MOCKOBCKA#
BUPXA
PernamMmeHT npoBegeHus NporpaMmmbl MapKeT-MEﬁKMHl’a

Best Bid/Best Offer no akumsm B Cekunmn (hoHQOBOIro pbiHKa
1. TepmuHbl U onpepeneHus.

TepMUHbI U ONPeAEneHns UCMONb3YITCA B 3HAYEHUSIX, YCTAHOBEHHbLIX BHYTPEHHUMM AOKyMeHTamMu [lybnuyHoro
aKLMOHepHOro obulectBa «MockoBckasi 6upxa MMBB-PTC» (panee — Bupxa), B COOTBETCTBMM C [AEUCTBYIOLLMM
3aKOHOAATENbCTBOM Poccuiickon deaepaumm, Unm Kak 3T0 CAENaHO HUXKE:

MporpamMMa — nporpamMMa MapKeT-MeNKWHra, peannsyemMasl Ha pbiHKE akuuil B PeXuMe TOproB «PexuM OCHOBHbIX
ToproB T+» Cekuun OHAOBOro pblHKa BUpPXK C LieNbio NoaaepXXaHust cnpoca v NPeAnoXeHus Mo rpynne akuui.

AoroBop — [loroBop 06 okasaHuu ycnyr MapKkeT-Melkepa, 3aKioUYaeMblii Mexay bupxxkei 1 noteHumanbHbIM Mapker-
MeNKepoM — YYaCcTHUKOM TOProB.

MapkeT-Meiikep — Y4acTHVK TOProB, opuanyecku ochopM1BLUMI CBOE HaMepeHWe yyacTBoBaTh B [porpaMme nyTém
3aK/OYEHMSI COOTBETCTBYIOLWEro [JoroBopa v NPUHSIBLUMI YCNOBUS NpoBeaeHust MporpamMmbl.

OTuYeTHbIM Nepuoa — MVHWMMAlbHbLIM MEPUOA MCMOSHEHWUS 0653aTeNlbCTB MapKeT-MenKkepa, WCMob3yeMbl Mpu
KOHTpPOJ1E UCMOMHEHUS 0653aTENbCTB M pacyeTa BO3HarpaxaeHus. B pamkax HacTosen MporpaMMbl OTYETHBIN Nepuoa
COCTaBASIET OANH TOProBbiii Nepuon OCHOBHOW TOProBOW CECCUM.

PacueTHblii nepuon — nepuoa peanuzaumy NporpaMmbl, MO MTOraM KOTOPOrO MPOUCXOAWUT WTOMOBbLI pacyeT K
BbIMaTa BO3HArpaxxaeHus MapkeT-Melkepa. B pamkax HacTosiien MporpaMMbl pacHeTHbIV Nepuoa COCTaBSET OAWH
KaneHaapHbI Mecsi.

ToproBo-KAUPUHIoBbIi CUYET (aanee — TKC) — y4yeTHbIi pernctp B KAMPWMHIOBOW CUCTEME, yCTaHaB/IMBAOLLMIA
O[JHO3HaYHOE COOTBETCTBUE MEXAY MO3MLUMEN MO AEHEXHbLIM CPEACTBAM WM MO3MUMEN MO LeHHbIM ByMaram YyacTHUKa
KIUpUHra.

Kpatkuit kop knueHta (panee — KKK) — yHukanbHble GYKBEHHO-UMGPOBLIE KOAbl, MpUCBaUBaeMble KMEHTaM
yyacTHuKa Topros bupxen B cooTBeTCTBMM C [paBnnamMmn gonycka K y4acTuio B Toprax Ha poHAOBOM pbiHKe Bupxu.

3asBKka MapkeT-Melikepa — MMMUTHas 3asiBKa Ha MOKYTMKY LEHHbIX ByMar Uim IMMUTHAs 3asiBKa Ha NMPOAAXy LEHHbIX
6ymar, nogaHHasi MapKeT-MelnkepoM Ans COBEPLUEHWSI CAENTKU OT CBOErO MMEHM U 3a CBOWM CYET SIMB0 OT CBOEro MMEHW
M 3a CYET KNIMEHTA NPU HA/IMUUM COOTBETCTBYHOLLMX NMOPYYEHU KIMEHTa, COAepXKaLlas ykasaHue o0 TOM, YTO OHa NoAaHa
npyv WUCMONHEHUN 0b6s3aTenbcTB MapkeT-Melikepa 6e3  packpbiTUsl COOTBETCTBYHOLEN MHGOPMaUMM OCTasibHbIM
y4yacTHMKaM TOproB. B pamMkax AaHHOM mporpaMMmbl, 3asiBka MapKeT-MelKkepa He MOXET UMETb CKPbITYO YacTb, T.e.
6bITb ancbepr-3asBKol.

Mopaep)kaHne cnpoca v NpeasioyKeHUs — BbiCTaBrieHne oaHol (unn 6onee) 3asBoK MapKeT-Melkepa Ha MoKymnKy
1 oaHou (Mnun 6onee) 3asBoK MapKeT-Melikepa Ha NPoAaXy C YCTaHOBNEHHbIMU Bupiei napameTpamu.

MaccuBHble caenkun — caenku MapkeT-Meikepa, B pPeKBU3MTaX KOTOPbIX HOMEp 3asiBKM KOHTpareHTa no caeske
6onblue, YeM HoMep 3asBkM MapkeT-Meiikepa (T.e. 3asiBka MapkeT-Melkepa nogaHa paHee no BPeMeHW, YeM 3asiBka
KOHTpareHTa no caenke), npu 3ToM 06beM 3asiBkM MapkeT-Melkepa He Hwxe n*MIAO, rae koadhduuUMEHT n
onpeaensetcs ycnosusimu [oroBopa. [JaHHOE onpeaenieHne O3HauyaeT, YTO Ha OCHOBaHUM OAHOM 3asBkM MapkeT-
MelKepa B MOMEHT €€ nogaun B TOProByto CUCTEMY MOXET ObITb 3aK/lOUEHO HEKOTOPOE KOIMUECTBO CAENOK, KOTOPbIE
He npusHatoTcs MaccuBHLIMK cAeNkaMn MapKeT-Melikepa, a Nocsie nornaaaHus Takon 3asBku B Ouepeb 3asBOK Ha eé
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OCHOBaHMM MOXeT ObITb 3aK/IOYEHO Apyroe KOMMYeCTBO CAENOK, KOTopble yxe 6yayT npu3HaBaTbcs [MaccvBHbIMK
caenkamu MapkeT-Melikepa.

Mpu pacyete obbeMa MACCMBHBLIX CAENOK MapKeT-Meikepa He y4MTbIBalOTCS CAENKWM, COBEPLUEHHbIE HA OCHOBaHWM
3asBoK MapkeT-Melikepa v BCTpeuHbix 3asiBOK, NMOA@HHbIX 3@ CYET OIHOTrO U TOro e KnuneHTa.

P3HKMHI — nepeyeHb HoMepoB TKC u nap HoMepoB TKC n KKK ans kaxaoi ueHHoW 6ymaru, ynopsiaoyeHHbIn no
ybbIBaHMIO cyMMapHOro ob6beMa MacCcMBHbLIX CAEMOK, 3aK/THYEHHbIX B TEUEHME COOTBETCTBYIoLWero OTYETHOro nepuoaa
MO KaXXAOMY COYETAHMIO KITMEHTCKMX TOProBO-K/MPUHIOBLIX CYETOB M KPaTKUX KOAOB K/IMEHTOB, NM60 COHBCTBEHHbIX
TOProBO-K/IMPVHIOBLIX CYETOB BCEMW MapKET-MeWKepamMu B PaMKax MWCMOSHEHUS B TeYeHWe AaHHoro OTYEeTHOro
nepuoga cBoux 0653aTeNbCTB MO BCEM AOrOBOPaM O BbINOSIHEHWUM (PyHKUMIN MapKeT-Melikepa, 3aK/Il0UEHHBIM € Bupxxelt
Ha aHanorn4yHbIX HacTosweMy [lorosopy ycnosusx.

2. Yuyacrtue B NMporpamme. NMopagok paHxxupoBaHMsa MapkeT-MeiKepos.

2.1. O6wwue npuHUMNBI ydactus B MNporpamme.

Ans yyactusa B MporpamMMe, YyacTHUK TOProB 3aksoyaeT ¢ bupxxei [orosop 06 ncnonHeHun obssatenscTs Mapket-
MelnKepa, B KOTOPOM YKa3blBaeTCa cieayrowas nHcbopmaums:

e B C/ly4yae ecsiM YUYacTHMK TOProB HaMepeH noaaBaTh 3asiBKM MapKeT-Melikepa OT CBOEro MMEHU 1 3a CBOW CYET
— HoMep TKC, ¢ ykasaHMeM KOTOPOro MiaHMpYyeTcsl NofaBaTh 3asaBkn MapKeT-Melnkepa;

e B C/lydyae eciM YYacTHMK TOProB HaMepeH noaaBaTh 3asBKM MapKeT-Melikepa OT CBOErO MMEHM M 3a CYeT
knneHTa — HoMep TKC! n KpaTkuit Koa KnneHTa.?

YkazaHue KpaTKkoro Koaa KnvMeHTa YyacTHUKa TOProB SIBNSETCS HeO6X0AMMbIM YCIIOBUEM ANs noaayv 3asBok MapkeT-
MelKepa 3a CYET K/IMEeHTa YUYacTHUKA TOpProB..

Mpy 3TOM JonycKaeTcs BO3MOXHOCTb 3akntoyveHms [oroeopa ¢ ykasaHmeM TKC YyacTHuka Topros nnbo napel «TKC —
KpaTkuit ko KnveHTa YuyacTHuka ToproB» (Aanee — codetaHne TKC-KKK) npuv ycnoBuu, Yto cpeaHeaHeBHast CyMMa
CAENOK C akumamMu B Pexkume OCHOBHbIX TOProB T+, COBEPLUEHHbIX C MCMO/Ib30BaHUEM COOTBETCTBYIOLLEr0 COYEeTaHuUA
TKC-KKK, cocTtaBnsieT He MeHee 30 MJIH. py6nei Ha NpoTshXKEHUW ABYX HeAeNb, NPEALLECTBYIOWMX NPUCOEANHEHNIO
K Nporpamme.

3akntoyeHne [loroBopa Anst KOHKpeTHbIX TKC YuyacTHuka Topros u/vnun codetanuii TKC-KKK gonyckaeTcs Tonbko Mo
ofIHOMYy Habopy 0bsi3aTenbcTB MapkeT-Melkepa.

ObszaTenscTBa MapKkeT-Melikepa BK/IIOYaloT:

e MuHMManbHO AONYCTUMBIN 06BEM 3asiBok (MAO) MapkeT-Melkepa Ha MOKYMKY M Npoaaxy;

e LleHa 3asBok MapkeT-Melikepa Ha MOKYMKy/npoaaxy AosikHa 6biTb Hanbonbluen/HauMeHbLLEN NO OTHOLIEHUIO
KO BCEM 3asBKaM Ha r|0|<yr||<y/npo,qa>|<y, Haxoasawmnmcsa B o4epeann 3adaBoK B nepnoa UCnoIHEHUA
0653aTeNbCTB;

e MuHMManbHbIA Nepuoa noaaep)XaHus KOTUPOBOK AJ1S KaXXAon LieHHOW 6ymaru;

e MuHUManbHbI 06bEM MacCUBHBIX CAENOK, 3aK/TIOYEHHBIX B TeueHne OTUYETHOro nepuoaa.

fina Bcex TKC, mcrnonb3yeMbix MapkeT-MelikepoM — YUacTHUKOM TOProB [si MofauM 3asBOK OT CBOEMO MMEHW M 3@ CYET KIMeHTa, 3HayeHue
nocnefHux AByX cMMBosioB koaa TKC He [OMKHO PaBHATLCS «0».

TMoppasyMeBaeTcs, 4YTO mogaya MapkeT-MekepoM — YUYacTHMKOM TOProB 3asiBOK OT CBOEro0 MMEHW M 33 CYeT KIMEHTa OCYLLECTBMSIETCS C
MCMoNb30BaHNEM eAVMHCTBEHHOrO KpaTkoro KoAa, OTHOCSLLErocst K AaHHOMY KneHTy. ObLuee YMCno KIMEHTOB YYacTHMKa TOpProB, KOTOpble MOryT
6bITb NMPUBMEYEHbI K YYaCTUIO B MapKeT-MeiKepcKoi MporpamMMe, He OrpaHUYeHo.
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Mpwn oueHKke pe3ynbTaToOB UCMOMHEHUS 0693aTeNbCTB MapKeT-Meikepa B LiENSX COCTaBMeHMsl PIHKMHIa y4nTbIBaOTCS
TONIbKO 3asiBKM C 06bEMOM He MeHee nN*MIO, ykasaHHOro B CrMcke LEHHbIX GyMar, AOMYLIEHHbIX K MporpaMMe M
06513aTeNbCTBA MapKET-MENKEPaM Mo HUM, pa3MeLLIEHHOro Ha caiTe BUpXu, nogaHHbIE C YKa3aHWEM MpU3HaKa «3asBka
MapkeT-MelKepa».

2.2. lopsiaok coctaBneHust PaHKuHra.

CocTtaBneHue P3HKMHra Heo6xoaMMo ANs onpeaeneHns Bo3HarpaxaeHus MapkeT-Menkepa, a Takxke AJisi onpeaeneHus
BKaZa MapkeT-Melkepa B M3MEHEHME NIMKBUAHOCTM LiEHHbIX ByMar B LeNsiX oueHKM 3dhekTMBHOCTM MporpamMmbl B
LIe/IoM.

KputepueM paHXunpoBaHus SBMSETCS CYMMapHbI 06bEM MaccMBHbIX CAEMOK, 3aK/YEHHBIX B pe3yfibTaTe UCMOMHEHUS
06s13aTenbcTB  MapkeT-Melikepa MO MTOraM OCHOBHOM TOProBOM Ceccuu MO Kaxaomy codeTaHuto TKC-KKK.
PaHXXvpoBaHWe NpOM3BOAUTCS E€XEAHEBHO, Ppa3fesibHO MO KaXAoW LeHHOW 6ymare, AOMyLWEHHOW K yyacTuio B
Mporpamme.

Ycnosuamu BkIOYeHUS B P3HKMHI codeTaHns TKC-KKK nyTeM npucBOEHUs A@aHHOMY COYETaHWUI0 COOTBETCTBYIOLLErO
paHra, ABNSOTCA:
e BbINONHEHME 06s13aTenbCTB MapkeT-Melikepa N0 MOAAEPXAHWIO CMpoca M MPEASIOXKEHUS Ha YCIoBUSX,

pacKpbIBaEMbIX Ha calTe M 3aKpenneHHbIX [JoroBopomM;

e JocTwxeHue (1Mbo npeBbllleHne) YCTaHOBIEHHOr0 MMHUMASIbHOMO 06beMa MacCUBHBIX CAENOK, 3aKKHEHHbIX
Ha ocHoBaHUM 3asiBOK MapKeT-Meiikepa, coaepXallumx COOTBETCTBYoWME coveTaHns TKC-KKK.

MakcManbHOe YMCIIo paHroB, KOTopble MOryT 6biTb NpucBoeHbl coveTanmsMm TKC-KKK B TeueHne ogHoro OTyeTHOro
nepuoaa (TOpProBoi ceccum) no Kaxkaon LeHHON Bymare, orpaHMYeHo AECATbIO.

3. Bo3HarpaxxgeHune MapkeTt-Melikepa

BosHarpaxaeHne MapkeT-Meiikepa COCTOMT M3 NepeMEHHON YacT U MKCUPOBAHHONM YacT. BennunHa nepeMeHHoM
4YacCTn BO3HaArpaXxaeHWs paccyMTbiBaeTCa No utoraM Kaxgoro OTYETHOro nepuoga ans kaxgoro codetaHms TKC-KKK
Mo Ka)xaol LeHHoM bymare. BennumHa NOCTOSIHHOW YacTW BO3HArpaXkAeHWs PacCUMTbIBAETCA MO MTOraM  KaXkaoro
PacueTHoro nepuoaa ans Bcex codetaHuit TKC-KKK B uenom.

3.1. MepeMeHHas 4acTb BO3HarpaxxaeHus MapkeT-Melikepa.

BennunMHa nepeMeHHOM 4YacTu BO3HArpaXAaeHusi 3aBUCUT OT 06bEMa [laccuBHbIX caenok MapkeT-Melikepa,
3aK/MIOYEHHbIX B pe3ynbTaTe MWCMNOoMHeHUst o6s3aTtenbctB  MapkeT-Melikepa B TedeHue OT4YETHOro nepuoda C
NCMO/Ib30BaHMEM KaXAoro KOHKpeTHoro codetaHust TKC-KKK B oTAeNbHOCTU.

B cnyuae ecnm MapkeT-Meikep noaaepXxvsan Cnpoc U NPeAnoXXeHWe C UCMoSIb30BaHWEM KOHKPETHOro coveTaHus TKC-
KKK, no ueHHol 6ymare, BXosilLiel B NepeyeHb LieHHbIX 6yMar, yyacTBytolmxX B [porpamMMe, HO He BbIMOJIHWUA YCII0BUM
rnoaaepXXaHus crnpoca W NpeanoXeHns no AaHHoW 6yMare, — OH He BKJIOYAETCS B P3HKMHI M BbinsaTa NepeMeHHOM
YyacTu BO3HarpaxxaeHus no TakoMmy covetaHuio TKC-KKK He ocywectenseTcs.

PasMep Bo3HarpaxzaeHuss MapkeT-Melikepa 3a PacyeTHbll nepvog Mpv BbIMOSIHEHWUW BbllLeyKasaHHbIX YCIOBMIA
onpefensieTcs kak obLias CyMMa BO3Harpa)XaeHui, pacCumMTaHHbIX Mo KaXaoMy A-My codeTaHmuto TKC-KKK no dopmyne:
T1EPEM.
FMegm = Zk Fk/ rge
Fﬁjﬁ’:’;—nepeMeHHaﬂ CocTaBnsioLlas Bo3HarpaxaeHus MapkeT-Melikepa 3a PacueTHbIN nepuos;
Fyx — BO3HarpaxzaeHue MapkeT-Meiikepa 3a PacuyeTHbIi Nepuos, paccyMTaHHoe ans k-oro codeTtaHus TKC-KKK no
dopmyne:
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Fe = ZiZti((Vij x K/ + COMM)) x R, + C’[), rae:

/ —HOMep MIHCTpyMeHTa, onpeaensieMblii HOMEPOM COOTBETCTBYHOLLEN CTPOKM 13 Tabnuy [orosopa;

Jj— HoMep paHra k-oro codetaHuns TKC-KKK no AMy MHCTpYMeHTY 3a KOHKPETHbIN OTUYETHbIN Nnepuod, npuHMMatoLLmiA
3HauyeHus oT 1 4o 10 B PaHKMHIE, COCTaBNIEHHOM MO METOAMKE, NPUBEAEHHON M. 2.2 HacToswero PernameHTa;

Vij— CyMMapHblit 06bEM [MaccMBHbIX CAENOK MO AN LUeHHOM 6yMare, 3ak/lloYeHHbIX B pe3ynbTaTe WCMOSHEHUS
06s13aTenbCcTB MapKeT-Melikepa B TeYeHre paccMaTprBaemMoro OTYETHOrO Neproaa C CMO/Ib30BaHNEM A-F0 COYETaHWSI
TKC — KKK, HaxoasLerocs Ha f1 no3uuun B P3HKUHIE 3TOro AHSA, Ha OCHOBaHWM 3asBOK MapkeT-Meiikepa ¢ 06beMOM
He MeHee Nn*M[0;

R; — kK03(hDULMEHT, onpeaensiembli AN ~0n LeHHOW 6ymMaru [JoroBopoM;

t; —umcno OTYETHBIX NEPUOAOB, B KOTOpble MapKeT-MenKep BbINOMHAN NPUHSITbIE Ha cebst 06s13aTeNIbCTBa MO A1 LLEHHOW
bymare no k - covetaHmio TKC-KKK;

Kij — K03 MUMEHT pacyeTa Bo3HarpaxkaeHus (e nonoxeHue Homepa CouetaHne TKC-KKK B PaHKMHre no A1 LieHHOM

bymare). 3HaueHue ko3 duumeHTa Kl.j MOXET He 3aBMCETb OT MONOXeHUs B Pa3HKUHre n onpenensetrca [orosopom;

COMM{— cymma B pybnsx, paBHas CyMMapHOMY KOMWCCMOHHOMY BO3HarpaxAeHuio, B3Maemomy OT obbema
MaccMBHbIX CAENOK, 3aKNOYEHHbIX B OTHOWEHUK i-ro MHCTpyMeHTa B pe3yabTaTe MCNONHeHUs 0b6sa3aTenbcTB MapkeT-
MmeliKkepa B Te4yeHme ToproBoro AHaA ¢ Ucnosib3oBaHuem k-oro codetaHms TKC-KKK;

Ci] — NOCTOSIHHAs COCTaB/IAOLIAs eXeHEBHOrO BO3HarpaX/aeHus, BXOASILAs B Fy. , KOTOPas MOXeT paBHsTbCS 0 1
He NponuceLIBaTbCs, Npy 3ToM, B JJorosope.

BennunHa exeaHEBHOrO BO3HarpaXkaeHus, onpeaensieMas No Bblle yka3aHHOW opMyne Ans KaXaoro A-oro
covetaHmss TKC-KKK B OTHOLWEHWMM COOTBETCTBYIOWEro Aro WHCTpyMeHTa no ¢opMyne, He MOXET MpeBblllaTb

YCTQHOBNIEHHOM BENNYMHbI, KOTOpast MOXET ObITb HE YCTaHOB/IEHA.
3.2. dukcupoBaHHas YacTb BO3HarpaxaeHusi MapkeT-Melikepa.

dukcnpoBaHHas YacTb BO3HarpaxaeHus MapkeT-Meikepa coctaBnseT 100 pybneit 3a PacueTHbIM nepuoa no Kaxkaomn
LieHHOW 6ymare B cnydae, ecnv MapKeT-MeilKep OCYLLEeCTB/IsST NoAAepXaHWe ABYXCTOPOHHUX KOTUPOBOK MO AQHHOM
6ymare Ha ycnoBusix MporpamMmbl B TeYeHMe XoTs 6bl ogHoro OTYETHOro neproaa.

BennunHa rKkcMpoBaHHOM YacTk Bo3Harpa)xaeHns MapkeT-menkepa ans Bcex codeTaHuit TKC-KKK, oTHocawmxca k
0oflHOMY MapkeT-MelKepy, paccumMTbIBaeTCcs no opmyne:

Fﬁ‘f;gf, =P x N, rge:

F ukc.

ey — PUKCMPOBaHHas yacTb BO3HarpaxaeHns MapkeT-Meiikepa 3a Mecal;

P — cTaBka (pUKCMpPOBaHHOM YacTu Bo3HarpaxaeHus (coctaensieT 100 pybneit 3a kaXkayto LeHHyto 6ymary);
N —uMCno LeHHbIX Bymar, No KoTopbiM MapKeT-Meikep UCNosHs 0693aTeNbCTBa B TEYEHUE XOTS 6bl 0aHOr0 OTYETHOMO
nepuoga B Te4eHue KaneHgaapHoro Mecaua (€ ncnonb3oBaHveM noboro codetaHns TKC-KKK).

3.3. PacyeT 1 BbiNnaTa CyMMapHOro Bo3HarpaxxaeHnst MapkeT-Melikepa.

PacyeT cyMMapHOro Bo3HarpaxkaeHusi NponsBOAUTCS MYTEM CyMMMPOBaHUS (OMKCMPOBAHHONM YacTu BO3HarpaXaeHus,
onpesensieMoi eXxeMecsiiHO Mo KaXKaoMy MHCTPYMEHTY Anst Bcex codeTaHmin TKC-KKK, oTHocswmxcs kK ogHoMy MapkeT-
MeNKepy, U NepeMeHHON 4acTW BO3HarpaXKaeHwusi, CKnaabiBaloWeNcs U3 CYMM, HauMCIEeHHbIX MO UTOraM KaXkaoro
OTyeTHOro nepuoaa ana kaxaoro codetanms TKC-KKK, oTHocsLLmMXCA K ogHOMY MapKeT-Melnkepy.

BbinnaTa Bo3HarpaxkaeHus MapkeT-Meinkepa Npou3BOANUTCS B TeueHue 5 (NsiTu) paboumnx AHei Mecsua, creaytowero
3a MECALEM pacyeTa, cuMTasl C MOMEHTA MoslyyYeHns Bupykelt NoHOro NakeTa NOAJIMHHBIX SK3EMM/ISPOB OKYMEHTOB,

Heo6X0ANMBIX A/ OCYLLECTBNEHMS BbINIATHI.
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4. NMopspok npucoeauHeHus k MNMporpamme

[Ons npucoeanHenns k MporpamMMe YyacTHMK TOProB HamnpaBfsieT Ha 3MEKTPOHHbIM agpec mm@moex.com MpPOoeKT
[loroBopa C ykasaHWeM crnncka, cocrosiiero u3 codyetaHuini TKC-KKK, koTtopble 6yayT yyacTBoBaTh B MporpaMme.

Bup>a ocylLecTBASET NEPBUYHbLIN OTOOP MapKeT-MeWKepoB U KOHKPETHble codeTaHns TKC-KKK no cpegHeaHeBHOMY
06bEMy caenok 3a 10 (aecaTb) HenmpepbiBHO Cneaylowmx TOProBbIX CECCUIM, MPEALIEecTBYIOWMX MPUCOEANHEHMIO K
Mporpamme MapkeT-Melikepa uin HoBbIx codeTaHuin TKC-KKK (ans yxxe BKtoYeHHOro B MporpaMmmy MapkeT-melikepa).
B cnyyae ycnelHoro NpoxoxaeHust nepuyHoro otbopa MapkeT-Melkepy BO3BpallaeTcs NpoekT oroBopa co CrMCKOM
NPOLIEALINX NEPBUYHBIA 0TOOP codeTaHmin TKC-KKK.3

Mo 3aBeplUeHWM paccMOTpeHUst Bupxkelt 3asiBOK Ha npeaocTaBneHHble codeTaHnss TKC-KKK, MapkeTt-melikep
NoANMCbIBaeT 2 (ABa) aK3eMnnspa [orosopa v nepedaeT ux Ans AanbHenwero odopmieHns Ha bupxy.

BHeceHWe n3MeHeHWI B AEUCTBYIOLLMIA [JOroBOp B YaCTW NEPECcMoTpa NEPEYHSt COYETaHWUIA, yYacTByoLWMX B MporpamMMe,
ocylecTBnseTcs bupxen He yvaule 1 (oaHoro) pasa B Mecsl. M3MeHeHune MepeyHs codeTanuit TKC-KKK MoXeT 6biTb
OCYyLLeCTB/IEHO MO odULMaNbLHOMY NUcbMy MapkeT-melikepa B aapec bupxu, coaepxalieMy nHhopMaLmio 0 BHOCUMBbIX
M3MEHEHUSIX U MOCTYNMBLLEMY Ha Bupxy He nosaHee, YeM 3a 5 paboumnx aHel A0 npeanonaraeMoi aaThl BCTYNIEHNS
B CWJTY YKa3aHHbIX U3MEHEHMWIA.

5. 3aknrouuTtenbHOE NnoJiIoXKeHne

Bupxxa ocTaBnsieT 3a coboit NpaBo NepecMaTpyBaTh NepeyveHb LiEHHbIX ByMar, ydyacTsylowmx B MporpamMMe, a Takxke
napameTpbl noaaep)kaHust [AByCTOPOHHMX KOTUPOBOK M MUHUMarbHbIM 06bEM MaccuBHbIX cAenok He Yaule 1 (ogHoro)
pasa B MecsiL. MI3MeHeHWs BCTYMatoT B CUJTY C Hayasnia ouyepeaHoro PacueTHoro nepuoaa, ecnn CTOPOHbI HE AOroBOPSATCS
06 MHOM. O BHECEHUW U3MEHEHMIA Brpxa AomKHA YBEAOMUTL MapKeT-Melikepa He MeHee YeM 3a 5 (MsATb) KaneHaapHbIX
[Hel [0 UX BCTYMAEHUS B CUITY NyTEM HanpasneHust ouLManbHOro YBEAOMIEHUSI O BHECEHUM U3MEHEHWI B [JoroBop
Ha noYToBbIN AWKMK cnuctembl 30 MapkeT-Melikepa.

3 KnueHT YuyacTHWKa TOProB, yXe MPWHWMA@BLIMI Ha MOMEHT MofayM 3asBkM YUacTHMKOM TOProB ydyactve B [lporpaMme nyTeM nogauu
COOTBETCTBYIOLLMX TOProBbIX MOPYYEHWIt APYroMy YUYacTHUKY TOProB, 0CBO6OXAAETCS OT MPOXOXAEHUS NpoLieAypbl NEPBUYHOrO 0TOOpa Ha OCHOBE
cpeaHenHeBHOro 06béMa caenox.
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