
ȪɋɕɆɖɘɆɒɋɓɘ ɘɔɈɆɖɓɔɉɔ ɖɡɓɐɆ
ȵȦȴ ȲɔɗɐɔɈɗɐɆɥ ȧɎɖɌɆ

ȶɡɓɔɐ ɍɋɖɓɆ Ɏ ȶɡɓɔɐ 
ɗɆɛɆɖɆ 
ȲɔɗɐɔɈɗɐɔɏ ȧɎɖɌɎ
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ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȵȱȦȸȺȴȶȲȦ ȧȮȶȬȫȨȴȩȴ ȸȴȨȦȶȳȴȩȴ ȶɁȳȰȦ

Ȩ ɊɋɐɆɇɖɋ 2015 ɉɔɊɆ ȩɖəɕɕɔɏ çȲɔɗɐɔɈɗɐɆɥ ȧɎɖɌɆè

ɇɡɑɆ ɍɆɕəɟɋɓɆ ɓɔɈɆɥ ɕɑɆɘɚɔɖɒɆ ɇɎɖɌɋɈɔɉɔ 

ɘɔɈɆɖɓɔɉɔ ɖɡɓɐɆ, ɒɆɗɞɘɆɇɎɖəɋɒɆɥ ɓɆ ɑɤɇɡɋ

ɈɎɊɡ ɘɔɈɆɖɓɡɛ ɆɐɘɎɈɔɈ Ɏ ɈɐɑɤɝɆɤɟɆɥ Ɉ ɗɋɇɥ:

ī ȳɔɈəɤɘɔɖɉɔɈɔ-ɐɑɎɖɎɓɉɔɈəɤ ɗɎɗɘɋɒə çȹȶȴȬȦȯè, 

ɖɆɗɗɝɎɘɆɓɓəɤ ɓɆ ɗɔɈɋɖɞɋɓɎɋ ɗɊɋɑɔɐ ɗ ɕɔɗɘɆɈɔɝɓɡɒɎ 

ȵȺȮ ɗ ɉɎɇɐɎɒɎ ɗɖɔɐɆɒɎ ɖɆɗɝɋɘɔɈ (3ï90 Ɋɓɋɏ) ɓɋ 

ɘɔɑɢɐɔ ɕɖɔɚəɝɆɗɘɓɎɐɆɒɎ, ɓɔ Ɏ Ɏɛ ɐɑɎɋɓɘɆɒɎ.

ī ȹɗɑəɉɎ ȴɕɋɖɆɘɔɖɆ ɘɔɈɆɖɓɡɛ ɕɔɗɘɆɈɔɐ Ɉ ɑɎɜɋ ȧɆɓɐɆ 

ȳȰȼ, ɕɖɋɊɔɗɘɆɈɑɥɤɟɋɉɔ ɈɔɍɒɔɌɓɔɗɘɢ ɛɖɆɓɋɓɎɥ 

ɍɆɗɘɖɆɛɔɈɆɓɓɔɉɔ ɘɔɈɆɖɆ ɓɆ ɆɐɐɖɋɊɎɘɔɈɆɓɓɡɛ 

ɗɐɑɆɊɆɛ, ɋɉɔ əɝɦɘ Ɏ ɔɘɖɆɌɋɓɎɋ ɕɔ ɘɔɈɆɖɓɡɒ ɗɝɋɘɆɒ.

ī ȹɗɑəɉɎ ɣɐɗɕɋɊɎɘɔɖɆ ïɑɔɉɎɗɘɎɝɋɗɐɎɏ ɗɋɖɈɎɗ ɕɔ 

ɊɔɗɘɆɈɐɋ ɘɔɈɆɖɆ ɕɔɐəɕɆɘɋɑɤ (ɖɋɆɑɎɍɔɈɆɓ ɓɆ ȶɡɓɐɋ 

ɍɋɖɓɆ).

+



3

ȵɖɔɊɆɈɋɜ ȵɔɐəɕɆɘɋɑɢ

Ȱɔɓɘɖɔɑɢ 
ɐɆɝɋɗɘɈɆ ɍɋɖɓɆ

ȷɤɖɈɋɏɋɖɡ:
ÅSGSVostok
ÅȮɓɗɕɋɐɘɔɖɆɘ ȶ
ÅȰɔɓɘɖɔɑ ɄɓɎɔɓ
ÅCotecna

ȻɖɆɓɋɓɎɋ ɍɋɖɓɆ
ɓɆ ɣɑɋɈɆɘɔɖɆɛ

ȻɖɆɓɋɓɎɋ ɓɆ 
ɆɐɐɖɋɊɎɘɔɈɆɓɓɡɛ 
ɣɑɋɈɆɘɔɖɆɛ ɗ 

ɔɘɖɆɌɋɓɎɋɒ ɍɋɖɓɆ ɕɔ 
ɘɔɈɆɖɓɡɒ ɗɝɋɘɆɒ

ȪɔɗɘɆɈɐɆ ɍɋɖɓɆ 
ɕɔɐəɕɆɘɋɑɤ

ȵɋɖɋɒɋɟɋɓɎɋ ɍɋɖɓɆ 
ɕɔ Ɍ/Ɋ ɣɐɗɕɋɊɎɘɔɖɔɒ 
çȳɆɜɎɔɓɆɑɢɓɆɥ 
ɑɔɉɎɗɘɎɝɋɗɐɆɥ 
ɐɔɒɕɆɓɎɥè (ȳȱȰ)

ȷɘɖɆɛɔɈɆɓɎɋ 
ɍɋɖɓɆ

ȶɎɗɐɎ Ɉɔ Ɉɖɋɒɥ 
ɛɖɆɓɋɓɎɥ Ɏ 

ɘɖɆɓɗɕɔɖɘɎɖɔɈɐɎ 
ɍɆɗɘɖɆɛɔɈɆɓɡ Ɏ 
ɕɋɖɋɗɘɖɆɛɔɈɆɓɡ

ȧɖɔɐɋɖ ȧɖɔɐɋɖ

ȦɐɜɎɔɓɋɖɓɔɋ ɔɇɟɋɗɘɈɔ
çȳɆɜɎɔɓɆɑɢɓɆɥ ɘɔɈɆɖɓɆɥ ɇɎɖɌɆè (Ȧȴ ȳȸȧ)

ȴɖɉɆɓɎɍɆɘɔɖ ɘɔɖɉɔɈ

ȧɆɓɐ çȳɆɜɎɔɓɆɑɢɓɡɏ ȰɑɎɖɎɓɉɔɈɡɏ ȼɋɓɘɖè (ȧɆɓɐ ȳȰȼ)

ȼɋɓɘɖɆɑɢɓɡɏ ɐɔɓɘɖɆɉɋɓɘ, ɐɑɎɖɎɓɉɔɈɆɥ 
ɔɖɉɆɓɎɍɆɜɎɥ, ɔɕɋɖɆɘɔɖ ɘɔɈɆɖɓɡɛ ɕɔɗɘɆɈɔɐ

ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȷȻȫȲȦ ȺȹȳȰȼȮȴȳȮȶȴȨȦȳȮɅ ȶɁȳȰȦ ȭȫȶȳȦ
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ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȶɁȳȴȰ ȭȫȶȳȦ. ȧȦȭȮȷɁ ȵȴȷȸȦȨȰȮ

ƴ ȧɆɍɎɗɆɒɎ ɕɔɗɘɆɈɐɎ ɓɆ ɖɡɓɐɋ 

ɍɋɖɓɆ ɈɡɗɘəɕɆɤɘ 

ɆɐɐɖɋɊɎɘɔɈɆɓɓɡɋ ɣɑɋɈɆɘɔɖɡ, 

ɍɆɐɑɤɝɎɈɞɎɋ ɊɔɉɔɈɔɖ 

ɛɖɆɓɋɓɎɥ ɗ ȧɆɓɐɔɒ ȳȰȼ.

ƴ ȩɖəɕɕɆ çȲɔɗɐɔɈɗɐɆɥ ȧɎɖɌɆè 

ɕɑɆɓɎɖəɋɘ ɕɖɔɈɋɗɘɎ 

ɆɐɐɖɋɊɎɘɆɜɎɤ ɣɑɋɈɆɘɔɖɔɈ, 

ɔɇɋɗɕɋɝɎɈ ɈɗɋɖɔɗɗɎɏɗɐɎɏ 

ɔɛɈɆɘ ɕɖɔɋɐɘɆ ȶɡɓɔɐ ɍɋɖɓɆ.

ü ȲɆɖɘ 2017 ɉ. ï30 ɣɑɋɈɆɘɔɖɔɈ;

ü ȧɑɎɌɆɏɞɎɋ ɕɑɆɓɡ ïɋɟɋ 20 
ɣɑɋɈɆɘɔɖɔɈ;

ü ʎʝʣʝʚʘʷ ʤʦʜʝʣʴ ïʙʦʣʝʝ 100 

ʵʣʝʚʘʪʦʨʦʚ.

çȰɆɖɘɆ ɇɆɍɎɗɔɈ ɖɡɓɐɆ ɍɋɖɓɆè (ntb.moex.com/ru/map)

http://www.ntb.moex.com/ru/map


ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȶȴȱɂ ɃȱȫȨȦȸȴȶȴȨ ȳȦ ȶɁȳȰȫ ȭȫȶȳȦ
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Çɹʘʟʠʩʥʳʤ ʘʢʪʠʚʦʤ ʷʚʣʷʝʪʩʷ ʟʝʨʥʦ, ʭʨʘʥʷʱʝʝʩʷ ʥʘ 

ʵʣʝʚʘʪʦʨʝ ʠ ʟʘʯʠʩʣʝʥʥʦʝ ʥʘ ʪʦʨʛʦʚʳʡ ʪʦʚʘʨʥʳʡ ʩʯʝʪ.

Çɹʘʟʠʩʦʤ ʧʦʩʪʘʚʢʠ ʧʦ ʜʦʛʦʚʦʨʘʤ ʷʚʣʷʝʪʩʷ ʵʣʝʚʘʪʦʨ.

Çʍʨʘʥʝʥʠʝ ʟʝʨʥʘ, ʟʘʯʠʩʣʝʥʥʦʛʦ ʥʘ ʪʦʨʛʦʚʳʡ ʪʦʚʘʨʥʳʡ 

ʩʯʝʪ.

Çʆʪʛʨʫʟʢʘ ʟʝʨʥʘ ʚ ʚʘʛʦʥʳ, ʦʪʧʨʘʚʣʝʥʠʝ ʛʨʫʟʦʚ ʧʦ ʞ.ʜ. 

(ʩʘʤʦʩʪʦʷʪʝʣʴʥʦ ʠʣʠ ʩʠʣʘʤʠ ʧʘʨʪʥʝʨʦʚ) ïʩʜʝʣʢʠ ʩ 

ʜʦʩʪʘʚʢʦʡ.

Çʅʘʣʠʯʠʝ ʘʢʢʨʝʜʠʪʦʚʘʥʥʦʛʦ ʵʣʝʚʘʪʦʨʘ ʷʚʣʷʝʪʩʷ 

ʫʩʣʦʚʠʝʤ ʜʦʩʪʫʧʥʦʩʪʠ  ʙʠʨʞʝʚʳʭ ʪʦʨʛʦʚ ʜʣʷ ʫʯʘʩʪʠʷ 

ʧʨʝʜʩʪʘʚʠʪʝʣʝʡ ʨʝʛʠʦʥʘ.

Çɸʢʢʨʝʜʠʪʦʚʘʥʥʳʡ ʵʣʝʚʘʪʦʨ (ʜʝ-ʬʘʢʪʦ) ʷʚʣʷʝʪʩʷ 

ʨʘʩʧʨʦʩʪʨʘʥʠʪʝʣʝʤ ʫʩʣʫʛ ʙʠʨʞʝʚʦʡ ʪʦʨʛʦʚʣʠ ʚ ʩʚʦʝʡ 

ʤʝʩʪʥʦʩʪʠ.



ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȵȶȮȲȫȶ ȭȦɅȨȰȮ ȳȦ ȵȶȴȪȦȬȹ Ȯ ȵȴȰȹȵȰȹ ȭȫȶȳȦ
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ȶɆɇɔɝɋɋ ɒɋɗɘɔ ȵɖɔɊɆɈɜɆ
(ȴȵ çȶɆɍɊɔɑɢɋ-ȲɋɊɈɋɊɎɜɐɔɋè)

ȶɆɇɔɝɋɋ ɒɋɗɘɔ ȵɔɐəɕɆɘɋɑɥ
(Ɍ/Ɋ ɗɘɆɓɜɎɥ ȳɔɈɔɖɔɗɗɎɏɗɐ)

ʎʝʥʘ ʇ(ʣʦʪʦʚ)ʂʣʘʩʩ ʂʣʝʡʢʦʚʠʥʘ, %

10 100,00 136 3 27

ȭɆɥɈɐɆ ɓɆ ɕɖɔɊɆɌə 136 ɘɔɓɓɕɞɋɓɎɜɡ ɒɥɉɐɔɏ (3 ɐɑɆɗɗ), 

ɈɡɗɘɆɈɑɋɓɓɆɥ ȵɖɔɊɆɈɜɔɒ:

žȧɆɍɎɗ ȵɖɔɊɆɈɜɆ: ȴȵ çȶɆɍɊɔɑɢɋ-ȲɋɊɈɋɊɎɜɐɔɋè

žȼɋɓɆ: 10 100ɖəɇ. ɍɆ ɘɔɓɓə

žȵɖɎɍɓɆɐ: ȰɑɋɏɐɔɈɎɓɆ 27%

ʎʝʥʘ ʇ(ʣʦʪʦʚ)ʂʣʘʩʩ ʂʣʝʡʢʦʚʠʥʘ, %

10 812,23 136 3 27

ȵɔɐəɕɆɘɋɑɢəɗɘɆɓɆɈɑɎɈɆɋɘ ɚɎɑɢɘɖ ɕɔ ɕɖɎɍɓɆɐə 

ȰɑɋɏɐɔɈɎɓɆ ɔɘ 25%, ɕɔɗɑɋ ɝɋɉɔ Ɉ ɘɆɇɑɎɜɋ ɐɔɘɎɖɔɈɔɐ 

ɔɗɘɆɤɘɗɥ əɊɔɈɑɋɘɈɔɖɥɤɟɎɋ ɍɆɥɈɐɎ, ɈɐɑɤɝɆɥ ɍɆɥɈɐə 

ȵɖɔɊɆɈɜɆ.

ȼɋɓɡ ɍɆɥɈɔɐ ɈɐɑɤɝɆɤɘ Ɉ ɗɋɇɥ ɗɘɔɎɒɔɗɘɎ ɊɔɗɘɆɈɐɎ 

ɕɞɋɓɎɜɡ (ɘɖɆɓɗɕɔɖɘɓɡɏ ɊɎɚɚɋɖɋɓɜɎɆɑ) ɔɘ ɇɆɍɎɗɆ 

ȵɖɔɊɆɈɜɆ (ȴȵ çȶɆɍɊɔɑɢɋ-ȲɋɊɈɋɊɎɜɐɔɋè) Ɋɔ ɇɆɍɎɗɆ 

ȵɔɐəɕɆɘɋɑɥ ïɌ/Ɋ ɗɘɆɓɜɎɥ ȳɔɈɔɖɔɗɗɎɏɗɐ



ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȸȴȨȦȶȳɁȫ ȷȽȫȸȦ Ȯ ȪȴȷȸȦȨȰȦ ȭȫȶȳȦ
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ɃȱȫȨȦȸȴȶɁ

ȴȵȫȶȦȸȴȶ ȸȴȨȦȶȳɁȻ ȵȴȷȸȦȨȴȰ 
(ȧɆɓɐ ȳȰȼ)

ȵɔɗɘɆɈɐɆ ɓɆ ɣɑɋɈɆɘɔɖ Ɏ 
ɍɆɝɎɗɑɋɓɎɋ ɓɆ ɘɔɈɆɖɓɡɏ 
ɗɝɋɘ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ 
əɝɆɗɘɓɎɐɔɒ / ɐɑɎɋɓɘɔɒ 

əɝɆɗɘɓɎɐɆ

žȷɔɔɘɈɋɘɗɘɈəɤɘ
ɘɖɋɇɔɈɆɓɎɥɒ ȴȸȵ

žȦɐɐɖɋɊɎɘɔɈɆɓɡ ȴȸȵ

žȵɖɎɓɎɒɆɤɘ, ɛɖɆɓɥɘ Ɏ ɈɡɊɆɤɘ 
ɍɋɖɓɔ ɕɔ ɊɔɉɔɈɔɖə ɗ ȴȸȵ

žȨɋɊɋɘ ɘɔɈɆɖɓɡɋ ɗɝɋɘɆ əɝɆɗɘɓɎɐɔɈ / 
ɓɔɒɎɓɆɑɢɓɡɋ ɘɔɈɆɖɓɡɋ ɗɝɋɘɆ ɐɑɎɋɓɘɔɈ 
əɝɆɗɘɓɎɐɔɈ ɓɆ ɔɗɓɔɈɆɓɎɎ ɊɔɉɔɈɔɖɆ 
ɛɖɆɓɋɓɎɥ.

žȻɖɆɓɎɘ ɍɋɖɓɔ ɓɆ ɆɐɐɖɋɊɎɘɔɈɆɓɓɡɛ 
ɣɑɋɈɆɘɔɖɆɛ.

žȵɖɔɈɔɊɎɘ ɔɕɋɖɆɜɎɎ ɕɔ ɘɔɈɆɖɓɡɒ ɗɝɋɘɆɒ
ɕɔ ɖɋɍəɑɢɘɆɘɆɒ ɘɔɖɉɔɈ ɗ ɕɔɗɑɋɊəɤɟɋɏ 
ɔɘɉɖəɍɐɔɏ ɕɔɐəɕɆɘɋɑɤ (ɋɗɑɎ ɣɘɔ 
ɕɖɋɊəɗɒɔɘɖɋɓɔ əɗɑɔɈɎɥɒɎ ɗɊɋɑɐɎ).

ȷȸȶȦȻȴȨȦȳȮȫ ȭȫȶȳȦ Ȩȴ ȨȶȫȲɅ ȻȶȦȳȫȳȮɅ ȳȦ ɃȱȫȨȦȸȴȶȫ Ȯ Ȩ ȵȹȸȮ ȵȴ Ȭ/Ȫ

ȷɄȶȨȫȯȫȶ ïȰȴȳȸȶȴȱɂ 
ȰȦȽȫȷȸȨȦ ȭȫȶȳȦ ȵȶȮ 

ȴȸȩȶȹȭȰȫ

ɃȰȷȵȫȪȮȸȴȶ
(ȳȱȰ)

ȷɕɎɗɆɓɎɋ ɗ ɘɔɈɆɖɓɔɉɔ 
ɗɝɋɘɆ, ɊɔɗɘɆɈɐɆ 
ɕɔɐəɕɆɘɋɑɤ

žȴɖɉɆɓɎɍəɋɘ ɊɔɗɘɆɈɐə Ɋɔ ɗɘɆɓɜɎɎ, 
ɈɡɇɖɆɓɓɔɏ ɕɔɐəɕɆɘɋɑɋɒɕɔ 
ɊɔɉɔɈɔɖə ɗ əɝɆɗɘɓɎɐɔɒ.

žȷɆɒɔɗɘɔɥɘɋɑɢɓɔ ɈɍɆɎɒɔɊɋɏɗɘɈəɋɘ ɗ 
ɔɖɉɆɓɎɍɆɜɎɥɒɎ ɘɖɆɓɗɕɔɖɘɓɔɏ 
ɎɓɚɖɆɗɘɖəɐɘəɖɡ.
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ƴ ȵɔɓɥɘɎɋ ɗɊɋɑɔɐ ɗɈɔɕ ɔɊɓɔ Ɏɍ ɓɆɎɇɔɑɋɋ ɞɎɖɔɐɎɛ ɗɖɋɊɎ ȵȺȮ. 

ȴɇɔɇɟɋɓɓɔɋ ɔɕɖɋɊɋɑɋɓɎɋ ɗɈɔɕɆ ïɔɇɒɋɓ ɔɊɓɔɉɔ ɆɐɘɎɈɆ ɓɆ 

Ɋɖəɉɔɏ. ȷɖɋɊɎ ɘɆɐɎɛ ɆɐɘɎɈɔɈ ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ, ɈɆɑɤɘɡ, 

Ɏɓɗɘɖəɒɋɓɘɡ ɐɖɋɊɎɘɓɔɉɔ ɖɎɗɐɆ Ɏ ɕɖɔɝɋɋ.

ƴ ȳɆ ɖɔɗɗɎɏɗɐɔɒ ɇɎɖɌɋɈɔɒ ɖɡɓɐɋ ɓɆɎɇɔɑɢɞɋɋ

ɖɆɍɈɎɘɎɋ ɕɔɑəɝɎɑɎ ɗɊɋɑɐɎ ɗɈɔɕ ɗ ɈɆɑɤɘɔɏ.

ƴ ȭɆ ɉɔɊɡ ɕɖɔɈɋɊɋɓɎɥ ɈɆɑɤɘɓɡɛ ɗɈɔɕɔɈ, ȲɔɗɐɔɈɗɐɔɏ

ȧɎɖɌɋɏ ɓɆɐɔɕɑɋɓ ɍɓɆɝɎɘɋɑɢɓɡɏ ɔɕɡɘ ɕɖɔɈɋɊɋɓɎɥ

ɘɆɐɎɛ ɗɊɋɑɔɐ, ɗɔɍɊɆɓɆ ɔɕɘɎɒɆɑɢɓɆɥ ɒɔɊɋɑɢ

ɕɖɔɈɋɊɋɓɎɥɖɆɗɝɋɘɔɈ (ɐɑɎɖɎɓɉ) Ɏ Ɋɋɚɔɑɘ-ɒɋɓɋɊɌɒɋɓɘɆ 

(ɔɇɋɗɕɋɝɋɓɎɋ ɔɇɥɍɆɘɋɑɢɗɘɈ əɝɆɗɘɓɎɐɔɈ ɕɔ ɗɊɋɑɐɆɒ).

ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
Ƚȸȴ ȸȦȰȴȫ ȷȨȴȵ?

ɼʘʥʥʳʡ ʦʧʳʪ ʙʳʣ ʧʦʣʦʞʝʥ ʚ ʦʩʥʦʚʫ ʩʦʟʜʘʥʠʷ ʥʦʚʳʭ ʠʥʩʪʨʫʤʝʥʪʦʚ ï

ʩʚʦʧ ʥʘ ʦʨʛʘʥʠʟʦʚʘʥʥʦʤ ʪʦʚʘʨʥʦʤ ʨʳʥʢʝ ʩ ʟʝʨʥʦʤ ʚ ʥʦʚʦʡ 

ʪʦʨʛʦʚʦ-ʢʣʠʨʠʥʛʦʚʦʡ ʩʠʩʪʝʤʝ ðʊʂʉ çʋʨʦʞʘʡè.



Å ȨɔɍɒɔɌɓɔɗɘɢ ɖɋɚɎɓɆɓɗɎɖɔɈɆɓɎɥ (ɕɖɔɊɆɌɆ ɕɔɑəɝɋɓɓɔɉɔ 

ɍɋɖɓɆ ɕɔ ɓɔɈɔɏ ɗɊɋɑɐɋ ɗɈɔɕ).

9

ȵɖɔɎɍɈɔɊɓɡɋ ɚɎɓɆɓɗɔɈɡɋ Ɏɓɗɘɖəɒɋɓɘɡ ïɗɊɋɑɐɎ ɗɈɔɕ, ɕɖɋɊəɗɒɆɘɖɎɈɆɤɟɎɋ 

ɔɇɒɋɓɆ ɘɔɈɆɖɆ ɓɆ ɊɋɓɢɉɎ ɓɆ ɔɕɖɋɊɋɑɋɓɓɡɏ ɗɖɔɐ Ɏ ɕɔɊ ɔɕɖɋɊɋɑɋɓɓɡɏ ɕɖɔɜɋɓɘ ï

ɗɔɍɊɆɓɡ ȩɖəɕɕɔɏ çȲɔɗɐɔɈɗɐɆɥ ȧɎɖɌɆè Ɉ ɐɆɝɋɗɘɈɋ ɕɖɔɉɖɋɗɗɎɈɓɔɏ 

ɆɑɢɘɋɖɓɆɘɎɈɡ ɐɖɋɊɎɘɔɈɆɓɎɤ ɕɔɊ ɍɆɑɔɉ ɍɋɖɓɆ.

ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ 
ȷȨȴȵ. ȰȴȲȹ Ȯ ȭȦȽȫȲ Ƀȸȴ ȳȦȪȴ?

ȵɖɔɊɆɈɋɜ  ɗɈɔɕɆ
(ɕɖɎɈɑɋɝɋɓɎɋ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ
ɕɔɊ ɔɇɋɗɕɋɝɋɓɎɋ ɍɋɖɓɔɒ)

ȵɔɐəɕɆɘɋɑɢ  ɗɈɔɕɆ
(ɖɆɍɒɋɟɋɓɎɋ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ 
ɕɔɊ ɔɇɋɗɕɋɝɋɓɎɋ ɍɋɖɓɔɒ)

Å ɺʦʟʤʦʞʥʦʩʪʴ ʧʨʠʚʣʝʢʘʪʴ ʣʠʙʦ ʨʘʟʤʝʱʘʪʴ ʚʨʝʤʝʥʥʦ 

ʩʚʦʙʦʜʥʳʝ ʜʝʥʝʞʥʳʝ ʩʨʝʜʩʪʚʘ;

Å ȵɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ, ɕɖɎɇɑɎɌɋɓɓɡɋ ɐ ɗɘɆɈɐɆɒ 

ɒɋɌɇɆɓɐɔɈɗɐɔɉɔ ɖɡɓɐɆ (ɈɡɉɔɊɓɔ Ɏ ɕɖɎɈɑɋɐɆɘɢ Ɏ 

ɖɆɍɒɋɟɆɘɢ);

Å ȴɘɗəɘɗɘɈɎɋ ɖɎɗɐɔɈ ɓɋɎɗɕɔɑɓɋɓɎɥ ɔɇɥɍɆɘɋɑɢɗɘɈ 

ɐɔɓɘɖɆɉɋɓɘɔɒ

Å ȩɎɇɐɎɋ ɗɖɔɐɎ ɕɖɎɈɑɋɝɋɓɎɥ/ɖɆɍɒɋɟɋɓɎɥ ïɔɘ 3 Ɋɔ 90 Ɋɓɋɏ

Å ȨɔɍɒɔɌɓɔɗɘɢ ɐɔɓɗɘɖəɎɖɔɈɆɓɎɥ ɗɑɔɌɓɡɛ ɚɎɓɆɓɗɔɈɡɛ 

ɕɖɔɊəɐɘɔɈ.

Å ȨɔɍɒɔɌɓɔɗɘɢ ɖɋɚɎɓɆɓɗɎɖɔɈɆɓɎɥ (ɖɔɑɑɔɈɋɖ) ɇɋɍ 

ɓɋɔɇɛɔɊɎɒɔɗɘɎ ɕɋɖɋɝɎɗɑɋɓɎɥ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ Ɉ ɊɆɘə 

ɎɗɕɔɑɓɋɓɎɥ.

9
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ƴ ȷɊɋɑɐɎ ɗɈɔɕ ɗɔɈɋɖɞɆɤɘɗɥ ɗ əɝɆɗɘɎɋɒ ɜɋɓɘɖɆɑɢɓɔɉɔ ɐɔɓɘɖɆɉɋɓɘɆ ï

ɕɖɔɊɆɈɋɜ Ɏ ɕɔɐəɕɆɘɋɑɢ ɗɈɔɕɆ ɗɔɈɋɖɞɆɤɘ ɗɊɋɑɐə ɗ ȧɆɓɐɔɒ ȳȰȼ Ɏ

ɓɋ ɓɋɗəɘ ɖɎɗɐɔɈ ɓɋɎɗɕɔɑɓɋɓɎɥ əɗɑɔɈɎɏ ɗɊɋɑɐɎ.

ƴ ȵɔɗɘɆɈɐɆ ɍɋɖɓɆ ɕɖɔɎɗɛɔɊɎɘ ɕɔ ɘɔɖɉɔɈɡɒ ɘɔɈɆɖɓɡɒ

ɗɝɋɘɆɒ (ȸȸȷ) əɝɆɗɘɓɎɐɔɈ ɗɊɋɑɐɎ ɗɈɔɕ.

ƴ ȷɘɔɎɒɔɗɘɢ ɍɋɖɓɆ ɕɔ ɗɊɋɑɐɋ ɗɈɔɕ ɔɕɖɋɊɋɑɥɋɘɗɥ ɎɗɛɔɊɥ

Ɏɍ ȶɆɗɝɋɘɓɔɏ ɜɋɓɡ, ɐɔɘɔɖɆɥ əɗɘɆɓɆɈɑɎɈɆɋɘɗɥ ɋɌɋɊɓɋɈɓɔ

Ɏ ɍɆɈɎɗɎɘ ɔɘ ɈɎɊɆ ɍɋɖɓɆ Ɏ ɋɉɔ ɒɋɗɘɔɓɆɛɔɌɊɋɓɎɥ (ɣɑɋɈɆɘɔɖɆ).

ƴ ȵɔɐəɕɆɘɋɑɢ ɗɈɔɕɆ ɓɋ ɒɔɌɋɘ ɕɖɔɊɆɘɢ ɎɑɎ ɍɆɇɖɆɘɢ ɕɔɑəɝɋɓɓɔɋ

ɕɔ ɗɊɋɑɐɋ ɗɈɔɕ ɍɋɖɓɔ, ɔɊɓɆɐɔ ɒɔɌɋɘ ɎɗɕɔɑɢɍɔɈɆɘɢ ɋɉɔ Ɋɑɥ

ɓɔɈɔɏ ɗɊɋɑɐɎ ɗɈɔɕ, ɗɖɔɐ ɎɗɕɔɑɓɋɓɎɥ Ɉɘɔɖɔɏ ɝɆɗɘɎ ɐɔɘɔɖɔɏ

ɊɔɑɌɋɓ ɓɆɗɘəɕɎɘɢ ɖɆɓɢɞɋ ɎɑɎ Ɉ ɗɖɔɐ ɎɗɕɔɑɓɋɓɎɥ Ɉɘɔɖɔɏ

ɝɆɗɘɎ ɕɋɖɈɔɓɆɝɆɑɢɓɔɏ ɗɊɋɑɐɎ ɗɈɔɕ.

ƴ ȴɇɟɆɥ ɗɘɆɈɐɆ ɕɔ ɗɊɋɑɐɋ ɗɈɔɕ ɈɐɑɤɝɆɋɘ ɖɡɓɔɝɓəɤ ɗɘɆɈɐə ɍɆ ɕɖɎɈɑɋɝɋɓɎɋ 

ɖəɇɑɋɏ, Ɇ ɘɆɐɌɋ ɗɘɆɈɐə ɍɆ ɛɖɆɓɋɓɎɋ (ɒɔɌɋɘ ɕɖɋɈɡɞɆɘɢ 10% ɉɔɊɔɈɡɛ Ɏ 

ɍɆɈɎɗɎɘ ɔɘ ɘɆɖɎɚɆ ɣɑɋɈɆɘɔɖɆ), ɘɆɐ ɐɆɐ ɕɔɐəɕɆɘɋɑɢ ɗɈɔɕɆ ɕɑɆɘɎɘ ɍɆ ɋɉɔ 

ɛɖɆɓɋɓɎɋ Ɋɔ ɎɗɕɔɑɓɋɓɎɥ Ɉɘɔɖɔɏ ɝɆɗɘɎ ɗɊɋɑɐɎ ɗɈɔɕ (ɗɕɎɗɆɓɎɋ ɍɋɖɓɆ ɗ ȸȸȷ).

ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȷȨȴȵ ȷ ȭȫȶȳȴȲ. ȴȷȴȧȫȳȳȴȷȸȮ

ȳɆ ɕɋɖɈɔɓɆɝɆɑɢɓɔɒ ɣɘɆɕɋ 
ɕɖɔɜɋɓɘɓɆɥ ɗɘɆɈɐɆ ɍɆ
ɕɖɎɈɑɋɝɋɓɎɋ ɖəɇɑɋɏ
ɗɔɗɘɆɈɎɑɆ 13% ɉɔɊɔɈɡɛ, 
ɝɘɔ ɥɈɎɑɔɗɢ ɖɆɈɓɔɈɋɗɓɔɏ
ɗɘɆɈɐɔɏ, əɗɘɖɆɎɈɆɤɟɋɏ 

ɕɔɗɘɆɈɟɎɐɔɈ Ɏ 
ɕɔɘɖɋɇɎɘɋɑɋɏ ɊɋɓɋɌɓɡɛ 

ɗɖɋɊɗɘɈ

13%
ɉɔɊɔɈɡɛ

http://ntb.moex.com/ru/auction/price
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ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȷȨȴȵ. Ƚȸȴ ȪȫȱȦȸɂ?

Ȫɑɥ ɊɔɗɘəɕɆ ɐ ɘɔɖɉɆɒ Ɏ ɗɔɈɋɖɞɋɓɎɥ ɗɊɋɑɔɐ ɗɈɔɕ ɐɑɎɋɓɘə ɓɋɔɇɛɔɊɎɒɔ:

1. ȴɕɖɋɊɋɑɎɘɢɗɥ Ɏ ɍɆɐɑɤɝɎɘɢ ɇɖɔɐɋɖɗɐɎɏ ɊɔɉɔɈɔɖ ɗ

əɝɆɗɘɓɎɐɔɒ ɘɔɖɉɔɈ ïɇɖɔɐɋɖɔɒ(ɐɆɘɋɉɔɖɎɥ çȧè).

2. ȭɆɝɎɗɑɎɘɢ ɍɋɖɓɔ ɓɆ ȸȸȷ, ɖəɇɑɎ ïɓɆ ȶɆɗɝɋɘɓɡɏɐɔɊ.

3. ȨɡɗɘɆɈɎɘɢ ɍɆɥɈɐə ɕɔ ɕɖɔɊɆɌɋ/ɕɔɐəɕɐɋ ɗɈɔɕɆ ɕɔ ɘɋɑɋɚɔɓə 

ɝɋɖɋɍ ɇɖɔɐɋɖɆ ɎɑɎ ɗɆɒɔɗɘɔɥɘɋɑɢɓɔ Ɉ ȸȰȷ çȹɖɔɌɆɏè.

4. ȷɔɈɋɖɞɎɈ ɗɊɋɑɐə, ɕɖɔɐɔɓɘɖɔɑɎɖɔɈɆɘɢ ɕɔɗɘəɕɑɋɓɎɋ/

ɗɕɎɗɆɓɎɋ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ ɕɔ ɕɋɖɈɔɏ ɝɆɗɘɎ ɗɈɔɕɆ.

5. Ȫɑɥ ɕɖɔɊɆɈɜɆ- çɍɆɋɒɟɎɐɆè. ȰɔɓɘɖɔɑɎɖɔɈɆɘɢ ɔɇɋɗɕɋɝɋɓɎɋ                               

Ɋɑɥ ɎɗɕɔɑɓɋɓɎɥ ɈɘɔɖɔɏɝɆɗɘɢ ɗɈɔɕɆ ïɔɇɋɗɕɋɝɎɘɢ Ɉ                   ɊɆɘə

ɎɗɕɔɑɓɋɓɎɥ ɓɆɑɎɝɎɋɖəɇɑɋɏ Ɉ ɗəɒɒɋɕɋɖɈɔɓɆɝɆɑɢɓɔ

ɕɖɎɈɑɋɝɋɓɓɡɛ ɗɖɋɊɗɘɈɎ çɗɈɔɕ- ɖɆɍɓɎɜɡè

ɑɎɇɔɍɆɐɑɤɝɎɘɢ ɗɊɋɑɐə ɗɈɔɕ ɓɆɗɑɋɊəɤɟɎɏ

ɗɖɔɐ (çɖɔɑɑɔɈɋɖè).

http://www.namex.org/ru/auction/participants_zerno
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ȶɁȳȴȰ ȭȫȶȳȦ Ȯ ȶɁȳȴȰ ȷȦȻȦȶȦ ȲȴȷȰȴȨȷȰȴȯ ȧȮȶȬȮ
ȷȨȴȵ ïȵȫȶȨȦɅ ȽȦȷȸɂ ȷȪȫȱȰȮ

ȵɖɔɊɆɈɋɜ
ɗɈɔɕɆ

(ɕɖɎɈɑɋɝɋɓɎɋ
ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ
ɕɔɊ ɔɇɋɗɕɋɝɋɓɎɋ

Ɉ ɍɋɖɓɋ)

ȵɔɐəɕɆɘɋɑɢ
ɗɈɔɕɆ

(ɖɆɍɒɋɟɋɓɎɋ
ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ
ɕɔɊ ɔɇɋɗɕɋɝɋɓɎɋ

Ɉ ɍɋɖɓɋ)

ɗɕɎɗɆɓɎɋ ɍɋɖɓɆ
ɗ ɘɔɈɆɖɓɔɉɔ ɗɝɋɘɆ ɕɖɔɊɆɈɜɆ

ȷɕɎɗɆɓɎɋ ɊɋɓɋɌɓɡɛ 
ɗɖɋɊɗɘɈ (ɗ ȳȪȷ)

ɍɆɝɎɗɑɋɓɎɋ ɍɋɖɓɆ
ɓɆ ɘɔɈɆɖɓɡɏ ɗɝɋɘ  ɕɔɐəɕɆɘɋɑɥ

ȭɆɝɎɗɑɋɓɎɋ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ 
(ɗ ȳȪȷ)

ƴ ȶɆɗɝɋɘɡ ɕɔ ɕɋɖɈɔɏ ɝɆɗɘɎ ɗɊɋɑɐɎ ɗɈɔɕ ɓɆɗɘəɕɆɤɘ Ɉ Ɋɋɓɢ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɐɎ Ɉ 

ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ əɗɑɔɈɎɥɒɎ ɗɊɋɑɐɎ. ȷɘɔɎɒɔɗɘɢ ɍɋɖɓɆ ɈɐɑɤɝɆɋɘ ȳȪȷ.

ƴ ȰɆɌɊɡɏ Ɏɍ əɝɆɗɘɓɎɐɔɈ ɍɆɐɑɤɝɆɋɘ ɗɊɋɑɐə ɗ ȼɋɓɘɖɆɑɢɓɡɒ ɐɔɓɘɖɆɉɋɓɘɔɒ (ɓɋ ɈɑɎɥɋɘ ɓɆ 

əɗɑɔɈɎɥ ɗɊɋɑɐɎ).

ƴ ȷɖɆɍə Ɍɋ ɕɔɗɑɋ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɐɎ:

V ɕɖɔɊɆɈɋɜ ɗɈɔɕɆ, ɕɖɎɈɑɦɐɞɎɏ ɊɋɓɢɉɎ, ɒɔɌɋɘ Ɏɛ ɈɡɈɔɊɎɘɢ Ɋɑɥ ɕɖɔɈɋɊɋɓɎɥ 

ɛɔɍɥɏɗɘɈɋɓɓɡɛ ɔɕɋɖɆɜɎɏ ɗ əɝɋɘɔɒ ɘɖɋɇɔɈɆɓɎɏ ɕɔ ɔɇɋɗɕɋɝɋɓɎɤ.

V ɕɔɐəɕɆɘɋɑɢ ɗɈɔɕɆ, ɖɆɍɒɋɗɘɎɈɞɎɏ ɊɋɓɢɉɎ, ɒɔɌɋɘ ɗɖɆɍə Ɍɋ ɕɖɔɊɆɈɆɘɢ ɕɔɑəɝɋɓɓɔɋ 

ɍɋɖɓɔ ɕɔ ɗɊɋɑɐɋ ɗɈɔɕ ɗ əɝɋɘɔɒ ɘɖɋɇɔɈɆɓɎɏ ɕɔ ɔɇɋɗɕɋɝɋɓɎɤ.

ʎʝʥʪʨʘʣʴʥʳʡ 

ʢʦʥʪʨʘʛʝʥʪ
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ȵɖɔɊɆɈɋɜ
ɗɈɔɕɆ

(ɕɖɎɈɑɋɝɋɓɎɋ
ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ
ɕɔɊ ɔɇɋɗɕɋɝɋɓɎɋ

Ɉ ɍɋɖɓɋ)

ȵɔɐəɕɆɘɋɑɢ
ɗɈɔɕɆ

(ɖɆɍɒɋɟɋɓɎɋ
ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ
ɕɔɊ ɔɇɋɗɕɋɝɋɓɎɋ

Ɉ ɍɋɖɓɋ)

ɗɕɎɗɆɓɎɋ ɍɋɖɓɆ
ɗ ɘɔɈɆɖɓɔɉɔ ɗɝɋɘɆ ɕɔɐəɕɆɘɋɑɥ

ɍɆɝɎɗɑɋɓɎɋ ɍɋɖɓɆ
ɓɆ ɘɔɈɆɖɓɡɏ ɗɝɋɘ  ɕɖɔɊɆɈɜɆ

ȨɔɍɈɖɆɘ ɗɘɔɎɒɔɗɘɎ ɍɋɖɓɆ
(ɗ ȳȪȷ)

ƴ ȶɆɗɝɋɘɡ ɕɔ Ɉɘɔɖɔɏ ɝɆɗɘɎ ɗɊɋɑɐɎ ɗɈɔɕ ɓɆɗɘəɕɆɤɘ Ɉ Ɋɋɓɢ, ɔɕɖɋɊɋɑɋɓɓɡɏ ɕɖɎ ɍɆɐɑɤɝɋɓɎɎ 

ɗɊɋɑɐɎ Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ əɗɑɔɈɎɥɒɎ ɗɊɋɑɐɎ. 

ƴ ȷɘɔɎɒɔɗɘɢ ɍɋɖɓɆ ɕɔ Ɉɘɔɖɔɏ ɝɆɗɘɎ ɗɊɋɑɐɎ ɖɆɈɓɆ ɗɘɔɎɒɔɗɘɎ ɍɋɖɓɆ ɕɔ ɕɋɖɈɔɏ ɝɆɗɘɎ. 

ȷɘɔɎɒɔɗɘɢ ɍɋɖɓɆ ɈɐɑɤɝɆɋɘ ȳȪȷ. ȷɈɔɕ-ɖɆɍɓɎɜɆ əɕɑɆɝɎɈɆɋɘɗɥ ɔɘɊɋɑɢɓɔ Ɏ ɓɋ ɈɐɑɤɝɆɋɘ 

ȳȪȷ.

ƴ Ȩ Ɋɋɓɢ ɖɆɗɝɋɘɔɈ ɕɔ Ɉɘɔɖɔɏ ɝɆɗɘɎ ɗɊɋɑɐɎ ɔɇɋ ɗɘɔɖɔɓɡ ɗɊɋɑɐɎ ɒɔɉəɘ ɍɆɐɑɤɝɎɘɢ, ɓɆɕɖɎɒɋɖ,  

ɓɔɈəɤ ɗɊɋɑɐə ɗɈɔɕ ɘɔɏ Ɍɋ ɓɆɕɖɆɈɑɋɓɓɔɗɘɎ (çɖɔɑɑɔɈɋɖè). ȸɆɐɆɥ ɗɊɋɑɐɆ ɒɔɌɋɘ ɇɡɘɢ 

ɍɆɐɑɤɝɋɓɆ ɓɋ ɔɇɥɍɆɘɋɑɢɓɔ ɘɋɒɎ Ɍɋ ɗɆɒɡɒɎ ɗɘɔɖɔɓɆɒɎ ɕɔ ɗɊɋɑɐɋ.

ʎʝʥʪʨʘʣʴʥʳʡ 

ʢʦʥʪʨʘʛʝʥʪ

ȨɔɍɈɖɆɘ ɗɘɔɎɒɔɗɘɎ ɍɋɖɓɆ
(ɗ ȳȪȷ)

+ ɗɈɔɕ-ɖɆɍɓɎɜɆ (ɇɋɍ ȳȪȷ) + ɗɈɔɕ-ɖɆɍɓɎɜɆ (ɇɋɍ ȳȪȷ)
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ȺɔɖɈɆɖɊ çȦɈɘɔɗɈɔɕè

Ȫɋɓɢ T
(Ɋɋɓɢ 
ɗɊɋɑɐɎ)

Ȫɋɓɢ ȸ+3

ʈʘʩʯʝʪʦʚ ʥʝʪ

ʇʨʦʜʘʚʝʮ

ʇʦʢʫʧʘʪʝʣʴ

ʇʨʦʜʘʚʝʮ

ʇʦʢʫʧʘʪʝʣʴ

ʇʨʦʜʘʚʝʮ

ʇʦʢʫʧʘʪʝʣʴ

ʇʨʦʜʘʚʝʮ

ʇʦʢʫʧʘʪʝʣʴ

ȵɔ ɘɖɋɇɔɈɆɓɎɤ ɕɖɔɚɋɗɗɎɔɓɆɑɢɓɔɉɔ ɗɔɔɇɟɋɗɘɈɆ (ɔɕɑɆɘɆ ɗɘɔɎɒɔɗɘɎ ɇɆɍɎɗɓɔɉɔ ɆɐɘɎɈɆ Ɉ
Ɋɋɓɢ ɍɆɐɑɤɝɋɓɎɥ ɗɊɋɑɔɐ), ȲɔɗɐɔɈɗɐɆɥ ȧɎɖɌɆ ɕɖɋɊɑɔɌɎɑɆ ɐɔɓɜɋɕɜɎɤ ɐɔɒɇɎɓɎɖɔɈɆɓɓɡɛ 
ɍɆɥɈɔɐ. 

ȵɖɎɒɋɖ ɐɔɒɇɎɓɆɜɎɎ ɗɊɋɑɔɐ:

ȶɋɍəɑɢɘɆɘɔɒ ɎɗɕɔɑɓɋɓɎɥ ɐɔɒɇɎɓɎɖɔɈɆɓɓɔɏ 
ɍɆɥɈɐɎ ɥɈɑɥɋɘɗɥ ɔɊɓɔɈɖɋɒɋɓɓɔɋ 
ɍɆɐɑɤɝɋɓɎɋ ɗɊɋɑɔɐ ɚɔɖɈɆɖɊ Ɏ ɗɈɔɕ -
çɆɈɘɔɗɈɔɕè ɗɔ ɗɑɋɊəɤɟɎɒɎ əɗɑɔɈɎɥɒɎ:

žȷɘɔɎɒɔɗɘɢ ɘɔɈɆɖɆ ɕɔ ɗɊɋɑɐɆɒ ɚɔɖɈɆɖɊ Ɏ 
çɆɈɘɔɗɈɔɕè ɎɊɋɓɘɎɝɓɆ.

žȷɘɆɈɐɆ ɕɔ ɗɊɋɑɐɋ ɆɈɘɔɗɈɔɕ ïɚɎɐɗɎɖɔɈɆɓɆ.

žȳɆɕɖɆɈɑɋɓɎɋ ɗɊɋɑɔɐ ɚɔɖɈɆɖɊ Ɏ ɆɈɘɔɗɈɔɕ ï
ɎɊɋɓɘɎɝɓɔ.

žȶɆɗɝɋɘɡ ɕɔ ɕɋɖɈɔɏ ɝɆɗɘɎ ɗɊɋɑɐɎ 
çɆɈɘɔɗɈɔɕè  - Ɉ Ɋɋɓɢ ɗɊɋɑɐɎ (Ɋɋɓɢ ȸ)

žȶɆɗɝɋɘɡ ɕɔ ɗɊɋɑɐɋ ɚɔɖɈɆɖɊ Ɏ Ɉɘɔɖɔɏ ɝɆɗɘɎ 
çɆɈɘɔɗɈɔɕɆè ïɈ Ɋɋɓɢ ȸ+3.

žȨ Ɋɋɓɢ ɖɆɗɝɋɘɔɈ ȸ+3 ɕɖɔɎɗɛɔɊɎɘ 
ɕɖɋɐɖɆɟɋɓɎɋ ɔɇɥɍɆɘɋɑɢɗɘɈ 
əɝɆɗɘɓɎɐɔɈ ɍɆɝɋɘɔɒɕɔ ɕɖɔɎɍɈɔɊɓɡɒ 
ɚɎɓɆɓɗɔɈɡɒ ɎɓɗɘɖəɒɋɓɘɆɒ (Ɏ Ɉ ɝɆɗɘɎ 
ɔɇɥɍɆɘɋɑɢɗɘɈ ɕɔ ɕɔɗɘɆɈɐɋ ɊɋɓɋɌɓɡɛ 
ɗɖɋɊɗɘɈɆɒ Ɏ ɕɔ ɕɔɗɘɆɈɐɋ ɘɔɈɆɖɔɈ).

ȹɕɑɆɝɎɈɆɋɘɗɥ ɑɎɞɢ ɗɈɔɕ-ɖɆɍɓɎɜɆ.

ȨȭȦȮȲȴȭȦȽȫȸ
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Ȫɑɥ ɔɇɋɗɕɋɝɋɓɎɥ ɑɎɐɈɎɊɓɔɗɘɎ 

ɔɕɖɋɊɋɑɋɓɡ əɐɖəɕɓɋɓɓɡɋ ɇɆɍɎɗɡ 

ɕɔɗɘɆɈɐɎ ïɚɋɊɋɖɆɑɢɓɡɋ ɔɐɖəɉɆ:

ȵɔɗɘɆɈɐɆ ɗɆɛɆɖɆ ɔɗəɟɋɗɘɈɑɥɋɘɗɥ ɗ 

ɆɐɐɖɋɊɎɘɔɈɆɓɓɔɉɔ ɗɐɑɆɊɆ (EXW):

ī ɕɔ ɗɔɗɘɔɥɓɎɤ ɓɆ 30 ɒɆɖɘɆ ɓɆ 

ɖɡɓɐɋ ɆɐɐɖɋɊɎɘɔɈɆɓɔ   2 ɗɐɑɆɊɆ

ī Ɉ ɇɑɎɌɆɏɞɋɋ Ɉɖɋɒɥ ɕɑɆɓɎɖəɋɘɗɥ 

ɆɐɐɖɋɊɎɘɆɜɎɥ ɋɟɦ   8 ɗɐɑɆɊɔɈ

ī Ɉ ɘɋɝɋɓɎɋ 2017 ɉɔɊɆ ɕɑɆɓɎɖəɋɘɗɥ 

ɍɓɆɝɎɘɋɑɢɓɔɋ əɈɋɑɎɝɋɓɎɋ 

ɆɐɐɖɋɊɎɘɔɈɆɓɓɡɛ ɗɐɑɆɊɔɈ.

ȼȺȴ

ȵȺȴ

ɄȺȴ

ȼȺȴ ɄȺȴ ȵȺȴ


