IIporpamma Nel «®@brouepe Ha Unaexec Mocbupaxn»

l. BapuaHT 11 10roBOpoOB, 3aK/IK04YaeMbIX 0 (popMe IBYXCTOPOHHEr0 J10roBopa 00
OKAa3aHUM YCJIYT MO MOJEeP-KAHUIO IeH HA MPOU3BOAHbIe (UHAHCOBbIE HHCTPYMEHTBI

1. MHCTpyMEHTHI U MX 0003HAa4YEeHMsI, B OTHOLIEHUU KOTOpbIX Mapker-Melikep 0053aH B X0Jie
Toprosoii ceccun Ha Cpounom peiHke ITAO MockoBckas buprka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmmoil noaepkaHue eH:

O6o3HaueHne
HaunmenoBanue MHcTpymenTa
HNucTpymenTa
k=1 ®prouepcHbIil KOHTPakT Ha Munexc Mocbupxu

2. YcnoBust BBITIOJIHEHHSI 00s13aTeNBCTB MapkeT-Meiikepa.

2.1. [Inst onpeneneHus mapaMeTpoB 00s3aTebcTB MapkeT-MelKkepa HCIONb3YI0TCS CIISIYIOIINe

TIOHATHUSA .

Cupda IBYCTOPOHHUX
KOTH[!OBOK

MaKCHMaJIbHasl pa3HULA MEXKAY Jydlled LEHOW MpeIoKECHUS
Ha IMOKYIKY M JIy4IIeW LIEHOW IPEIIOKEHUS Ha IPOJAXy IO
NOJaHHBIM ~ MapkeT-MeHKepoM 3asiBKaM B  OTHOLICHHUH
Wuctpymenta. 3nauenne Cnpsaa ABYCTOPOHHHUX KOTHPOBOK
ompexensercs o Gopmyne: Spreadmm = a*SP;, rae:

a — MMOCTOsIHHAs BeJIMYMHA, onpeaenseMas s UHcTpymeHTa B
nyHkte 2.2.1. Hacrosiuel IIporpammel u BeipakeHHas B %o,

SPi — PacuetHas muena MHcTpymMeHTa ¢ I-bBIM CpPOKOM
HCIIOJIHEHUS, OIIPEIETIEHHAs 110 UTOram J{HEBHOM KIIMPUHIOBOM
ceccud (MMPOMEXYTOUHOTO KIMPUHTA).

3nauenue Chopaga JBYCTOPOHHUX KOTHPOBOK HM3MEpPSETCS B
eMHMIIAX U3MepeHus IeHbl IHCTpyMEeHTa B COOTBETCTBUU C €T0
Crernudukarmei.

JIy4iiag neHa npeaioKeHus
Ha MOKYIKY

LIEHAa 3a4BKM HA IIOKYINIKy, MOJAHHOM MapkeTr-MeikepoM B
otHowmieHUHn MHCTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM oObeMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeMKepOoM 3asiBOK Ha IOKYIIKY,
LIEHa KOTOPBIX HE HWKE LICHBI JaHHOW 3asBKH, COCTABJLIET HE
MEHEEe MUHMMAJIbHOIO 00beMa 3asiBOK.

JIydiiag neHa npeaioKeHus
Ha MPOJAXKY

IIEHAa 3asiBKM Ha NpPOJaxy, NOJAaHHOW Mapker-MelkepoM B
otHowmieHUHn MHCTpyMeHTa, 00beM KOTOPOH, ¢ ydyeToM oObeMa
BCEX ITOJAHHBIX 3TUM MapkeT-MelKepoM 3asBOK Ha MPOJAKY,
LIEeHa KOTOPBIX HE BBILIE LIEHBI JAHHON 3asBKH, COCTABISET HE
MEHEEe MUHMMAJIbHOIO 00beMa 3asiBOK.

Ksaut

nepuox BpemMeHu ToproBoi ceccu, B TEYEHHE KOTOPOTO
Mapxker-melikep 00si3aH MojaBaTh 3asgBKH, 0003HAYaeMBbIid Kak
g=1,2,...(rne 1, 2, ... - mopsimkoBbIii Homep KBaHTa).

bmykalimmii cpok
HNCITIOJIHCHHA 110

CPOK MCIOJHEHMs 10 MHCTpyMEHTy HaMMeHee yNaJCHHBIM OT
Toprosoro nHs, B KOTOPBIA OCYLIECTBIAETCA MOAACPKAHNE LIEH

Wnc EHT o panHomy MHcTpyMmenTy, 0603HadaeMblit Kak i=n (rae n= 1,
2, ... — TIOPAOKOBBIA HOMEpP CpOKa UCIHOJHEHHUS IIO
HNucTtpymenTy).

Crenyiomui 3a OJIKalIum

CPOK HMCIIOJHEHUS 1O
HNucTpyMeHTY

CPOK HCHONHEHUs 10 VIHCTpYMEHTY, ONpeaesseMblii 110
dopmyne: i= n+l

OT4YeTHBIN nEpruoa

Ka.]leH,Z[apHLIfI MCECAI]




TepmuHsl,

HE olpeneneHHsle B Hacrosmed [Iporpamme,

HUCIIOJIB3YIOTCA B 3HAYCHHUAX,

YCTAaHOBJICHHBIX BHYTpeHHUMH JokyMeHTaMu [TAO MockoBckas bupika (nanee — bupxka) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBHHM C JCHCTBYIOLIUM

3aKOHOJaresbecTBOM Poccuiickoit deneparuu.
2.2. ITapameTtpsl 00s13aTenbcTB MapkeT-meiikepa.

2.2.1. Mapker-Melikep BBINOJHAET O00S3aTENbCTBA TOJBKO IO TEM CPOKAM MCIIOJHEHHS
WNucTpymeHTOB, KOoTOphIe yKazaHbl B Tabiuie Nel HacTosIero myHkra:

Taoanma Ne 1

YcnoBus moaaep:kaHus IBYCTOPOHHUX KOTHPOBOK 10 DhI0YepCHOMY KOHTPAKTY Ha
Wunexc Mocbupsku k=1 B reuenune Ksanra g=1
IlepBb1it cpok Bropoii cpok
ucnonHeHus (i=1) | ucnonHenus (i=2) Bpewms
Menee uem 3a 20 Haqaia
HapaMeTpLI 00513aTEILCTB (HBaHHaTL) TOPTI'OBBIX KBanTa —
Mapker-melikepa JTHEH 10 OKOHYAHUS Bpems
}?)%(i)I)aFHGGI)HHI/?HH oOpartieHus OKOHYAHUS
HNucTpymenTa ¢ KBanTa
MIEPBBIM CPOKOM (g=1)
WCTIOTHEHUS
1.Crpaa 1ByCTOPOHHUX
KOTHPOBOK, Spreadmm (n3mepsiercs a*SP; rae a =
B €JIMHUIIAX U3MEPECHHUS 1ICHBI 0 2 0% a*SP; roe a = 0,20%
HNHCTpyMEHTa B COOTBETCTBUU C V70
ero Crnenmukanmei) 10:00 MCK
2. MuHHMaIIbHBIH 00bEeM 3asIBOK o5 o5 (UTC+3) —
(u3MepsieTcs B KOHTPaKTax) 18:45 MCK
3. MunumanpHas (UTC+3)
MIPOJIOJDKUTEITLHOCTh
MO/ICPXKAHUS JIBYCTOPOHHHUX 60 60
KOTHUPOBOK (M3MmepsieTcs B % OT
IPOJIOJDKUTENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPBIM W CICAYIONIMMH 3a HUMH Cpokamu wucnonHeHus (i) MHcTpymeHTa
MPU3HAIOTCSA COOTBETCTBEHHO OMIDKailimas u CIAeAyIoIMe 3a HeW JaThl HCIOJHEHUS
COOTBeTCTBYIONIEro MHCTpyMeHTa, MpUXOAsIIecs Ha MapT, HIOHb, CEHTAOPb U JeKaOpb.

2.3. B Teuenne g-oro Keanta Toproporo mus OTdeTHOro mepruoma MapkeT-MeWKep BIpaBe He
oomee 10 (mecsTm) pa3 He coOJrONATh OMUH M3 IMAPaMETPOB HCIIOJHEHHUS O0s3aTENbCTB,
yKa3aHHBIX B NyHKTe 2.2. Hacrosimei [Iporpammbl B oTHomeHuu k-oro MHcTpymeHTa ¢ 1-bIM
CPOKOM HcnoyiHeHus. B ciiydae Hapymenus B reueHue OT4ETHOTO eproja JaHHOTO YCIIOBUS IIPU
oka3zaHuu MapkeT-MeiikepoM ycayr XoTst Obl o ogHoMy k-omy MHCTpyMeHTy, Takue yciayru B
OTHOIIEHNH BceX IHCTpyMEHTOB, yKka3aHHbIX B yHKTe 1 HacTosmei [IporpaMmMsel, cunTtaroTcs He
OKa3aHHBIMH.

3. BosHarpaxaenue MapkeT-Melkepa.

3.1. Pa3mep Bo3HarpaxjaeHuss MapkeT-Meiikepa 3a BbIIIOJTHEHHE MapKeT-MEeUKEepOM B TEUCHHUE
Ot4eTtHoro nepuoja oosi3aTenbcTB MapkeT-Meiikepa Ha YCIOBUAX, MPEAYCMOTPEHHBIX MYHKTAMU
1-2 Hacrosmei [Iporpammel, paBeH cymMmMe BO3HATrpakJIeHUH, onpeaessieMbix mo ¢popmynam Nel-
2 B OTHOIICHUU KaXXIAOW TPYIIIBI KOJIOB pa3ieia PEerucTpa ydeTa MO3ULUN, HCTIONh3YeMbIX MPH
BBITIOJIHEHUH 00s13aTeIbcTB MapkeT-mMeiikepa B COOTBETCTBUU ¢ Hactosmend [Iporpammoii Ha
OCHOBaHUU 3aKIFOYEHHOTO ¢ bupikeiil moroBopa 06 oka3aHuH yCIyr MapKeT-MelKepa:



®opmyJia Nel:
ki ki y
0.25 X Xg j ki Fee goink, X Uqi(Pefiy'; Penfy) + 1) +

active

+0.75 X Xq ki Fee KL1d (Iq,l-(Pcfj’;‘Ii; Pcn}f’qi) + 1), roe:

passive

e [, ; MOXET IIPUHUMATDH CIIEJYIOIINE 3HAYECHHUS:

I( 1, ecnu Pcfjkj = 80%
ki ki
ki, kiy _ ) [Pcf;; — Pcn;’ . .
Iq,i(Pij.q ) Pcnj,q) = 4 24 291 ecnu Pcn]'-“ql < Pcfjk('ll < 80%

|\ 80% — Pcn!
1,9
—1, uHaue

ki,j.q
e Fee active — CyMMa Oup>keBoro cOopa U KOMHUCCHOHHOTO BO3HArpakKICHHs 3a KIIMPUHT,

B3UMaeMasi ¢ MapkeT-Melikepa M0 CJelikaM, 3aKIIOUeHHBIM B TeueHue g-oro KBanTa B j-if
Toprossiii feHsb 1o k-omy HCTpyMEHTY ¢ 1-bIM CPOKOM UCIIOJIHEHUS] HA OCHOBaHUHM 0€3apecHbIX
3as1BOK, IOJJaHHBIX MapkeT-MelKepoM U CoJIeprKalliuM KO/ (-bl) pa3/iesa perucrpa yuera Ho3uiuii,
HCHOJIb3yeMbl€ NPH BBITOJHEHUN 00s13aTeIbCTB MapkeT-Melkepa B COOTBETCTBUU C HACTOSAIIEH
[IporpaMMoii Ha OCHOBaHMHU 3aKJIOYEHHOTO ¢ bupxeil norosopa o0 okazaHuu yciyr Mapker-
Melikepa, pHu yCIOBUH, YTO JaHHBIE 3asBKU 3aperucTpUpoBaHbl B PeecTpe 3asiBOK ¢ OOIBIINMHU
HOMEpaMH, YeM HOMEpa COOTBETCTBYIOIIMX BCTPEUHBIX 3asBOK MO COOTBETCTBYIOIINM [lapHBIM
CHCIIKAM;

ki,j,q
passive
B3uMaemasi ¢ Mapker-meiikepa o cheikam, 3akI4YeHHbIM B TeueHue q-oro KBanrta B j-if
Toprossiii feHsb 1o k-omy MHCTpYMEHTY ¢ 1-bIM CPOKOM HCIIOJIHEHUS HA OCHOBaHUU 0e3apecHbIX
3as1BOK, HOJJaHHBIX MapkeT-MelKkepoM U coJIepKaliM Ko (-bl) pa3/iena perucrpa yuera no3uiuii,
UCHOJIb3yeMbI€ NPH BBIOJHEHUH 00513aTeNbCTB MapKkeT-MelKkepa B COOTBETCTBUU C HACTOAIIEH
[IporpamMMoii Ha OCHOBaHMHU 3aKJIOYEHHOTO ¢ bupeil goroBopa o0 okazanuu yciayr Mapker-
MeliKepa, IPU YCIOBHHM, UYTO JAHHBIE 3asIBKU 3apETUCTPUPOBaHbI B PeecTpe 3as8BOK ¢ MEHBIINMU
HOMEpaMH, YeM HOMEepa COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK MO COOTBETCTBYIOMIMUM [lapHBIM
CEJIKaM;

e Fee — cymMMa OupKeBOro cOopa M KOMHCCHOHHOTO BO3HArpakKACHHs 3a KIMPHUHT,

e Pc f}kql — (hakTHUECcKas MPOJOKUTENIBHOCTh MOAIEpKaHUs MapKkeT-MeiKepoM B TEUEHUE (-
oro KBanta B j-it ToproBelii AeHb /I[BycTOpOHHUX KOTHPOBOK 10 k-omy MHCTpyMeHTY C i-bIM
CPOKOM HCIOJHEHHUS Ha yCJOBUAX, YKa3aHHBIX B IyHKTe 2.2. HacTosmel IIporpammel (B % oT
npoJokuTenbHocTH KBanra);

. Pcn]'-‘;; — MUHUMAJIbHAs [IPOIOJIKATEIBHOCTD MOAepKaHUsA MapKkeT-MeHKepoM B TEUEHHE (-

oro KBanra B j-if ToproBeiii aeHb J[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHBIX B MyHKTe 2.2. HacTtosmen [Iporpammer (B % ot
npojoykuTensHocTH KBanTa);

e k=1,2,... — MOpAIKOBBI HOMEP COOTBETCTBYIOIIEr0 IHCTpyMEHTa, YKa3aHHBIN B IyHKTE |
Hacrosen [IporpamMmmer;

e i=1,2, ... — NOPAIKOBBIII HOMEP COOTBETCTBYIOILETO CPOKA MCIIOJHCHHMS, YKA3aHHBIN B
nyHkTe 1 Hactosmen [IporpamMmsr,

e |=1,2,... — nopsaakoBblii HoMep TOProBoro JHs COOTBETCTBYIOLIETO MECALIA;
e (=1, 2, ... — nopsagkoBelii Homep KBaHTa, yka3aHHblii B myHKTe 2.2.1. Hacrosen
[Iporpammsl.



®opmyJia Ne2:

z min(0.25 * z Fee® ;100 000), rje
: 7

e C-—1,2,... — IOPAIKOBBI HOMEP COOTBETCTBYIONIETO MHCTpyMeHTa, yKa3aHHOTO B Ta0JHIIe
O6o3HaueHue
Hanmenosanue MHcTpymMeHnTa
HNuctpymenTa
c=1 ®prouepcHblil KOHTpakT Ha MHaekc PTC
c=2 ®prouepcHbI KOHTPAKT Ha Kypc nojutap CIHIA — poccuiickuii py6iib
e Fee® — cymma OupxeBoro cbopa M KOMHCCHOHHOTO BO3HArpaKICHHUS 3a KIHUPHUHT,

B3MMaeMasi ¢ MapkeT-Melkepa 1o clielKaM, 3aKJIF0UeHHbIM B TeueHue j-oro Toprooro aHs 1o C-
omy MHCTpYMEHTY Ha OCHOBaHHWH 0€3aJpeCHBIX 3asBOK U 0€3aJ[pECHBIX WHIMKATHBHBIX 3asIBOK,
noJaHHbIX MapkeT-MelKkepoM M cojaepkaluxX KoA(-bl) pas3jesia perucTpa ydera MO3ULMM,
HCIIOJIb3YEMbIE TPU BBIIIOJIHEHUU 00s13aTenbcTB MapkeT-Melikepa, yKa3aHHbIX B IyHKTEe 2.2.
HacTosmel [IporpaMmbl Ha OCHOBaHUM 3aKJIOYeHHOTO ¢ bupskeil qoroBopa 06 oka3aHuu yciayr
MapKeT-Meukepa.



Il. Bapuant 1Js1 10roBOpoB, 3aK/JIK4YaeMbIX M0 (opMe TPEeXCTOPOHHEro [0roBopa 00
OKA3aHMHU YCJIYT 110 MOAIePKAHUIO IIeH HA MPOU3BOJAHbIe (PJMHAHCOBbIE HHCTPYMEHThI

1. MHcTpyMeHTHl M UX 0003HA4Y€HUs, B OTHOLIEHUM KOTOPbIX McmomHuTenu o0si3aHbl B X0J€
Toprogoii ceccuu Ha CpounoM peiake [TAO MockoBckas bupika ocymiecTBiIsITh B COOTBETCTBUU
¢ Hacrosuiei [IporpamMmont noanepKaHue LeH:

Obo3HaueHue
Haunmenosanue MHctpymMenTa
HNuctpymenTa
k=1 ®provepcHbI KOHTpakT Ha MHaekc Mocbupxu

2. YcioBus BBIIOJHEHUSA 003aTeNbCTB VcmoaauTene.

2.1. ,HJ'IH OIpCACIICHUA IIapaMCTPOB 00sa3arenscTB Mcnonnurenei HCIOJIB3YIOTCA CJICAYIOIIHC
TIOHATHUSA .

Crpaa 1ByCTOPOHHUX MaKCUMaJIbHasl PA3HULIA MEXKAY JIYUIIEeH HEHON NPEeII0KECHUS
KOTUPOBOK Ha MOKYIKY U JIy4Iled LIEHO! MPEAJIOKEHNS Ha MIPOJAXYy I10

noganubiM  Mcnosmuurenem 1 3asBKaM B OTHOLUCHHH
HNuctpymenTta. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
ompeaensercs o Gopmyie: Spreadmm = a*SPj, rae:

a — MOCTOsIHHAs BEJIMYMHA, onpenenseMas g Mactpymenra
B nyHkTe 2.2.1. Hactosiel [Iporpammel u BeipaskeHHas B %o;
SPi — Pacuernas mnena WHCTpymMeHTa C I-BIM CpPOKOM
WCTOJIHEHUS,  ONpeJeleHHass 1o  uroram  JIHeBHOH
KIIMPUHTOBOW CECCUU (MIPOMEKYTOUHOTO KIHPUHTA).
3nauenne Cnpsja JBYCTOPOHHUX KOTHPOBOK H3MEPSIETCA B
€MHULAX U3MEpPEeHUs 1ieHbl THCTpyMEeHTa B COOTBETCTBHUH C
ero Cnernuduxarmen.

Jlyymas neHa npeuloKeHUsl | LeHa 3asBKM HAa MOKYNKy, noaaHHoW Mcnonnurenem 1 B
Ha MOKYIKY oTHoleHnu MHCTpyMeHTa, 00beM KOTOPOA, ¢ y4eToM 00beMa
BCEX MOAAHHBIX 3TUM McnosHureneM | 3asBOK Ha MOKYIIKY,
LIEHa KOTOPBIX HE HUKE LIEHBI JaHHOM 3asBKU, COCTABJISET HE
MeHee MUHUMAJIBHOTO 00beMa 3asiBOK.

Jlyumas nieHa IpeioKEeHUsl | IeHa 3asBKM Ha MpoAaxy, nomaHHou HMcmomnutenem 1 B
Ha IPOJAXKY oTHomIeHnu MHCTpyMeHTa, 00beM KOTOPOHi, C yaeToM 00beMa
BCEX NOJaHHbIX 3TUM Hcrnonnurenem 1 3asBOK Ha IPOJAXKY,
[I€Ha KOTOPBIX HE BBIIIE LIEHBI JAHHOM 3asBKH, COCTABIISIET HE
MeHee MUHMUMAJIbHOTO 00beMa 3asiBOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHUE KOTOPOTO

Hcnonuurens 1 00s13an I1oJaBaThb 3as1BKU, 0003HaYaeMbIi

kak =1, 2, ... (rme 1, 2, ... - nopsiakoBelil Homep KBanra).
bikallmi cpok CPOK UCIOJIHEHHUA 110 MHCTpYMEHTY HauMeHee yIalleHHbBIN
HCIIOITHEHMA 110 oT ToproBoro JiHsi, B KOTOPBIM OCYIIECTBIISIETCA
Hucrpymenty o yIepKaHKe LeH 110 JaHHOMY MHCTpyMEHTY,

o0o3HauaeMblIit Kak i=n (tae N=1, 2, ... — MOPSAKOBBIi

HOMEp CpoKa UcnojaHeHus 1o MHcTpyMeHTy).

Cnenyroumii 3a OIKalIliuM | CPOK UCIIONIHEHUS 10 IHCTpyMEHTY, onpeaenseMblil o

CPOK UCIIOJTHEHHS 11O dopmyme: i= n+1
Huc SHT
OTYEeTHBIN IEPHONT KaJIeHJapHBINA MecAI]




Tepmunbl, He omnpeneineHHble B Hacrosumed IIporpamme, HCHONB3YIOTCS B 3HAYCHMSX,
YCTAaHOBJICHHBIX BHYTpeHHUMH JokyMeHTaMu [TAO MockoBckas bupika (nanee — bupxxa) u HKO
HKI[ (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBHHM C JCHCTBYIOLIUM
3akoHoaresnbcTBOM Poccuniickoit denepanumu.

2.2. [TapameTpsl 00si3aTenscTB VcnonmHuTenei.

2.2.1. HcnonHUTENW BBINOJHAIOT 00s3aTelabcTBa TOJBKO IO TEM CpPOKaM HCHOJIHEHUS
WNucTpymeHTOB, KOTOphIe yKa3aHbl B Tabmuie Nel HacTosIero myHkra:

Taoanma Ne 1

YcnoBus nmoanep:kaHus ABYCTOPOHHUX KOTHPOBOK M0 DbIOYEPCHOMY KOHTPAKTY Ha
Wunexc Mocbupsxku k=1 B Treuenue Ksanra g=1
IlepBbIit cpok Bropoii cpok
ucnonaenus (i=1) ucnoiHeHus (i=2) Bpewms
Menee uem 3a 20 Haqajia
HapaMeTpLI 0053aTeNLCTB (HBaHHaTL) TOPTOBBIX KBanra —
MapkeTt-melikepa JIHEHW 10 OKOHYAHHS Bpems
%%Cl’aH?HHIfHH oOpareHus OKOHYAHHMS
patll NucTpymeHTa ¢ KBanTa
MIEPBBIM CPOKOM (0=1)
HCIIOJTHCHUS
1.Crpaz 1ByCTOPOHHUX
KOTHPOBOK, Spreadvm *gp
a*SPi roe a =
(u3mMepsieTcs B €IMHUIIAX i a*SPi re a = 0,20%
U3MCPCHUS LICHBI I/IHCprMeHTa B 0,20%
COOTBETCTBUHU C €T0 10:00 MCK
Crenudukarmeii)
2 (UTC+3) —
2. MuHMMaNbHBIA 00bEM 3aBOK o5 o5
18:45 MCK
(n3mepsieTcsl B KOHTPAKTaX )
3. MunuMabsHas (UTC+3)
MPOJIOKUTEITEHOCTh
MO/ IePKaHuUs IBYCTOPOHHUX 60 60
KOTHUPOBOK (M3MepsieTcs B % OT
MPOAOJDKUTENIbHOCTH KBaHTa)

2.2.2. TlepBbIM, BTOPHIM M CJCIYIONIMMH 3a HMUMH cpokamMu wucrnonnenus (i) MHcTpymeHTta
MPU3HAIOTCS COOTBETCTBCHHO OJIDKalias W CIEAyIOIMe 3a HEW JaThl HCIOJHEHUs
COOTBEeTCTBYIOIIEro MHCTpyMeHTa, MPUXOASIIIIMEcs: Ha MapT, HIOHb, CEHTAOPb U 1eKaOpb.

2.3. B Teuenue q-oro Kanra Toprosoro qus OtuetHoro nepuona Micnoaaurenu Bripase He 6oiee
10 (mecsit) pa3 He cOOJIIOATH OJMH M3 MApaMETPOB HCHOIHEHUS 00S3aTENbCTB, YKa3aHHbBIX B
nyHkte 2.2. Hacrosimed IIporpammsl B oTHomeHun k-oro MHCTpymMeHTa € 1-bIM CPOKOM
ucnojHeHus. B cinydae Hapymenuss B TedeHue OTYETHOro nepuoja AAHHOTO YCIOBUS HpHU
oKazaHuH MapkeT-MeiHKkepoM ycIyr XoTs Obl Mo ogHOMY k-oMy MHCTpyMeHTY, Takue yCiIyrd B
OTHOILIEHUHU BceX IHCTpYyMEHTOB, yKa3aHHBIX B MyHKTe | HacTosmel [Iporpammsl, cuntarorcs He
OKa3aHHBIMH.

3. Bo3narpaxaenue McnionHurenei.

3.1. Pazmep Bo3HarpaxicHus VIcrosHWTENEeH 3a BBINOJHEHUE VICTIONMHHUTEISIMU B TEUCHUE
OtueTHOTO NepuoJia 00s3arenbeTB VicnonHuTenel Ha yeIoBUAX, TPEAYCMOTPEHHBIX TyHKTaMH 1 -
2 Hacrosimei [IporpaMMel, paBeH cyMMe BO3HArpakJIeHHi, onpenessieMbix mo gopmynam Nel-2
B OTHOLICHUU KaXKIOW I'PYIIBI KOAOB pa3leila PEerucTpa ydera IO3MLMM, UCIIONb3YEMBIX IIPU
BBITIOJIHEHUH 00s13aTenbeTB McronmHuTeneid B coOTBETCTBUM ¢ Hactosmend [Iporpammoit Ha
OCHOBAaHMU 3aKJIIOUYEHHOT0 ¢ bupxeil qoroBopa 06 okazaHUM yCIyr MapKeT-Melkepa:



®opmyaa Nel:
i i i
0.25X X g ki Fee gl X (Iq,l-(Pcfj'ql;Pcnj';) +1) +

active

+0.75 X Xq ki Fee KL1d (Iq,l-(Pcfj’;‘Ii; Pcn}f’qi) + 1), roe:

passive

e [, ; MOXET IIPUHUMATDH CIIEJYIOIINE 3HAYECHHUS:

I( 1, ecnu Pcfjkj = 80%
ki ki
ki, kiy _ ) [Pcf;; — Pcn;’ . .
Iq,i(Pij.q ) Pcnj,q) = 4 24 291 ecnu Pcn]'-“ql < Pcfjk('ll < 80%

|\ 80% — Pcn!
1,9
—1, uHaue

ki,j.q
e Fee active — CyMMa OupkeBoro cOopa ¥ KOMHCCHOHHOTO BO3HATpPaXKJCHHs 3a KJIMPHHT,

B3uMaeMas ¢ McrionuuTens 1 mo cienkam, 3aKiI0ueHHBIM B TeueHHe q-oro KanTa B j-it Toprosarii
neHb 1o k-omy MHCTpyMEHTY ¢ i-bIM CPOKOM HCIIOJIHEHUS] HA OCHOBAaHUM 0€3a/IpECHBIX 3asIBOK,
No/aHHbIX McnonHuTteneMm 1 mo nmopy4eHHIO MCHOJHUTENS 2 U COJAEpKalluM Koz(-bl) paszena
perucTpa ydera MO3ULMHA, MCIIOJIb3yeMbI€ INPH BBINOJHEHHHM 00s3arenbecTB Mcmonnuteneil B
COOTBETCTBUH C HacTosmel [IporpaMMoii Ha OCHOBaHWH 3aKJIFOUYEHHOTO ¢ bupikeii mjoroBopa o6
OKa3zaHMU ycinyr MapkeT-MelKepa, MpU YCIOBHM, YTO JJaHHBIE 3asBKU 3apETUCTPUPOBAHBI B
Peectpe 3asBOK ¢ OOJNBIIMMU HOMEPAMH, YeM HOMEpPA COOTBETCTBYIOIINX BCTPEUHBIX 3asiBOK 110
cooTBeTCTBYIOIMM [TapHBIM ciiekam?;

ki,j,q
passive
B3uMaemas ¢ Mcnomnurens 1 o cienkam, 3akiil0ueHHbIM B TeueHHe q-oro Kanra B j-ii Toprosbiit
neHb 1o k-omy MHCTpyMEHTY ¢ i-bIM CPOKOM HCIOJHEHHUS Ha OCHOBAaHUM 0€3a/IpeCHBIX 3asIBOK,
nonanHbix Hcnonmunutenem 1 W coxmepxkamuMm KoA(-bl) pasfena perucrpa ydera MO3HIMIA,
UCHOJIb3yeMble TPHU BBIMOJIHEHUH 00s13aTenbcTB McnonnuTeneil B COOTBETCTBUM € HACTOAIICH
[IporpamMmoii Ha OCHOBAaHHH 3aKIIOYEHHOTO ¢ bupkeit moroBopa o0 okazaHuu yciayr Mapker-
MeliKepa, IPU YCIOBHHM, UYTO JAHHBIE 3asIBKU 3apETUCTPUPOBaHbI B PeecTpe 3as8BOK ¢ MEHBIINMU
HOMEpaMH, YeM HOMEepa COOTBETCTBYIOIIMX BCTPEUYHBIX 3a8BOK MO COOTBETCTBYIOMIMM [lapHBIM
CEJIKaM;

e Fee — cymMMa OupKeBOro cOopa M KOMHCCHOHHOTO BO3HArpakKACHHs 3a KIMPHUHT,

ki
L4 PCf] ql - (baKTI/ILIeCKaﬂ IPpOAOJIKUTEIIBHOCTD IIOAACPKAH A HcrnomHUTENSIMY B TEUCHHUE q-oro

Kganra B j-ii ToproBelii 1eHb [IBycTOPOHHUX KOTHPOBOK 1O k-oMmy MHCTpYMEHTY C i-bIM CPOKOM
UCIOJHEHUSI Ha YCJIOBUAX, yKa3aHHbIX B IyHKTe 2.2. Hacrosimed Ilporpammber (B % ot
npoJokuTenbHocTH KBanra);

ki
° P cn]ql — MUHHUMAJIbHAd MPOAOJDKUTCIIBHOCTh MOAACPKAHUA HcnomHuTteassMu B TCUEHHE q-

oro KBanra B j-if ToproBeiii aeHb J[BycTOpOHHUX KOTHPOBOK 1O k-omy MHCTpyMeHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCJIOBUSX, YKa3aHHBIX B MyHKTe 2.2. HacTtosmen [Iporpammer (B % ot
npojoykuTensHocTH KBanTa);

e k=1,2, ... — MOPAAKOBBI HOMEP COOTBETCTBYIOIIEr0 IHCTpyMEHTa, YKa3aHHBIN B IMyHKTE |
Hacrosen [IporpamMmmer;

e i=1,2, ... — NOPAIKOBBIIi HOMEP COOTBETCTBYIOIETO CPOKA MCIIOJIHCHHMS, YKA3aHHBIN B
nyHkTe 1 Hactosmen [IporpamMmsr,

e |=1,2,... —nopsaakoBblii HoMep TOproBoro JHs COOTBETCTBYIOLIETO MECALIA;




e (=1, 2, ... — nopsakoBblii HoMep KBaHTa, ykazaHHbIi B TNyHKTe 2.2.1. Hacrosmein
[Iporpammsl.

Dopmysa Ne2:

Z min(0.25 * Z Fee®/ ;100 000),rae
c i

c—1,2, ... — mOpAIKOBBIIl HOMEp COOTBETCTBYIOIIEro HCTpyMEeHTa, yKa3aHHOTO B Ta0JIULEe
O06o3Ha4eHne
Hanmenosanue MHcTpymMeHnTa
HMuacTpyMeHTa
c=1 ®prouepcHblil KOHTpakT Ha MHaekc PTC
c=2 ®brouepcHbI KOHTPAKT Ha Kypc nosutap CHIA — poccuiickuii py6iib
o Fee® — cymma OupxeBoro cOOpa W KOMHCCHOHHOTO BO3HArpaKICHHS 3a KIHPHHT,

B3uMaeMas ¢ Mcnonnutens 1 no caenkam, 3aKiI0YEHHBIM B Te4eHHUE j-oro ToproBoro aHs 1o C-
omy MHCTpyMEHTY Ha OCHOBaHMM O€3aJIPECHBIX 3asiBOK M 0€3a/IpeCHBIX WHIUKATUBHBIX 3asBOK,
nojnaHHbIX HMcnonnurtenem 1 u comepxkammx KoAa(-bl) pasjiena peructpa ydeTa IO3ULHA,
WCIIOJIb3YEMbIE TP BBINOJIHEHUH 00s3aTenbecTB VcnonHuTenel, yka3aHHbBIX B IyHKTE 2.2.
HacTosel [IporpaMMbl Ha OCHOBAHUU 3aKIIIOYEHHOTO ¢ bupskelt joroBopa 06 oka3aHUU YCIyT
MapKeT-Meukepa.



