IIporpamma Nel «®brouepcebl Ha Unaexe Mocbupsxku, Unaexe Mocbup:xu (MuHN)»

l. BapuaHT 1iis 10roBopoB, 3aKja04YaeMbiX M0 (GopMe IBYXCTOPOHHEro J10roBopa 00
OKA3aHNH YCJIYT 10 MOJIEPKAHUIO IIeH HA POU3BO/AHbIe (PMHAHCOBbIE HHCTPYMEHTHI

1. MHCTpyMeHTHI M UX 00O03HAYEHUs, B OTHOIIEHHH KOTOPBIX MapkeTr-meiikep 00s3aH B XoJe
Toprogoii ceccun Ha CpounoM peike [TAO MockoBckas bupska ocyiiecTBisiTh B COOTBETCTBUU
¢ Hacrogmiel [Iporpammoil noaaepkaHue 1eH:

O6o3HaueHue
HaunmenoBanue MHcTpyMeHTa
NucTtpymenTa
k=1 ®prouepcHbI KOHTPAKT Ha MHaexc Mocbupxu
k=2 ®prouepcHblil KOHTpakT Ha MHaexc Mocbupxu (MuHR)

2. YcnoBus BBIIOTHEHHSI 00513aTeIbCTB MapKeT-Melikepa.

2.1. Jlns ompeneneHus mapaMeTpoB 00s13aTebCcTB MapKkeT-MelKepa UCIIOJIb3YIOTCS CIIEIYIONINe
MIOHSITHUS:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCHMaJbHasl pa3HULA MEKY JIydIled LIEHOH NPEeNIOKEHU
Ha TNOKYINKY M Jy4lled [EHOW IPENIOKEHU Ha POJAXKy I10
NOJaHHbIM  MapkeT-MelKepoM 3asBKaM B  OTHOIIECHUU
WuctpymenTa. 3Hauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensiercs no popmyne: Spreadvm = a*SPij, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpenensemas 1ia MHcTpymenTa
B nnyHKTe 2.2.1. Hactoswel [Iporpammel u BeipakeHHas B %o,
SPi — Pacuernas uena HWMHcTpyMeHTa ¢ I-bBIM CpPOKOM
UCIIOJIHEHUs,  OmpeieleHHas 1o  uroraMm  JlHeBHOU
KJIIMPUHIOBOW cecCHM (ITPOMEXYTOUHOTO KJIUPUHTA).
3nauenue Cnpsga ABYCTOPOHHHX KOTHPOBOK HM3MEpSETCS B
€IMHULAX U3MepeHUs LeHbl HCTpyMEeHTa B COOTBETCTBUH C
ero Crnieniudukarueii.

JIy4uinas 1ieHa npemioKeHus

Ha NOKYIIKY

LIEHA 3asBKH Ha IOKYINKY, NOAAHHOW Mapker-MelkepoM B
oTHomeHnH MHCTpyMeHTa, 00beM KOTOPOi, ¢ yueToM o0beMa
BCEX MOJAHHBIX TUM MapkeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IeHa KOTOPBIX HE HMKE LIEHBI JAaHHOW 3asBKH, COCTABIIET HE
MeHee MMHUMAJILHOTO 00beMa 3asBOK.

Jlydias 11eHa npeaioKeHus

Ha IpOoJaxKy

1leHa 3adBKM Ha INPOJAxy, NOAAHHOM MapkeTr-MeHKepoMm B
oTHoueHnu MHcTpymeHTa, 00beM KOTOPOH, ¢ y4eToM 00beMa
BCEX MOJIaHHBIX 3TUM MapkeT-MeMKepOoM 3asiBOK Ha MPOAAKY,
[OCHAa KOTOPBIX HE BHIIIC CHBI I[’c’tHHOfI 3as1BKH, COCTABJIACT HE
MeHee MUHUMAJIBHOT0 00beMa 3asiBOK.

KBant

nepuoa BpeMeHHu TOproBod ceccHH, B TEUYEHHE KOTOPOIO
Mapxket-melikep 00s13aH o1aBaTh 3as1BKU, 0003HaUYaeMblil Kak
g=1, 2, ... (rme 1, 2, ... - nopsakoBelii HoMep KBaHTa).
[IponomxkurensHocTh KBanTa (TS) M3MepsieTcst B CeKyH/Iax.

bawmxkanmmii cpok
HUCIIOJHEHUS 110

NHCcTpyMeEeHTY

CPOK HCHOJIHEHUs 10 THCTpYMEHTY HauMeHee yAaleHHbIH OT
ToproBoro iHS, B KOTOPBII OCYIIECTBISCTCS MOIJIEPKAHUE
IIeH 1o JaHHOMY MHCTpyMeHTy, 0003HauaeMblii Kak i=n (e
n= 1, 2, ... — TOPSIKOBBI HOMEp CPOKa HCIOJHEHHS IO
WuctpymenTy).




Crenyroumii 3a OJImKanmmm
CPOK HCIIOJJHCHMUA 110

CPOK HCIIOJTHEHUs 10 HWMHCTpyMEHTy, OmnpeneisieMblid Mo
dopmyne: i=n+1

HWucTpyMeHTy
OTyYeTHBIN epruos KaJICHJAPHBIA MecsI]
Tepmunbl, He onpeneneHHele B Hacrosued Ilporpamme, HCHONB3YIOTCS B 3HAYCHHUSX,

YCTaHOBJICHHBIX BHYyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupska (manee — bupxa) u HKO
HKII (AO), a mpu OTCYTCTBUM TaKOBBIX TEPMHHOB — B COOTBETCTBUM C JEHCTBYIOILUM
3aKoHOJaTeIbCTBOM Poccuiickoit denepannm.

2.2. [Tapametpsl 00s13aTeIbCTB MapkeT-Meiikepa.

2.2.1. Mapker-MelKep BBIMOJIHSAET 00sA3aTENBCTBA TOJBKO II0 TEM CpPOKAM HCIIOJHEHUS
WNHCcTpyMeHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-2 HacTOsIIero myHKTa:

Taoauma Ne 1

VYcnoBust nojasiepKaHusi ABYCTOPOHHUX KOTUPOBOK 10 DbrouepcHOMY KOHTPaKTy Ha
Nunexc Mocbupsxu k=1 B reuenue Kanra q=1

E[digibm cpoK BTopoii cpok ucnosiHeHus Bpemst
'E}ieHHﬂ (i=2) Havasa
[TapameTpsl 00s13aTEILCTB (=1) Meree 9em 3a 5 (1A15) KBanrta —
Mapker-meiikepa \ Bpewms
b b Beco nepuog TOPTOBBIX JIHEM 10 OKOIl-:I)‘laHI/I}I
oGpareHus OKOHYaHUs oOpaleHus Kpanta
HNHcTpymeHTa ¢ nepBbIM -
CPOKOM MCIIOJIHCHUS (a=1)
1.Cpa1 IByCTOPOHHUX
KOTHPOBOK, Spreadwm (M3mepsieTcst | g*Sp, e a=
B €IMHUIIAX U3MEPEHUS 1ICHBI 0 '130/ a*SPi rnea=0,13%
HNHcTpyMeHTa B COOTBETCTBUU C 370
ero Crenuduxanuei) 10:00 MCK
2. MUHHMMAJIBbHBIH 00BEM 3aIBOK 50 50 (UTC+3) —
(n3mepsieTcs B KOHTPAKTaX ) 18:45 MCK
3. MuHumainbHas (UTC+3)
MPOJOIKUTETLHOCTD
MOJIIEP KaHUS IBYCTOPOHHHUX 80 80
KOTHUPOBOK (M3MepsieTcs B % OT
npoaokuTeNbHOCTH KBaHTa)

Taoauma Ne 2

VYcnosus nonaepkaHus IByCTOPOHHUX KOTHPOBOK 110 DbrOYEPCHOMY KOHTPAKTy Ha
Wunexc Mocbupxku (Munn) k=2 B teuenne KBanra q=1

Ilepse1it cpox Bropoii cpok ucnonueHus Bpewmst
MCTIOTHEHHUS] (i=2) A
[TapameTpsl 00s13aTENHCTB (i=1) Mertee 1em 32 5 ( ) Ksanra —
et HEE YEM [ATh
Maprer-erixepa Becrw nepuon TOPrOBBIX JHEH J10 OK](?II-:I)‘?E\]./II-}III/IH
o6pa g’HH g OKOHYaHUs oOparieHus K
patil WHucTpyMeHTa ¢ IepBbIM Ba_HlTa
CPOKOM HCIIOJIHCHUS (@=1)
1.Cripa IBYCTOpOHHHUX
KOTHPOBOK, Spreadmm (M3MepsieTcst | g*SP; rye a =
B CMHUIIAX U3MEPECHHUS [ICHBI 0.13% a*SPi rnea=0,13% 10:00 MCK
WNHcTpyMeHTa B COOTBETCTBHH C 1970 (UTC+3) -
ero CrienrdbuKaImei) 18:45 MCK
2. MuHnManbHEIH 00BEM 3asIBOK 250 250 :
(u3MepsieTcs B KOHTPAKTAX ) (UTC+3)
3. MuHuMMansHas 80 80
MPOJIOJKUTEILHOCTh




MOJIICP KaHUS IBYCTOPOHHHUX
KOTHUPOBOK (u3MepsieTcs B % oT
poaoIDKUTEeIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CJICIYIOIIMMH 3a HHUMH Cpokamu wucroiaHenus (i) MHcTpymeHTa
MPHU3HAIOTCS COOTBETCTBEHHO OJIDKaiimas W CIEAyIOIIMe 3a HeW JaThl HWCIOJHEHUS
COOTBETCTBYMOIIEro MHCTpyMEHTa, MPUXOISIINECS Ha MapT, HIOHb, CEHTSOPh U IeKa0pPb.

2.3. B Teuenue q-oro KBanra ToproBoro gaus OtuerHoro mepuona MapkeT-MelKep BIpaBe HE
Oonee 7 (cemu) pa3 He COOIOATH OJIMH U3 ITAPAMETPOB HCIOIHEHUS 00513aTeNbCTB, YKa3aHHBIX B
nyHkre 2.2. Hactosuied [Iporpammel B oTHomenun k-oro MHCTpyMeHTa C i-BIM CpPOKOM
ucnojgHeHus. B ciydae Hapymenus B TedeHne OT4YETHOrO INEpHOJa JAHHOTO YCJIOBHS IIPU
oKa3aHuM MapkeT-MeHKepoM YCIIyr XOTs Obl 0 OgHOMY k-oMy MHCTpYMEHTY, TakHe yCIyTH B
OTHOLICHNHU BceX THCTpyMEHTOB, yKa3aHHbIX B yHKTe 1 Hactosamel [IporpaMMel, cuuTaroTcs He
OKa3aHHBIMH.

3. Bo3narpaxaenue Mapker-meiikepa.

3.1. Pazmep Bo3Harpaxaenuss Mapker-meiikepa 3a BbIIIOJIHEHHE MapkeT-MelKepoM B T€UEHUE
OTtueTHOrO nepuoaa oos3aTenbcTB Mapker-mMelikepa Ha yCIIOBUSIX, IPEYCMOTPEHHBIX IyHKTaMU
1-2 nacrostmeit [Iporpammel, paBeH cyMMe BO3HArpaKACHUH, onpeaenseMbix mo Gopmynam Nel-
2 B OTHOUIEHUHU Ka)KJOW IpYIIBI KOJOB pa3/iena perucrpa yuera NO3ULUN, UCIOIb3yEeMbIX MPU
BBIIIOJIHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [Iporpammoii Ha
OCHOBAaHMU 3aKJIr04eHHOro ¢ bupxell noroBopa 06 okazaHuM yCIyT MapKeT-MelKepa:

®opmyJia Nel:
k,i,j, k,i k,i
0.85 X X ki Fee poid x Iq,l-(Pcfj‘ql;Pcnj‘;) +

active

kija ki, ki .
+ 115 X X i Fee prot . X 1gi(Pcfiy; Penfy), rae:

e [, ; MOXET IPUHUMATDH CIIEAYIOIINE 3HAYECHUS:

ki

Iq,i(Pijkéii Pcnj’-‘;;) _ JLecn Pcf; 7 = 80%

’ ’ 0, unave
e Fee I;'cl't]ife — cyMma OupkeBoro cbopa ¥ KOMHCCHOHHOTO BO3HATPaXJICHUsS 3a KJIMPUHT,
B3UMaeMas ¢ Mapker-Melikepa MO CAENKaM, 3aK/IOUEHHBIM B TedueHue g-oro KsaHta B j-i
Toprosslit 1eHb 10 k-oMmy MHCTpYMEHTY C i-bIM CPOKOM HCIIOJIHEHUS HA OCHOBaHMUHU 0€3a1pECHBIX
3as1BOK, IOJIaHHBIX MapKeT-MelKepoM U COJIepKaliM KO/i(-bl) pa3/iesia perucrpa yuera no3uiuii,
UCTIOJIb3yeMblIe MTPH BBIITOJHEHUH 00s13aTeNbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSLIECH
[TporpaMMoii Ha OCHOBaHMU 3aKiIIO4eHHOTo ¢ bupykeil qoroBopa o0 okazaHuu yciayr Mapker-
Meiikepa, IpH YCIOBUM, UYTO JAaHHBIE 3asiBKU 3aperucTpUpoBaHbl B Peectpe 3asiBOK ¢ OOJIBIINMU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK MO COOTBETCTBYOIUM [lapHbIM
cnenkam?;
ki j.q
passive
B3UMaeMas ¢ MapkeT-Melikepa MO CJelKaM, 3aKJIIOYeHHbIM B TeueHue q-oro Ksanta B j-ii

Toprossiii feHsb 110 k-omy MHCTpYMEHTY € 1-bIM CPOKOM HCIIOTHEHHS] HA OCHOBAHUH 0€3aIpECHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 CoAep KalliuM KoJI(-bI) pa3jiena perucTpa yuyera no3uuui,
HCIIOJIb3YEMbIE TP BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIIIIEN
[TporpammMoii Ha OCHOBaHUM 3aKiIOUeHHOrO ¢ bupkelr moroBopa 06 okazaHuM yciayr Mapker-
MeEHKepa, IPH yCIIOBHH, YTO JTAHHBIE 3asBKU 3apEeTUCTPUPOBaHbI B PeecTpe 3a4BOK ¢ MEHBIIUMU

L4 Fee — CyMMa 6I/Ip)KeBOFO c60pa U KOMHCCHUOHHOI'O BO3HArpaXxxJIC€HUsd 3a KIIMPUHT,

! Tepmun onpesienseTcss B COOTBETCTBUM NPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLuMy DOPSA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



HOMEpaMH, YeM HOMEpa COOTBETCTBYIONIMX BCTPEUHBIX 3asBOK MO COOTBETCTBYOMUM [lapHbIM
CHeJIKaM,

e Pc f]kql — (hakTHUeCKasi MPOIOJDKUTENLHOCTD MOIepkaHusi MapkeT-MeikepoM B TEUCHHUE (-
oro Ksanra B j-ii ToproBeiii AeHb [[ByCTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJIHEHHUSI Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosmen [Iporpammer (B % oT
npojopkuTenbHocTu KBanra);

. Pcnjl-f‘ql — MHUHUMAJIbHAS TPOJIOJKUTENBHOCTD MOAAEpKaHUd MapKkeT-MeMKepoM B TEUEHHE (-
oro KBanra B j-ii ToproBeiii AeHb [[ByCTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJIHEHHUSI Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosmen [Iporpammer (B % oT
npojopkuTeabHocTu KBanra);

Dopmyaa Ne2:
F,,eciu N =1
F,,ectu N =2
F=<F,,ectu N =3 rne:
F,,ectru N=4
O0,unaue

. Fl - 200 000 (BecTH ThICSY) pyOICii;

. F2 - 150 000 (Cro msaTbaecsT Thicsd) pyoieid;
. Fs 100 000 (Cro Thicsu) py6iIeit;
° F4

- 50 000 (ITsThaecsT ThICSY) pyOIICH;

e« N . MOPSAJIKOBBIM HOMEp MecTa, 3aHuMaeMoro Mapker-MelkepoM B 0011eM peHTHHTE 10
uroraMm OTYETHOrO ITEPUOJA, ONPEAETIIEMOro 3HaueHHeM pelitunra Mapker-melikepa (R ) B
peTHHTe BceX MapKeT-MeMKEPOB, UCXO/ U3 TOro, uTo N=1 npu MakcuMaiabHOM 3HaueHuu R B
peiitunre Beex MapkeT-Melikepos. [Ipu stom R ompenensercs no cnenyromieit popmyie:

K,i

K.i VTJ'vq pasMM

Ro= 2 Ri=2 o1

g.Jkii g ik §+9 pasTotal
e RY! .3nauenne peiituara Mapker-Mmeiikepa B j-it Toprossiii qeHs o K-omy MHCTpyMEHTY

iq
C i-M CpOKOM HCIHOJIHEHHS,
e VT ;‘é — (Qaxtrnueckuii 00beM CpOUYHBIX CHIENOK B KOHTPAKTaX, 3aKIIOYEHHBIX B
4 pasMM

TedueHue q-oro Keanta B j-if Toproselii 1eHb no k-omy MHCTpyMeHTY cO CpoKaMH HMCHOJIHEHUS,
yYKa3aHHbIMH B NyHKTe 2.2. Hacrosuied IIporpamMmbl, Ha OCHOBaHMHU O€3aJPECHBIX 3a5BOK,
MOJaHHBIX MapKeT-MeKepOM U COJEp)KalMX KOJABI pas3ieia pPErucTpa ydera IO3HULNH,
HCIIOJIb3yEMbI€ MPU BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIIIIEN
[Tporpammoii Ha OCHOBaHUM 3aKiIrOueHHOro ¢ bupxkeit moroBopa 00 okazaHuM yciyr Mapker-
Meiikepa (Mpy yCIOBUH, YTO JIaHHBIE 3asIBKM 3apeTrUCTpUPOBaHbl B PeecTpe 3asiBOK ¢ MEHBLIIUMU
HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOUIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM IlapHBIM
CACIKaM, HE COJEpKalluX KOABI pa3liella pPEerucrpa ydera MO3UIMH, HCIOIb3yeMbIE IIPU
BBITTOJIHEHUH 0053aTENILCTB BCEX MapKeT-MEHKepOB B COOTBETCTBHM C HacTosIiel [Iporpammoit
Ha OCHOBaHMH 3aKJIIOYEHHBIX ¢ brupskell JoroBopoB 00 0Ka3aHUU yCIIyT MapKeT-MelKkepa);



. VT}"(; pasTotal daktraeckuii 06beM CpOYHBIX CIEIOK B KOHTPAKTaX, 3aKIIOYEHHBIX B

TeueHue q-oro Keanta B j-if Toproseiii neHs o k-omy MHCTpyMeHTY €O CpOKamMH UCIIOJHEHUS,
yKa3aHHBIMH B MyHKTe 2.2. Hactosmed [Iporpammbl, Ha OCHOBaHMM O€3aJPECHBIX 3asBOK,
IIOJIAHHBIX BCEMU MApPKET-MEHUKEpaMU U COAEPKAIIUX KOJbl pa3zesa perucrpa ydera MO3HIMNM,
UCIIOJIb3YEMbIE MIPH BBIMOJIHEHUN 0053aTeNIbCTB MapKET-MEHKEPOB B COOTBETCTBUM C HACTOSIIIIEH
[TporpaMMoii Ha OCHOBAaHWU 3aKJIFOUYEHHBIX ¢ Bupikeil JOroBopoB 00 OKa3aHWUU yCIyT MapKeT-
Melikepa (Ipu yCIOBUH, YTO JTaHHBIE 3asBKHU 3apEruCTPUPOBaHbl B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIMM [IapHBIM
CHENKaM, HE COAEp’KallluX KOJbl paszjella perucrpa ydera IMO3UIMI, HCIOIb3yeMbIE IpU
BBITIOJIHEHUH 0053aTENILCTB BCEX MapKeT-MEHKEepOB B COOTBETCTBHH C HacTosuiel [Iporpammoii
Ha OCHOBaHMM 3aKJIIOYEHHBIX ¢ brupskel JoroBopoB 00 OKa3aHUU yCIyT MapKeT-MelKepa);

e k=1,2,...— MOpIIKOBBI HOMEP COOTBETCTBYIOIIEr0 IHCTpyMEeHTa, YKa3aHHBIH B IyHKTE |
Hacrosiuen [Iporpammsr;

e i=1,2,...— NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJHCHHUS, YKa3aHHBIH B
nyHkte 1 Hactosimei [Iporpammer,

e j=1,2,...— nopsakoBblii HOMep TOProBOro IHsS COOTBETCTBYIOMIETO MECAIIa,
e (=1, 2, ... — nopankoBslii HOMep KBaHTa, ykazaHHblii B myHkre 2.2.1. Hacrosmen
IIporpammsl.

3.2. B ciyuae Hanuuus y bupsxu nHpOpManuu, CBUIETEILCTBYIOLIEH 0 3aKII0UeHUI0 bupxu o
HEeI00pOCOBECTHOM MOBeAeHUM Mapker-meiikepa, bupka BrpaBe NpPUHATH MOTHBHPOBAaHHOE
peleHre 00 aHHYJIMPOBaHUHU peiiTuHra Takoro Mapker-melikepa 1o utoram OT4€THOrO nepuoza
WK 00 aHHYJMPOBAaHUU PEUTUHIa Takoro Mapker-Mmeiikepa 3a onpenesnéHHbli(-bie) Topropuiii(-
bi€) AeHb(-1) B JTaHHOM OTYETHOM IEpUOIE.



Il. BapuaHT 1Jisi I0TOBOPOB, 3aKJIK4YaeMbIX MO (opme TPEeXCTOPOHHEro J0roBopa o0
O0KAa3aHUM YCJIYT MO0 MOJIeP:KAHNI0 lIeH HA TPON3BO/IHbIe (PMHAHCOBbIE HHCTPYMEHTBI

1. UuCcTpyMeHTH U X 0003HAYCHHS, B OTHOIICHHH KOTOPBIX VcmomHuTenu o0s3aHbl B XOC
Topro.oii ceccun Ha Cpounom priHke [TAO MockoBckas bupxka ocymiecTBiIsTh B COOTBETCTBUU

¢ Hacrosuen [Iporpammoil noaaepxaHue UeH:

O6o3Hauenue
HaumenoBanue MucTpyMeHTa
HNuctpymenta
k=1 ®proyepcHbIil KOHTpaKT HAa MHaekc Mocbupxu
k=2 ®prouepcHblil KOHTpakT Ha MHaexc Mocbupxu (MuHR)

2. Yci10BUA BBINIOJIHEHUS 00513aTeIbCTB M CrioTHUTENIEH.

2.1. lns ompeneneHus mapamMeTpoB 00s3aTeNbcTB M CMOMHUTENECH HCIOMB3YIOTCS CIASAYIOIINE

IIOHATHA:

CHDBZ[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCHMaJbHasl pa3HULA MEKY JIydIled [IEHON NPEeIOKEHUS
Ha TNOKYINKY M Jy4lIed [EHOW IPENIOKEHU Ha POJaXKy I10
nonanHbiM  Mcnonnutenem 1 3asgBkaM B OTHOILICHUHU
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensiercs no popmyne: Spreadvm = a*SPij, rae:

a — [OCTOsIHHAs BEJIMYMHA, onpenensemas 1ia MHcTpymenTta
B nyHKTe 2.2.1. Hactoswel [Iporpammel u BeipakeHHas B %o,
SPi — Pacuernas uena WHcTpymeHTa ¢ I-bBIM CpPOKOM
UCIIOJIHEHUs,  OmpefeleHHas 1o  uroraMm  JlHeBHOU
KJIIMPUHIOBOW ceCCUM (ITPOMEXYTOUHOTO KJIUPUHTA).
3nauenue Crnpaga IABYCTOPOHHHX KOTHMPOBOK HM3MEpSETCS B
€IMHULAX U3MepeHUs LieHbl THCTpyMEeHTa B COOTBETCTBUU C
ero Crnieniudukarueii.

JIydinasi 1ieHa npeioKeHus
Ha NOKYIKY

1leHa 3adBKM Ha MOKYyIKy, nojgaHHod HMcmonnurenem 1 B
oTHoweHnH MHCcTpyMeHTa, 00beM KOTOpOi, ¢ yueToM o0beMa
BCEX MOAAHHBIX 3TUM Vcnonuurenem 1 3asBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HMKE LIEHBI JAaHHOW 3asBKH, COCTABIIET HE
MeHee MMHUMAJIbHOTO 00'beMa 3as1BOK.

Jlydias 11eHa npeaioKeHus
Ha IpOJaxKy

IleHa 3asiBKU Ha NIpojaxy, nogaHHon Hcnosmnutenem 1 B
oTHouleHnu MHcTpymMeHTa, 00beM KOTOPOH, ¢ y4eToM o0bemMa
BCEX MOJAHHBIX 3TUM McnonHutenem 1 3asBOK Ha NMponaxy,
[CHAa KOTOPBIX HE BHIIIC CHBI I[’c’tHHOfI 3as1BKH, COCTABJIACT HE
MeHee MUHUMAJIBHOT0 00beMa 3asiBOK.

KBant

nepuoz BpeMeHu Toprosoii ceccuu, B TE4EHHE KOTOPOTO
Hcnonnaurens 1 00s13aH nojaBatk 3as1BKHU, 0003HAYaEMBbIi
kak =1, 2, ... (roe 1, 2, ... - mopsakoBbIit HoMep KBaHTa).
[MponomxutensHocTh KBanTa (TS) n3MepsieTcs B CeKyHaaX.

bamxkanmmii cpok
HUCIIOJHEHUS 110

NHCcTpyMeEHTY

CpOK HcroyiHeHus: Mo MHCTpyMeHTy HauMeHee yAalleHHbIH
ot Toprosoro JHs1, B KOTOPBIN OCYIIECTBIAETCS
nojJiep>KaHue 1eH 1o faHHomy MHCTpyMmeHTy,
o0o3Havaemblii kKak =N (rae N=1, 2, ... — IOPSIKOBBIHA
HOMEp CpoKa ucrnojaHeHus no Mactpymenry).

Crenvioumii 3a OJImxanimm

CPOK HMCIIOJHEHUS O
HNHcTpyMeHTY

CPOK MCHOJNHEHHs I0 IHCTpyMeHTY, olpeaesieMblid 10
dopmyne: i=n+1




‘ OTYETHLIN IEPUOJT KaJICHAAPHBIN MeCsI] ‘

Tepmunbl, He onpeneneHHele B Hacrosmed Ilporpamme, HCIONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHYyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupska (manee — bupxa) u HKO
HKII[ (AO), a mpu OTCYyTCTBUM TaKOBbIX TEPMHMHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHOJaTeIbLCTBOM Poccuiickoit denepanni.

2.2. ITapametpsl o0s13aTenbeTB VcmomHuTENeH.

2.2.1. HcnonHuTenu BBINOJHAIOT 0053aTeNbCTBA TOJBKO IO TEM CPOKaM HCIOJIHEHUS
HNHCTpyMEHTOB, KOTOphIe yKa3aHbl B Tabmumax Nel-2 HacTOSAIIEro MyHKTA:

Taoauma Ne 1

VYcnoBus noanepxkaHusi ABYCTOPOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTY Ha
Wunexc Mocbupsku k=1 B reuenue Kanra g=1
[TepBrIii cpok .
HCTIOMHCHISL Bropoit CPOK ;ICHOJ'IHGHI/IH Bpemst
(i=1) (i=2) Hayvaja
[TapameTpsl 00s13aTEIBCTB 5 KBanra —
Mapker-melikepa Mfg;fo‘éii‘;[( ?Hegngib) Bpems
%%CLaH?HHH(;ﬂ OKOHYaHUs 0OpaIeHus OKIE)H%HHH
paitt HNHcTpymeHTa ¢ mepBbIM Ba_HlTa
CPOKOM MCIIOJIHCHUS (@=1)
1.Cpaa 1ByCTOpOHHUX
KOTHPOBOK, Spreadmm
(u3MepseTcs B €UMHUIAX a*SPirnea = *
a*SPi rnea=0,13%
u3MepeHus 1eHsl acrpymenra B 0,13%
COOTBETCTBHUH C €T0 10:00 MCK
Cnenudukariueii) (UTC+3) —
2. MuHMMaIIbHBINA 00bEM 3a5BOK 50 50
18:45 MCK
(M3MepsieTcs B KOHTPAKTaxX)
3. MunumMasnbHas (UTC+3)
MIPOJIOJDKUTEILHOCTh
NOJJICP)KaHUS IBYCTOPOHHUX 80 80
KOTHUPOBOK (M3Mepsiercs B % OT
npojomkuTeabHocTH KBaHTa)

Taoauma Ne 2

VYcnoBus noanep;kaHus AByCTOPOHHUX KOTUPOBOK 10 PbrOYEPCHOMY KOHTPAKTy Ha
Wunexc Mocbupxu (Munn) K=2 B reuenne Kanra q=1
I1epBbIit Cpok

BTOpoii CpOK MCTIONHEHHS
WCTIOTHEHUS pou ¢p i—o Bpemst
(i=1) (i=2) Hayvaja
[TapameTpsl 063aTENLCTB KBanra —

Mapker-meiikepa Menee qem 3a S(msits) Bpewms
TOPTOBBIX JHEH 10

Becw nepuon OKOHYMAHHS OOpAICHHA OKOHYaHUS
obpaenus NuctpymenTa g MEPBbIM KBa_HTa
CPOKOM HMCIOJIHCHU: (q_l)
1.Crpa 1ByCTOPOHHUX
KOTHPOBOK, Spreadvm
(M3MepsieTCs B SIUHHUIIAX a*SPirmea = a*SP: re a = 0.13%
n3MepeHus 1eHbl TucTpymenTta B 0,13% LT ! 10:00 MCK
COOTBETCTBHH C €T0 (UTC+3) —
Crenudukarueil) 18:45 MCK
2. MuHnMaIbpHBIN 00BEM 3asIBOK 250 250 :
(u3MepsieTcs B KOHTPAKTax) (UTC+3)

3. MuHuManbHas
MPOJOTKUTEIHHOCTh 80 80
NOJJICP)KaHUSl IBYCTOPOHHUX




KOTHUPOBOK (u3Mepsiercs B % OT
npoaonKuTeIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM H CICAYIOIIAMH 3a HUMH Cpokamu wucroaHenus (i) MHcTpymeHTa
MPHU3HAIOTCS COOTBETCTBEHHO ONFDKalimass W CIEAyIINMe 3a HeW JaThl HCHOJHEHUS
coOTBeTCTBYMOIIEero MHCTpyMeHTa, MPUXOASIIUEcs: Ha MapT, UIOHb, CEHTSOPb U 1eKaOpb.

2.3. B Teuenne q-oro Kanra Toprosoro nus OtuerHoro nepuoja Mcnonaurenu Bupase He 6oiiee
7 (cemn) pa3 He COOJIFOIATH OMH U3 TAPAMETPOB UCIIOIHEHHS 00513aTeIbCTB, YKa3aHHbIX B ITYHKTE
2.2. nacrosuiei [IporpamMmer B oTHOImIEHNH k-oro MHCTpyMeHTa C i-bIM CPOKOM HCHOJHEHUsS. B
clly4ae HapylleHus B TedeHue OTYETHOrO Nnepuoja AAHHOIO YCJIOBHA IPU OKa3aHWH Mapker-
MEWKepOM YCIyTr XOTsi Obl 1o ogHOMY K-omy MHCTpyMeHTy, Takue yCIyrd B OTHOIICHUH BCEX
HMHCTpyMEHTOB, yKa3aHHBIX B IIyHKTe | Hacrosmen [IporpaMMbl, CUNTAIOTCS HE OKa3aHHBIMMU.

3. Boznarpaxaenue Mcnonuureneil.

3.1. Pazmep BosHarpaxaenus Mcmomnureneid 3a BblnojHeHHE VICTIONHUTENSIMU B TEYEHHE
OTtuerHOTO TIeproa 00s3aTenbCTB VcmoHUTeNel Ha YCIOBHSIX, IPETYCMOTPEHHBIX TyHKTaMH 1 -
2 nacrosiier [Iporpammel, paBeH cymme BO3HArpa)xaeHui, onpeaensieMbix mo ¢popmyiaam Nel -2
B OTHOILIEHUU KAXKJOM Tpynmbl KOJOB pasjefia PerucTpa ydyera MO3UIUi, UCTIOIb3YEMbIX MPHU
BBIMIOJTHEHUH 00s13aTelbcTB VcronHuTeneld B COOTBETCTBUU ¢ Hacrosimiei [Iporpammoit Ha
OCHOBaHUU 3aKJII0UeHHOTO ¢ bupskeii moroBopa 00 okazaHuM yCciayr MapKeT-Melkepa:

®opmy.ia Nel:
k,., ., k,. k,'
0.85 X Y ki Fee gorie X 1qi(Pcfys Pengly) +

active

ki ki, p . ki :
+ 115 X Xg sk Fee prvie X Iqi(Pcfig; Penfy), rae:

o Iq,i MOKCT MPUHUMATDH CIICAYIOMIUC 3HAYCHUS

1,ecmn Pcf}) > 80%

ki, kiy _
Iq,i(Pij.q ’ Pcnj,q) N 0, uHaye

e Fee Z’Cl’t]ife — cymMa OupkeBoro cOopa ¥ KOMHUCCHOHHOTO BO3HArpakIeHHs 3a KIIMPHHT,
B3UMaeMasi ¢ McrionnuTtens 1 o cienkam, 3akJII0OYeHHBIM B TedeHHe q-oro KBanTa B j-it Toprosaiii
neHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM HCITOJTHEHHSI HA OCHOBAaHUU O€3aJpECHBIX 3a5BOK,
nojgaHHbIX McnonmHureneM 1 mo MOpy4eHUIO MCHOIHMUTENS 2 M COAEpIKAIIMM KOJ(-bl) pasjena
perucrpa ydera NO3UIMM, HCIOIb3yeMble IPHU BHINOJHEHUH 00s3aTenbeTB lMcnonHurenei B
COOTBETCTBUM C HacTosei [IporpaMMoii Ha OCHOBaHMM 3aKiI0ueHHOro ¢ bupskeil norosopa o6
OKa3aHUU yciayr Mapker-meiikepa, IpH yCIOBUHM, YTO JAaHHBIE 3asBKU 3apErCTPUPOBAHBI B
Peectpe 3asBOK ¢ OOJBIIMMU HOMEPAMHU, YEM HOMEpPA COOTBETCTBYIOIINX BCTPEUHBIX 3asBOK 110
COOTBETCTBYIOIIMM [TapHBIM cienKam?;

ki j.q
passive
B3uMaemas ¢ Mcnomaurens 1 o cienkam, 3akIl0UeHHBIM B TeueHue q-oro Kanra B j-it Toprosuiii

neHb 1o k-omy MHCTpYMEHTY ¢ i-bIM CPOKOM HCHOJHEHUS Ha OCHOBAaHUM 0€3aJIpeCHBIX 3asBOK,
nonaHHeix McnonnuteneM 1 W coxmepkamuMm Koja(-bl) pasfesia perucrpa ydera IMO3UINH,
UCTIOJIb3yeMble TP BHINOJIHEHUHN 00s13aTenbeTB VcnonHuTeneil B COOTBETCTBUM € HACTOALIECH
[TporpaMMoii Ha OCHOBaHUU 3aKJIIOUEHHOTO ¢ bupxeil moroBopa 06 okazanuu yciyr Mapker-
MelKepa, IPU YCIOBHH, UYTO AAHHBIE 3asBKU 3apErMCTPUPOBAHbI B PeecTpe 3asiBOK ¢ MEHBIINMU
HOMEpaMH, YeM HOMepa COOTBETCTBYIOUIMX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOMUM [lapHbIM
CHEIIKaM;

e Fee — cymMMa OupkeBoro cOopa MU KOMHCCHOHHOTO BO3HArpaXKJIEHUsS 3a KIUPHUHT,

2 TepMuH ONpeJIENSETCA B COOTBETCTBUN MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLuMy DOPSA0K OKa3aHUs KIMPUHIOBbIX yeiayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



e Pc f]kql — (hakTHUECKask TPOIOIKUTENBHOCTD MOAJIepKaHus VICIOMHUTENsIMU B TEYCHHE (-OT0
KgBanTa B -1 ToproBsiii 1eHb [[ByCTOpOHHUX KOTUPOBOK 1O k-omy MHCTpYMEHTY € i1-bIM CPOKOM
UCIIOJIHEHUSI Ha YCJIOBUSX, YyKa3aHHBIX B HyHKTe 2.2. Hacrosmed Ilporpammer (B % ot
npojopkuTeabHocTu KBanra);

. Pcn]’f‘ql — MUHHMMAJIbHASI TIPOJOJKUTENBHOCTD MOJepkanust McnonnurensiMu B Te4eHUE (-
oro Ksanra B j-ii ToproBeiii AeHb [[ByCTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTy ¢ i-bIM
CPOKOM HCIIOJIHEHHUSI Ha YCJIOBHSX, YKa3aHHbIX B MyHKTe 2.2. Hactosmen [Iporpammer (B % oT
npojopkuTeabHocTu KBanra);

®Dopmyaa Ne2:
(Fl, eciu N =1
F,,ecru N =2
F=JF,eciu N=3
, TIe:
F,,eciu N=4
\O,uHalle

o Fl - 200 000 (/IBectu ThICSY) pyOIIei;

o F2 - 150 000 (Cto msAThAECAT THICSY) pyOIIeH;
. F3 - 100 000 (Cro ThIcsTH) pyOUIeit;
° |:4

- 50 000 (ITarpaecar Toicsia) pyOei;

. N . MOPSIAKOBBIM HOMEpP MecTa, 3aHumMaemMoro Mcmnomuurtenem 1 B oOmieM pedTHHTE IO
utoraMm OTYETHOrO Mepuoja, ONpenesseMoro 3HaueHueM pedtuHra Mcnonuurens 1 (R) B
pPEUTHHIE BCEX MapKeT-MEHKepOB, UCXOAs U3 TOTro, yTo N=1 npu MakcUMalbHOM 3Hau€HUU R B
perThHre Bcex MapkeT-meiikepoB. [Ipu atom R omnpenensercs no ciaenyromen Gpopmyiie:

ki

R — ZRk'i _ z VijQpaSMM
- ja = vrki 1A

q,j.k,i q,j.k,i .9 pasTotal

Kk,
e Rjjq
¢ i-M CPOKOM HCIONHEHNS,

- 3Ha4YeHHe peliTiHra Mapker-meiikepa B j-it Toprosoiii 1ens mo K-omy MHCTpyMeHTY

. VT :‘é basMM ¢daktrueckuii 06beM CpOYHBIX CHENOK B KOHTPAKTaX, 3aKJIIOUEHHBIX B
TedueHue q-oro Keanta B j-if Toproselii 1eHb o k-omy MHCTpyMeHTY co CpoKamMH UCIIOJHEHUS,
yYKa3aHHbIMH B NyHKTe 2.2. Hacrosuled IIporpamMmbl, Ha OCHOBaHMHU O€3aJPECHBIX 3a5BOK,
MOJAaHHBIX MapKeT-MEeHKEpOM U COJAEpKAIUX KOJABI pas3ziena pPErucTpa ydera IO3ULHH,
HCIIOJIb3YEMbIE MPU BBIIIOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUH € HACTOSIIIEN
[Tporpammoii Ha OCHOBaHUM 3aKiroueHHOro ¢ bupkeit noroBopa 00 okazaHuM yciyr Mapker-
Melikepa (Mpy yCIOBUH, YTO JIAaHHBIE 3asIBKH 3aperucTpUpOBaHbl B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOUIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM IlapHbIM
chenkam®, He CONEpKANMX KOIBI PasleNia PETHCTPA ydeTa MO3UIMM, HCIONB3yeMbIE TPH
BBITTOJIHEHUH 0053aTENILCTB BCEX MapKeT-MEMKEepOB B COOTBETCTBHH ¢ HacTosulel [IporpamMmoii

Ha OCHOBAHHWH 3aKJIFOUYECHHBIX C bupskeil 10oroBopoB 00 OKa3aHUM YCIYT MapKeT-MeUKepa);

% TepMuH onpe/ienseTcs B COOTBETCTBUM MPABUJIAMH KJIMPUHTA, YTBEPKAEHHBIMU KIIMPHHTOBBIM IEHTPOM U
PEryIupyroLUMY NOPSAA0K OKa3aHUs KIMPUHIOBLIX ycayr Ha CpouHnoM peiHke ITAO MockoBckas bupxka



. VT}"(; pasTotal daktraeckuii 06beM CpOYHBIX CIEIOK B KOHTPAKTaX, 3aKIIOYEHHBIX B

TeueHue q-oro Keanta B j-if Toproseiii neHs o k-omy MHCTpyMeHTY €O CpOKamMH UCIIOJHEHUS,
yKa3aHHBIMH B MyHKTe 2.2. Hactosmed [Iporpammbl, Ha OCHOBaHMM O€3aJPECHBIX 3asBOK,
IIOJIAHHBIX BCEMU MApPKET-MEHUKEpaMU U COAEPKAIIUX KOJbl pa3zesa perucrpa ydera MO3HIMNM,
UCIIOJIb3YEMbIE MIPH BBIMOJIHEHUN 0053aTeNIbCTB MapKET-MEHKEPOB B COOTBETCTBUM C HACTOSIIIIEH
[TporpaMMoii Ha OCHOBAaHWU 3aKJIFOUYEHHBIX ¢ Bupikeil JOroBopoB 00 OKa3aHWUU yCIyT MapKeT-
Melikepa (Ipu yCIOBUH, YTO JTaHHBIE 3asBKHU 3apEruCTPUPOBaHbl B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK II0 COOTBETCTBYIOIMM [IapHBIM
CHENKaM, HE COAEp’KallluX KOJbl paszjella perucrpa ydera IMO3UIMI, HCIOIb3yeMbIE IpU
BBITIOJIHEHUH 0053aTENILCTB BCEX MapKeT-MEHKEepOB B COOTBETCTBHH C HacTosuiel [Iporpammoii
Ha OCHOBaHMM 3aKJIIOYEHHBIX ¢ brupskel JoroBopoB 00 OKa3aHUU yCIyT MapKeT-MelKepa);

e k=1,2,...— MOpIIKOBBI HOMEP COOTBETCTBYIOIIEr0 IHCTpyMEeHTa, YKa3aHHBIH B IyHKTE |
Hacrosiuen [Iporpammsr;

e i=1,2,...— NOPAAKOBBI HOMEP COOTBETCTBYIOIIEIO CPOKA HCIIOJHCHHUS, YKa3aHHBIH B
nyHkte 1 Hactosimei [Iporpammer,

e j=1,2,...— nopsakoBblii HOMep TOProBOro IHsS COOTBETCTBYIOMIETO MECAIIa,
e (=1, 2, ... — nopankoBslii HOMep KBaHTa, ykazaHHblii B myHkre 2.2.1. Hacrosmen
IIporpammsl.

3.2. B ciyuae Hanuuus y bupsxu nHpOpManuu, CBUIETEILCTBYIOLIEH 0 3aKII0UeHUI0 bupxu o
HeoOpocoBecTHOM TmoBeaeHun Mcnonmuuteneldt, bupxa BmnpaBe NpUHATE MOTHUBHPOBAHHOE
pewieHre 06 aHHyJIupoBaHuM peiftunra Menonnurens 1 no utoram OT4€THOrO Nepuoja wiu oo
aHHyJaupoBaHuu peiituara Mcnonnurens 1 3a onpenenéuupiii(-pie) Toprosuiii(-bie) AeHb(-U) B
JaHHOM OTYETHOM MEpUOJIE.
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Program 1 “Futures contracts on MICEX Index and MICEX Index (mini)”

1. The table below shows instruments and their designations for which the Contractors must
maintain quotes during the trading sessions on the Moscow Exchange Derivatives Market in
accordance with this Program:

Instrument Instrument name
designation

k=1 MOEX Russia Index Futures

k=2 MOEX Russia Index Futures (mini)

2. Conditions for the Contractors’ obligations to be fulfilled.

2.1. The following definitions are used to set the Contractors’ obligations parameters:

Bid/ask quote spread The maximum difference between the best bid and the best ask
made by Contractor 1 with respect to the Instrument. The value
of the spread is determined according to the formula:
Spreadmm = a*SPi, where: a — constant value specified for the
Instrument in clause 2.2.1 of the Program and given in %;

SPi — Settlement Price of the Instrument with the i-th contract
month determined at the end of the day clearing session. The
spread is determined by the value used for determination of the
Instrument’s price as set out in the Specifications.

Best bid The price of an order to buy entered by Contractor 1 with
respect to the Instrument, which volume (considering the
volume of all Contractor 1°s orders to buy at the same price or
higher) is no less than the minimum required order volume.
Best ask The price of an order to sell entered by Contractor 1 with
respect to the Instrument, which volume (considering the
volume of all Contractor 1’°s orders to sell at the same price or
lower) is no less than the minimum required order volume.

Quantum The period of the Trading Session during which the Contractor
1 must enter orders. Quanta are designated as q= 1, 2, ...
(where 1, 2, ... — the Quantum sequence number). The
Quantum duration (Ts) is in seconds.

Nearest contract month for The contract month of the Instrument that is as close as

the Instrument possible to the Trading Day on which quotes are maintained
for such Instrument. Such contract month is designated as i=n
(where n=1, 2, ... — the sequence number of the expiration

date of the Instrument).

Next contract month for the The contract month determined as i= n+1.
Instrument

Reporting Period A calendar month.

Terms that are not specified in this Program are used in the values, the land of internal documents
of the Public Joint-Stock Company "Moscow Exchange MICEX-RTS" (hereinafter - the
Exchange) and the National Settlement Depository, and in the absence of such terms - in
accordance with the current legislation of the Russian Federation.

2.2. Contractors' obligations parameters

2.2.1. The Contractors shall perform only with regard to contract months specified in Tables 1-2
below:

11



Table 1

Conditions for maintaining two-sided quotes for the MOEX Russia Index Futures k=1 during

Quantum g=1
The first contract The second contract
. o month (i=1) month (i=2)
Market making obligations Less than five (5) Quantum
parameters Trading Days before  start-Quantum
Whole period expiration of the end (g=1)
Instrument with the first
contract month
Bid/ask quote spread (in the
Isnstrt_Jmen_t price unit as per the | a*SPi wherea = a*SPi where a = 0,13%
pecification) 0,13% 10:00 MSK
(e ) oo size (UTC+3)
. Minimum quoted size (in _
contracts) 50 50 18:45 MSK
3. Minimum length of time to (UTC+3)
maintain two-sided quotes (in 80 80
per cent of the Quantum)

Table 2

Conditions for maintaining two-sided quotes for the MOEX Russia Index Futures (mini) k=2
during Quantum g=1

The first contract The second contract
) o month (i=1) month (i=2)
Market making obligations Less than five (5) Quantum
parameters Trading Days before  [start-Quantum
Whole period expiration of the end (g=1)
Instrument with the first
contract month
Bid/ask quote spread (in the 2*SP: whete a
Instrument price unit as per the i - *Qp. - 0
Specification) 0.13% a*SPi, where a = 0,13% 10:00 MSK
(Spread,,,) i (UTC+3)—
. Minimum quoted size (in _
contracts) 250 250 18:45 MSK
3. Minimum length of time to (UTC+3)
maintain two-sided quotes (in 80 80
per cent of the Quantum)

2.2.2. The nearest and the next contract month of the Instrument are the nearest and the next dates
of the expiration of the relevant Instrument, attributable to March, June, September and December,
respectively.

2.3. During the Reporting Period, the Market Maker shall have the right not more than 7 (seven)
times to not perform during each g-th Quantum of each Trading day the obligation in respect of
the k-th Instrument with the i-th contract month specified in clause 2.2. of this Program. If the
Contractors have failed to comply with this clause with respect to any k" Instrument, their services
with respect to all other Instruments specified in Clause 1 are considered to have not been provided.

3. Contractors’ compensation

3.1. The amount of compensation that the Contractors receive for fulfilling their obligations during
the Reporting Period on terms set out in Clauses 1-2 above, is the sum of compensation values
determined in accordance with formulas 1-2 below with regard to every group of the clearing
registers section codes with which the Contractors perform under this Program on the basis of the
market making agreement with the Exchange:
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Formula 1:

k.ij.q ki, p ki
0.85 X X,k Fee X Iq,l-(Pcfj‘q ; Pcnj‘q) +

active

ki, ki, ko .
+ 115 X Xg jki Fee prvae X Iqi(Pcfigs Peny), where:

e I, is determined as follows:

. ki ki _ V1, if Pcf;-’f; > 80%

Iq'l(PCf]'q ' Pcn]'q) { 0, otherwise

k,i,j,q

active _ the amount of exchange fee and commission for clearing charged to Contractor
1 for market trades executed in the k™ Instrument with the i contract month similar to those
specified in Clause 2.2 above, during the g Quantum on the j Trading Day based on unaddressed
orders entered by such Contractor 1 as instructed by Contractor 2 and with the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based on
the market making agreement with the Exchange, provided that these orders are registered in the
Order Register with larger numbers than the relevant counter orders for the corresponding Paired
Transactions;

e Fee

ki, j.q

passive _ the amount of exchange fee and commission for clearing charged to Contractor
1 for market trades executed in the k™ Instrument with the i contract month similar to those
specified in Clause 2.2 above, during the g Quantum on the j Trading Day based on unaddressed
orders entered by such Contractor 1 as instructed by Contractor 2 and with the clearing registers
section codes which are used to perform the Contractors' obligations under this Program based on
the market making agreement with the Exchange, provided that these orders are registered in the
Order Register with lower numbers than the relevant counter orders for the corresponding Paired
Transactions;

e Fee

o Pcfj’féi — the actual length of time during which the Contractors maintain Bid/Ask Quote

Spread for the k™ Instrument with the i contract month during the g Quantum on the j* Trading
Day, on terms set out in Clause 2.2 above (per cent of the Quantum length);

o Pcn]’-f;; — the minimum length of time during which the Contractors shall maintain Bid/Ask

Quote Spread for the k" Instrument with the i contract month during the g™ Quantum on the j®
Trading Day, on terms set out in Clause 2.2 above (per cent of the Quantum length);

e k=1,2,...—the sequence number of the relevant Instrument as specified in Clause 1 above;
e i=1,2,...—thesequence number of the contract month as specified in Clause 1 above;
e j=1,2,...-the sequence number of the Trading Day in the relevant month;
e (=1,2,...-thesequence number of the Quantum as specified in Clause 2.2.1 above.
Formula 2:

F,if N=1

F, if N=2
F=qF,if N=3 where:

F, if N=4

0, otherwise

F

o 1 - RUB 200,000 (Two hundred thousand) ;
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F2 - RUB 150,000 (One hundred fifty thousand) ;

s - RUB 100,000 (One hundred thousand) ;

F, - RUB 50,000 (Fifty thousand) ;

* N-—ihe position of Contractor 1 in the rating by the end of the Reporting Period which is
determined by the ranking (R) of Contractor 1 in the rating of all market makers assuming
that N=1 for max R in the rating of all market makers. In this case, R is determined as follows:

K.i

R — R — VTLqpasMM
- Z ia — Z V7K , Where:

q.J.ki q.J.ki i.9 pasTotal
ki
o 1:9 - the rating value of Contractor 1 on the j" Trading Day for the k™ Instrument with the
it contract month;
VTs, - .
. “pasMM - _ the actual volume of the Derivatives transactions in contracts as executed

during the g Quantum on the j™ Trading day for the k™ Instrument with the contract months
specified in clause 2.2. above, based on unaddressed orders entered by Contractor 1 as instructed
by Contractor 2 and containing the clearing registers section codes which are used to perform the
Contractors' obligations under this Program based on the market making agreement with the
Exchange (provided that these orders are registered in the Order Register with smaller numbers
than the corresponding counterparty order numbers for the relevant Paired transactions that do not
contain the clearing registers section codes which are used to perform the Contractors' obligations
under this Program based on the market making agreement with the Exchange);

. VT;(,q pasTotal the actual volume of the Derivatives transactions in contracts as executed
during the g™ Quantum on the j Trading day with respect to the k™ Instrument with the contract
months specified in clause 2.2. above, based on unaddressed orders entered by all market makers
and containing the clearing registers section codes which are used to perform the Contractors'
obligations under this Program based on the market making agreement with the Exchange
(provided that these orders are registered in the Order Register with smaller numbers than the
corresponding counterparty order numbers for the relevant Paired transactions that do not contain
the clearing registers section codes which are used to perform all the Contractors' obligations under
this Program based on the market making agreements with the Exchange).

3.2. If the Exchange reasonably believes based on information in its possession that the Contractors
have committed some form of misconduct, it is entitled to cancel the Contractor 1 rating for the
Reporting Period or for a certain Trading Day(s) in such Reporting Period.
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