OTPACJIEBbIE MHOEKCbI [lexa6pb 2016

OTpacrnieBble MHAEKCHI MPeACTaBsioT CO6OM LieHOBblE B3BELUEHHbIE MO PbIHOYHOW KanWTanM3auuum WHAEKChl Haubonee JMKBUAHBIX aKuui
POCCUMCKMX 3MUTEHTOB, obpaluarolmxcs Ha MOCKOBCKOM Bupyxe 1 BrIIOUEHHBbIX B 6a3y pacyeTa MHAeKca LUIMPOKOro pbiHKa. PacyeT MHAEKCOB
OCYLLECTB/ISIETCS HA OCHOBE LiEH aKLMiA, BbIpaXXeHHbIX B pybnsix PO u B ponnapax CLUA.

OTPACJIEBbIE MHAEKCbI

16 000 [oxoaHOCTb 2014 2015 2016
14 000 A
——  Totpeb. cekTop -12,6% 24,6% -0,3%
12.000 1 XvuMnueckoe np-Bo 19,8% 76,0% 5,8%
10 000 A ——  OuHaHcbI -22,1% 52,1% 31,4%
8000 ——  MawwuHocTpoeHve -46,8% 42,5% 12,6%
——  DneKTpo3HepreTuka -22,7% 18,4% 110,1%
6000 ——  MeTannbl 1 [lo6blua 52,7%  9,4% 46,3%
4000 HedTb 1 a3 1,4% 30,2% 23,5%
2000 ——  TenekoMMyHuKaumu -39,4% 15,5% 4,3%
TpaHcnopTt -53,4% 34,9% 117,3%
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Kanutanusauus, mnpa. py6. Dons Makc. Bec
XAm:—sI(\)IE:EI:EI CTUKM Kon-go Gymar O6was CpepH. Makc. MuH. MepgmaH. K;::r:::z::;" aKummn
MoTpebuT. cekTop 8 1339 167 1 040 1 44 3,3% 15,6%
Xumuueckoe np-so 6 1173 195 485 7 134 2,9% 25,8%
®duHaHCb! 8 5487 686 3740 17 177 13,4% 24,9%
MalmHocTpoeHue 4 128 32 90 2 18 0,3% 63,1%
DneKTposHepreTvka 24 1905 79 401 2 20 4,7% 14,9%
MeTannbl n [Jobblua 21 6 158 293 1602 2 75 15,0% 15,7%
HedTb 1 a3 12 16 461 1372 4269 2 730 40,2% 16,3%
TenekoMMyHuKaumm 6 1122 187 518 3 115 2,7% 64,6%
TpaHcnopT 5 371 74 170 9 50 0,9% 69,4%
OTpacnb Kon ISIN Bloomberg Reuters
MoTpeBuTensamii ceirop MICEX CGS RU000A0JQS82 MICEXCGS .MCXCGS
RTScr RUOOOAOJPEHO RTSCR$ .RTSCR
XAMMUECKOE NPOM3BOACTED MICEX CHM RUO00A0JQS90 MICEXCHM .MCXCHM
RTSch RUOOOAOJUK43 RTSCH .RTSCH
CULEMEY MICEX FNL RUOOOAO0JPYX5 MICEXFNL .MCXFNL
RTSfn RUOOOAOJQR75 RTSFN$ .RTSFN
MawwmHOCTpOeHMe MICEX MNF RUOOOAOJPDE9 MICEXMNF .MCXMNF
RTSin RUOOOAOJPEG2 RTSINS$ .RTSIN
SneKTposHepreTika MICEX PWR RUOO0AO0IP7M1 MICEXPWR .MCXPWR
RTSeu RUOOOAOJQRS83 RTSEU$ .RTSEU
MICEX M&M RUOOOAOJPDF6 MICEXM&M .MCXMM
LG 2R RTSmMm RUOOOAQIPEF4 RTSMM$ RTSMM
Hedys v a3 MICEX O&G RUOOOAOQJIP7L3 MICEXO&G .MCXO0G
RTSog RUOOOAOQJPED9 RTSOG$ .RTSOG
TerneKoMMyHMKaLMM MICEX TLC RUOOOAOJP7N9 MICEXTLC .MCXTLC
RTStl RUOOOAOQJPEE7 RTSTL$ .RTSTL
TparcropT MICEX TRN RUOO0AOJUK35 MICEXTRN .MCEXTRN
RTStn RUOOOAOQJUKS0 RTStn$ .RTSTN
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BA3bl PACYHETA OTPACNEBbBIX MTHOEKCOB [ekabpb 2016

UHpekc Koa Kan., Free- WHpekc. Bec MHpekc Koa Kan., Free- MWMHAaekc. Bec
mapa. Float kan., mapp. mnpa. Float kan., mapp.
py6 py6. py6 py6.
ROSN 4 268,9 11% 469,58 16,3% % UWGN 90,2 20% 18,03 63,1%
LKOH 2933,6 46% 431,19 15,0% g SVAV 18,3 34% 6,23 21,8%
NVTK 24045 27% 431,18 15,0% g AVAZ 17,6  19% 3,35 11,7%
GAZP 3658,7 46% 413,96 14,4% Q AVAZP 1,8 52% 0,96 3,4%
o TRNFP 307,8 100% 307,79 10,7% 35
© TATN 930,3 32% 297,70 10,3% 2
i SNGS 11057 25% 247,97 8,6%
= a
-il; SNGSP 2470  73% 161,75 5,6% E AGRO 10402 17% 1,48  15,6%
BANE 530,5 12% 63,67 2,2% g MVID 69,7 42% 1,47 15,4%
TATNP 34,7 100% 3466 1,2% = LNTA 34,0 10% 1,42 15,0%
BANEP 36,6 63% 23,05 0,8% § MGNT 52,5 54% 1,40 14,7%
KRKNP 2,5  24% 0,60 0,0% 5 DIXY 96,5 46% 1,39 14,7%
£ GCHE 349 36% 1,37 14,4%
AKRN 144,9 16% 20,73 25,8% ‘fg PHST 10,1 34% 0,60 6,4%
o PHOR 336,6 19% 20,20 25,2% 5 OTCP 1,3 21% 0,37 3,9%
SE URKA 4850 6% 19,62 245% &
o g KzZOs 76,9 16% 12,31 15,3% MTSS 517,6 48% 248,44 64,6%
< @ NKNCP 6,8 67% 458 57% L 3 RTKM 216,3 32% 69,21 18,0%
E g NKNC 122,6 19% 2,80 3,5% o § MFON 3594 15% 53,90 14,0%
= S 5 RTKMP 13,16  69% 9,08  2,4%
VTBR 959,1 39% 117,34 24,9% F £ MGTSP 12,6 28% 3,52  0,9%
MOEX 286,2 57% 116,78 24,8% TTLK 3,16 11% 0,35 0,1%
SBER 37399 48% 112,22 23,8%
3 AFKS 223,6  36% 80,49 17,1% FEES 259,0 21% 38,24 14,9%
= CBOM 102,7 21% 21,56 4,6% IRAO 401,3 29% 38,11 14,8%
< BSPB 295 37% 10,90 2,3% HYDR 357,6 23% 37,10 14,4%
e SBERP 129,8 100% 8,11 1,7% UPRO 181,5 18% 32,66 12,7%
EPLN 16,6 23% 3,83 0,8% RSTI 224,2  11% 24,66  9,6%
MSNG 98,6 20% 19,72 7,7%
ALRS 717,6  34% 105,78 15,7% TGKA 57,8 19% 10,99 4,3%
CHMF 789,3 18% 98,48 14,6% OGKB 55,3 18% 9,95 3,9%
GMKN 1601,8 33% 98,01 14,6% © IRGZ 71,9 10% 7,19  2,8%
NLMK 689,1 14% 96,47 14,3% Z MRKC 18,9 34% 6,42 2,5%
POLY 272,7  37% 50,46 7,5% E ENRU 352 17% 598 2,3%
MAGN 371,7 13% 48,32 7,2% S RSTIP 46 93% 4,26 1,7%
PLZL 844,7 5% 42,23  6,3% x MRKP 16,7 21% 3,50 1,4%
RUAL 398,5 10% 39,85 5,9% 8  MSRS 43,7 8% 3,50 1,4%
2 MTLR 754  45% 33,95 5,0% % LSNGP 42 76% 3,22 1,3%
L§ TRMK 81,8 16% 13,09 2,0% A MRKV 10,1 21% 2,13 0,8%
S MTLRP 204 60% 12,26  1,8% TNSE 20,8 10% 2,08 0,8%
= RASP 56,1 18% 10,09 1,5% MRKU 144 13% 1,87 0,7%
§ VSMO 159,9 10% 8,00 1,2% TGKD 6,6 24% 1,59 0,6%
© CHZN 35,4 16% 566 0,8% MRKZ 53 25% 1,32 0,5%
~ KBTK 84 34% 2,87 0,4% MRKY 2,6 39% 1,02 0,4%
SELGP 2,2 100% 2,19 0,3% LSNG 9,1 9% 0,82 0,3%
SELG 6,7 31% 2,09 0,3% TGKB 3,2 21% 0,66 0,3%
LNZLP 1,5 100% 1,54 0,2% YKEN 2,3 15% 0,34 0,1%
CHMK 12,7 6% 0,76 0,1%
LNZL 9,9 7% 0,69 0,1% = AFLT 169,8 41% 69,60 69,4%
AMEZ 2,0  20% 0,40 0,1% §' NMTP 126,8 15% 19,02 19,0%
g TRCN 50,3 10% 5,03 5,0%
8  NKHP 15,1 31% 467 4,7%
= FESH 92 22% 2,03 2,0%
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HacTosawmi AOKYMEHT 6bin MOArOTOBMEH M BbinNyLleH My6AMYHBIM aKUMOHEPHbLIM 06LIECTBOM «MockoBckasi Bupxxa MMBB-PTC» (nanee — «KoMmnawus»). ECM HeT Kakol-nnbo oroBopku 06
WHOM, TO KOMMNaH1s CHMTAETCH UCTOYHMKOM BCEN VIHq:)OpMaLlI/IVI, W3M0XEHHON B HacToALWEM AOKYMEHTE. ,anHaﬂ l/lHCprMaLll/Iﬂ NpeaocTaBnAeTCA N0 COCTOAHMIO Ha AaTy HACcTOALWEro AOKyMeHTa
1 MOXET 6biTb U3MEHeHa 6€3 Kakoro-nnéo yBeAoMNeHNs!.

[aHHblli AOKYMEHT He siIBnsieTcs, He (POPMUPYET U He [O/KEH PacCMaTpuBaTbCsl B KAYeCTBE MPEANOXKEHUS WM Ke MPUINalleHns ANs MPOAKU WU yyacTusi B MOAMUCKE, WAW XKe, Kak
I'IOSY)KJJEHVIG K I'IpVIOﬁpETeHIMO WK Ke K MOAMNUCKE Ha Kakue-nmbo LeHHble 6yMarV|, a TaKxke 3TOT AOKYMEHT UIN €ro 4acTb Unu Xe CbaKT €ro pacnpocTpaHeHus He ABNATCA OCHOBAHMEM U Ha
HUX Henb3s roniaraTbCsl B CBSI3W C KaKUM-1M60 MpeasioXeHUeM, AOroBOpPOM, 06S13aTeNbCTBOM WM K€ MHBECTULIMOHHBIM peLUeHWeM, CBSI3aHHbIMM C HWUM, PaBHO Kak M OH He siBnseTcs
peKOMEHﬂaLlMelZ OTHOCUTENBHO LIEHHBIX 6yMar KOMMNaHuu.

M3n0oxeHHas B JaHHOM OKYMEHTE MHGhOpMaLms He SiBfsiack NPEAMETOM HE3aBUCMMOI NPOBEPKW. B HEM TakKe HE COAEPXKMUTCS KaKuX-IMGO 3aBEPEHWI UK rapaHTUi, COPMYIMPOBaHHbIX
WIN NOAPa3yMEBAEMbIX M HUKTO He [JO/DKEH MONaraTbCsi Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY MHAOPMALIMM UAN MHEHUS!, U3NOXEHHOO 34echb. HUKTO 13 KoMnaHuu unmn kakux-nuo ee
AOYEPHUX OBLIECTB UK aphUIMPOBAHHBIX NIUL, UK UX AMPEKTOPOB, COTPYAHUKOB WK PaBOTHUKOB, KOHCY/IbTAHTOB WAW UX MPEACTABUTENEN HE MPUHUMAET KakoW-M6O OTBETCTBEHHOCTM
(HE3aBMCMMO OT TOTO, BO3HMKIIA /1N OHa B Pe3y/nbTaTe XanaTHOCTU UMK YEro-To Apyroro), MPsiMO UM KOCBEHHO CBS3aHHOI C UCMONb30BaHUEM 3TOTO AOKYMEHTa MU WHBIM 06Pa3oM BO3HMKLLENH
13 Hero.

[aHHblli JOKYMEHT COAEPXMUT MPOrHO3Hble 3asiBNeHUs. Bce BK/IOYEHHbIE B HACTOSILUMI JOKYMEHT 3asiBNEHWsi, 3@ UCK/IOYEHUEM 3asiBNeHUi 06 WCTOpUYEecKuX hakTax, BKIOYasi, HO, He
OrpaHNYMBanChb, 3asaBEHUAMN, OTHOCALWMMUCA K Hallemy qJI/IHaHCOBOMy NONOXEHUIO, 6VI3HEC'CI'paTeI'l/IVI, nnaHaMm MEHEeMKMEeHTa U uenam no 6y£lyLLlVIM onepauvsaM AaBngrTCA NPOrHO3HbIMKU
3asBNEHNSAMU. DTU MPOrHO3HbIE 3asBNEHNS BKIIOYAOT B CEOS U3BECTHbIE U HEU3BECTHbIE PUCKYW, (AKTOPbI HEOMPEAENEHHOCTU U UHble (HaKTOpbl, KOTOpblE MOTYT CTaTb MPUYMHOI TOTO, YTO
Haln HbIHEWHME NOoKa3aTenu, AOCTMXKEHUA, CBEPLUEHNA WU XXEe NPOU3BOACTBEHHbLIE MOKasaTesnu, 6yl:lyT CYLLEeCTBEHHO OT/INYATbCA OT TEX, KOTOpble CCbOpMyﬂVIpOBaHbI nnu nogpasymeBaloTca
NoA 3TUMW MPOTrHO3HLIMU 3asIBIEHUSMU. [laHHble MPOTHO3HbIE 3asiBNIEHNSI OCHOBaHbl HA MHOTOYMC/IEHHBIX MPE3YMMLUMSAX OTHOCUTENBHO Hallel HbiHelwHel u Byaywieit GusHec-cTpaterum u
cpeabl, B KOTOpOl\;I Mbl OXWAQAEM OCYLLIECTBNATb CBOK AEATENbHOCTb B 6yL|yu.|eM. BaxHenwmmm CbaKTOpaMl/I, KOTOpblE MOryT MOBAMATb HAa HAWW HblHEWHWE MNOKa3aTenu, AOCTMXKEHUSA,
CBEpLUEHUS! UNW XKe NPOU3BOACTBEHHBIE MOKAa3aTeNy, KOTOPble MOTYT CYLLECTBEHHO OT/IMYATLCS OT TeX, KOTopble ChOpMYNMPOBaHbl UK NOAPa3yMEBAOTCS STUMU NMPOrHO3HBIMU 3asiBIEHUSAMU
ABNAKOTCA, MOMUMO UHbIX CbaKTODOB, cnepywouwme:

. BOCMPUATUE PbIHOYHBIX YCNYT, NPEAOCTaBNAEMbIX KomnaHueii u ee AoYEPHUMU OGLI.I,ECI'BZMI/I;

*  BONATUILHOCTL (@) POCCUICKON 3KOHOMUKM M PbIHKA LEHHbIX GyMar u (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMNaHus 1 ee foyYepHue o6LLecTBa OCyLLeCcTBASIOT
CBOIO AeATENbHOCTb;

. W3MEHEHUA B (a) 0TE€YEeCTBEHHOM U MeXAYHApOAHOM 3aKOHOAATENbCTBE M HANOrOBOM peryivMpoBaHun u (b) roCyAapCTBEHHbLIX NMporpammax, OTHOCALWMXCA K dJMHaHCOBbIM PblHKaM “
PbIHKaM LEHHbIX 6yMaI’;

. POCTOM YPOBHSA KOHKYPEHLWM CO CTOPOHbI HOBbIX UTPOKOB Ha PbIHKE POCCMM;

. CrnocobHoCTb ycneeaTb 3a 6b|CI'prMl/I WU3MEHEHUsAMN B Hay‘-IHO'TEXHl/ILIeCKOl\;I Ccpeae, BKIoYasa CnocobHOCTb MCMoNb30BaTb pacClWMpEHHbIE beHKLlMOHaJ'IbeIE BO3MOXHOCTW, KOTOpble
nonynsapHbl CPEAN KIIMEHTOB KomnaHuu n ee AOYEPHUX 06u.|ech;

*  CMOCOBHOCTL COXPaHsITb MPEEMCTBEHHOCTb NPOLIECCa BHEAPEHMS) HOBbIX KOHKYPEHTHbIX MPOAYKTOB U YCAYT, PaBHO Kak W MOAAEPXKKa KOHKYPEHTOCTIOCOBHOCTH;
*  CMOCOBHOCTb NpUBIEKaTb HOBBIX KITMEHTOB Ha OTEYECTBEHHBIN PbIHOK U B 3apy6eXHbIX OPUCAVKLIMSX;
+  CMOCOBHOCTL YBENMYMBATL NPEANIONKEHNE MPOAYKLIMM B 3apYBEXHbIX IOPUCANKLISX.

npOI’H03HbIe 3asaBeHNs AeNatoTCa TO/IbKO Ha AaTy HacTosAwero A0KYMeEHTa, U Mbl TOYHO OTpUUAEM Hanunyue NtoBbIx 0653aTENLCTB N0 OGHOBNEHMIO UK nepecMoTpy MPOrHO3HbIX 3asBneHnit B
HacToALEM AOKYMEHTE B CBA3U C U3MEHEHUAMU HaLUnX O)KMLlaHMVI, W NepemMeH B yC/IOBUAX UK OﬁﬂoﬂTeﬂbCI'BaX, Ha KOTOPbIX OCHOBaHbl 3T NPOrHO3HbIE 3aABNEHNSA.
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