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PENO c LIK. Cpoku u BanoTa pacyueToB

MIpA 6.

6onee ON V. Py6nu

590 / BantoTa
on : i 76%

BanioTa
pacyeToB

* O6beM, NpuBeaeHHbIN K 1-aeBHOMy PEMO

06beM OTKPbITbIX NO3ULMIA

MApa py6.
B PETO c UK (Bkn. PEMO ¢ KCY)
m Mexxgunepckoe PEMNO

= COBOKYMHbI/i 06beM TOProB Ha [eHexHOM
poiHke (PEMO u Aeno3nTHO-KpeauTHble
onepauun) B anpene 2017 r. BbIpoC Ha
20% [f0 29,5 TpnH py6nei (24,5 TpnH
pybneii B anpene 2016 ropa), a
cpenHeAHeBHOM 06beM ornepauui
coctasun 1 473,9 mapp py6neii.

= Ob6vem TOproe PEMO c UK no wutoram
anpensa pgoctvr 18,4 TpnH pyé6., B 1,4
pa3a npeBbICMB aHaNOMMYHLINA MoKasaTesb
npeAaplayLiero roaa.

= Pactet konun4yectBo caenok PEMO ¢ LUK Ha
AnnHHbIe cpokun. dons caenok PEMO c LUK
CO CPOKOM ucnonHeHus 6onee overnight
pocturna 41%*

= 06bem TOproe PEMO ¢ LIK B MHOCTpaHHOM
BasnoTe coctasun 24%.

= Tekywas cTpyktypa obvema Topros PEMO
c UK: 71% - agpecHbln pexuM; 29% -
6e3aapecHbIi.

= 06bem onepauuin PEMO ¢ KIMPUHrOBLIMM
ceptudumkatammn yyactus (KCY) B anpene
npesbicun 72,3 Mmnpa pyébnei, 8 3 pasa
MpeBbICMB  aHasNoOMMYHbIA  MoKasaTesb
npeaplaywero roga. K cektopy pblHKa
NOAKMOYMNUCE 69 YUYaCTHWNKOB.

= Ha peno3utbl KOMMepyeckux 6aHKoB B
paMKax Aeno3vTHLIX onepauui Ha Bupxe B
anpene 2017r. 6610 pa3smelweHo 3 154,3
mappa py6., UTo Ha 6% Bebilwe NokasaTens
anpens 2016r.

= 3a[0/MKEHHOCTb KPEAUTHBbIX OpraHu3auui
nepeg baHkoM Poccun no  onepaumsam
PENO B pybnsax Mo COCTOSHWMIO Ha
12 masa 2017r. coctasnsetr 47,7 mnpa
py6. (No onepauusiM Ha ayKLMOHHOW
ocHoBe - 0 pyb6., no cUKCMpOBaHHO
ctaske — 47,7 mnpga pyb.), no onepaumsm
PEMO B wWHOCTpaHHOM BaniTe — $3,5

Mapa pyé.
2 000 B PacyeTbl B gonnapax CLUA

B PacueTbl B pybnsix (no aaHHbIM LIB PO)
1 500

1 000

Anpenb 2017, %

BHebupxeBoe
PEMO ¢ ®K [Jeno3nTtHo-
PETIO ¢ BaHkoMm KpeanTHble onepaumu

Poccun** 6%

Mexaunepckoe
20% PEMNO

PEMO c LIK

58%

**grntoyas onepaummn PEMNO ¢ CYO B HPA
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NMHAWKATOPbDI AEHEXXHOIO PbIHKA

MNHaunkaTopbl [leHeXKHOro pbiHka (%)
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- = = KnoyeBas ctaBka baHka Poccum RUONIA

Mo wHdopmaumm m3 oduumanbHoro npecc-pennsa baHka Poccum: CoseT ampektopos baHka Poccum
NPUHAN peLleHre NPUHA peLleHne CHU3UTL KitodeByto cTaBky ¢ 02.05.2017r. go 9,25% rogosbiX.

PEINO c KCY

06bemM TOpros

MApa py6.

72,3
62,0
55,0
lJBSIO I

Jan-17 Feb-17 Mar-17 Apr-17

= 72,3 mnpp py6 — o6bem Topros
PEMO c KCY 3a anpenb 2017 roaa

= 6 - MapKeT-MelKepoB
NoAAEPXKMBAIOT KOTUPOBKM

= 69 — Konmyectso Y4aCTHUKOB,
noakntoumsLumnxcs K PEMNO ¢ KCY

CObbITUA

C 01 uroHsa 2017 ropa B paMKax MapKeTUHIroBOro nepuoaa nnaHupyeTcs npegoctasneHne 20% ckuakum
Ha KOMWCCMOHHOE BO3HarpaxxaeHue no caenkam PEMO c KCY, 3akntoyeHHbIM B 6e3aapecHoM pexume (B
CTaKaHe)

NMpepnaraemblie (MapKeTUHrosbie) Tapudbl

REPO_0 0,00040 0,144 2 00 /
REPO_150 0,00028 0,101 0
REPO_500 0,00022 0,078 Crnaka Ha

= ! ! Tapudbl
REPO_6500 0,00017 0,060 PENO c KCY B
REPO_16250 0,00012 0,043 «CTaKkaHe»
REPO_32500 0,00008 0,029
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Peanv3oBaH NpoekT «MHTEepPaKTUBHBIN KaneHAapb TOProBbIX U PAacYETHbIX AHEW MO UHCTPYMEHTaM BatOTHOIO
pbiHka». KaneHaapb pasMeLleH Ha calite bupxu: http://moex.com/a4035?show=fx

CAENKN Ha Ba/IlOTHOM pbIHKE MoCKOBCKOM 6Mp)KVI

AVNHAMUKA TOPIroB

AnHaMuka 6uprkeBoi A0NN HA MeXX6aHKOBCKOM pbiHKe, %.

04.04.17 nepsble koprnopaumn HK "PocHedTs" 1 AK "AJIPOCA" nonyuunu npsiMoi A0OMYCK K TOpram 1 3aKJIHoumsm

05.04.17 npoBeneH bupxxesoit ®opyM, NPUYpPOUEHHBIN K 25-1eTnio MOCKOBCKOMN Bupxu
C 22.05.17 Ha BanoTHOM pbIHKE U3MEHSIIOTCA MapaMeTpbl 3asBOK «aicbepr»

KommeHTapum
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CpeaHeaHeBHoOM 06beM Topros u gonsa CNOT

B 2017 ponsa MB Ha BanioTHOM pbiHKe PO
[OCTUIMa peKopAHOro 3HayeHus — 57%.
[ona no onepaunsM OCHOBHbIMW BasIlOTHLIMU
napamnm coctasuna: USDRUB 66%,
EURRUB — 73%, EURUSD — 12%

B anp. 2017 cpenHesHeBHON 06beM TOpros
cocrasun — 26,5 mapa ponn. (map.17 -
28,8 mnpg ponn.), B T.4. obbem CAOT - 5,1
mnpa gonn. (Map.17 — 6,2 mnpa gonn.)

Oons CNAOT cHu3wunacb A0 YpoBHS 19%,
nons CBOMM cocrtasuna — 81%

M3MeHunocb pacnpefeneHne no BasoTHbLIM
napam: gonss USDRUB cHu3nnack Ha 2% fo
83%, pona EURRUB He u3MeHunacb
139%, nonsa EURUSD ysenuuunacb Ao 4%

PacnpepeneHne 06beMOB N0 NapaM BaJloT

" e L
DDA DD DD

<N RS S S S
LSS S G
S @ QT AR AR AV AR AR D

AA
NNNN’»
o 9’,.,9,\99“ «6’99&

{‘ 9;9
&
¢ @

ADV, mnpp ponn. DOons CNOT, % 4% 0,1%
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AvHamuka kypcoB RUB/USD n RUB/EUR KoMmmeHTapumn
« B anp.17 Habnopanocb ocnabneHve pybns:
63 - iy L = EURRUB_TOM
| J I' l I,|, WUSDRUB_TOM “l - cp. B3Bew. kypc USD/RUB yBenuuuncs Ha 62
jLiy | - | kor. (+1,1%) o yposHs 56,91 py6./aonn.
61 1 I | li“ it - ¢p. B3Belw. kypc EUR/RUB BbIpoC Ha 2 py6.
Ty iul 08 kon. (+3,5%) /10 ypoBHs 62,13 py6./eBpo
59 1 DI q]‘fid]l = (Ob6beM TOProB NOCTaBOYHbIMU (hpblOuepcaMm
1 1t l i | (c y4eToM CBOMOB Ha MOCTaBOYHbIE (hbOYEPCHI)
57 1 R A e IH 2,2 Mnpa py6. (Map. — 4,6 MnpA py6.)
H“W L LELEY = O6beM TOpPros IIBeNLApPCKMM (hpaHKOM
614 mnH py6. — pekoppa (Map.— 389 MH py6.)

O6bbeM  TOProB  @QHMMMACKUM  ¢yHTOM
12 mnpa py6. — pexkoppa (Map. — 10 mnpa py6.)
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YYACTHUKU U KJTUEHTDI

AvHaMuKa Aoneii y4aCcTHUKOB No TMNam B Toprax CMOT UHCTpyMeHTaMmn

19% 17% 16% B HebaHkun
19% ® Hepe3bl, 100%
YK
Poccuitckune
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[lonv y4yacTHMKOB 1 KJimeHToB B Toprax CMoOT KommMeHTapumu

= [ons knueHToB B obopote CIMOT -
50,6% (-1,7% k mMap.17), n3 Hux:
Hepes-Tbl (OJ1+®J1) — 36% (-3,6%)
®uz. nuua (pes-Tbl) — 7% (+1%)
tOp. nuua (pe3-Tbl) — 8% (+1%)
Yncno 3aperncTpupoBaHHbIX K/IMEHTOB
HET = 41% u KJIMEHTI 10p. Nvua Pes. 900 TbIC. (+18 ThIC. K Map.17)
—> | = Yucno akTuBHbIX KnveHToB 20,3 ThiC.
[0y | 4 K/VEHTBI Ous. /uua Pes. (-1,2 ThIC. K Map.17), U3 HuX:
I Hepes-Tbl (O/1+®JT) — 0,4 ThiC.
®u3. nnua (pes-Tbl) — 18,7 TbIC.
tOp. nuua (pe3-Tbl) — 1,2 ThIC.
= Jlons HFT B o6opote CMOT cHu3nnacb
P | HeHFT =59% 10 41% (-3% K Map.17)
AvHaMuKa [oneil yYaCTHUKOB M KiMeHToB no CMOT MHCTpyMeHTaM
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CpenHuii 06bemM caenok CMNOT, notoB

Cnpep Ha 1 mnH BanoTbl (No KBaHTUAO 50%), Kon.
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Cepreii TutoB AHppei CkabenuH
[npekTop AenapTamMeHTa pbiHka PEMNO [OuvpekTop aenapTtamMeHTa

W [EeN03UTHO-KPEANUTHBIX onepaLimii BaJItOTHOIO PbIHKA
Sergey.Titov@moex.com Andrey.Skabelin@moex.com
+7(495) 363-32-32, nob. 26129 7(495) 363-32-32, pnob. 26240

PACKPbITUE UHO®OPMALIUK

HacrosLwuit AokyMeHT Gbin NoAroToBMEH W BbinyLeH MyBnniHbIM akumroHepHbIM obLecTBoM «Mockosckas bupxxa MMBB-PTC» (nanee — «Komnanusi»). Ecnv HeT kakon-nuGo oroBopku 06 uHoM, To Komnaxus
CUUTAETCA UCTOYHUKOM BCE MHGOPMaLMK, U3NIOXKEHHON B HAcTosILLEEM AoKyMeHTe. [laHHas HopMaLms NpefocTaBnseTcs No COCTOSHUI0 Ha AaTy HACTOSILLEro AOKYMEHTa U MOXKET BbiTb U3MeHeHa 6e3 kakoro-
nubo yBegomneHust. [aHHbI AOKYMEHT He SIBMAETCS, He hopMUPYeT U He [OIPKEH paccMaTpuBaTbCsl B KauyecTBe MPEASOKEHWUs UMK xe NpUrnalleHus Ans NpoAaXu UMM yyacTust B MOANWUCKE, WK Xe, Kak
noﬁymehme K npwoﬁpeTeHmo Wnu xe K nognucke Ha Kakue-néo UeHHble 6ymam, a TaKke 3TOT AOKYMEHT UK ero 4acTb unu xe q)aKT €ro pacnpocTpaHeHus He SABMATCA OCHOBAHWMEM U Ha HWUX HeNb3s
nonarartbCsl B CBA3M C KakKUM-nnGo npeanoxeHuwem, 4OroBOpoMm, 06513aTeNbCTBOM UK KEe WHBECTULMOHHBIM pelleHnemM, CBA3aHHbIMU C HUM, PaBHO KaK U OH He ABnseTcs peKomeHuaumeﬂ OTHOCUTENbHO LEeHHbIX
Bymar komnaHuu. M3noxeHHas B AaHHOM [OKyMeHTE UHopMaLms He sBNsnacs NPeaMEeToM He3aBUCUMON NPOBEPKU. B HeM Takxke He COAepXUTCS Kakux-nMBo 3aBEPEHWI WNW rapaHTui, CPOPMYIMPOBaHHbIX
unu nogpasymeBaembIX U HAKTO He JOSMKEH nonaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb U NONHOTY Mnmopmaumm UNU MHEHUS, U3NOXEHHOro 3aecChb. HukTo 13 KomnaHum unu kakux-nnbo ee AOYEPHUX OGMECTE wunn
athdUNUPOBaHHBLIX NULL UMK WX AUPEKTOPOB, COTPYAHUKOB UMM PaBOTHWMKOB, KOHCYMbTAHTOB UMM UX NpeacTaBuTenei He NMPUHUMAET Kakoi-MBo OTBETCTBEHHOCTM (HE3aBWUCMMO OT TOro, BO3HWKNA N OHa B
pesynbTaTe XanaTHOCTW WNW YEro-To ApYroro), NPsSIMO MW KOCBEHHO CBSI3aHHOW C UCMOMb30BaHUEM 3TOTO AOKYMEHTa UMM UHbIM 06pa3oM BO3HUKLIEN U3 Hero. HacTosLuin AOKYMEHT COAEPXKMUT MPOrHO3HbIE
3asnBneHns. Bce BKMOYEHHblE B HaCTOﬂLLlVIf/'I AOKYMEHT 3asiBfeHus, 3a MUCKMNoYeHuem 3anBnexuit o6 UCTOPUYECKUX Q)amax, BKMOYasA, HO, HE OrpaHUYMBasiCb, 3asBMEHUAMM, OTHOCAWMMUCA K Halemy
quAHaHCOEOMy MNONOXEHWUIO, EMSHGC'CTpaTeFVIVI, nnaHam MeHepKMeHTa u uensam no 6y/:lyu4v1M onepauusam ABNSAKTCA NPOrHO3HbIMU 3asBNEHUAMM. 31n NPOrHO3Hble 3asiBNEHUs BKNOYaloT B cebs U3BECTHbIE U
HEen3BECTHbIe PUCKK, anKTprI HeonpeaeneHHOCTU U UHble q)aKTOpbl, KOTOpble MOryT cTaTb I'\DVNVIHOVI TOro, YTO HalUKN HblHELWHWe noKasaTenu, AOCTWKEHWS, CBEPLUEHUA Un XXe NPOM3BOACTBEHHbIE NokasaTenu,
6yqu CyUWeCTBEHHO OTfu4aTbCa OT TeX, KOTopble CmopMyﬂMpOEaHbl unu nogpasymeBardTCA NoA 3TUMW NPOrHO3HbIMU 3AABNEHUAMMU. ,ElaHHh\e NPOrHO3HblE 3aABMEHUA OCHOBAHbl HA MHOMOYUCNEHHbIX
Npe3yMnuUuAX OTHOCUTENbHO Hallen HblHELIHEN 1 Byaylei GusHec-cTpaTeruu 1 cpeabl, B KOTOPOW Mbl OXMAGEM OCYLLECTBMATL CBOW AEATEeNbHOCTb B Byayliem. BaxHedwummun aktopamu, KOTopble MOryT
NOBNUATL Ha HAWW HblHEWHWE nokKasaTenu, AOCTWKEHWs, CBEepLUeHUs WU Xe NPOM3BOACTBEHHbIE MOKa3aTesnu, KOTOpble MOryT CYLIECTBEHHO OTNM4aTbCA OT TeX, KOTopble CmOpMyﬂMpOBaHh\ wnu
noApa3yMeBaioTC 3TUMU MPOTHO3HBLIMW 3asIBNEHUSIMU SIBMSIOTCS, NOMUMO MHbIX (DaKTOPOB, CriedytoLme: « BOCMPUATUE PbIHOYHBLIX YCMyr, NpefocTaBnsieMblx KomnaHuen v ee AodepHUmMUM obliecTBamu; *
BOMATUMBLHOCTL (@) POCCUIACKONM 3KOHOMMKM U pblHKA LieHHbIX Gymar u (b) CEKTOPOB C BLICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KomMnaHus 1 ee aodepHue obLiecTBa OCyLecTBSIOT CBOO AEATENbHOCT; *
W3MeHeHWs B () OTEYECTBEHHOM U MeXAyHapOAHOM 3aKOHOAATENbCTBE W HAOrOBOM perynupoBaHumn u (b) rocyaapCTBEHHbIX MPOrpaMmax, OTHOCSILUMXCS K (DMHAHCOBbLIM PbiHKaM U pbiHKaM LieHHbIX Bymar;
POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX WrPOKOB Ha pblHKke Poccuu;* CMnocoBHOCTbL ycneBaTb 3a GbICTPbIMU M3MEHEHWAMU B Hay4HO-TEXHWYECKOW Cpeade, BKIoYasi CroCoBHOCTb WCMONb3oBaTh
pacLuMpeHHble (hYHKUMOHAMbHLIE BO3MOXHOCTM, KOTOPble MOMYNspHLI CPeAW KNMeHToB KomnaHuu v ee [ouepHUX OBLUECTB; * CMOCOGHOCTb COXpaHsaTb MPEEeMCTBEHHOCTb Mpouecca BHEAPEHUs HOBbIX
KOHKYPEHTHBIX MPOAYKTOB W YCNyr, PaBHO Kak M NOAAepXKa KOHKYPEHTOCMOCOBHOCTH; * CMOCOGHOCTL MpUBMEKaTh HOBbIX KIMEHTOB Ha OTEYECTBEHHbIN PbIHOK U B 3apyBexHbIX PUCAMKUMAX; ¢ CNOCOBHOCTL
yBENMYMBaTL NPEASIoXeHNe NPOAYKLMM B 3apyBeXxHbIX I0pUCaMKUMsIX. MPOrHo3HbIe 3asiBMNEHs AenatoTCes TOMbKO Ha AaTy HACTOSLLEro [AoKyMeHTa.
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