Iporpamma Nel «®brovepc Ha Unaexec Mocbup:kn u Mocbupxu (MuHm)»

1. MHCTpyMEHTHI U WX 00O3HA4YeHMS, B OTHOIICHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka ocymecTBiIsTh B COOTBETCTBUU
¢ Hacrosuen [IporpaMmoitl noanepxaHue UeH:

O6o3HaueHmne
HaumenoBanue MHCcTpyMEeHTa
NucTpymenTa
k=1 ®proyepcHbIil KOHTpakT HAa MHekc Mocbupxu
k=2 ®dprouepcHbIil KOHTpakT Ha MHAekec Mocbupku (MuHM)

2. YcnoBus BBITIOJIHEHUS 00s3aTeIbCTB MapkeT-Melkepa.

2.1. lnsa onpeneneHus napaMmeTpoB o0s3aTenbCTB MapkeT-Meiikepa UCIIONB3YIOTCS CIIEAYIOIINe

IIOHATHA:

Crpaa IBYCTOPOHHUX
KOTHPOBOK

MaKCUMaJlbHasl pa3HUIA MEXy Jydlled IIEHOW MpeaIOKeHUS
Ha MOKYIKY M JIy4lled LIEHOW MpEeAJIOKEHUSI Ha MPOJaxy IO
MOJAaHHBIM ~ MapkeT-MeiKepoM 3asiBKaM B OTHOLUEHUH
HNuctpymenTa. 3Hauenue Crnpsna ABYCTOPOHHUX KOTHPOBOK
ompeaensercs mo ¢popmye: Spreadmm = a*SPi, rae:

a — MOCTOsIHHAsI BENIMYMHA, onpeaensemas Juisi MHcTpymeHTa B
nyHkre 2.2.1. Hacrosiueit [Iporpammel u BbipaxkeHHas B %o,

SPi — PacuerHas 1iena HHcTpyMeHTa C I-bBIM CPOKOM
WCTOJIHEHUS, ONIPEACIICHHAs 110 UToraM J[HEBHOW KIIMPUHTOBOM
ceccud (MTPOMEKYTOUHOTO KIMPUHTA).

3navenne Crpsaa IBYCTOPOHHUX KOTHPOBOK M3MEpPSETCS B
eAMHUIAX U3MEpEeHUs 1IeHbl IHCTpyMeHTa B COOTBETCTBHUHU C €T0
Cnenudukarmei.

Jlydimas 1eHa npeaaoKeHus
Ha MOKYIIKY

LIEHA 3adBKM Ha IIOKYIIKY, IIOJaHHOW Mapker-MeiikepoM B
oTHomeHun MHcTpymMeHTa, 00beM KOTOpOii, ¢ yueToM oObeMa
BCEX IOJAHHBIX 3TUM MapKeT-MeHKepoM 3asBOK Ha IOKYIIKY,
I€HAa KOTOPLIX HE HWIKC LICHBI I[aHHOfI 3as1BKH, COCTABJISIET HE
MeHee MUHMMAaJIbHOT0 00beMa 3asiBOK.

JIy4yinas neHa npeaioKeHus
Ha IPOJIaXKy

LIEHAa 3asBKUM Ha NPOJaxy, MOJaHHOM Mapker-meiikepom B
oTtHomieHUH MHCTpyMeHTa, 00beM KOTOPOH, ¢ yueToM o0beMa
BCEX ITOJAHHBIX ATUM MapKeT-MeUKepOM 3asiBOK Ha MPOJAXKY,
LIEHAa KOTOPBIX HE BBIIIE LEHBI JAHHOW 3asBKHU, COCTABIISCT HE
MeHee MUHMMAaJIbHOIO 00beMa 3asiBOK.

KBant

nepuos BpeMeHH ToproBoil ceccuu, B TeUEHHE KOTOPOTO
Mapxket-Melikep 00s13aH MOJaBaTh 3asBKH, 0003HAYAEMbIN KaK
g=1,2,...(rme 1, 2, ... - nopsakoBslii HoMmep KBanta).

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymMeHT

CPOK HCMOJHEHUs MO0 MHCTpyMEHTy HauMeHee YJaJeHHBIN OT
ToproBoro 11Hs1, B KOTOPbIN OCYILECTBIISIETCS TOAIEP/KAHUE 1IEH
mo ganHomy MHCTpyMeHTy, 0003HaYaeMblii Kak i=n (rae n= 1,
2, ... — TIOpAJKOBBII HOMEp CpOKa HCIOJHEHHUS IO
WHucTpyMeHTY).

Creavioumii 3a OJImxanimm

CPOK HMCIIOJHEHUS O
HNHCcTpyMeHTY

CpOK wucmoiHeHuss 1o VHCTpyMEHTy, oOmpenenseMblii 1o
dbopmyne: i=n+l

OTYEeTHLIN IEPUOTT

KaJIeHIAPHBINA MECSII]




3HaUYeHNE HCTOPHIECKON
BOJATWILHOCTH

3HaueHue, pacCYUTHIBAEMOE 10 UTOTaM OCHOBHOTI'O KJIMPUHTa 10
dopmyne: or = —erzT_Z(Rj_R)Z, =Lt
2 |Pjal
Pacuetnas nena HWHcTpymeHTa, ompeneneHHas MO HMTOram
Beuepnell kIMpUHToBOM ceccud (OCHOBHOTO KiaupuHra), T —
MOPSIAKOBBI HOMep ToproBoro IHsA pacuera HUCTOPUYECKOU
BOJIATWJIBHOCTH, | — TOPSAKOBBIA HOMep ToproBoro aHs. B
cilyyae, eciii 3HaY€HHE HMCTOPHYECKOM BOJATHUIBHOCTH PAaBHO
nnn  npesbimaer  [loporoBoe 3HaueHHWE  BOJIATUIILHOCTH,
onpexaensiemoe mis MHcTpymenTa B nmyHkte 2.2.1. HacTosen
[Iporpammel, Toprossiii nens T+1 cunraercs nayanom [lepuoaa
ITOBBIIIEHHOW BOJIATUIIBHOCTH.

rae  R; p

Ilepro DOBBIIIEHHOMN
BOJIATWIILHOCTH

Ilepuon, B Tedyenne kotoporo k Crpay IByXCTOPOHHHUX
KOTHPOBOK 1 MUHUMAIILHOMY 00BEMY 3asSBOK IIPUMEHSIOTCS
YMHOXaIOLI1e KOAPQHUIUEHTHI S U V, YKa3aHHbIE B TyHKTE
2.2.1 nacrosmei [Iporpammel.
Havanowm Ilepnona noBbIIEHHON BOJIATUIIBHOCTH CUUTACTCS
Toproselii 1eHb, B KOTOPbIN 3HaY€HHE HCTOPUUYECKON
BOJIATUJILHOCTHU PAaBHO WK npessimiact [loporosoe 3naueHne
BOJIATUIILHOCTH, ompenessiemoe A MHCTpyMeHTa B yHKTe
2.2.1. macrosieit [IporpaMmbl 1 0603HAYAEMOE KaK Opjgp -
3aBepuieHneM  llepuoga  NOBBINIEHHONM — BOJATWJIBHOCTH
cuutaercsi ToproBblii JieHb, Korja 3HAUE€HUE HCTOPUYECKOU
BOJIATUJIIBHOCTU MEHBLIE WM PABHO 3HAYEHUIO, OIIPEIEIIIEMOMY
I3t o
no  cuenyomen  GopMyIe:  Ogperqge = %
ToproBelii  J1eHb, COOTBETCTBYIOIMK Hadany Ilepuona
MTOBBIIIEHHON BOJIATUIIBHOCTH.

, Tme J —

TepMI/IHH, HC OIIpCACIICHHLIC B HaCTOSIIEH HporpaMMe,

HCIIOJIB3YIOTCA B 3HAYCHUMAX,

YCTaHOBJICHHBIX BHyTpeHHUMU fokyMeHTamu [TAO MockoBckas bupika (nanee — bupxa) u HKO
HKI[ (AO), a mpu OTCYTCTBHMM TaKOBBIX TEPMHHOB — B COOTBETCTBUU C JEHCTBYIOIIUM
3aKoHoAarenbCcTBOM Poccniickoit denepanumn.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Melkepa.

2.2.1. Mapker-MeiiKep BBINMOIHSAET O0SA3aTENBCTBA TOJBKO IO TEM CpPOKaM HCIOTHEHUS
HHcTpyMeHTOB, KOTOphIe yKazaHbl B Tabmumax Nel-2 HacTosIIero myHKTa:

Taoauuma Ne 1

VYcnoBus noanepkaHusi AByCTOPOHHUX KOTUPOBOK M0 DbIOYEPCHOMY KOHTPAKTy Ha
Nunexc Mocbupxu (Mmuan) k=2 B Teuenne Kpanra q=1
[IepBbIit cpok Bropoii cpok
ucnonHeHus (i=1) ucnonHeHus (1=2) Bpewms
Menee gem 3a 20 Haqana
HapaMeTpLI 00s13aTeNbCTB (JIBa)IHaTI)) TOPI'OBBIX KBanrta —
Mapker-melikepa JTHEH 10 OKOHYAHHUSI Bpewms
%%Cbagl?}ﬁ;ﬂ oOpareHus OKOHYAHUS
p HNucTpymenTa ¢ KBanra
MEPBBIM CPOKOM (9=1)
WCTIOTTHEHUS
1.Cnpa1 IBYCTOPOHHUX a*SP; r -
,Taea= :
KOTHPOBOK, Spreadmm (n3mepsietcst 0 '250/ a*SPi raoe a = 0,25% I(L)J'(I)'(C):}YCISCK
B €/IMHUIIAX U3MEPEHHUSI LICHBI £970 ( ) -
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I/IHCprMeHTa B COOTBETCTBHUHU C 18:50 MCK
ero Cnienudukanuei) (UTC+3)
2. MuHUMaNBHBIN 00HEM 3aBOK o5 o5
(n3mepsieTcs B KOHTPAKTaX )
3. MuauManbHas
MIPOJIOJIKUTEIILHOCTD
MOJIJICP)KAHUS JIBYCTOPOHHHX 60 60
KOTUPOBOK (M3MepsieTcs B % OT
poo/ukuTebHOCTH KBaHTa)
4. [ToporoBoe 3Ha4YCHUE
BOJIATUIILHOCTH Opjgp, (M3MEPAETCS 2
B %)

5. YMHOxaromui KodhPuimeHT S
s Cripaa IByCTOPOHHUX 2
KOTHPOBOK

6. YMHOXarouwmii KodppuuueHT vV
U1t MUHUMAaIIBHOTO 00BEMa 0,5
3a51BOK

Tab6muma Ne2

VYcnoBust nojziepKaHusi ABYCTOPOHHUX KOTUPOBOK 10 DbIOYEPCHOMY KOHTPAKTy Ha
Nunexc Mocbupskxu k=1 B reuenue Kanra g=1

[TepBriii cpok Bropoii cpok
ucnojHeHus (i=1) ucrojHeHus (1=2) Bpewms
Memnee yem 3a 20 Hadaja
HapaMeprI 00s13aTeNLCTB (I[BaI[HaTI)) TOPTOBBIX KBanTta —
Mapket-melikepa JHEU O OKOHYaHUS Bpems

Bech nepuon

oOpareHus OKOHYAHUS
oOpameHys Nuctpymenta ¢ Kganra
IIEPBBIM CPOKOM (9=1)
VICTIOJIHEHUS

1.Crpa 1ByCTOPOHHHUX
KOTHPOBOK, Spreadvm (u3mepsieTcs a*SP; re a =
B €MHUIIAX U3MEPEHUS [IEHBI 0 2 0%
WNHucTpymMeHTa B COOTBETCTBUU C V70
ero Crienudukanueii)

2. MuHuManbHbIH 00BEM 3asIBOK 50 50
(u3MepsieTcs B KOHTPAKTax)
3. MunumaibHast
MIPOJIONIKUTENEHOCTD 10:00 MCK
NOJIIEP>KaHUS IBYCTOPOHHUX 60 60 (UTC+3)—
KOTUPOBOK (M3MepsieTcs B % OT i
npoaoskuTesbHocTH KBaHTa) 18:50 MCK
4. IToporoBoe 3HaYCHHE (UTC+3)
BOJIATUIILHOCTH Opjgp, (M3MEPAETCH 2
B %)

5. YMHO)aromui K03 PUIMEeHT S
s Cripsaa 1ByCTOPOHHUX 2
KOTHPOBOK

6. YMHOXaronwmii KodQpumueHT V
1t MUHUMAaJIbHOTO 00BeEMa 0,5
3asIBOK

a*SPi rne a =0,20%

2.2.2. TlepBbIM, BTOPBIM M CIEAYIOIIMMH 33 HHUMH Cpokamu wucrnoiHeHus (i) MHcTpymeHTa
NPU3HAIOTCS COOTBETCTBEHHO Omipkailimas W ciexyromue 3a HeW JaThl HCHOJHEHUs
COOTBETCTBYMOIEro MIHCTpyMEHTa, IPUXOSIIMEcs Ha MapT, HIOHB, CEHTIOPh U AeKaOpb.

2.3. B teuenue q-oro Keanrta Toprosoro nus OtueTHOrO mepuoja MapkeT-Meikep BIpaBe He
6onee 5 (matu) pa3 He COOIIOATH OJUH U3 MTAPAMETPOB UCIIOIHEHUS 00513aTEILCTB, YKa3aHHBIX B
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nyHkre 2.2. Hactosmed IIporpammbl B orHomenun k-oro MHCTpymMeHTa ¢ i-BIM CpPOKOM
ucnonHenus. B ciydae Hapymenus B TedeHMe OTYETHOrO Nepuoja AAHHOTIO YCIOBHS IIPU
oKazaHuu MapkeT-MelHKepoM yCIIyr XOTsd Obl Mo ogHOMY k-oMy MHCTpyMEHTY, Takue yCIyTrH B
OTHOLICHHUHU BceX THCTpyMEHTOB, yKka3aHHbIX B ITyHKTe | HacTosAmel [IporpaMMel, cuurarorcs He
OKa3aHHBIMH.

3. Bo3narpaxaenue Mapket-meikepa.

3.1. Pa3mep Bo3HarpaxzaeHus MapkeT-Meiikepa 3a BbIIIOJIHEHHE MapKeT-MeMKepoM B TeUeHUE
OtueTHOTO Nepuoia 00s3aTenbcTB MapkeT-Melikepa Ha yCIOBUSX, IPEyCMOTPEHHBIX TYHKTaMU
1-2 nacrosmeit [Iporpammel, paBeH cyMMe BO3HArpa)xaeHH, onpeaeseMbix mo ¢gopmyinam Nel-
2 B OTHOIICHUU KON TPYIIIBI KOJIOB pa3Jieia PerUCTpa ydeTa MO3UIINN, UCIIOIh3yEeMbIX MPH
BBITIOJIHEHHH 00s3aTeNbCTB MapKkeT-Meikepa B COOTBETCTBHM C Hactosimie I[Iporpammoit Ha
OCHOBaHUU 3aKyII04eHHOro ¢ bupskeii 1oroBopa 00 okazaHUM yCIyr MapKeT-Menkepa:

®opmyJia Nel:
0,25 X % ;i Fee ok, X (Igi(Pefis) Penfh) + 1), rae:

active

e [, ; MOXET IPHHUMATD CJIC/YIOIINE SHAUCHHUS:
( 1, ecau Pcf’” > 80%
Pcfj'féi — Pcnl!

Ii’iq , eCJIU Pcn L < Pcf]kl < 80%
L 80% — Pcnj,;]

ki o ki) _
Iq,l-(Pcfj,q ; Pcnj,q) =

—1,nHaye

ki j.a
o Fee active — CyMMa 6I/Ip)KeBOI‘O c6opa N KOMHCCHOHHOI'O BO3HArpaXJICHUs 3a KIIMPHUHT,

B3UMaeMas ¢ MapkeT-Melikepa MO CJAeJIKaM, 3aKJIIOYeHHbIM B TeueHue g-oro Kmanrta B j-i
Toproselii geub o k-omy IHCTpyMEHTY ¢ 1-bIM CPOKOM HCIIOJIHEHHUSI HA OCHOBAaHUH 0€3apeCHBIX
3asBOK, [TOJIAHHBIX MapKeT-MeHKepoM 1 coAepKalluM KoJI(-bl) pa3jiesna perucTpa yuera no3uuui,
HCIIOJIb3YEMBIE MPU BBIITOJIHEHUHU 00s13aTeNbcTB MapkeT-Melikepa B COOTBETCTBUU € HACTOSILEN
[TporpammMoii Ha OCHOBaHUM 3aKjrO4YeHHOro ¢ bupxkell noroBopa 00 okazaHuM yciayr Mapker-
Melkepa, IpU YCIOBHH, YTO JaHHBIE 3asBKHU 3aperucCTpUpOBaHbl B Peectpe 3asBOK ¢ O0NbIINMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHBIM
clenKam;

e Pc f]kql — (hakTHUecKas MPOAOIDKUTEIBHOCTD MOAJIepkaHusd MapkeT-MeiikepoM B TeueHHe -
oro KBanra B j-if Toprosslii 1eHb [[ByCTOPOHHUX KOTHPOBOK 10 k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTe 2.2. Hacrosumen [Iporpammel (B % oT
HpOJIOJ'I)KI/ITeJ'ILHOCTI/I KsanTa);

L4 PCTlJ q= MHUHUMAJIbHAA MPOAOJIKUTCIIBHOCTD NOAJACPKaHU A MapKeT-Mef/'IKCpOM B TCUCHUC (-

oro KBanra B j-if Toprosbsiii 1eHb [IByCTOPOHHUX KOTHPOBOK 1O k-oMy MHCTpyMeHTY € 1-bIM
CPOKOM HCIOJHEHHUSI Ha yCIOBMAX, YKa3aHHBIX B MyHKTe 2.2. HacTosmel [Iporpammer (B % ot
poIoJDKUTENbHOCTH KBaHTa);,

e k=1,2,... — mOpsIKOBBIil HOMEP COOTBETCTBYIOIIEr0 MHCTpyMEeHTa, yKa3aHHBIN B yHKTE |
Hacrosuen [IporpamMmsr;

e i=1,2, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOUIETO CPOKA WCIIOJIHEHHMS, YKa3aHHBIA B
nyHkre | Hactosmen [Iporpammer,

e j=1,2,... — nopsaakoBbiii HOMep TOProBOro IHSI COOTBETCTBYIOIIETO MECSIIA;



e (=1, 2, ... — nopagkoBelii HOMep KBaHTa, ykazaHHblii B myHKTe 2.2.1. Hacrosiiei
IIporpammsl.

®opmyaa Ne2:

ki ki
Xq,jkimax(0 :Iq,i(Pij,ql ;Peny *(S2=51)+51) )
& , TIC:

q
i K.
Z],qu j

ma k=1, ..., 12:

o S; —100 000 (cto ThICSY) pyOIIEi;
. S, —200 000 (mBectu THICSY) pyOIIEi;

k,
. K; 7 _ xommuecTBO CpPOKOB MCHONHEHHUS 110 k-oMy MHCTpyMeHTY, 110 KoTopoMy Mapker-

Mmeiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00s13aH BBIIOIHATD YCIOBUS MOAACPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NPEAYCMOTPEHHBIX B IyHKTe 2.2. Hactosieid [Iporpammsl. Ilpu
OIIpe/Ie]IEHNH KOJIMYECTBA CPOKOB MCIOJMHEHMsS MO k-My MHCTpyMeHTy Takke y4YMTBHIBAIOTCS
ToproBble THU, B KOTOPBIE MOTHOCTHIO JIM00 YaCTUYHO TOPTU ObUIM IPUOCTAHOBIICHBI.

o k=1,2, ... — mOpsIKOBBI HOMEP COOTBETCTBYIOLIEro MIHCTpyMEeHTa, YKa3aHHBIN B IIYHKTE
1 nacrosueit [Iporpammsr;

o i =1, 2, ... — NOPSAAKOBBI HOMEP COOTBETCTBYIOIETO CPOKA MCIIOJHCHUS, YKa3aHHBIN B
nyHkTe 1 Hacrosmen [Iporpammer,

. j=1,2, ... — nopsaKkoBblii HOMep TOProBoOro IHs COOTBETCTBYIOIIETO MECSIIA;

. g =1, 2, ... — nopankoBelii HomMep KBaHTa, ykazaHHblli B nyHKkTe 2.2.1. Hacrosuiei
IIporpammsel.



