IIporpamma Nel «®@brouepc Ha Unaexc Mocbupxu»

l. BapuaHT 1iis 10roBopoB, 3aKja04YaeMbiX M0 (GopMe IBYXCTOPOHHEro J10roBopa 00
OKA3aHNH YCJIYT 10 MOJIEPKAHUIO IIeH HA POU3BO/AHbIe (PMHAHCOBbIE HHCTPYMEHTHI

1. MHCTpYMEHTHI M UX 00O3HAYCHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxa ocylecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noanepxaHue UEH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMeEeHTa
NuctpymenTa
k=1 ®proyepcHbIil KOHTpakT HAa MHekc Mocbupxu

2. YcnoBus BEITIOTHEHHS 0053aTenbcTB MapKkeT-Meikepa.

2.1. Jlns onpesenenus mapaMeTpoB 00s13aTenbcTB MapKkeT-MeHKepa UCIIONb3YIOTCS CISAYIONINe

IIOHATHA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MaKCUMaJlbHasl Pa3HHULA MEX]Yy JIydlled LEeHOW MpeaoKeHUs
Ha MOKYIKY M JIy4IIeW LIEHOW IPEMIOKEHUS Ha MPOAaxy IO
NOJaHHBIM  MapkeT-MelikepoM  3asBKaM B OTHOIIEHHUH
WNuctpymenTa. 3nauenue Cnpsaa ABYCTOPOHHMX KOTHPOBOK
omnpeaensiercs no ¢popmyne: Spreadmm = a*SPij, rae:

a — [IOCTOsIHHAs BeJIMYMHA, onpezaenseMas sl UHcTpymeHTa B
nyHkre 2.2.1. nHacroswmei [Iporpammel 1 BeipaxkeHHas B %o,

SPi — PacuerHas 1uena WMHcTpymMeHTa ¢ I-BIM  CPOKOM
UCIIOJIHEHUS, ONpeeseHHas 1o uToraM J{HEeBHOM KIIMPUHTOBOM
ceccut (ITPOMEXYTOUHOTO KIUPUHTa).

3nauenue Cnpsga JBYCTOPOHHUX KOTUPOBOK H3MEpPSIETCS B
eMHULIAaX U3MepeHus 1ieHbl UHCTpyMeHTa B COOTBETCTBUU C €TI0
Cnenudukarmei.

JIy4iiag neHa npemioKeHus
Ha NOKYIKY

LIEHAa 3aiBKM HA IOKYIIKy, NOJaHHOM Mapker-MeukepoM B
otHomieHMH MHCTpyMeHTa, 00BbeM KOTOPOH, ¢ yueToM o0beMa
BCEX NOJIAHHBIX 3TUM MapkeT-MelKkepoM 3asBOK Ha MOKYIIKY,
LIEHAa KOTOPBIX HE HMKE LIEHBI JaHHOW 3asBKH, COCTABIISIET HE
MeHee MMHMMAaJIbHOTO 00beMa 3asBOK.

Jlydias 1eHa npeaioKeHus
Ha IpOoJaxKy

LIeHa 3asiBKM Ha MpOJaxy, NMOAAaHHOM MapkeTr-MelKepoM B
oTHomeHun MHcTpymeHTa, 00beM KOTOpOil, ¢ yueToM o0bema
BCEX MOJAHHBIX 3TUM MapKeT-MEeHKepOM 3asBOK Ha IPOJAXKY,
I€Ha KOTOPBIX HE BBIIIC IICHBI I[aHHOfI 3as1BKH, COCTABJISICT HE
MeHee MUHHMAaJIbHOTI0 00beMa 3asiBOK.

KBant

Iepuos BpeMeHM ToproBol ceccHH, B TEYEHHE KOTOPOTO
Mapxker-melikep 00s13aH MOJaBaTh 3asgBKH, 0003HaUYaeMbli Kak
g=1,2,...(rze 1, 2, ... - nopsakoBeliit Homep KBanra).

bmxanmmii cpok
HUCIIOJHEHUS 110

HNHCcTpyMeHTY

CPOK HCHOJHEHUs 1o MHCTpyMEeHTYy HauMeHee YAaleHHBIH OT
ToproBoro 1Hs1, B KOTOPBIN OCYHIECTBIAETCS MOAAEPKAHUE LIEH
no nanHomy MHcTpymMeHTy, 0003HayaeMblil kak i=n (rae n= 1,
2, ... — TIOPSAKOBBIM HOMEp CpOKAa MCIIOJIHEHHUS 10
WHCTpyMEHTY).

Crnenyiommii 3a OJIKaiImM

CPOK MCIOJHEHUS IO
HNuc EHT

CPOK wucnoysHeHuss 1o HHcTpyMmeHTy,
dopmyne: i=n+1

ONpeJeNsieMblil 110

OTYCTHRIA OSPUOJ,

KaJ'IeHI[apHLIfI MCECAI]




Tepmunsl,

He ompezaeclieHHble B Hacrosue IIporpamme,

HUCTIOJIB3YIOTCA B 3HAYCHHAX,

YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupika (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TAaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM

3aKoHoJaTenbcTBOM Poccuiickoit denepanum.
2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.

2.2.1. Mapker-MeHKep BBIMOJIHSACT O00s3aTENbCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HNHcTpyMeEHTOB, KOTOphIe yKa3zaHbl B Tabnuue Nel HacTosIero myHkra:

Taoauma Ne 1

YcnoBus nmoanep:kaHus ABYCTOPOHHUX KOTUPOBOK 10 DpI0YEPCHOMY KOHTPAKTY Ha
Nunexc Mocbupsxu k=1 B reuenune Ksanra g=1
[TepBrlii cpok BTtopoii cpok
ucnojHeHus (1=1) HCIojHeHus (1=2) Bpewmsi
Menee yem 3a 20 Haqaa
HapaMeprI 00s13aTeNbCTB (I[BaILL[aTb) TOPTOBBIX KBanta —
Mapker-melikepa JTHEW 10 OKOHYaHHUS Bpewms
]%)%%agfé)Hﬂn? oOparieHus OKOHYaHUS
HNuctpymenra ¢ Kganra
MIEPBBIM CPOKOM (9=1)
WCITOJTHCHHS
1.Cpa1 IBYyCTOPOHHUX
KOTHPOBOK, Spreadmm (u3mepsiercs a*SP; rae a =
B CMHMIIAX U3MEPECHHS LICHBI 0 1 0% a*SPi rne a=0,10%
WNHucTpymMeHTa B COOTBETCTBUU C +U70
ero Crenuduxarueii) 10:00 MCK
2. MuHuMaNbHBINA 00BEM 3asIBOK 50 50 (UTC+3) -
(n3mepsieTcs B KOHTPAKTax ) 18:45 MCK
3. MunnmasibHas (UTC+3)
MPOJIOJKUTEIIEHOCTh
MOJIICPXKAHUS IBYCTOPOHHUX 80 80
KOTUPOBOK (M3MepsieTcs B %o OT
poIoJKuTEeNIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM M CICAYIONIMMU 332 HUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Oimikailimas W ciexyroomue 3a HeW JaThl HCHOJHEHUs
COOTBETCTBYIOIIETO MHCTpYMEHTa, MPUXOIAIINECS Ha MapT, HIOHb, CEHTAOPH U JIeKa0pb.

2.3. B teuenue g-oro Keanrta Toprosoro nus OtueTHOro mepuoga MapkeT-Mmeiikep BIpaBe He
6osee 7 (cemu) pa3 He COOJIOAATH OJIMH U3 MTAPAMETPOB MCITOJHEHHS 0053aTEIIbCTB, YKa3aHHBIX B
nyHkre 2.2. Hactosimed IIporpammbel B oTHomenun k-oro MHcTpymMeHTa C i-bIM CpPOKOM
ucnonHeHus. B ciydae HapymieHus B TeueHue OTYETHOro MEpHOJAa JAHHOTO YCJIOBUS IPHU
oKazaHuM MapkeT-MelKkepoM yciyr XoTs O0bl o ogHoMmy k-omy MHCTpyMeHTy, Takue yCiayru B
OTHOILIEHNHU BceX IHCTpyMEHTOB, yKa3aHHBIX B IyHKTE 1 HacTosmen IIporpammel, cunrtarorcs He
OKa3aHHBIMH.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pazmep Bo3HarpaxzaeHuss Mapker-meiikepa 3a BbIIIOJIHEHHE MapKeT-MeUKepoOM B TEUEHUE
OtuerHOTO Nepuojia 00s3aTenbeTB MapkeT-Melikepa Ha yCIOBUSIX, IPEYCMOTPEHHBIX TyHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cymme BO3HArpakJaeHu, onpenenseMpix mo ¢popmynam Nel-
2 B OTHOUIICHWHW KaXKJIOW TPYIIBI KOJOB pa3/ieia PerucTpa ydeTa MO3UIHN, HCIOIb3YEMbIX TPH
BBHITIOJTHEHUH 00s13aTenbcTB MapkeT-Melikepa B COOTBETCTBUU ¢ Hactosmied [Iporpammoii Ha
OCHOBaHUU 3aKII0YeHHOTO ¢ bupskeiil moroBopa 00 okazaHUM yCIyr MapKeT-MelKepa:



®opmysia Nel:

kij.a ki, ki
0.5X X4 ki Fee x Igi(Pcfjy; Penfy) +

active

ki, ki, p. ki ,
+ 1.5 X X ki Fee yuito X 1qi(Pcf;s; Peng'y), tae:

° Iq,i MOXET IMPUHHUMATh CICAYIOIINUC 3HAYCHUS:

ki
i i 1,ecnu Pcf,”” = 80%
Iq,l-(Pcfjk;; Pcn]’-";) = fiq

’ ’ 0, nHaye

kij.aq
° Fee active — CyMMa 6I/Ip)KCBOI‘O c6opa U KOMHCCHOHHOI'O BO3HArpaXJ€Hus 3a KIHPHHT,

B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproselii genb o k-omy HCTpyMEHTY € i-bIM CPOKOM HCTIOTHEHUS HA OCHOBAaHUU 0€3aIpEeCHBIX
3as1BOK, IOJJaHHBIX MapKeT-MeHKepOM U COJIeprKalliuM KOJ(-bl) pa3/ieNa perucrpa yuyera Ho3uiuii,
UCIIOJIb3YEMbIE TPU BBIITOJIHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWHU 3aKJIIOYEHHOTO ¢ bupxkeit moroBopa o0 okazaHuu yciyr Mapker-
Melikepa, IpU yCIOBHH, YTO JaHHBIE 3asBKH 3aperuCTpUpOBaHbl B PeecTpe 3asiBOK ¢ OOJIBIIUMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
CHeJIKaM,

ki j.q
passive
B3UMaeMas ¢ Mapker-Melikepa MO CAelKaM, 3aKJIIOYEeHHBIM B TedeHue (-oro KBaHTa B j-if
Toproseslii genb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCIIOTHEHHS HA OCHOBaHHUHU 0€3apECHBIX
3asBOK, MOJJaHHBIX MapKeT-MeHKepoM U COJepKAIINM KO/I(-bl) pa3zelia perucTpa y4era mo3HIIHid,
UCIIOJIb3YEMbIE NP BBIIIOJIHEHUHU 00s13aTesIbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSIILIEN
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
Melkepa, IpU YCIOBUH, YTO JAHHBIE 3aBKU 3apEerUCTPUPOBaHbI B PeecTpe 3asiBOK ¢ MEHbIIMMU
HOMEpPAMH, YeEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMUM llapHbIM
CIEJIKaM;

e Fee — cymMa Oup)KeBoro coOopa MU KOMHCCHOHHOTO BO3HArpaXKICHUsS 3a KIUPHUHT,

e Pc f]kql — (hakTHUECKas MPOAOIDKUTEIBHOCTD MOAJIepKaHusd MapkeT-MeiikepoM B TeueHHe -
oro KBanra B j-if Toprosslil aeHb /I[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHs Ha YCIOBUAX, YKa3aHHBIX B NMyHKTe 2.2. Hactosiel [Iporpammer (B % ot
npoaoskuTeabHocTH KBaHTa);

° P C?’l]k; — MHUHUMaAJIbHAaA MPOAOJIKUTCIIBHOCTD NOAACPKaHU A MapKeT'MeﬁKepOM B TCUYCHUC (-

oro KBanra B j-if Toprosslii AeHb /IBycTOpOHHUX KOTHPOBOK M0 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSAX, YKa3aHHBIX B NMyHKTe 2.2. Hactosimel [Iporpammer (B % ot
npoaosKUTeabHOCTH KBaHTa);

e k=1,2,... — MOpAAKOBBIi HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBIH HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKa3aHHBINA B
nyHkTe | Hacrosmen [IporpamMmer,

e j=1,2,...— nopsakoBbiii HoMep TOProBOro IHs COOTBETCTBYIOIIETO MecsIa;
e (=1, 2, ... — nopankoBslii HOMep KBaHTa, yka3aHHbli B IyHKTe 2.2.1. Hacrosmen
IIporpammsl.



®opmysra Ne2:

min(0.25 * z Fee®/ ;100 000),rzae

cj
e C—1,2,... — OPAIKOBBI HOMEP COOTBETCTBYIOMET0 MHCTpyMEHTa, yKa3aHHOTO B TaliHIe
O6o3HaueHue
HaumenoBanue NHcTpymMeHTa
HNuctpymenTa
c=1 ®brouepcHbli KOHTpakT Ha Maaexc PTC
c=2 ®dprouepcHbIi KOHTPAKT Ha Kypc Aojutap CIIA — poccuiickuii pyoJib
e Fee® — cymma OHpXEBOro cOOpa M KOMHUCCHOHHOIO BO3HAIPaKJICHHS 3a KJIMPHUHT,

B3MMaeMasi ¢ MapkeT-Melikepa o clieKaM, 3aKJIF0UeHHBIM B Te4eHue J-0oro ToproBoro AHs 1o C-
oMy MHCTpyMEHTY Ha OCHOBaHUU 0€3aJIPECHBIX 3asBOK U 0€3apECHBIX WHIANKATHBHBIX 3a5BOK,
HNOJaHHbIX MapkeT-MeHKepoM M coJepXkalux Koj(-bl) pas3jiena perucrpa ydera IMO3ULMM,
UCIIOJIb3YEMbIE NPU BBIIIOJIHEHUU 00s13aTesbcTB MapkeT-Melikepa, yKa3aHHbIX B IyHKTE 2.2.
Hacrosel [IporpaMmbl Ha OCHOBaHMM 3aKJIOYEHHOTO ¢ bupskeil qoroBopa 00 oka3aHuu yciayr
MapKeT-MeHKepa.



Il. BapuaHT 1Jisi I0TOBOPOB, 3aKJIK4YaeMbIX M0 (opme TPEXCTOPOHHEro A0roBopa 00
OKAa3aHUM YCJIYT M0 MOAIeP:KAHNI0 lIeH HA TPON3BO/IHbIe (UHAHCOBbIE HHCTPYMEHThI

1. UnctpyMmeHThl U UX 00O3HAuU€HUs, B OTHOLIEHUH KOTOpPbIX McmonHuTtenu oOs3aHbl B X0
Toprosoii ceccun Ha CpounoM peiake [TAO MockoBckast bupska ocyliecTBiIsiTh B COOTBETCTBUU
¢ Hacrosiel [IporpamMmmoitl noanepxaHue 1eH:

O6o3HaueHue
Haumenosanue MHCcTpyMeHTa
HNHcTtpymenTa
k=1 @®prouepcHblil KOHTPAKT Ha MHaexe Mocbupxu

2. YciioBU BBINIOJIHEHUA 0053aTelIbCTB VCIIOTHUTENEH.

2.1. Jlns ompeneneHus mapamMeTpoB 00s3aTeNIbCTB VICIIONMHUTENECH HMCIOIB3YIOTCS CIEIYIONINe
MOHSTHUS:

Cupsa 1ByCTOPOHHUX MaKCHMasbHas pa3HULA MEXKY JIydIIEeH LIEHON NPENIOKEHUS
KOTHPOBOK Ha TOKYIIKY M JIy4lIeH LIEHOW MPEeMIOKEHUS Ha MIPOJAXKY 110

nonanueiM  Mcnomautenem 1 3asgBKaM B OTHOIICHHUU
WuctpymenTa. 3nauenue Crpsja ABYCTOPOHHUX KOTHPOBOK
onpezensercs o popmyne: Spreadum = a*SPj, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpenensemas A MHcTtpymenTa
B nyHkTe 2.2.1. Hacroswmei [Iporpammel v BelpaxeHHas B %o,
SPi — Pacuernas uena WHCTpymeHTa € I-bBIM CpPOKOM
UCIIOJTHEHUS,  OmpeJeNieHHas 1o  uroram  JlHeBHOU
KJIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Cropa3ga ABYCTOPOHHHX KOTHPOBOK HM3MEpSETCS B
€IMHULAX U3MepeHus LeHbl MHCTpyMeHTa B COOTBETCTBUU C
ero Crenudukanuen.

Jlyuiias nieHa Ope/uloKeHHsl | LIeHa 3asiBKM Ha IMOKYIKY, nojgaHHoi Mcmonnurenem 1 B
Ha MOKYIKY oTtHoueHnu MIHCcTpyMeHTa, 00beM KOTOpOii, ¢ yueToM oobema
BCEX MOAAHHBIX 3TUM Vcnonuurenem 1 3asBOK Ha MOKYIIKY,
1IeHa KOTOPBIX HE HWIKE LIEHBI JAHHOM 3asBKH, COCTABIISIET HE
MeHEee MUHUMAaJIbHOTO 00beMa 3asIBOK.

Jlyuiias nieHa npe/uloKEHHsl | LIeHa 3asBKM Ha Ipojaxy, nojgaHHoi Hcnosmnurenem 1 B
Ha IPOJIAXKy oTHoueHuu MucTpyMeHTa, 00beM KOTOPOi, C yaeToM o0beMa
BCEX MOAAHHBIX 3TUM McrnonHuteneM 1 3aiBOK Ha MpoJaxy,
1IeHa KOTOPBIX HE BBIIIIE [IEHbI JAHHOW 3asiBKU, COCTABJISIET HE
MEHEee MUHMMAJIBHOTO 00beMa 3asIBOK.

KBaHT IIepuoJl BpeMeHH TOproBoi ceccum, B TEYEHHE KOTOPOTO
Hcnonnurens 1 00s3aH nogaBaTth 3asBKH, 0003HAYaEMBbIiH
Kak =1, 2, ... (rae 1, 2, ... - mopsakoBbiit HoMep KBaHTa).
bivkall i cpok CPOK UCHIOJIHEHH 110 MHCTpYMEHTY HauMEHee yAaJIeHHBIN
HCIOJHECHNA 110 oT Toprosoro s, B KOTOPBIN OCYLIECTBISAETCS
HHCcTpymMeHTy OJIEPKAHKE 1IEH 10 faHHoMy MHCTpyMeHTYy,
o0o3HavaeMblii Kak =N (tae N=1, 2, ... — MOPSIKOBBIHA

HOMED CpOKa UCTIOTHEHUS 110 IHCTpyMEHTY).

Caenyromuii 3a OmmkafliuM | CPOK UCTIOIHEHUS 10 MIHCTpyMEeHTy, onpenensieMblii 1Mo

CPOK HMCIOJHECHUS 110 (I)OpMy_]]e: i=n+1l
HNHCcTpyMeHTY
OT‘-ICTHBIﬁ Inepuon KaHeHHapHBIﬁ MECHAL




Tepmunbl, HEe omnpeneneHHble B Hacrtoswmed IIporpamme, HCNONB3YIOTCS B 3HAYCHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU JokyMeHTamu [TAO MockoBckas bupska (nanee — bupska) u HKO
HKIIl (AO), a mpu OTCYTCTBUM TAaKOBBIX TEPMHHOB — B COOTBETCTBHUM C JEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanum.

2.2. TTapameTpsl 00s13aTenbCeTB VcIOTHUTENCH.

2.2.1. HcnonHuTenu BBINOJHAIOT 00s3aTelbCTBA TOJBKO IIO TEM CPOKaM HCIOJIHEHHUS
HNHcTpyMeEHTOB, KOTOphIe yKa3zaHbl B Tabnuie Nel HacTodIero myHkra:

Taoauma Ne 1

VYcnoBus noasiepkaHusi AByCTOPOHHUX KOTUPOBOK 10 DbroYEpCHOMY KOHTPAKTY HA
Wunexc Mocbupsku k=1 B reuenue Ksanra q=1
[TepBrlii cpok BTtopoii cpok
ucnojHeHus (1=1) HCIojHeHus (1=2) Bpewmsi
Menee yem 3a 20 Haqaa
HapaMeTpLI 00513aTEIILCTB ( I[BaI[LIaTb) TOPTOBBIX KBanta —
Mapker-Mmeiikepa JHEl 10 OKOHYAHHUS Bpems
]%)%%agfé)Hﬂn? oOpareHus OKOHYAHUS
NuctpymenTa ¢ Kganta
MIEPBBIM CPOKOM (9=1)
HCIOJHEHUS
1.Cpa IBYCTOPOHHUX
KOTHPOBOK, Spreadmm «gp
(u3MepseTCs B €qUHULAX a*oFirae a a*SP; rzie a = 0,10%
u3MepeHus 1neHsl Macrpymenra B 0,10%
COOTBETCTBHUH C €0 10:00 MCK
Crernudukaruei)
2. MuHuMansHbIH 00bEM 3a5BOK (UTC+3) -
50 50 18:45 MCK
(M3MepsieTCs B KOHTPAKTax )
3. MunuManbsHas (UTC+3)
MIPOJIOJDKUTEIILHOCTh
HOJJICPXKAHUS IBYCTOPOHHUX 80 80
KOTHUPOBOK (M3MepsieTcs B % OT
POAOJDKATENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIUMH 33 HHUMH CpoKamMu wucroiHeHus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omikaifimas M ciexyroomue 3a HeW JaThl HCHOJHEHUs
cooTBeTcTBYOIEero MHCTpyMeHTa, MpUXoAsIIrecs: Ha MapT, HIOHb, CEHTAOPb U AeKaOpb.

2.3. B reuenue q-oro Kpanta Toprosoro nus OtuetHoro nepuosaa McrnoaHurenu Brpase He Oonee
7 (cemn) pa3 He cOOIOAATH OJIUH U3 ITAPAMETPOB HCIIOJIHEHHS 00S3aTEIbCTB, YKa3aHHBIX B TYHKTE
2.2. nacrosmeit [Iporpammel B oTHOIIeHnu k-oro MHCTpyMeHTa € i-bIM CPOKOM HCTOTHEHHs. B
ciydae HapyiieHus B TedeHne OTYETHOTO Mepuojia JAaHHOTO YCIIOBHS MPU OKa3aHWH MapKeT-
MeHKepoM yCIyr XoTs Obl o ogHoMy k-omy MHCTpyMeHTy, Takue YCIyrd B OTHOIIEHHH BCEX
HNHCTpyMEHTOB, yKa3aHHBIX B IyHKTe | HacTosmen [IporpaMMbl, cuuTaroTcsl He OKa3aHHBIMHU.

3. BosHarpaxnaenue McnomHuTenen.

3.1. Pazmep BosHarpaxicHus VcrmonmauTene 3a BhIONHEHUE VICTIOMHUTENISIMH B TEYCHHE
OtueTHOrO nepuoia 00s13arenseTB MicnoaHuTesnel Ha yenoBHsIX, IPEAYCMOTPEHHBIX MyHKTaMH 1 -
2 Hacrosmiei [IporpaMmebl, paBeH cyMMe BO3HATPaKJICHHM, OTpenensieMbIX mo ¢opmynam Nel-2
B OTHOILICHHUH Ka)KJIOM I'PYIIBI KOJAOB pasliella PErucTpa ydera IO3ULUM, UCIIOIb3YEMbIX IpU
BBITIOJIHEHUH 00s13aTenbcTB lcnonHuTteneld B COOTBETCTBMM ¢ Hactosmed [Iporpammoit Ha
OCHOBAaHMU 3aKJII04YeHHOTo ¢ bupkeit joroBopa 06 okazaHUM yCIyTr MapKeT-MeHKkepa:



®opmysia Nel:

k.ij,q ki, ki
0.5 x Zq'j'k,i Fee ;... X Iq,l-(Pcfj‘q ; Pcnj,q) +

ki, ki, p. ki ,
+ 1.5 X X ki Fee yuito X 1qi(Pcf;s; Peng'y), tae:

° Iq,i MOXET IMPUHHUMATh CICAYIOIINUC 3HAYCHUS:

ki
i i 1,ecnu Pcf,”” = 80%
Iq,l-(Pcfjk;; Pcn]’-";) = fiq
’ ’ 0, nHaye

kij.aq
° Fee active — CyMMa 6I/Ip)KCBOI‘O c6opa U KOMHCCHOHHOI'O BO3HArpaXJ€Hus 3a KIHPHHT,

B3uMaemast ¢ Mcriomuautens 1 mo cienkam, 3aKJII04YeHHBIM B TeueHHe -oro KanTa B j-it Toprosbiii
neHb 1o k-omy MHCTpYMEHTY C 1-bIM CPOKOM HCIOJHEHHUS Ha OCHOBAaHUU 0€3aJJpeCHBIX 3asBOK,
nofaHHbix Mcnomuutenem | 1Mo mopydeHUI0 UCIOJHUTENS 2 U COAEpKaIUM KOA(-bI) pa3ziena
perucTpa ydera MO3MIIMMA, MCIOJIb3yeMble HMPU BBHINOJHEHHH 00s3aTenbeTB McmonHurtenei B
COOTBETCTBUU ¢ HacTosiel [IporpaMmoii Ha OCHOBaHUM 3aKJIFOUEHHOTO ¢ bupskeit qoroBopa 00
OKa3aHuM yciayr Mapker-MelKepa, IMpU YCIOBUM, YTO JAHHBIE 3asBKH 3apETUCTPUPOBAHBI B
Peectpe 3as1BOK ¢ OOIBIIMMHM HOMEpPaMH, YEM HOMEpa COOTBETCTBYIOIIMX BCTPEUHBIX 3aBOK 110
cooTBeTcTBYIOIMM IlapHbiM caenkam?;

k,i,j.q
passive
B3uMaemas ¢ Mcoiaaurens 1 no cienkam, 3aki04eHHBIM B TeueHue q-oro Kanra B j-it Toprossiii

neHb 1o k-omy MHCTpYMEHTY C i-BIM CPOKOM HCIIOJHEHHUS Ha OCHOBAaHUU 0€3apeCHBIX 3asBOK,
nonanueix HMcmonnuteneM 1 u conxepikaumuM KoOA(-bI) pas3fesia perucrpa ydera MO3HIIMIA,
WCIIOJIb3YEMbIC TIPU BBIMIOJHEHUU 00s13aTeIbCTB VCronHUTENe B COOTBETCTBUU C HACTOSAIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
MeWKepa, P YCIOBUH, YTO JAaHHBIE 3aABKH 3apETHCTPUPOBaHbI B PeecTpe 3a8BOK ¢ MEHBILIUMU
HOMEpPAMH, YeEM HOMEPA COOTBETCTBYIOLIMX BCTPEUHBIX 3asBOK 10 COOTBETCTBYIOIIMUM llapHbIM
CIEJIKaM;

e Fee — cymMMa Oup)KeBoro co6opa U KOMHCCHOHHOTO BO3HArPaKIEHHUS 3a KIWPHUHT,

ki
o Pc f} ql — Q)aKTquCKaH IpOAOJDKUTCIIbHOCTD TOAACPKAHUA HcnoaHuTensaMu B TEUCHUE q-oro

KBanTa B j-it ToproBslii 1eHb [IBycCTOPOHHUX KOTUPOBOK 0 k-oMy MIHCTpYMEHTY C 1-bIM CPOKOM
UCIIOJTHEHUS] Ha YCIIOBUSX, yKa3aHHBIX B NyHKTe 2.2. Hacrosimed Ilporpammer (B % ot
npoaosKUTeabHOCTH KBaHTa);

ki
° P CleqL — MHUHHUMAJIbHAA TPOAOJDKUTCIIbBHOCTE MOAACPKaHUA HcnonHuTtensaMyu B TEUCHHUE q-

oro KBanra B j-if Toprosslii AeHb /[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSAX, YKa3aHHBIX B NMyHKTe 2.2. Hactosimel [Iporpammer (B % ot
npoaosKUTeabHOCTH KBaHTa);

e k=1,2,... — IOpAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE 1
Hacrosen [IporpamMmsr;

e i=1,2 ... — NOPAAKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA MCIIOJIHCHHUS, YKa3aHHBIA B
nyHkTe | Hacrosmen [IporpamMmer,

e j=1,2,...— nopsakoBsiii HoMep TOProBOro IHs COOTBETCTBYIOIIETO MecsIIa;
e q =1, 2, ... — nopankoBsli HOMep KBaHTa, yka3zaHHblii B IyHKTe 2.2.1. Hacrosmen
IIporpammsl.




®opmyaa Ne2:

min(0.25 * Z Fee®/ ;100 000),rzae

c,j

c—1,2, ... — mOpsAAKOBBIIl HOMEp COOTBETCTBYIOIIEr0 HCTpyMEeHTa, yKa3aHHOTO B Ta0JIUIIE

O0o3HaueHue

HaumenoBanue NHCcTpymMeHTa
HNHcTtpymenTa

c=1 ®proyepcHblil KoHTpakT Ha MHnekc PTC

c=2 @brouepcHbI KOHTPAKT Ha Kype gosutap CIIA — poccuiickuil pyoib

e Fee® — cymma GupKeBOro c6opa M KOMHMCCHOHHOTO BO3HAIPaXICHHS 3a KIMPHUHT,
B3uMaemas ¢ Mcnonnutens 1 mo caenkam, 3akiIlOYEHHBIM B TeYeHHE j-0ro ToproBoro aHs 1o C-
oMy VHCTpyMEHTY Ha OCHOBaHMHU Oe€3aJpecHbIX 3asBOK U 0€33aJpEeCHBIX MHAUKATUBHBIX 3asBOK,
nonaHHbix HMcnonnurenem 1 u comepkammx KoJ(-bl) pasjiena perucTpa ydera MO3MLMM,
UCIOJIb3yeMble IPH BBINOJIHEHUM 00s3arenbcTB McnonHuTenel, yka3aHHbIX B IyHKTe 2.2.
HacToseil [IporpaMMbl Ha OCHOBaHUM 3aKJIIOYEHHOTO ¢ bupskeil 10roBopa 00 0Ka3aHUM yCIyT
MapKeT-MenKepa.



