amended from time to time is subject to recommendations of the Repo and Securities Lending Committee of the Exchange.

1.5. Following its endorsement by the Exchange, this Methodology is publicly published at least one business day before coming into force, unless the Executive Board of the Exchange decides otherwise. 

1.6. Terms and definitions used in the Methodology shall be used in accordance with their meanings given in internal documents of the Exchange, as well as the laws of the Russian Federation, the Bank of Russia regulations and other legal acts of the Russian Federation.
2. Indicators Formulae
2.1. The indicators are calculated as follows:
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	Definitions: 
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	· the indicator value;
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	· the i-th rate of the repo with the CCP used to calculate the Indicator;
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	· the total size of CCP-cleared repos executed at the i-th rate.

	
	


2.2. The indicators are in per cent per annum. They are calculated accurate to two decimal places.  

3. Input data. Calculation frequency
3.1. The MOEXREPO indicators are calculated based on transactions in bonds including Eurobonds, admitted to repo with the CCP.
3.2. The MOEXREPO EQ indicators are calculated based on transactions in shares admitted to repo with the CCP.
3.3.  The MOEXREPO GCC indicators are calculated based on transactions in GCCs admitted to repo with the CCP.
3.4.  The indicators are calculated subject to the following:

3.4.1. To calculate MOEXREPO and MOEXREPO EQ indicators, those transactions are used that were executed in the trading modes “Repo with the CCP – anonymous orders” and “Repo with the CCP – negotiated orders”. 

3.4.2. The MOEXREPO and MOEXREPO EQ indicators are calculated based on the following transactions:

the “overnight” settlement period: repo transactions with the settlement date of the first leg being the transaction date and the settlement date of the second leg being the next settlement day following the transaction date; 

the “one week” settlement period: repo transactions with the settlement date of the first leg being the transaction date, the first or second settlement day after the transaction date, and the settlement date of the second leg being the 7th, 8th or 9th calendar day (or any settlement day immediately following such dates if they are non-business days) after the transaction date.
3.4.3. To calculate MOEXREPO GCC indicators, those transactions are used that were executed in the trading mode “Repo with the CCP – anonymous orders”.
3.4.4. The MOEXREPO GCC indicators are calculated based on the following transactions:

the “overnight” settlement period: repo transactions with the settlement date of the first leg being the transaction date and the settlement date of the second leg being the next settlement day following the transaction date; 

the “one week” settlement period: repo transactions with the settlement date of the first leg being the transaction date, and the settlement date of the second leg being the 7th calendar day (or any settlement day immediately following such date if it is a non-business day) after the transaction date

3.4.5. To calculate MOEXREPO, MOEXREPO EQ with “overnight” settlement period and RUB settlement currency, those transactions are used that were executed at the rates not below the deposit rate set by the Bank of Russia for the money market.

3.4.6. To calculate MOEXREPO GCC indicators, MOEXREPO indicators, MOEXREPO EQ indicators with the “one week” settlement period, or indicators with USD settlement currency, those transactions are used that were executed at the rates with positive values;
3.4.7. The indicator with RUB settlement currency is not calculated if 
the total size of transactions used for the calculation is less than 
RUB 1 billion. 

3.5. The indicators are calculated at 12:30 MSK and/or 19:00 MSK on every business day. 

To calculate the indicators at 12:30 MSK, transactions executed from the start of trading until 12:30 MSK on the current day are used. 

To calculate the indicators at 19:00 MSK, transactions executed from 
12:30 MSK (inclusive) until 19:00 MSK on the same day are used. 

Calculation time for every indicator is given in Annex 1 hereto. The Exchange may decide to change calculation times stated in this clause.  

4. Disclosure
4.1. The indicators values are published daily on the Exchange’s official website. 
4.2. Archives of the indicators values for the entire period of their calculation as well as the total volume of trades used to calculate them are published on the Exchange’s official website.
4.3. Information that is subject to publication on the Exchange’s official website in accordance with the methodology can be also disclosed in other ways, including through information agencies authorised to distribute the Exchange’s market data.
 Annex 1
	Indicator short name
	Indicator code
	Instrument type
	Settlement period of repo
	Settlement currency
	Calculation times

	MOEXREPO
	MOEXREPO
	Bonds
	Overnight
	RUB
	12:30

	
	MOEXREPOE
	Bonds
	Overnight
	RUB
	19:00

	
	MOEXREPOUSD
	Bonds
	Overnight
	USD
	12:30

	
	MOEXREPOUSDE
	Bonds
	Overnight
	USD
	19:00

	
	MOEXREPO1W
	Bonds
	One week
	RUB
	12:30

	
	MOEXREPO1WE
	Bonds
	One week
	RUB
	19:00

	MOEXREPO EQ
	MOEXREPOEQ
	Shares
	Overnight
	RUB
	12:30

	
	MOEXREPOEQE
	Shares
	Overnight
	RUB
	19:00

	MOEXREPO GCC
	RPGCC
	GCCs
	Overnight
	RUB
	12:30

	
	RPGCCE
	GCCs
	Overnight
	RUB
	19:00

	
	RPGCC1W
	GCCs
	One week
	RUB
	12:30

	
	RPGCC1WE
	GCCs
	One week
	RUB
	19:00
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