Y1Bep:kaena [lpukazom
ITAO MockoBckast bup:xa
ot 02. 04. 2020 r. Ne MB-I1-2020-753

ITPOI'PAMMA

PEIIO ¢ LleHTpajabHBIM KOHTPAreHToM co cpokom PEIIO 1 dens ¢ KiupuHroBbIMHU
Ceprudukaramu Y4acTusi, BINIYIIEHHBIMH B PAMKaX UMYIIECTBEHHOI0 IIyJia
kateropuu “KCY GC Bonds”

Pazges |. Tepmunbl u onpenesieHust

JocTaTrouHblii 00beM ceI0K — cymMMapHbiii 00beM caenok PEITIO Mapker-Melikepa, COBEPIIEHHBIX C
WHCTpyMEHTOM B TE€UEHHE OJJHOI'O TOPrOBOTO JHS B paMKaX UCIIOJIHEHHS 00513aTeNbCTB, IPEAYCMOTPEHHBIX
Hacrosimei IlporpaMmoii, Mo IOCTHXKEHHH KOTOporo MapkeT-Melkep OCBOOOKIAETCS OT YKa3aHHBIX
00513aTENBCTB.

HNucrpyment — Knupunrossie Ceprudukatsl Y4acTusi, BbITYLIIEHHbIE B PAMKax HUMYIIECTBEHHOIO IIyJsa
kateropun “KCY GC Bonds”.

O0bem aBycTopoHHeii KoTUpoBKU PEIIO — MuHuManbHblil 00beM MOJaBAEMbIX JINMUTHBIX 3asIBOK C
COXpaHEHHWEM B KOTHUpOBKax Ha 3awimodyeHue caenok PEIIO (momkHO BBIMOMHATHCS I KaxXaIou
HaIIPaBJIECHHOCTH 3asBOK).

ITaccuBnasn caenka PEIIO - cienka Mapker-melikepa, B peKBU3UTaX KOTOPO HOMED 3asBKU Mapker-
MEHKepa MEHbIIIE HOMEpa BCTPEYHON 3asiBKH.

Ilepuoa moaaepxkaHusi KOTUPOBOK - TEPUOJ BPEMEHH, B T€UEHUE KOTOporo MapkeT-melikep 00s3aH
nojepKuBaTh ABycTopoHHue KoTupoBKkU PEIIO B cooTBeTCTBUU C ycioBUsIMU HacTosuiei [IporpaMMel.

Cupan aBycroponneii kortupoBku PEIIO - wmakcumanbhas pasHunia mexay craBkod PEIIO,
cozepxallieiics B JTMMUTHOM 3asaBKe MapkeT-Meiikepa ¢ COXpaHEeHHEM B KOTUPOBKAaX Ha 3aKJIIOUECHUE CICTKH
PEIIO, no xotopoii Mapker-meiikep sABisieTCs NoKynareneM no nepsoit yactu cuenku PEIIO, u craBkoi
PEIIO, conepxaiueiicst B IMMUTHOM 3asiBke MapkeT-Melikepa ¢ COXpaHEHHEM B KOTUPOBKaX Ha 3aKJIIOUEHHE
caenku PEIIO, no xoropoit Mapker-meiikep siBisieTcs npoaaBLoM 1o nepBoit yactu caenku PEITO.

Toprosslii nepuon - nepuoa nposeneHust ToproB Macrtpymentom B Cekunu peiika PEITO bupxu.
TepmuHsl, He onpeeneHHble B HacTosmen [Iporpamme, HCNIONIB3yIOTCS B 3HAYEHUSAX, YCTAHOBIIEHHBIX
[TpaBunamu BbeimonHeHus ¢pyHkuuii Mapker-meiikepa B Cekiun peiika PEITO (nanee — IlpaBuiia) u

WHBIMM BHYTPEHHHMHU JOKYMEHTamMu bupXu, a Ipu OTCYTCTBUM TaKOBBIX — B COOTBETCTBUHU C
JEHCTBYIOLMM 3aKOHOATENbCTBOM Pocculickoit denepanuu.

Paznea I1. IlapameTpsl U yc/10Bus BbINOJTHEHHS 00s13aTe/ibecTB MapkeT-Melikepa

2.1. MapxkeTt-Mmeiikep, BBIOpaBIMid HacTosmyto [IporpaMmy, 00si3aH B COOTBETCTBUH C 3aKITFOUYECHHBIM
JIoroBopoM HCHOJNHATH 00s3aTeNbCTBAa coryacHo Hacrtosimeil IIporpamme B ToproBoMm mepuoje B



Pexxume topros “PEITO c 11K — bezanpecusie 3asBku’ 05 cpoxa PEIIO 1 denw ¢ pacueTamu B pyoJIsix
(Boardld - GCRP) B Cekuuu psiaka PEIIO bupxw.

2.2. [TapameTpsl UCTIOHEHUS 00s13aTeNBCTB MapkeT-Melikepa:

Tabauna
Ne ITapaMeTpbl HCTIOJIHEHUS 00513aTEILCTB 3HavyeHUA MapaMeTpoB
HCIOJIHEHHU 00513aTe/ILCTB
1 | O6wem aByctoponHeit kotupoBku PEITO 200 000 moToB
2 | Copaa aByctoponHeil kotupoku PEITIO 0,5%
3 JlocTaToO4HBIN 00BEM CIEIIOK 600 000 noToB
4 | Ilepuog nogaep:xaHusi KOTUPOBOK 4 yaca 48 MUHYT

2.3. MapkeT-MelKep CUNTACTCs UCIIOJHUBIUM B Te4eHUE TOProBoro qHs 00513aTEIbCTBA, YKa3aHHBIC B
nyHkTe 2.2 Hactosmiel [IporpaMmbl, TOJIBKO B Cllydae BBHIIIOJHEHUS UM B OTHOLICHMH WHCTpymeHTa
XOTsI OBl OJTHOTO W3 CIEAYIONUX YCIOBU:

- cOoOJIOZICHHE B TCUCHHWE IMEpHOia, YKa3aHHOTO B CTpoke 4 TaOiwuibl, mapaMeTpoB 00sS3aTENbCTB,
YKa3aHHBIX B cTpokax 1 u 2 Tabmuisr,

- BBINIOJHECHHE 00S3aTeIbCTB, YKa3aHHBIX B CTpoke 3 TaOmuipl, ¢ COOJIIOJICHHEM IapaMeTpoB
00513aTeNbCTB, YKa3aHHBIX B CTpoKax 1-2 Tabmuipl.

2.4. MUHMMAJIBHO JIOMYCTUMOE KOJIH4ecTBO TOproBeix qHel OTYETHOTO MEpHo/a, B TECUEHUE KOTOPBIX
MapkeTr-mMelKkep O0JKEH HCHOJHATH 0053aTeNIbCTBA B COOTBETCTBUU CO 3HAYEHHUSIMHU I1apaMeTpOB
WCTIOJTHEHUST 0053aTeNbCTB, YKa3aHHBIMH B IyHKTE 2.2. Hactosmeil [IporpamMmel, onpenensercs Kak
80% ot ToproBeix nHelr OtderHoro mnepuona (HemomHoro OTYETHOro mepHoOAa B CIydasx,
NpeyCMOTPEHHBIX BTOpBIM ab3ariem 11.5.2. [IpaBui). B ciyuae HapylieHus JaHHOTO YCJIOBHS, YCIYTH
MapkeT-Melikepa B OTHOILIEHUN COOTBETCTBYIOLIEro HCTpyMEHTa CUMTAIOTCS HE OKa3aHHBIMHU.

2.5. bupixeit onpeneneno, 94To Komm4ecTB0 MapkeT-MeikepoB 1o ganHoi [Iporpamme He MOXeT OBITh
Oonbe 16.

Pazpnea I11. Ilopsaaok pacuera Bo3Harpa:xxaeHusi Mapker-meiikepa
3a BbINOJHEeHHE 00s13aTe1bCTB Mo [Iporpamme

3.1. Pasmep Bo3HarpaxiaeHuss MapkeT-MeiKkepa 3a BBITOJIHEHHE UM B TeueHue OTYETHOTO Teproja
yCIIOBUH, MPeAYyCMOTPEHHBIX HacTostiei [IporpaMMoit, paccunThIBaeTCs 1Mo cieayomei popmye:

PB=®B+0,7*KB, rtne

PB — pa3mep Bo3Harpaxaenus Mapker-melikepa 3a OTUETHBIN IEPHOL;

®B — ¢ukcupoBaHHOe BO3HarpaxjaeHue 3a OTYETHBIA TEPUO, pa3Mep KOTOPOTO OMpenemseTcs
coryiacHo NMyHKTY 3.2. Hactosuien [Iporpammer;

KB — o0OopoTHas yacTh KOMHMCCHOHHOIO BO3HArpaxJIeHus, YIUIaueHHOro MapkeT-MelkepoM B
cooTBeTcTBUM ¢ aeicTByromumMu Tapudamu ITAO MockoBckas bupxa u banka HKIL[ (AO) mo
[TaccuBubM caenkam PEIIO ¢ MacTpymenToM, 3akintoueHHbIM MapkeT-MelikepoM 3a OTYETHBIN TEPHOJ]



Ha OCHOBAaHWHM 3asBOK MapkeT-Meiikepa, IMOJAaHHBIX BO MCIOJHEHHE TpeOOBaHWI HACTOAIEH
IIporpammsr,

0,7*KB < 500 000.

3.2. Pa3mep (uKCHPOBAHHOTO BO3HATPAXKICHUS OINPEENIAETCS UCXO0s U3 perTuHra Mapker-meiikepa,
paccuuTtaHHoro no umozam OmuemHo20 nepuoda B COOTBETCTBUM C pazfenoM |V Hacrosmeit
IIporpammsl.

PazMepsl (UKCHPOBAHHOTO BO3HATPaXAEHUS TpeX MapKeT-MeiKepoB, MOIYYHMBIIMX HAWBBICIINE
3HAYEHUS PEUTUHIOB IO UTOraM OTYETHOTO IIEPUOJIA, COCTABJISIOT:

Mecro KommenTapui Pa3mep puxcupoBaHHOrO
BO3HATPaKICHUSA

MakcumanbHOe 3HaueHHE peﬁTHHFa cpeau BCEX

1 . . 400 toicsu pyOeit
Mapxker-MelikepoB 110 Hactosen [Iporpamme.

2 3HaueHUe peUTHHIa yCTynaeT TOJIbKO | MecTy. 300 ThIcsu pyoOneit

3 3HaueHUe peUTHHIa yCTynaeT TOJIbKO 1 u 2 Mecty. 200 TeICSU pyOnei

Pa3mep dukcupoBaHHOTO BO3HATpaXkI€HUs OCTaIbHBIX MapkeT-MeiikepoB paBeH 0.

3.3. B cuyuae, ecnu Hacrosmas [Iporpamma paeiictByeT HenonHbli OTuUeTHBIA NEpUOA, pa3Mep
(UKCUPOBAHHOTO BO3HATPAKJICHUSA 32 JaHHBI OTUETHBIN MepHoa YMHOKaeTcs Ha Ko dunuent K

dw — xomuuectBo Toproeeix AHeil B manHOM OTYETHOM MEpHOJE, KOTAa JEeHCTBOBaNa HACTOSIIAs
[Iporpamma;
dm — komuecTBO TOProBeIX AHEH B TaHHOM OTYETHOM MEPHOJIE.

Paznen V. llopsinok pacyera peiiTuHra no uroraMm OT4eTHOI0 NEePUOIA

4.1. Peittuar nmo wuroraMm OTYETHOrO NEPHUOAA PACCUUTHIBACTCS TOJNBKO Il Mapker-Melkepos,
WCTIOJHUBIINX CBOU 00s3aTenbCeTBa 32 OTUETHBIN neproy coriacHo 1.2.4. Hacrosueil [Iporpammel.

4.2. 3nauenue peiituara Mapker-meiikepa no umoeam Omuemrnozo nepuoda (R) paccuuThiBaeTCs Mo
cnenytomei hopmyie:

R=Y",R;,tne

Ri — 3nauenwue peittuara Mapker-Meiikepa mo utoram i-ro ToproBoro JHsi;
N — konu4ecTBO Toproseix AHEN B OTYETHOM NEPUOJIE.

4.3. 3naueHue peiituara Mapker-metikepa no umozam Topeosozo omus (Ri) paccunThIBaETCS TOIBKO IS
MapxkeT-MelKepoB, HCHOJHUBIIMX O05S3aTeIbCTBA 3a COOTBETCTBYIONIUN TOProBBIN NI€Hb, MO
crenytomen popmyse:



Ri = axKvj + BxKti + yxKsi, rme

Kvi — koadpummeHT kadecTBa UCoaHEeHU MapKeT-MeKepoM 00s13aTeILCTB nO 00beMm)y cOenloK B 1-i
Topro.blii I€Hb;

Kti— xoadpummeHT kadecTBa ucnotHeHUs: MapKkeT-MeHKepOM 00s3aTEIIbCTB 110 8peMeHU NOOOEPICAHUSL
cnpaoa B i-it Topro.elii IeHb;

Ksi— koadpummenT aghgpexmusroeo cnpaoa B i-it TOproBeId ACHB,

a, B, y — Beca koaddurmenTos: o =59,50; f = 9,28; y = 2,31.

4.4, 3nauenue kodpuUIMEHTa KauyecTBa UCHOIHEHUS MapKeT-MeWKepoM 00s3aTeNbCTB 10 0Obemy
coenox B i-it Toprossiii genb (KVi) paccunthiBaeTcs 1Mo clieayroleii popmysie:

Vmm;
Kv; = R C
Vtot;

Vmmi — coBokymnHblii 06beM [laccuBnbix cnenok PEITO ¢ MHcTpymeHTOM, 3akitoueHHBIX Mapker-
MeiikepoM B i-it Toprosslii AeHb;

Vioti — coBOKyIHBII 00BeM cIeI0K ¢ IHCTPYMEHTOM, 3aK/IFOUCHHBIX B i-ii TOProBbIi IeHb B PEIKUME
toproB u co cpokoM PEITO, kotopsie ykazansl B 11.2.1. Hactosieit [Iporpammsi.

4.5. 3naueHne KOdPPUIMEHTa Ka4eCcTBa HCIOTHCHHSI MapKeT-MeHKepOM 0053aTelNbCTB N0 8peMeHtu
nooodepoicanusi cnpaoa B i-it Toproseiit nenb (Kti) paccunteiBaeTcs mo cienyromiei popmyie:

T
Kti=— , rne

Tycn

Ti — dakTudeckas MPOIODKUTEIBHOCTh MOJIepkaHus Mapker-meiikepoM B i-it ToproBeiii JeHb
JIBYCTOPOHHUX KOTUPOBOK 10 MIHCTpyMeHTy cornacHo 11.2.2. Hactosiel [Iporpammer;
Tyen — lepuon nonnepkanust KOTUPOBOK, YKa3aHHBIN B 11.2.2. HacToswiei [IporpaMmsl.

4.6. 3Hauenue kodhdunueHTa sagpgpexmusnozo cnpada B i-it Toproswiii nens (KSi) paccunThiBaeTcs mo
cnenytromen hopmyie:

Ks; = Min[ 22 ;10] e

Syen— Cripan nBycroponneit korupoBku PEIIO, mpexycmorpennsrii 1.2.2. Hactosmiei [Iporpammer;
Si — 3HaueHue >ppexTUBHOTO crip3/aa 3a I-it ToproBelii AeHb.

4.7. 3nauenue >¢p¢dexTuBHOrO cnpiaa 3a i-it Toproseii aeHb (Si) pacCUUTHIBACTCS MO CIIEAYIOIICH
bopmyre:

YL SitxPeriod;;
Yit, Period;;

» TIC

S;

Sit — 3HaueHue 3((HEKTUBHOTO CIIp3/a 3a Nepro BpeMenu t B i-it Topro.blii 1eHb;
Periodit — mmTensHOCTH TIEpHo/ia BpeMeHu t (B i-if ToproBelii IeHs), B TEYEHUE KOTOPOTO JICHCTBOBAI
3¢ heKTHBHBIN cpa3 St .

4.8. 3nauenue 3¢ (HeKTHBHOTO CIIp3/ia 3a mepro 1 BpeMenu t B i-ii Toproseiit neHsb (Sit) paccauThIBacTCS
TOJIBKO B MEPUOJIBI BpeMeHH, Korja MapkeT-melikep UCIonHsUT o0s3aTenscTBa o O6bwemy u Cripay
nBycroponHeil kotupoBkH PEIIO cornacho n. 2.2. HacTosmeit [IporpaMmmbl, Ha OCHOBE JIyULINX 3aIBOK
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Ha 3akimoueHue caenku PEITO, mo kotopeiM MapkeT-MelKep sSBIIETCS MOKYIaTesIeM 0 MEPBOM 4acTH
caenku PEIIO, u Ha 3axmouenue cuenku PEIIO, no kotopsim MapkeT-MelKep sIBIsieTcs IpOAABLIOM 110
nepBoit yactu cuenku PEIIO, B O6veme nByctoponHnei kotupoBku PEIIO (o6bembl cBbimie O0beMa
nBycroponHeil kotupoBku PEIIO He yunThiBatoTcs).

Pacuer 3HaueHus s¢dekTuBHOrO cmpdna 3a mnepuon Bpemenu t B i-ii Toproseii neHb (Sit)
OCYILECTBIISICTCS 0 CIESIYIOMUM hopMyIam:

Si¢= SELL;; — BUY;;

31 SELL(PRICE jx Amount )

SELL; ;=
Lt p . ’
Zj=1Amount]
B Z;’leUY(PRICEjXAmountj)
BUY; = B : rie
’ . Amount;
j=1 ]
SELLit — cpenneB3BemieHHas IieHa 3asBKM MapkeT-meiikepa Ha 3akmroueHue caenku PEITO, mo

KoTopoil MapkeT-Melikep siBisieTcs nokymnarenem o mnepBoi wactu ciaenku PEIIO, mpu koropoit
nocturaercs OobeM aBycroponnei kotupoBku PEITO, B mepuos Bpemen# t B i-it Toprossiii 1eHb;
BUYi:— cpenneB3BemienHas 1ieHa 3asiBKu MapkeT-meiikepa Ha 3akitoueHue caenku PEITO, no koropoit
Mapket-Melikep sABisieTcss npogaBLoM o nepBod yactu caenku PEIIO, mpu kotopoit gocturaercs
O6bem nBycroponHeii kotupoBku PEITO, B nepuoxa Bpemenu t B i-it Toprosulii 1eHb;
SELL(PRICEjxAmount;) — mpou3BeaeHre 00beMa U LEHBI j-i 3assBkr MapkeT-Melikepa Ha 3aKIF0ueHHe
caenku PEITO, mo koropoit MapkeT-melikep sABiseTCs OKynaresneMm 1o nepoit yactu caenku PEITO, ¢
ydeToM KoTopoil mocturaercs O0bem aBycroponHeit kotupoku PEITO, B mepuoa Bpemenu t B i-ii
Topro.blii I€Hb;

BUY(PRICEjxAmount;) — npousBecHrne 00beMa U IIeHbI j-ii 3a9BKH MapkeT-Meiikepa Ha 3aK/II0YeHUE
cnenku PEIIO, o xotopoit MapkeT-meiikep siBisieTcst mpoAaBoM 1o nepBoit yactu caenku PEIIO, ¢
y4eToM KoTopoii mocturaercss O0bem aBycroponHneit kotupoBku PEIIO, B mepuon BpemeHu t B i-ii
Topro.blii IeHb;

Amountj — o0bem j-it 3asBku Mapker-Meiikepa (B pyOusix).



