Yr1Bep:kaena Ilpukazom
ITAO MockoBckast bup:xa
ot 29.05. 2024 r.

Ne Mb-11-2024-1621

IHPOI'PAMMA

PEIIO ¢ llenTpajabHbIM KOHTPAreHToM co cpokom PEIIO 7 oneit
¢ Kinupunrossivu Ceprudgukaramu Y4yacTus, BbINYIIEHHBIMHM B PAMKaxX
umyuecrseHHoro myJa kareropuu “KCY GC Bonds”

Paznes |. Tepmunbl 1 onpeesieHust

JocTatouHblii 00beM caeI0K — cymMmmapHbid o0beM caenok PETIO Mapker-melikepa, COBEPIICHHBIX C
WHCTpYMEHTOM B TEYEHHE OTHOTO TOPTOBOTO JIHS B PaMKaX HCIIOIHEHHS 0053aTeNIbCTB, IPEIYCMOTPEHHBIX
HacTosimed [IporpamMMoid, 1Mo JOCTHXKEHHMH KOTOpPOro MapkeT-MeHKep OCBOOOXKAACTCS OT yKa3aHHBIX
00513aTEeNIbCTB.

HNucrpyment — Knupunrossie Ceprudukatsl Y4acTusi, BbITYLIIEHHbIE B PAMKaxX HUMYIIECTBEHHOIO IIyJsa
kateropun “KCY GC Bonds”.

O0bem aBycTopoHHeii KoTUpoBKU PEIIO — MuHUManbHbIi 00hEM MOJaBAEMBIX JINMUTHBIX 3asIBOK C
COXpaHEHHWEM B KOTHUpOBKax Ha 3awimodeHue caenok PEIIO (7omkHO BBIMOMHATHCS s KaXIou
HAMpPaBIEHHOCTH 3asIBOK).

ITaccuBnasn caenka PEIIO - cienka Mapker-melikepa, B peKBU3UTaX KOTOPOl HOMED 3asBKH Mapker-
MEHKEPa MEHbIIIE HOMEpa BCTPEYHON 3asiBKH.

Ilepuoa moaaep:kaHusi KOTUPOBOK - TE€PUOJ BPEMEHH, B TeUeHUE KOToporo Mapker-meiikep 00s13aH
noJiep>kuBaTh ABycTopoHHre KoTupoBku PEITIO B cooTBeTCTBUM € YCIOBUsIME HacTosel [IporpaMmel.

Cupan aBycroponHeii korupoBku PEIIO - wmakcumanbhas pasHuna wmexay craBkod PEIIO,
cozepxallieiics B JTMMUTHOM 3asaBKe MapkeT-Meiikepa ¢ COXpaHEeHHEM B KOTUPOBKAaX Ha 3aKJIIOUEHUE CICIKH
PEIIO, no xotopoit MapkeT-meiikep siBisieTcsl oKymnareyneM no nepsoi yactu caenku PEIIO, u craBkoit
PEIIO, coneprxaiueiics B IMuMUTHOM 3asiBke MapkeT-Melikepa ¢ cOXpaHeHHEM B KOTUPOBKaX Ha 3aKJIIOUCHHE
caenku PEIIO, nmo xoropoit Mapker-meiikep siBisieTcs nmpoaaBLoM 1o nepBoit yactu caenku PEITO.

Toprossiii nepuox - nepuoa nposeneHust ToproB Macrpymentom B Ceknuu peiaka PEIIO bupxu.
TepmuHbL, HE onpeeNeHHble B HacTosmen [Iporpamme, NCHIONB3yIOTCS B 3HAYEHUAX, YCTAHOBIICHHBIX
ITpaBunamu BeimonHeHus ¢pyHkuuii Mapker-meiikepa B Cekiun peiika PEITO (nanee — IlpaBuiia) u

WHBIMM BHYTPEHHHMHU IOKYMEHTaMu bBupku, a MpuU OTCYTCTBHM TAaKOBBIX — B COOTBETCTBUHU C
JEHCTBYIOLMM 3aKOHOATENbCTBOM Poccuiickoit denepanuu.

Pa3nen |l. [IapameTpsl H ycJIOBHS BbITIOJIHEHHSI 00s13aTe/IbeTB MapkeT-meiikepa



2.1. MapkeT-meiikep, BeIOpaBIuii HacTosmyio [Iporpammy, 00s13aH B COOTBETCTBUU C 3aKITIOUYECHHBIM
JIOroBOpoM HCIHOJNHATH 00s3aTeNbCTBAa coryacHo Hacrosimeil I[Iporpamme B ToproBom mepuoze B
Pexxume topros “PEITO ¢ LIK — be3zanpecusie 3asBku” o5t cpoka PEIIO T Oneti ¢ pacueTamu B pyOJIsix
(Boardld - GCOW) B Cexkiuu peiaka PEITIO Bupsxu.

2.2. [TapameTpsl UCTIOHEHUS 00s13aTeNbCTB MapkeT-Melikepa:

Tabnauna
Ne ITapaMeTpbl HCTIOJIHEHUSA 00513aTEILCTB 3HavYeHUN MapaMeTpoB
HCIOJIHEHHS 00513aTe/ILCTB
1 | O6wem aBycroponHeit kotupoBku PEITO 200 000 moToB
2 | Cnpaa aByctoponHe# kotupoku PEITO 0,5%
3 JlocTaTo4HBIN 00BEM CIEIIOK 400 000 zotoB
4 | Ilepuog nogaep:kaHusi KOTUPOBOK 4 yaca 48 MUHYT

2.3. MapkeT-MelKep CUMTACTCs UCIIOJHUBIUM B Te4eHHUE TOProBoro qHs 00513aTEIbCTBA, YKa3aHHBIC B
nyHkTe 2.2 Hactosmiel [IporpaMmbl, TOJIBKO B Cllydae BBHIIIOJHEHUS UM B OTHOLICHMH WHCTpymeHTa
XOTsI OBI OJTHOTO W3 CIEAYIONUX YCIOBUI:

- cOoOJIOZICHHE B TCUCHHUE IMEpPHOa, YKa3aHHOTO B CTpoke 4 TaOiwuibl, mapaMeTpoB 00sS3aTENbCTB,
YKa3aHHBIX B cTpokax 1 u 2 Tabmuisr,

- BBIIIOJIHEHHUE B TeueHUe TOpProBoro nepuojia 00s3aTelIbCTB, YKa3aHHBIX B CTpoke 3 TaOuuIsl.

2.4. MUHMMAaJIBHO JIOMYCTUMOE KoJanuecTBO ToproBoeix AHel OTUETHOrO Neprojia, B TCUEHUE KOTOPBIX
MapkeT-MelKep JTOJDKCH HCIOIHATh 00sS3aTeIhCTBA B COOTBETCTBUU C IYHKTOM 2.3. HACTOSIICH
[Tporpammel, onpexaensercs kak 80% ot Toproeeix aHelr OtyeTHOro nepuona (HemoaHoro OTYETHOTO
nepuojia B ciydasx, npeaycMorpeHHbix m.5.3. [IpaBun). B cinydae HapyiieHUs TaHHOTO YCIIOBHS,
yciryru Mapker-Melkepa B OTHOLIEHUN COOTBETCTBYIOIIEr0 MHCTpyMEHTa CUUTAIOTCS HE OKa3aHHBIMH.

2.5. Ecim B Toproseiil neHb BceM MapkeT-meiikepam no HactosAwmei IIporpamme He mpenocrasieHa
BO3MO>XHOCTh BBINOJHATH 00513aTENbCTBA B T€UEHUE BCero ToproBoro mepronaa, To Takoi Topro.blif
JIEHb HE BKJIFOYAETCS B KOJIMYECTBO TOproBoeix qHEN OTUETHOrO EpHOAa.

2.6. bupskeit orpeneneHo, 9To KoIm4ecTBO MapkeT-MeiKkepoB 110 ganHoi [Iporpamme He MOXeT OBITh
oosbire 11 (oguHHAALATH).

Pazpnea I11. Ilopsaaok pacuera Bo3Harpa:xxaeHusi Mapker-Meiikepa
3a BbINOJHEeHHE 00s13aTe1beTB Mo [Iporpamme

3.1. Pasmep Bo3HarpaxiaeHuss MapkeT-MeiKkepa 3a BBITOJIHEHHE MM B TeueHHe OTYETHOTO Teproja
yCIIOBUH, MPeAYyCMOTPEHHBIX HacTostiel [IporpaMMoit, paccuuThIBaeTCs 1Mo cieayomei popmye:

PB=®B+ 0,6 xKB, rne
PB — pa3mep Bo3Harpaxaenus Mapker-melikepa 3a OT4ETHBIN IEPHOL;

®B — ¢ukcupoBaHHOe BO3HarpaxjaeHue 3a OTYETHBIA TEPUO, pa3Mep KOTOPOTO OIMpeaesseTcs
coryacHo NyHKTY 3.2. Hactosuien [Iporpammer;



KB - o0opoTHasi 4acTh KOMHCCHOHHOTO BO3HArpaKJIeHUs, yIUIadeHHOro MapkeT-MeHKkepoM B
cootrBercTBUU C JeiictByromumu Tapudamu [TAO Mockosekas bupxkxa n HKO HKIL (AO) no
[TaccuBubiM cenkam PEITO ¢ MacTpymeHTOM, 3akiitoueHHbIM MapkeT-mMeiikepoM 3a OTUeTHbIN NepHo
HAa OCHOBaHMM 3asBOK Mapker-mMelikepa, MOJAHHBIX BO HCIOJHEHHWE TPeOOBAaHUN HACTOAIICH
[Iporpammer,

0,6*KB < 500 000.

3.2. Pazmep (hUKCUPOBAaHHOTO BO3HATPAXKIACHUS ONpeAesieTcs] UCXOs U3 peiiTuara Mapker-meiikepa,
paccuuTaHHOrO no umozam OmuemHo20 nepuoda B COOTBETCTBUM C pazienom |V HacTosiei
[Iporpammel.

Pa3mepsl ¢GuKkcHpOBaHHOTO BO3HArpaXKAaeHus Tpex Mapker-MelKepoB, MOJYyYUBIIMX HAUBBICIINE
3HAQUYEHUS] PEUTUHTOB 1O uToram OTYETHOTO Mepuoa, COCTABISIOT:

Mecto KommenTapmnii Pasmep puxcupoBanHOro
BO3HarpakaeHust

MakcuManbHOE 3HAYEHUE PEUTHHIA CPEAr BCEX

1 . . 500 ThIcsY pyOIEit
Mapket-melikepoB 1o Hactosiei [Iporpamme.

2 3HaueHue pedTUHIA YCTYNaeT TOJIbKO 1 MecTy. 400 TeICSTY pyOIIEit

3 3HaueHue pedTUHIa yCTynaeT ToJbko 1 u 2 MecTy. 300 ThIcsY pyOIIEeit

Pa3mep ¢pukcupoBaHHOTrO BO3HArpax/ieHus ocTajabHbIX MapkeT-MelikepoB paseH 0.

3.3. B cuyuae, ecnm Hactosmias [Iporpamma pneiicTByeT HemonHbIH OTUYETHBIM TIEPUOM, pa3Mep
(UKCUPOBAHHOTO BO3HATPAXKICHUS 32 JaHHBIM OTYETHBIN Mepro/i yMHOKaeTcs Ha ko3 dunuent K.

dw — xonmmuecTBO TOProBeIX JIHEH, Koria Mapker-Meikep UMel BO3MOKHOCTh HCIIOTHSTh
o0s13aTeNnbCTBa, IpeaycMoTpeHHble [Iporpammoii;
dm — konrvecTBo Toproeeix AHEH B qaHHOM OTYETHOM MEPUOIE.

Paznea V. [lopsagok pacyera peiiTunra no uroram OT4yeTHOro nepuoga

4.1. Peiituar mo wuroraMm OTYETHOTO MNEPHOAA PACCUMTHIBAETCA TOJBKO Uil MapkeT-MeHKepos,
MCIIOJIHUBIINX CBOM 00s13aTenbeTBa 32 OTUeTHBIN nepro coraacHo 1.2.4. Hactosmeit [Iporpammsi.

4.2. 3naucHue pertuHra Mapker-meiikepa no umozam Omuemnozo nepuooa (R) pacCUMThIBACTCS MO
crenytomien popmyse:

R=Y",R;,rne

Ri — 3Hauenwue peittuara Mapker-meiikepa mo utoram i-ro ToproBoro JHsi;
N — kosnuecTBO Toproweix AHEH B OTUETHOM MEPHUOJIE.



4.3. 3nadenue peiitnara Mapker-metikepa no umozam Top2osozo onsi (Ri) pacCUnTBIBAETCS TOIBKO IS
MapkeTr-MeHKepoB, HWCHOJIHMBIIMX 00s3aTeNbCcTBA 32 COOTBETCTBYIOIIMK TOProBblii J€Hb, IO

cnenyromei hopmyie:
Ri = axKvi + BxKti + yxKsi, rTme

Kvi — ko3 pummeHT kayecTBa UCTIOTHEHU MapkeT-MeUKepoM 00s13aTeIbCTB 10 00bemy cOeloK B 1-#
Topro.blii I€HB;

Kti— xoadpunmeHT kadecTBa ucnoiHeHHs: MapKeT-MeHKepOM 00s3aTEIIbCTB 110 8peMeHU NOOOEPICAHUSL
cnpaoa B i-it Topro.elii IeHb;

Ksi— koadpummenT aghgpexmusroeo cnpaoa B i-it TOproBeId ACHB,

a, B, y — Beca koaddurmentos: o = 47,95; B =11,12; y = 2,08.

4.4, 3nauenue kodpuUIMEHTa KauyecTBa UCHOIHEHUS MapKeT-MeWKepoM 00s3aTeNbCTB 10 0Obemy
coenok B i-it Toproseiit genb (KVi) paccunThiBaeTes 1Mo ciaeayrorei Gopmyie:

Vmm;
Kv; = L rme
Vtot;
Vmmi — coBokymnHblii 06beM [laccuBnbix cnenok PEITO ¢ MHcTpymeHTOM, 3akitoueHHBIX Mapker-

MeiikepoM B i-it Toprosslii A€Hb;
Vioti — coBOKyIHBII 00BeM cIeI0K ¢ IHCTPYMEHTOM, 3aK/IFOUCHHBIX B i-ii TOProBbIi IeHb B PEIKUME
Topros u co cpokoM PEIIO, xoTopsie yka3ansl B 11.2.1. Hactosiei [IporpamMmel.

4.5. 3naueHne KOdPPUIMEHTa Ka4eCcTBa HCIOTHCHHSI MapKeT-MeHKepOM 0053aTelNbCTB N0 8peMeHtu
nooodepoicanusi cnpada B i-it Toproseiit nenb (Kti) paccunteiBaeTcs mo cienyromiei popmyiie:

T.
Kt;=— |, rne

Tycn

Ti — dakTuyeckas MPOIODKUTEIBHOCTh MOIIepKaHus Mapker-meiikepom B i-it ToproBeiii JeHb
JIBYCTOPOHHUX KOTUPOBOK 0 MIHCTpyMeHTy cornacHo 1.2.2. Hactosiei [Iporpamme;
Tyen — lepuon nonnepkanust KOTUPOBOK, YKa3aHHBIN B 1.2.2. HacTosuiei [IporpaMmel.

4.6. 3Hauenue kodhdunueHTa sagppexmusnozo cnpada B i-it Toprosoiii nens (KSi) paccunThiBaeTcs mo
cnenytomet hopmyre:

Ks; = Min[22;12] e

Syen— Crpan nBycroponneit korupoBku PETIO, mpexycmorpernsrii 1.2.2. HacTosmiei [Iporpammer;
Si — 3nauenue 3¢pdexTuBHOTO crpaa 3a i-it TOproeIii 1eHb.

4.7. 3nadenue >dexkTuBHOrO crpsaa 3a i-ii Toproewii neHp (Si) paccyMThIBaeTCsS MO CleMyrOLIeH
dbopmyre:

YiL1SitXPeriod;;
YiL, Period;;

S;

, Tae

Sit — 3HaueHue 3(h(HeKTHBHOTO CIIp3/1a 3a Neproa BpeMeHH t B i-it Topro.elii AeHb,

Periodit — mmuTenbHOCTD TIeproia BpeMeHu t (B i-it ToproBelii IeHb), B TEUCHHUE KOTOPOT'O JICHCTBOBA
s deKTUBHBIN cripaf Sit;

M — KOJIMYECTBO MEPHUOJI0B BpeMEHH t B i-il TOpPTroBbIii ACHB.



4.8. 3nauycHue 3(ppekTUBHOTO crip3/aa 3a nepuo Bpemen# t B i-it Toproserit neHb (Sit) paccunuThIBaCTCS
TOJIBKO B MIEPUOJBI BpeMeHH, Koraa MapkeT-melikep ucnoiHsu obs3arenscTBa no O6wemy u Crpany
nBycroponHeil kotupoBku PEIIO cornacho n. 2.2. HacTtosweit [IporpaMmmsl, Ha OCHOBE JIyULINX 3aIBOK
Ha 3akitoueHue caenku PEITO, mo kotopeiM MapkeT-MelKep sSBISETCS MOKYIaTesIeM 0 NEPBOM 4acTH
cnenku PEIIO, u Ha 3akmtouenue cuenku PEIIO, no koropbim MapkeT-mMelkep sSBiIseTcsl IpOoAaBLOM 110
nepBoit yactu cuenku PEIIO, B O6veme nBycroponHneir kotupoBku PEIIO (o6bembl cBbiie OO0beMa
nBycroponHeil kotupoBku PEIIO He yunThiBatoTcs).

Pacuer 3Hauenus s¢dektuBHOrO cmpsna 3a mnepuon Bpemenu t B i-ii Topromeii nenb (Sit)
OCYILECTBIISICTCS 0 CIESIYIOMUM hopMyIam:

Si,t = SELLl’t - BUYi,t

p . .
ijl SELL(PRICE jx Amountj)

SELL;,=

p .
» j=1 Amount;

4 . .
Zj=1 BUY(PRICE] xAmount])

) rac

BUY, ;=

p .
» j=1 Amount;

SELLit— cpeaneB3BelieHHas 1ieHa 3a1BKK MapkeT-Melikepa Ha 3akimtoueHue caenku PEIIO, no kotopoit
MapxkeTt-melikep sBIseTCs MokynareneM no nepsoi yactu caenku PEIIO, npu koTopoil nocturaercs
O6bem nBycroponHeii kotupoBku PEIIO, B nepuos Bpemenu t B i-it Toproswlit 1eHb;

BUYi:— cpenneB3BemienHas 1ieHa 3asiBKu MapkeT-meiikepa Ha 3akitoueHue caenku PEITO, no koropoit
MapkeT-Melikep sBiseTCs NpoaaBLoM o nepBoil yactu caenku PEIIO, mpu kotopoil njocturaercs
O6bem nBycroponHeii kotupoBku PEITO, B nepuos Bpemenu t B i-it Toprosulii 1eHb;
SELL(PRICEjxAmountj) — mpou3BesieHre 00beMa U LIEHBI j-if 3asiBk MapkeT-Melikepa Ha 3aKITF0UYCHUE
caenku PEITO, mo koropoit MapkeT-melikep sSBseTCs OKynaresnem 1o nepsoit yactu caenku PEITO, ¢
y4eToM KoTopoii mocturaercsi O0bem aByctoponHei kotupoku PEIIO, B mepuon Bpemenu t B i-ii
Topro.blii IeHb;

BUY (PRICEjxAmountj) — npou3BeneHne o0beMa 1 [SHBI j-if 3asBKH MapkeT-Meiikepa Ha 3aKIFOUCHHUE
cnenku PEIIO, o xotopoit MapkeT-meiikep siBisieTcst mpoAaBloM 1o nepsoit yactu caenku PEIO, ¢
y4eToM KoTopoii mocturaercss O0bem aBycroponHneit kotupoBku PEIIO, B mepuon BpemeHu t B i-ii
Topro.blii IeHb;

Amountj — o0bem j-it 3asBku Mapker-Meiikepa (B pyOusix);

P — KosIM4yecTBO 3asiBOK MapkeT-Meiikepa Ha 3akiatoueHue caenku PEIIO ¢ cooTBeTcTBYIOUIMM CPOKOM
PEIIO, no xotopoii MapkeT-MelKep sBISETCS MOKyNareiaeM (IIPOoJaBLIOM) MO MEPBOM YaCTH CAEIKU
PEIIO, c yuerom kotopoii nocturaerca O6nem nByctroponneit kotuposku PEIIO, B nepuosa Bpemenu t
B i-1 ToproB.ulii 1eHb.



