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PbIHOK CAXAPA

NMNJIATOOPMA BUPXXEBOIO TOBAPHOI'O PbIHKA

B nekabpe 2015 roaa Npynnon «MockoBckas bupya»
6bina 3anylleHa HoBasi nnatdopma 6uprxesoro
TOBapHOIro pbliHKa, MacwTabupyemas Ha nobble
BMAbl TOBApPHbIX aKTUBOB W BKJ/IIOYaloLLas B cebs:

— HoByto TOpProBO-KIMPUHIOBYIO cucTeMy «YPOXAW»,
paCcCUMTaHHYIO Ha COBepLUEHME CAENOK C NOCTaBOYHbIMU
M®U ¢ rnbkmmmn cpokammn pacyetos (3—90 aHen) He
TOJIbKO NPOdYy4aCTHUKAMKM, HO N UX KIIMEHTAMM.

— Ycnyrn OnepaTtopa ToBapHbIX MOCTaBOK B nvue baHka
HKL, npegocraBnsaiowero BO3MOXXHOCTb XpaHEHUS
3aCTPaxoBaHHOIro ToBapa Ha akKpeAUTOBAHHbIX
CKNagax, ero Y4e€T 1 OoTpa)KeHue rno ToBapHbLIM cYeTaM.

— Ycnyrmn akcneamtopa — NOrMCTUYECKUIA CEPBUIC MO
[A0CTaBKe ToBapa nokynatento (peann3oBaH Ha PbIHKe
3epHa).
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PbIHOK CAXAPA
NMPUHLUUINbI OPFAHU3ALIUN PbIHKA

Mpoaasubl MNMokynatenu

FPYTIMNA
SR €CO

BPOKEP

BPOKEP

—
LleHTpasnbHbIil KOHTPAreHT, KIMPUHIroBas

OpraHunsaTop TOpros
AKuUMOHepHoe 06LecTBo ®
«HaumoHanbHas ToBapHas bupxa» (AO HTB) <
OpraHunsauus, onepaTtop ToBapHbIX MOCTaBOK
NPOAABEL
(npsiMoit gonyck, kanuTan

» » MOKVYNATEJ1b
baHk «HauuoHanbHbI KnupuHrosbin LieHTp» (MpsMoii fonyck, KanuTan
ot 1 Mnpa. py6.) (BaHk HKL) ot 1 Mapa. py6.)

AkkpeauTaums XpaHeHwue caxapa Ha CrpaxoBaHue NocTaBKa
CKlafioB CKniagax TOBAPHbIX OCTAaTKOB EXW
MpoBepka XpaHeHue Ha Puckn, cBsiaHHble C CaMoBbIBO3

COOTBETCTBMSA CK/laZia AKKPEeAMTOBaHHbIX yTpaTou 1 nop4yen aBTOTPAHCMOPTOM
TEXHUYECKUM CKnagax c OTpaKeHUeM TOBapa, C aKKpeaUTOBaHHOIO
Tpe6OBaHVI$lM MO TOBApPHbIM CHETAM 3aCTpaxoBaHbl CKnaaa
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PbIHOK CAXAPA
AOCTYIN K TOPTrAM N ®YHKLIUUN BPOKEPOB

MpsAMOM AONYCK K COBEPLLUEHUIO CAENOK CO BCEMU
BMAaMu GUpXKeBbIX TOBAPOB, AOMYLEHHbIX K TOpram
(3epHo, caxap), npeaocTaBnseTcs NpodyyYyacTHUKaM
pblHKA LeHHbIX 6ymar (bpokepaM) unu 1opuandeckum
nvuam, nnatenswukam HAC, ¢ BennumnHom cobCTBEHHbIX
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CpeAcTB He MeHee 1 mnpa. pyé. o *

(D -
[na ocTanbHbIX KaTeropmMm y4aCTHMKOB NpeayCMOTPEH ~
AOCTYn yepe3 6pokepoB, KOTopble: Mpogasey  Bpokep  [Mokymatens

— MpeaocTaBnsloT AOMYyCK K Topram;

— MpoBOAST 0OyYEHME U KOHCY/TIbTUPOBAHNE KIIMEHTOB Se)[L.) [ S=
o o = ST \ ==
MO BOMpPOCaM, CBA3aHHbIM C BUPXXEBOW TOProBnen;
— OKa3bIBalOT AOMNOSHUTENbHbIE YCYrK, B T.4Y. AOCTYM KnuenTbi Gpokepa

K ApYrMM pbiHKaM MOCKOBCKON Bupxm.
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PbIHOK CAXAPA
STAINbI 3ANMYCKA PblHKA

[10 CEHTA6PS
2016 roaa

CEeHTAbPb
2016 roga

CEHTS6pPb —
nekabpb 2016
roga

Aekabpb 2016 —

aHBapb 2017
roga

6 maprta 2017
roaa
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[MpoBeaeHne KOHCYNbTaunn C
npodeccnoHanbHbIM Co0bLLIECTBOM MO
BOMpoOCaM KOHMUrypauum HOBOro pbiHKa

[onyyeHne noaTBepXAEHNS OT
«Coto3poccaxap» 0 noggeprkke 3anycka
Gup>keBbIX TOProB

Pa3paboTka n yTBepXaeHme JOKYMEHTOB
OnepaTtopa ToBapHbIX MOCTAaBOK B OTHOLUEHWUU
CK/IQAACKOro XpaHeHus caxapa

[lyénnyHoe npeacraBneHne npoekTa PbIHOK
caxapa, paboTta no Aonycky npsiMbIX
YYaCTHMKOB K TOpram n akkpeauTtauum
CaxapHbIX CKNagoB

3anyck ToproB, 3aK/Il0YeHNE NEPBbIX CAENOK

COKI3POCCAXAP

&

NPOANMEKC
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PbIHOK CAXAPA
BA3SUCDbI MNOCTABKHA

Ons obecneyeHns NMKBUAHOCTU
onpeaeneHbl YKpYnHeHHble 6a3uchl
NOCTaBKK — peaepanbHble oKpyra:

Hlole) ‘ HO®O0 ‘ noeo

[NocTaBka caxapa OCyLLeCTBNSETCS C
akKkpeanToBaHHOro cknaga (EXW):

— 10 COCTOSIHMIO Ha 16 mMapTa Ha

pbIHKE akKpeanToBaHo ( 2 cknaga

— B banxaiiwee BpeMsa nnaHUpyeTcs

--------------------
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--------------------

— B TeyeHue 2017 roga nnaHUpyeTcs
3HauyuTeNIbHOE YBeNM4eHmne
aKKpeauTOBaHHbIX CKaaoB.
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PbIHOK CAXAPA
NMPOU3BOAHbLIE PUHAHCOBbLIE UHCTPYMEHTDI

®OPBAP/

OCHOBHOWN NocTaBo4HbIN MNOU,
KOTOPbIM 3aK/IF0YAETCS Ha CPOK
oT 3 ao 90 agHen.

B AaTy ncnonHeHud, npoaasel
06s13aH nepenaTb NOKynaTesto
ToBap B 06beMe, YyKa3aHHOM B
caenke, a nokynaTenb 06s13aH
NPUHATL TOBAp U YNIaTUTb
NpoJasuy CyMMy B pa3Mepe,
YKa3aHHOM B (hopBapAHOM
porosope, skodaa HAC.

[loCcTaBKa OCyLEecTBNAeTCsa no
TOProBOMYy TOBapHOMY CYeTy

Ha CKfage, onpeaeneHHOMY Kak
ba3suc nocraBku.
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A0Ir0BOP CBOIT

Cson caenku MoryT 6bITb MCMO/Ib30BaHbI
ans oHANPOBAHNUS — NPUBJIEYEHNS
OEHEXHbIX CPeacTs B pybnsix nog
obecneyeHne TOBapOM Ha TOBApPHOM
cyeTe.

MNepBas YaCTb CAENKM CBOM — KYnsi-
NpoAaka ToBapa B AeHb 3aK/HO4YEHUS
(c HAOC, cueT-hakTypa).

BTopas 4acTb caenku ceomn — 0b6paTHbIN
BbIKYMN TOBapa no Tou »xe ueHe (¢ HAC,
cyeT-hakTypa) Yepes onpeaeneHHoe
3apaHee konn4yecTtBo aHen (ot 3 go 90),
a TaKXXe ynnaTy CBon-pa3Huubl (He
BkatodaeT HAC), ncxoas 3 npoLeHTHOM
CTaBKM U CpOKa CAENKMW.



PbIHOK CAXAPA
KOMBUHUWUPOBAHHDIE 3AAABKUA

= [lo MHeHWIO NpeacTaBnuTenen dopBapa

npogcoobuiecTBa, OCHOBHAS

NMpopaBeu NMpopaBeny
JIMKBNOHOCTDb 6Mp)K€BOI'O PblHKa
6y.£|,eT COCpeAOTOYHEHA B CAENKaX PacueToB HeT
C CaxXxapoM C pac4yeTaMn B AEHDb

MNMokynaTtenb MNMokynaTtenb
3akodeHuns (deHb T).

= MockoBckasa bupka fponasew Mpopaeel
4 e\ | [=\ 4

peanv3oBana KOHLEeMNLMo leHb

. BBAMMO3AYET
«KOMOBUHMPOBAHHbIX 3as1BOK», T+3 =

PE3YJ/IbTATOM UCMNOJIHEHUA Mokynatensb Mokynatens

KOTOPbIX SABNAETCS

OQHOBPEMEHHOE 3aK/TIOYEHNE MpekpalleHne obs3aTenbCTs
3a4eToM o opBapay 1 BTOpOn

CAEeNoK chopsaps v CBOT YaCTU «aBTOCBOMa», MPOAABLIOM

caxapa yniadmBaeTcs CBOr-
pa3Huua (1% roaosbix)
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(«aBTOCBOM»).



PbIHOK CAXAPA -
NMPUMEP U3 TKC «YPOXXAWN»

o npeablayLeia

OpraHnzauwa TKC
| KaHTpareHT - || TKC_KOHTpareHT - |
OBecneveHue (Jnoro (@) ToBap Ha cknage
Tosap o npeabiayLiein
| Caxap - |

Opranwsauwa TKC
ToBapHbIif cknag | KoHTparent v || TKC_KOHTpareHt -
| Z | OBecrneqeHne :io:: no ro O JeHbrn Ha cuéTe
[laTa pacqeTos

T (o Iil’ﬂ'”a"am"' paT ToBap HavmeHosaHwe $0 4

| Caxap - | |”q}0 X | flon. xapakTepuctvkn -
LleHa, py6./ T Konnuecreo, T
|32 100 | o | |4OD | o | | D| KoMB1HMpOB: ToBapHbIii cknag

3a3ABKa | 0AO Banyikwncaxap (VALS) - | E CO CKnaja
CymMma 3aaBKKu OBBbEM 3aABKW
ljl Aenvman 12,840,000 py6nein 400 T [ata pacueTos
17.03.2017 Iilﬂnana:—mH aat

KommeHTapuia ‘ LieHa, py6./ T Konuyectso T

132100 2] 400 [2] | [ KoméuHmposaras

Ijl Jlenvmas Cymma 3aaBKn ) OBBLeM 3aaBKN

12,840,000 py6nein  400T
KoMMEHTAPWIA |
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PbIHOK CAXAPA
TAPU®DI

Tapud, o6opoTHas yactb, HAC He

HauMeHoOBaHue ycnyrm obnaraertcs (6a3ncHbIM aKTUB — caxap)

0,05% ot cTonMocTH
KomMuccnmoHHoe ToBapa

BO3Harpa)kaeHue 3a y
P 6 (nocne NnosTOpHOM cTouMocTu ToBapa
KITMPUHIOBOE 06C/Ty>XMBaHWe perucTpaLn Mpasin

baHka HKL (AO) KnupuHra B BaHke Poccun,
Ao atoro — 0,125%)

0,00025% B aeHb OT

(3a Kaxable CyTKK)

KomMunccmoHHoe
0,00025% B aeHb OT
BO3HArpa>xgeHume 3a yciayruv rno 0’050/0 OT CTOUMOCTMU CTOMMOCTH TOBapa
NpoBeAEHNIO OPraHM30BaHHbIX ToBapa

Toprog AO HTB (3a Kaxnable CyTKM)

Pa3sMepbl TapndoB 3a XpaHeHWe ToBapa, NepeBobl MO TOBAPHbIM CYETAM
3aBUCAT OT pa3MepoB TapudOB KAKAOro U3 aKKpeaAUTOBaHHbIX CKIaaoB
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PbIHOK CAXAPA )
B/IDKAMLLME MIAHBI — IMKBUAHBIIA PbIHOK

C MOMEHTa 3arnycka TOproB Cpeau YY4aCTHUKOB BMPXXEBOro
TOBAPHOMO pblHKA — KpyNHeWLwIne npousBoanUTeNIn caxapa,
npodeccnoHanbHbie Tpeuaepbl 1 noTpeéburtenm.

Yxe B 2017 rogy nnaHUpyeTCca akkpeanTaums B KavecTse
CKnaaoB bonblien YacTn 3aBOA0B, NMPOU3BOASLLNX Caxap.

['(pynna «MockoBCKas bupxa» nMmeeT BO3MOXHOCTb
npuBneKaTb YYaCTHUKOB ANSA OCYLLECTB/EHUS MU

pyHKUMN MapKeT—MenKepoB Ha PbiHke
caxapa /19 NOCTOSAHHOrO NOoAAEPXKaHUS
KOTUPOBOK Ha MOKYMKY.

OcHOBHOe ycnoBue NMKBUAHOCTU —
BOCTpebOBaHHOCTb TEXHOOMMM
LUMPOKNM KPYroM YYaCTHUKOB.

FPYNNA |
MOCKOBCKA#A | | 1
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PbIHOK CAXAPA e
OANNTbHEULWUE NJ1AHDbI
m oCKoBCKAT
BUP.

[epcnekTUBHbIE NNaHbl — 3BONIOLMUSA
pblHKa caxapa:

= CornacosaHve KOHGUrypauum v

NTB.MOEX.COM

CO3aaHNE 3KCMNOPTHBLIX KOHTPAKTOB.

= Co3aaHne HOBbIX BUPXEBbIX
npoaykTos (dblovepchbl, OMNLUUOHDI,
npouee).

= CoBEpLUEHCTBOBAHME UCXOAHON
MOAENN PbliHKa caxapa.
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PbIHOK CAXAPA
BPOKEPCKUE KOMIAHUA

PTH  crare
IORN

pycm:m‘-’l TOBAPHBLIA B

6poKep KanuTan

irinvest

Global Financial Solutions

EE— OUNHaMm
VIInA B CTaamMn 0hopMIIEHNS
CKOBCKAS npoleaypbl Aonycka 13



CHACUBO
3A BHWMAHME

[enapTaMeHT TOBapHOro pblHKa
MNMAO MockoBckas Bupxa

Muxaunn OpneHko
[AvipekTopa [lenapTamMeHTa TOBAapHOroO pbliHKA

+7 (495) 363-32-32, 006. 25-044

Mikhail.Orlenko@moex.com
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mailto:Sergey.Shchavelev@moex.com

PACKPbITUE A(HOOPMALIUN

HacTosilwas npeseHTauus Obina noArotoBneHa u BbinylweHa My6nuyHbIM akumoHepHbiM obliectBom «MockoBckass bupxxa MMBB-PTC» wn/ivnu
KoMnaHusimu, Bxoaswwmmu B Fpynny «MockoBckas Bupxa» (nanee — «KomnaHus»). Ecnu HeT kakol-nubo oroBopku o6 uHOM, To KomnaHus
CYMTaeTCA UCTOYHMKOM BCeW MHpOpMaLMK, M3NOXEHHON B HacTosileM AokymeHTe. [laHHas vHdopMauus npefocTaBnsieTcs No COCTOSIHUIO Ha
AaTy HacTosLero AokyMeHTa 1 MoXeT BbITb M3MeHeHa 6e3 kakoro-nnbo yBeJOMMeHWs .

[aHHbIN OOKYMEHT He dABnAeTcd, He (bopMMpyeT N He [OoMMKeH paccMmaTpuBaTbCA B Ka4eCTBe NMpeanoXXeHua unu e npurnawleHna ana npogaxu
nnu yyvacTtunsa B nognucke, Unu xe, Kak nony(,quvle K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nu6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT Unu ero 4acTtb Unn xxe (baKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34 nonaratbCsa B CBA3U C KakuM-nmo6o
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMKN XXe WHBECTUUMOHHbLIM pelleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He daBndeTcsa
peKOMeH,ElaLU/IeVI OTHOCUTENbHO LEHHbIX 6y|vlar KOMNaHUn Unn UHbIX akTUBOB.

M3noxeHHas B faHHOM OOKyMeHTe MHpopMaLmsa He sBNsanacb NpeaMeToM He3aBUCUMOW MPOoBEpPKU. B HeM Takke He copepXuTca Kakunx-nméo
3aBepeHnn UnNu rapaHTun, Cd)OpMyJ'IMpOBaHHbIX nnu nogpasymeBaemMblX U HUKTO HE OOMMKEeH nonaratbCA Ha 4OCTOBEPHOCTb, TOYHOCTb U MOJTHOTY
MHbopMaLIMN MNN MHEHWSA, U3NOXEHHOTO 3aecb. HUKTo n3 KomnaHuu nnu Kakux-nmbo ee A0YepHUX obLecTs unu adpmNUpoBaHHbIX NUL, UK UX
AOWPEKTOPOB, COTPYAHUKOB U paﬁOTHI/IKOB, KOHCYNbTaHTOB UMW UX NpeAcTaBuTenen He NpuHMMaeT KaKon-nnbo OTBETCTBEHHOCTU (He3aBI/1CI/1MO
OT TOro, BO3HUKIA NN OHa B pe3ynbTaTe XanaTHOCTU Unn 4ero-To ,ElpyI'OI'O), NPAMO UMM KOCBEHHO CBA3AHHOW C UCNOMb30BaHNEM 3TOro AOKyMeHTa
nnu UHbIM 06pa30M BO3HUKLLEW W3 HEro.

[aHHas npeseHTauus CoOAEepXNT NPOrHO3HbIE 3asBneHns. Bce BKNOYEHHbIE B HACTOSALLYIO NPe3eHTauMIo 3asBfeHns, 3a UCKMIYEHNeM 3asaBneHnn
06 ncTopuyeckux haktax, BKMOYasi, HO, HE OrpaHUYMBAsICb, 3aSBMEHWUSMWU, OTHOCALLMMUCS K Halemy (WHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTpaterun, nnaHam MeHeKMeHTa U uenam no 6y,qyu.unM onepauusM SBRSIOTCH MPOrHO3HbIMW 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEU3BECTHbIE PUCKU, PaKTOpbl HEONPEAEeneHHOCTU U UHble akTopbl, KOTopble MOTyT CTaTb NPUYUHON TOTO, YTO
HalW HblHEWHWe nokasaTtenu, AOCTUXEeHUA, CBeplleHus unn e Npou3BOACTBEHHbIE NoKasatenu, 6y,u,yT CyLeCTBEHHO OTnM4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbLI UK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HLIMW 3asBreHUsAMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbl Ha
MHOFOYUCIIEHHbIX NPE3YMMNLUUAX OTHOCUTENBHO Hallen HblHeLHeR n 6y,qyu.1el?1 6usHec-cTpaTerMm u cpefpl, B KOTOPON Mbl OXuaaem OCyLleCTBNATb
CBOIO [eATeNIbHOCTb B 6y,uyu.|,eM. BaxxHenwmmu akropamu, KOTOpble MOryT NOBAMATL HA HALLW HbIHELWHWE NoKa3aTenu, JOCTUXKEHUS, CBEPLUEHNS
WUNW Xe NPON3BOACTBEHHbIE NOKa3aTenu, KOTOpble MOryT CYLECTBEHHO OTNNYaTbCs OT TeX, KOTOopble ChOpMynUpoBaHbl UNW NOAPa3ymeBaroTCa
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO MHbIX (HAaKTOPOB, CreayoLime:

° BOCMPUATUE PbIHOYHBIX YCIYr, NpefocTaBnsemMblx KomnaHven 1 ee JoYepHUMm obLiectBamu;

*  BOMAaTUIbHOCTb (a) POCCUICKOM 9KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbix KomnaHus v ee AodepHue obLuecTBa OCYLLECTBSIOT CBOO AeATENbHOCTb;

° N3MeHeHMss B (@) OTEYeCTBEHHOM W MeXAyHapOOHOM 3aKoHOAATenbCTBE W HAanoroBoM perynupoBaHum u (b) rocyaapCTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

. POCTOM YPOBHA KOHKYPEHLUN CO CTOPOHbI HOBbIX UTPOKOB Ha pPbiHKE Poccun;

° cnocobHoCTb ycnesaTtb 3a GbICTPIMU U3MEHEHUsAMU B Hay4YHO-TEXHWYeCcKoW cpeae, BKMoyas CNocoBHOCTb UCMONb30BaTh PacLUMPEHHbIE
YHKLUMOHANbHbIE BO3MOXHOCTW, KOTOPbIE MONYNApHbl CPean KNueHToB KoMnaHwum 1 ee AoYepHUX obLecTs;

. CcrnocobHOCTb COXpaHATbL NPeeMCTBEHHOCTb Mnpouecca BHeApeHUA HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCINyr, paBHO KaK W noaaepXka
KOHKypeHTOCI’IOCOGHOCTM;

*  CMOCOGHOCTb MpMBMEKATb HOBBIX KIMEHTOB HA OTEYECTBEHHBIV PBIHOK U B 3apyGeXHbIX PUCANKLMAX;
*  CMoCOBHOCTb YBENMUYMBATH NPEnnoXeHe NPOAYKUMN B 3apyBeXHbIX PUCOUKLMSIX.
MporHo3Hble 3asiBrieHUst AenatloTcsi TONMbKO Ha AaTy HacTosillei MpeseHTauuu, U Mbl TOYHO OTpULaeM Hanuuve nobbix o6si3aTensCcTB no

o6HOBNEHUIO UNK nepecMoTpy NPOrHO3HbIX 3asBMNeHUA B HaCTOFlLLl,eVI npeseHTaumm B CBA3N C USMEHEHUAMUN Halunx O)KI/I,D,aHMﬁ, nnun nepemMeH B
ycnoBsuax unu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbI 3TN NPOrHO3HbIE 3adABNEeHUS.
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