IIporpamma Nel «@brovepchbl Ha BATIOTHBIE APBI:
posnap CIHIA — poccuiicknii py6Jsb, eBpo — poccuiickuii py6.s, espo — nojuiap CIIA»

1. MHCTpYMEHTHI M UX 0003HAYCHHs, B OTHOIIEHHH KOTOPbIX Mapker-Meiikep 00s3aH B X0j€
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBiIATh B COOTBETCTBUU
¢ Hacrosuen [IporpamMmoil noanepxaHue UEH:

O6o3HaueHue
HaumenoBanue MHCcTpyMeHTa
HNuctpymenTa
k=1 @ObrouepcHbId KOHTPAKT Ha Kype nosutap CIA - poccuiickuii py0Oib
k=2 DpI0YEPCHBIN KOHTPAKT HA KypC €BPO - POCCHUCKUN PyOIIh
k=3 ®pro4YepCcHBIM KOHTPAKT Ha Kypc eBpo - gosutap CHIA

2. YcnoBus BEITIOTHEHUS 00513aTeNbcTB MapKeT-MeKepa.

2.1. Jlnsa ompeneneHus mapaMmeTpoB 00s3aTeNbCTB MapKeT-MelHKepa UCIONIb3YIOTCS CIIEIYIONINe
TIOHSITHUS:

Crpsa ABYCTOPOHHHUX KOTUPOBOK MakCUMajbHasi pa3HHUIA MEXAYy Jydlled LEeHOU
NPEMIOKEHUST HAa IOKYNKY M JIy4lIed LIeHOH
NpEeAJIOKEHUST Ha MNPOAAXy MO MOAaHHBIM Mapker-
MEHWKEpPOM 3asBKaM B OTHOIIeHMM MHcTpymeHTa.
3nauenne  Cnpsma  IBYCTOPOHHHX  KOTHMPOBOK
ompeaensercs no ¢popmyie: Spreadmm = a*SPi, rae:

@ — TIOCTOsSHHAas BEJIMYMHA, oOmOpenenseMas s
HNuctpymenta B mynkte 2.2.1. Hacrosmieit [Iporpammer u
BBIpaK€HHas B %o;

SPi — Pacuetnas uena MHcTpymeHTa ¢ i-bIM CPOKOM
WCIIOJHEHUS, ONpeleJeHHas [0 WTOoraM JIHEBHOMU
KJIMPUHTOBOM ceccuu (IMIPOMEKYTOUYHOT'O KIIMPUHTA).
3nauenne  Cnpsma  IBYCTOPOHHHX  KOTHUPOBOK
ONpENENsAeTC  BEIUYMHOM,  HCIONB3YEMOM A
onpezaeneHus: LeHbl MHCTpyMeHTa B COOTBETCTBHM CO
Cnemudukanueit qanaoro MHCTpymeHTa.

Jlydmas nieHa npeanoKeHus Ha LIEHA 3asBKHU Ha IIOKYIIKY, [I0JaHHOU MapkeT-MelKkepoM
IOKYIIKY B OoTHOIIeHUU HCTpyMeHTa, 00beM KOTOPOH, C y4eTOM

o0BbeMa Bcex INOJaHHBIX 3TUM MapKeT'MeﬁKepOM 3asBOK
Ha TMOKYIIKY, IEHAa KOTOPBIX HE HHUIKC ILCHBI I[aHHOI\/JI
3asABKH, COCTABJIICT HC MCHCC MHWHUMAJIBHOI'O o0bema

3as1BOK.
Jlydmas nieHa npenoKeHus Ha LIEHA 3asiBKM Ha IIPOJIaXy, NOAAaHHOU MapKkeT-MenKkepoM
IPOAAXKY B OoTHOIIeHUU HCTpyMeHTa, 00beM KOTOPOH, C yUeTOM

o0beMa Becex MOJaHHBIX ’TUM MapkeT-MeiKkepoM 3asBOK
Ha IIPOJIaXy, LIEHa KOTOPBIX HE BBIIIE IEHBbI JTaHHOU
3a8BKH, COCTaBJIsIET HE MEHee MHUHHMMAaJIbHOIO o0beMa
3as1BOK.

KBant nepuoj BpeMeHu Toprosoii ceccuu, B TEUEHHE
KoToporo MapkeTt-meiikep o0s13aH 1o/1aBaTh 3asBKH,
obo3Havaembiii kKak =1, 2, ... (tae 1, 2, ... -
nopsakoBbiit Homep KBanra). [lpopomkurenbHOCTh
Kganra (TS) u3mepsieTcs B CeKyH/Iax.




bankaliuii cpok MCOOJIHEHHUS 10

HUuCcTpyMEHTY

CpOK ucrnosHeHus 1o HCTpyMEHTY HanMeHee
yaaneHHbId oT ToproBoro JiHs, B KOTOPBIi
OCYIIECTBISIETCS MOICPKAHKE [[EH TI0 JAaHHOMY
HucrpymenTy, 0003Ha4aeMsblii Kak i=n (rme =1, 2, ...
— TOPSAKOBBIA HOMEP CPOKa UCTIOTHEHHSI 110
HNHCcTpyMeHTY).

Cnezwroumﬁ 3a OJIMDKAMIIIIM CPOK

ucroyiHeHud 1o MHCTpyMEeHTy

CPOK MCIOJIHEHU 110 THCTpYMEHTY, ONpeaesieMbIi 110
dbopmyie: i=n+l

OTYETHBIN IEPUOTT

KQJICHIAPHBIN MeCsIL]

TepMmuHbl,

He ompezeneHHele B Hactosuieil I[Iporpamwme,

HCIIOJIb3YIOTCA

B 3HA4YCHMHAX,

YCTaHOBJIEHHBIX BHyTpeHHUMH fJokyMeHTamu [TAO MockoBckast bupxa (nanee — bupsxka) u HKO
HKI] (AO), a mpu OTCYTCTBHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JEHCTBYIOLIUM

3aKoHoAarenbecTBOM Pocculickoit denepanun.

2.2. ITapameTpsbl 00s3aTeNnbCTB MapkeT-Melkepa.

2.2.1. Mapker-Meiikep BBITIONHSAET O005S3aTENbCTBA TOJBKO TIO TEM CpPOKAM HCIOJHEHUS
NHucTpymeHTOB, KOTOpBIE YKa3aHbl B Tabauiax Nel-9 Hacrosiero myHkra:

Taoauma Ne 1

VYcnoBus noazepxkanus B TeueHue KBanta =1 1ByCTOPOHHHX KOTHPOBOK
mo PrrouepcHOMY KOHTpakTy Ha Kype gostap CIIA — poccuiickuii py6ss k=1

[TapameTpsl 0053aTENBCTB
Mapker-melikepa

[epBerii cpok ucnonuenus (i=1)

Becs nmepron obparmenus

Bpewms Hauana
Kganra —
Bpewms okoHuaHus
Kganra (g=1)

1. Cripazt ABYCTOPOHHUX KOTHPOBOK, SpreadMM
(u3MepsieTcs B €AMHULAX U3MEPEHUS LIEHBI

HHcTpyMeHTa B COOTBETCTBHH CO

a*SP;, rme a = 0.09%

Crienmdukannei)

2. MuHIManbHBIH 00bEeM 3asBOK (M3MEPSETCS B 1000
KOHTPAaKTax)

3. MunnManbHas MpoI0KUTEIEHOCT

HOJJIeP>)KaHHS IByCTOPOHHUX KOTHPOBOK 80

(I/IBMCPHGTCH B % ot MMPpOAOJLKUTCIIBHOCTH

KBanTa)

10:00 MCK

(UTC+3) —

18:45 MCK
(UTC+3)

Tao6anma Ne 2

VYcnosus noaaepxkanns B TeueHue Ksanta q=1 1BycTOpOHHMX KOTHPOBOK
10 PproYepcHOMY KOHTPaKTy Ha Kypc jgosuiap CHIA — poccuiickuii py6us K=1

[TapameTpsl 00s13aTENBCTB

Bropoii cpok
ucnonHerus (i=2)

Tpertuii cpok
ucnonHerns (i=3)

YeTBepThlit CPOK
ucnonHeHust (i=4)

Bpewmst Hauana
KBanTa —

Mapket-melikepa

Bech nepuon

Bech nepuon

Beck nepuog

BpeMH OKOHYaHUA

oOpamieHust oOparmieHust oOparieHus KganTta (g=1)
1. Cripat ABYCTOPOHHUX
KOTHPOBOK, SpreadMM a*SPi. e a = a*Sp;, a*sp;
(M3MEPACTCA B CAMHHMLAX 0.135% rrea=0.290% | rrea=0.580%
u3MepeHust 1ieHbl MHCTpyMeHTa B
cootBeTcTBHM c0 Crienmukarueit) 10:00 MCK
2. MUHUMaJIBHBIH 00hEeM 3asBOK (UTC+3) -
(n3mepseTcss B KOHTPaKTax) 1000 1000 1000 18:45 MCK
3. MunumasnbHas (UTC+3)
MPOIODKUTEIILHOCTD MO UICPKAHUSI
JIBYCTOPOHHHUX KOTHPOBOK 60 60 60

(u3mepsiercs B % OT
npoopKuTeapbHoCcTH KBanTa)




Tao6auna Ne 3

Ycnosus nojepxanus B TeueHue KBanta =2 IByCTOPOHHUX KOTHPOBOK
o PpIOYepCHOMY KOHTPAKTy Ha Kype gosmap CHIA — poccuiickuii pyoms k=1

[TapameTpsl 00s3aTENBCTB
MapxkeT-metikepa

[lepBsiii cpok ucnoiaenus (i=1)

Bpewms nHauana KBanra —

Bech nepuon oOpaieHus

Bpewms okonuanus Kpanra

(9=2)

1. Cripazt ABYCTOPOHHUX KOTHPOBOK, SpreadMM
(u3MepseTcs B eIMHUIIAX U3MEPCHUS TICHBI
HNHcTpymMeHTa B COOTBETCTBUU CO
Crerudukanueii)

a*SPi, rne a=0.112%

2. MuHUMaIbHBINA 00BEM 3asIBOK (M3MEPSCTCS B

19:00 MCK (UTC+3) —
23:50 MCK (UTC+3)

KgBanTa)

1000
KOHTPaKTaXx)
3. MuHuManbHas IpOIOIKUTEILHOCTD
MoJAePKaHKs JBYCTOPOHHUX KOTHPOBOK 60
(m3mepsietcst B % OT IPOJOIKUTEILHOCTH

Taoauna Ne 4

VYcnoBus noanepskanus B reueHue Kpanta q=1 1ByCTOPOHHUX KOTHPOBOK
10 PBIOYEPCHOMY KOHTPAKTY Ha KYPC €BPO - pOCCHUICKHIA py0iIn K=2

[TapameTpsl 0053aTENBCTB
Mapker-melikepa

[epBsiii cpok ucnoxaenus (i=1)

Bpewms nauana Ksanra —

Bech nepuon oOpaieHus

Bpewms okonuyanusa Ksanra

(a=1)

1. Cipaa IBYCTOPOHHUX KOTHPOBOK, SpreadMM
(M3MepsieTcst B eMHUIAX H3MEPEHUS IEHBI
WHcTpyMeHTa B COOTBETCTBHH CO
Crneundukanmeii)

a*SPi, rne a=0.10%

2. MuHMManbHBIH 00bEM 3asBOK (M3MEPSETCS B

10:00 MCK (UTC+3) —
18:45 MCK (UTC+3)

KgsanTa)

500
KOHTPAaKTax)
3. MuHUManbHast TPOIOIKUTEILHOCTD
MOIEPXKAHUS IBYCTOPOHHUX KOTUPOBOK 80
(u3mepsercs B % OT NPOIOIIKUTETEHOCTH

Taoauna Ne 5

Ycnosus noanepxanus B TeueHue Ksanta q=1 AByCTOPOHHUX KOTHPOBOK
110 PbIOYEPCHOMY KOHTPAKTY Ha KYPC €BpO - pocCHUCKHi pyOiib K=2

[TapameTps! 00s3aTENBCTB

Bropotii cpok ncnonnenus (i=2)

Mapker-melikepa

Bech nepuon oOpartieHus

Bpewms nauana Ksanra —
Bpewms okonvyanus Ksanra

(@=1)

1. Cipaj IBYCTOPOHHHUX KOTHPOBOK, SpreadMM
(u3mepseTcs B eIMHUIIAX U3MEPEHUS IIeHbI
HHucTpymMeHTa B COOTBETCTBUHU CO
Crnenudukaimeii)

a*SP;j, rue a=0.165%

2. MuHMMabHBIH 00bEM 3asBOK (M3MEpSETCs B

KgsanTa)

500
KOHTPAaKTax)
3. MuHUManbHas IPOJIOIKUTETLHOCTD
MOAIEPKAHMS IBYCTOPOHHUX KOTHPOBOK 60
(m3mepsercs B % OT MPOIOIIKUTETHHOCTH

10:00 MCK (UTC+3) —
18:45 MCK (UTC+3)

Taoauna Ne 6



YcnoBus nogaepkanus B TeueHne KBanTta q=2 IByCTOPOHHHUX KOTHPOBOK
10 PBIOYEPCHOMY KOHTPAKTY Ha KYPC €BPO - pOCCHICKHiA py0ih K=2

[TapameTpsl 00s13aTENbCTB
Mapker-melikepa

[Tepsrrit cpok ucnoaenns (i=1)

Bpewms nauana Kanra —

Bech nepuon oOpateHus

Bpewms okonuyanusa Kanra

(a=2)

1. Cripazt ABYCTOPOHHUX KOTHPOBOK, SpreadMM
(u3MepseTcs B eIMHUIIAX U3MEPCHUS IICHBI
HNHcTpymMeHTa B COOTBETCTBUU CO
Crerudukanueii)

a*SP;i, rne a=0.130%

2. MuHUMaIbHBINA 00BEM 3asIBOK (M3MEPSICTCS B

19:00 MCK (UTC+3) —

KsanTa)

500
KOHTPaKTaXx)
3. MuHUMaIbHAS TIPOJIOIKUTEITLHOCTD
MOJIePKaHUs JIBYCTOPOHHUX KOTHPOBOK 60
(m3mepsercs B % OT IPOIOIKUTETFHOCTH

23:50 MCK (UTC+3)

Tao6auna Ne 7

110 (DI)IO‘ICpCHOMy KOHT

VYcnoBus noaaepxanus B TeueHue Ksanrta q=1 1BycTOpOHHMX KOTHUPOBOK
akTy Ha Kypc eBpo - nosiap CIHA k=3

[TapameTpsl 0053aTENBCTB
Mapker-melikepa

[epBsiii cpok ucnoxaenus (i=1)

Bpewms nauana Ksanra —

Bech nepuon oOpaieHus

Bpewms okonuyanus Ksanra

(a=1)

1. Cripat ABYCTOPOHHUX KOTHPOBOK, SpreadMM
(u3mepseTcs B eIMHUIIAX U3MEPEHUS 1IeHbI
HHncTpymMeHTa B COOTBETCTBUHU CO
Crneundukanmeii)

a*SPi, rne a = 0.05%

2. MuHUMaIbHBINA 00BEM 3asIBOK (M3MEPSICTCS B

10:00 MCK (UTC+3) —

500
KOHTPAaKTax)
3. MuHuManbpHas IpOJOIHKUTEIBHOCTh
MOIEPKAHUS IBYCTOPOHHUX KOTUPOBOK 80
(u3mepsercs B % OT NPOIOIIKUTETEHOCTH

KgBanTa)

18:45 MCK (UTC+3)

Taoauna Ne 8

110 PbIOYEPCHOMY KOHT]

VYcnoBus noaaepkanus B TeueHne Kanta q=1 1ByCTOPOHHHUX KOTHPOBOK
aKTy Ha Kypc eBpo - gommaap CIITA k=3

[TapameTtpsl 00s13aTENBCTB

Bropoti cpok ncrnonnenus (i=2)

Mapket-melikepa

Bech nepuon obpamenus

Bpemst Hauana KBanrta —
Bpewmst okonuanust Kpanra

(9=1)

1. Cpaa ABYCTOPOHHUX KOTHPOBOK, SpreadMM
(u3MepsieTcst B €AMHULAX U3MEPEHUS LIEHBI
WHcTpyMeHTa B COOTBETCTBHH CO
Crneundukanmei)

a*SP;, rme a = 0.085%

2. MuHUMaINbHBIA 00BeM 3asiBOK (M3MEpSeTCs B

KBanTa)

500
KOHTPAaKTax)
3. MuHnManbHas MPOIOKUTEIEHOCT
HOJJIeP>)KaHHS IBYCTOPOHHUX KOTHPOBOK 60
(m3mepsiercst B % OT NPOJOIKUTEILHOCTH

10:00 MCK (UTC+3) —
18:45 MCK (UTC+3)

Taoauna Ne 9

VYcnoBus noagacCpIKaHus B TCUCHUC KBanTa q:2 ABYCTOPOHHUX KOTHPOBOK ITO (DLIOLICPCHOMY KOHTPAKTY Ha KypcC

eBpoO -

qonap CIIA k=3

[TapameTpsl 00s13aTENBCTB

IlepBsiii cpok ncnoiaenus (i=1)

MapkeTt-Mmeiikepa

Bech nepuon obpameHus

Bpewms okonyanua Kanra

Bpewms nauana Kanra —

(a=2)




1. Cripa1 ABYCTOPOHHUX KOTHPOBOK, SpreadMM
(u3MepsieTcs B eIMHUTIAX H3MEPEHUS IIEHBI
HHcTpyMeHTa B COOTBETCTBHH CO
Crenudukarueii)

a*SP;, rme a = 0.060%

2. MuHUMAaITbHEIN 00BEM 3asSBOK (M3MEPSETCS B

500
KOHTPAKTaXx)
3. MuHUMabHAs TIPOJIOIKUTEITLHOCTD
MOJIePKaHUs JIBYCTOPOHHUX KOTHPOBOK 60

(m3mepsercs B % OT IPOIOIKUTETFHOCTH
KsanTa)

19:00 MCK (UTC+3) —
23:50 MCK (UTC+3)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HHUMH cpokamu wucnonHeHus (1) MHcTpymeHTa
IPU3HAIOTCS COOTBETCTBEHHO Oimkailiias W ciexyroolme 3a HeH JaThl  HCIHOJIHEHUS
coOoTBeTCTBYMOIEro MHCTpyMeHTa, IPUXOASAIIMECS HA MapT, UIOHb, CEHTAOpPD U JeKa0pb.

2.3. B Tteuenne OtuerHOro mepuona kaxuoro g-ro Ksanta ToproBoro gus Mapker-menkep
BIIpaBe He Oonee 7 (ceMu) pa3 He cOOM0aTh OJIMH U3 TapaMeTPOB UCIIOIHEHUS 00s3aTEeIbCTB B
otHomeHnn K-oro MHCTpyMeHTa, yKa3aHHBIX B 1000 n3 Tabmwm Nel-9 mynkra 2.2. HacTOAIIEH
IIporpammsl.

3. Bo3narpaxaenue Mapket-meiikepa.

3.1. Pazmep Bo3HarpaxkaeHuss MapkeT-Meiikepa 3a BBIIOJIHEHHE MapKeT-MeWKepoM B TEUCHHE
OtueTHOrO nepuosa oos3aTeabCTB MapkeT-mMelikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TYHKTaMU
1-2 nacroswei IIporpammel, ¢ cobntonenneM nyHkra 2.3. Hacrosien [IporpamMmel, paBeH:

a. CyMMe BO3HarpaxxJeHui, onpenenseMslx o ®opmynam Nel-6 B OTHOIIEHUH KaX 10 IPYIIIbI
KOJIOB pa3jiefia perucrpa yuera MO3ULUM, UCIOJIb3YEMBIX IPU BBIOJHEHUU 00S3aTENIbCTB
MapkeT-Melikepa B COOTBETCTBUHU ¢ HacTosAweld [IporpaMmMoii Ha OCHOBaHMM 3aKIIOYEHHOTIO
¢ bupsxeii goroBopa 06 oxazaHUH yCIyT MapKeT-MelKepa, Ipy OKa3aHuu MapkeT-MeiKkepom
YCIYT B IIOJIHOM 00bEME B COOTBETCTBHUM C ITapaMeTpaMH 00513aTeNIbCTB, IPEAYCMOTPEHHBIMU
Ta6muamu Nel-9 mynkra 2.2.2. Hacrosei [Iporpammel, B oTHOIeHHU K-oro MHCTpyMeHTa;

b. cymme Bo3HarpaxaeHuii, onpeaensieMbix mo @opmyaam Nel-2 B OTHOLICHHH KaXIOH TPYIIIIbI
KOJIOB pa3jiefia perucrpa yuera MO3ULUMN, UCIOJIb3YEMBIX MPU BBITOJHEHUU 00S3aTENIbCTB
MapkeTr-MelKkepa B COOTBETCTBUU ¢ HacTosen [IporpaMMoi Ha OCHOBaHHUH 3aKJIFOUEHHOIO
¢ bupkeit noroBopa 00 okazaHuu yciayr MapKeT-Melkepa, pu okazaHuu Mapker-MelikepoM
YCIYT B ITOJIHOM 00b€Me B COOTBETCTBHHM C ITapaMeTpaMH 00513aTeNIbCTB, IPEAYCMOTPEHHBIMU
tonbko Tabmumamu Nel, 4 u 7 mynkra 2.2.2. Hactosimei [IporpamMel, B OTHOIIEHUH K-0r0
HNHuctpymenrTa;

C. CyMMe BO3HArpaxieHWH, ompeaensieMbix 1mo Dopmynam Ne3 u 4 B OTHOMICHUH KaXKIOU
IpyNnbl KOJOB pas3jiena perucrpa ydera IO3MIMM, HCHOJIb3YEMBIX IPU BBINOJIHEHUU
o0s13aTenbcTB MapkeT-Meiikepa B COOTBETCTBUU ¢ Hacrosien [IporpamMMoii Ha ocHOBaHUU
3aKIII0YeHHOro ¢ bupskeil noroBopa o0 oka3aHMH ycIyr MapkeT-Meikepa, Ipu OKa3aHUU
MapkeT-MelikepoM  ycIyr B COOTBETCTBHM C  TapamMeTpamMH  00s3aTeNbCTB,
peycCMOTpeHHBIMU TONbkO Tabnuamu Ne2, 5 u 8 mynkra 2.2.2. Hactosuiei [IporpamMmmel, B
ortHoteHnn K-oro MHCTpyMeHTa;

d. cymme BosHarpaxaeHuil, onpeaensemMbix mo ®opmynam Ne3 u Neb B OTHOIICHHH KaKmOi
TPYIITBI KOJOB pas3fefia perucrpa ydera MO3UIHA, HCIOIb3YEMbIX TIPH BBITIOJHEHUH
00s13aTeNnbCTB MapkeT-Meiikepa B COOTBETCTBHM ¢ HacTosulel [Iporpammoii Ha ocHOBaHUHM
3aKIIIOYCHHOTO ¢ bupskeil moroBopa o0 Oka3aHHWM yCIyr MapKeT-MeiKepa, Tph OKa3aHWU
Mapker-MelikepoM  ycayr B COOTBETCTBUM €  IlapaMeTpamMu  00s3aTelbCTB,
peaycCMOTpeHHBIMA TONTbKO Tabmmmamu Ne3, 6 1 9 mynkra 2.2.2. Hactosmiei [IporpamMmer, B
otHotreHnu K-oro MHCTpyMeHTa.

®opmyaa Nel:



ki.j.q 1 ki, ki
0.25 X Xg jkiFee getipe X 1gi(Pcf; s Pengp) +

kijaq 1 ki, ki
+0.50 X Xy j ki Fee yicive X 1qi(Pcfi g Peng )

npu =1
0.25 % Zq'j'k,iFee iyl Ill'l-(Pcfj’fl’i; Pcn]'-f’li) +

active

k)ij1 1 ki, k,i
+0.50 X Xy j ki Fee yoiae X I i(Pcfi1; Peny) , rae

o ] 1. MOXET IIPUHUMATH CIICO HINEC 3HAUCHUS .
1,0

1, eciun Pcfjlfl'i > 80%

1 ki ki _
Il'i(PCf Jv Pen jrz 0, nHaye
)

o Fee ’;’Cl’t]ife — cymma OupkeBOoro cOopa M KOMHUCCHOHHOTO BO3HArpaKIeHUS 3a KIIMPHHT,
B3UMaemas ¢ MapkeT-Meiikepa Mo CAeJKaM, 3aKIIOYeHHbIM B TeueHHe g-oro Kmanrta B j-i
Toprossiii feHb 1o k-omy MHCTpyMEHTY € 1-bIM CPOKOM HCIIOJIHEHHS] HA OCHOBaHUHU 0€3apECHBIX
3as1BOK, IOJIaHHBIX MapKeT-MeHKepOM U COJIepKallluM KOJ(-bl) pa3/iesa perucrpa yuera no3uiuii,
UCIIOJIb3yeMble MIPU BBIIIOJHEHUN 00s3aTenbCTB MapKkeT-Melikepa B COOTBETCTBUU C HACTOSILEH
[TporpamMmMoii Ha OCHOBaHUM 3aKIrO4YeHHOTO ¢ bupkelt noroBopa 00 okazaHum yciyr Mapker-
Meiikepa, IpU YCIIOBHH, YTO JIaHHBIE 3asiBKU 3aperUCTpUpPOBaHbl B PeecTpe 3as1BOK ¢ OOIBIINMU
HOMEpaMH, YeM HOMEpPA COOTBETCTBYIOIIUX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIUM [lapHbIM
caenkam’;

ki j.q
passive
B3UMaeMas ¢ MapkeT-Melikepa MO CJeJKaM, 3aKJIIOYeHHbIM B TeueHue q-oro KpaHrta B j-i
Toproselii fenb o k-omy MHCTpYMEHTY C i-bIM CPOKOM UCTIOJIHEHHS HA OCHOBAaHHUHU 0€3apECHBIX
3asBOK, IOJJaHHBIX MapKeT-MeHKepOoM U COZIeprKaIlUM KOJ(-bl) pa3/ieNa perucTpa yyera no3uiui,
UCTIOJIb3yEMbIE MTPH BBHIITOJHEHUN 00s3aTeIbCTB MapKeT-MeiKkepa B COOTBETCTBUU C HACTOSIIEH
[TporpaMMoii Ha OCHOBaHWH 3aKJIIOYEHHOTO ¢ bupxkeil moroBopa 06 okazanuu yciyr Mapker-
MelKepa, IpU YCIOBUH, YTO JIAHHBIE 3aBKU 3apEerUCTPUPOBaHbI B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEpaMH, YEM HOMEPA COOTBETCTBYIOIIMUX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOINM llapHbIM
CIEIJIKaM;

e Fee — cymMma Oup)keBoro coopa M KOMHCCHOHHOTO BO3HATPXKICHUS 3a KIUPHHT,

e Pc f]kql — (hakTHUECKas MPOIOJKUTENBHOCTh NOJIIepkaHus MapkeT-MelikepoM B T€UeHUE (-
oro KBanra B j-if Toprosslii aeHb /IBycTOpoHHUX KOTUPOBOK N0 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hacrosmen [Iporpammsl (B % oT
npoaosKuTeabHOCTH KBaHTa);

k,i o
e Pcn; ql — MUHHMAJIbHAS [TPOJIOJKUTEIBHOCTD O KaHUs MapKeT-MeHKepoM B TEUEHHE (-

oro KBanra B j-if Toprosblii aeHb /IBycTOpoHHUX KOTHPOBOK N0 k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHS Ha YCIIOBUSX, YKa3aHHbIX B MyHKTe 2.2. Hacrosumen [Iporpammsel (B % oT
npoaosKUTeabHOCTH KBaHTa);

e k=1,2,... — MOpAAKOBBI HOMEP COOTBETCTBYIOIIEro MHCTpYMEHTa, yKa3aHHbIH B MyHKTE |
Hacrosen [IporpamMmsr;

e i=1,2, ... — NOPAAKOBBI HOMEP COOTBETCTBYIOUIETO CPOKAa MCIIOJNHEHHUs, YKa3aHHBIN B
nyHkre | Hacrosmen [Iporpammer,

e j=1,2,... - nopsakoBblii HOMep TOProBoro IHsI COOTBETCTBYIONIETO MECSIIA;

e (=1,2,...-nopsaakosslii HoMep KBaHTa, ykazaHHbI B yHKTE 2.2. HacTosAmen [ IporpaMmel.

! Tepmun onpesiensercss B COOTBETCTBUM NPABUIAMH KJIUPUHTA, yTBEPKAEHHBIMH KIIMPHHIOBBIM [IEHTPOM U
PEryIupyroLUMy HOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpouHoM peiHke ITAO MockoBckast bupxa.



@opmyJia Ne2:

(0.25 X g j i Fee oty + 0.50 X Xq i Fee wold ecnu N =1
0.20 X Xq ki Fee chtjlfe +0.45x Y, i Fee l;‘;’sj;?ve ,eciu N = 2
p = ]0-15% X i Fee oo +0.40 X Xq ki Fee il ecnu N =3
0.10 X Xq j ki Fee chtjlfe +0.35x X, jkiFee l;‘;’sj;?ve ,eciu N = 4
0.05 X Xq. ki Fee min, + 030X X 15 Fee w08 ecin N =5
\ 0, nHaue
npu =1
(0.25 X Xq ki Fee e +0.50 X g i Fee 10n ecnu N =1
0.20 X Xq ki Fee chtjwle +0.45x Y, i Fee l;‘;’sj;ve ,eciu N = 2
p = ] 015 X X i Fee goitu +0.40 X o i Fee ol ecmaN =3
0.10 X Xq ki Fee i, +0.35 X T 150 Fee it ecnin N = 4
0.05 X X4 ki Fee chtjwle +0.30 X X jkiFee ’;'(i’sjs'ive ,eciu N =5
\ 0, nHaue

. N . MOPSIKOBBIM HOMEp MecTa, 3aHuMaeMoro MapkeT-Melkepom B 00IIEM pEUTHHIE 10
uroraMm OTYETHOrO MEPUOJA, ONPEAEIIEMOro 3HaYeHueM peiitunra Mapker-meiikepa (R ) B
pefTHHTE BCEX MapKeT-MEMKEPOB, KCXOs U3 TOro, uTo N=1 mpu MakcumanbHOM 3HaueHnu R B
peiitunre Bcex MapkeT-melikepos. Ipu atom R onpenensiercs no cnenyromeit popmyie:

k,i
VTj 4 pasmm

k,i , TAC

VT

— ki _
R=2qikiRiy = Zqjki
j,qpasTotal

k,i " o e o
R; ql - 3Ha4YeHue peiituara Mapker-melikepa B j-it Toproserii aeHb o k-omy MHCTpyMEHTY €

i-M CPOKOM HCIIOJIHCHUS

k,i .
VT; qlp asmm — PaxTraeckuit 00beM CpOUHBIX CAENOK B KOHTPAKTAX, 3aKIIOYCHHBIX B TCUEHUE

g-oro Ksanta B j-ii Toprosbiii neHs mo k-omy MHCTpyMEHTY cO CpoOKaMH HCIIOJIHEHHMS,
YKa3aHHbIMM B NyHKTe 2.2. Hacrosimed IIporpammbl, Ha OCHOBaHMHU 0€3aJPECHBIX 3asBOK,
MOAAHHBIX MapKeT-MEUKEpOM U COAEpKAIUMX KOIBbI pasfena perucrpa ydera IO3HULINM,
MCIIOJIb3YEMbIE NPHU BBIIIOJHEHUHU 00s13aTeNIbcTB MapkeT-Melikepa B COOTBETCTBUM C HACTOSIEH
[TporpamMMoii Ha OCHOBaHMU 3aKJIIOUYEHHBIX ¢ bupskeil 1oroBopoB 00 okazaHuu yciayr Mapket-
Melikepa (Ipu YCIIOBUH, YTO JJaHHBIE 3asBKM 3aperuCTPUpOBaHbl B PeecTpe 3asBOK ¢ MEHBIINMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIUX BCTPEUYHBIX 3asBOK I10 COOTBETCTBYIOIIUM IlapHbIM
CHCIKAaM, HE COJEPKalUX KOABI pa3fiella PEerucrpa ydera IMO3UIMH, HCIOIb3yeMbIE IIPH
BBITTOJIHEHUH 0053aTeNIbCTB BCEX MapKeT-MeMKepoB B COOTBETCTBMM ¢ HacTosel [Iporpammoit
Ha OCHOBaHMH 3aKJIIOYEHHBIX ¢ brupkell 1oroBopoB 00 0Ka3aHUM yCIyT MapKeT-Melkepa);

K,i .
* VT pastotar — baxThdeckuii 00beM CpOYHBIX CACNOK B KOHTPAKTax, 3aKIOYCHHBIX B

TedyeHue q-oro KBanta B j-if Toproseiii 1eHb o k-omy MHCTpyMEHTY CO CpoKamMM HCITIOJIHEHHS,
YKa3aHHbIMH B MyHKTe 2.2. Hactosimed IIporpammbl, Ha OCHOBaHUU 0€3aJPECHBIX 3asBOK,
MIOJAHHBIX BCEMHU MApKET-MEHMKEpaMU U COAEPKAIUX KOJbl pa3jieila PerucTpa ydera MO3ULINM,
HCIIOJIb3YEMbI€ MTPH BBIMOJIHEHUN 00513aTENIbCTB MaPKET-MEMKEPOB B COOTBETCTBUH C HACTOSIIIIEN
[TporpamMmMoif Ha OCHOBaHUM 3aKJIIOUEHHBIX ¢ bupykel 1OroBopoB 00 OKa3zaHMM YCIyr MapKeT-
Melikepa (Mpu YCIIOBUH, YTO JJAHHBIE 3asBKH 3apeTUCTPUpPOBaHbl B PeecTpe 3asBOK ¢ MEHBIIUMU
HOMEPAMH, YEM HOMEPA COOTBETCTBYIOLIUX BCTPEUYHBIX 3asBOK I10 COOTBETCTBYIOIIUM IlapHbIM
CHEIKaM, HE COJEpKallUX KOABI pa3fiella pPerucrpa ydera MO3UIMH, HCIONb3yeMbIE IIPH
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BBITTOJIHEHUH 0053aTENIbCTB BCEX MapKET-MEWKepOB B COOTBETCTBHHU C Hacrtosimei [Iporpammoit
Ha OCHOBAHMWH 3aKJIFOYCHHBIX C bUpikeil 10roBopoB 00 OKa3aHUU yCIyr MapKeT-MeHKepa).

®opmyJaa Ne3d

0.250 X Xy i xi Fee gond, X (12,(Pcfls; Penfh) +1) +
+0.375 X Xg ki Fee paid , X (12,(Pcffs; Penfy) + 1)
npu =1

0.250 X Xg ki Fee wear, X (I2,(Pcf/{; Penl) + 1) +
+0.375 X B j i Fee pariie X (I2,(Pcffs Penff) + 1)
npu =2

0.250 X 34 1 Fee i, X (13,(Pcfly; Penly) + 1) +

+0.375 X B j i Fee panes, X (12,(Pcffy'; Penlfy) + 1), re:

passive

o Ig,l- MO>KET IPUHUMATh CIIEIYIOIINE 3HAYCHUS:

1, eciu Pef® > 80%
( ja
2 ki ki Pcf!(1 —Pen©
Igi(Pef jgiPenjg) = ( 1 19 ,ecau Penl < Pcfkl < 80%
ki jq
L ( 0% — Pcnlq)
—1, uHaye
®opmyna Ned:
Yq.j.ki max(0; I (Pcf] Pcn X (S, —81) +51)
Kk q
Z] k.q ]
npu =1
Yq.jki max(0; Iii(Pcf] Pcn X (S, —8,)+S,)
k,1 , T
Zj,k,q j

e S;1—75000 (Cempaecar nsaTh ThicAY) pyoieit;

e S;—150 000 (Cto nsaThaecAT ThicAY) pyOIIei;
. K';,?] — KOJIMYECTBO CPOKOB HCHONHEeHUs 1o k-omy MHCTpyMeHTy, mo KoTopomy Mapker-

Melikep B TeueHue q-oro Kanra B j-if ToproBslii 1eHb 00513aH BBINOIHATH YCIOBHS MOAJIEPKaHUS
JIByCTOPOHHUX KOTUPOBOK, IIPEyCMOTPEHHBIX B IyHKTE 2.2. HacTosmen [IporpamMmsr;

®opmy.aa Ne5:
Yq.j.k,i max(0; If”-(Pcf] Pcn ) X (S¢ —Ss) + S5)
z:j.k.q

pu =2



k,i k,i
Xq.jki max(0; Ig'i(Pcfj,Zl; Pcnj,zl X (S¢ —Sg) + S5)
k,2
z:j.k.q K]

, TC

e S5—45000 (Copok nsiTh ThICSY) pyOIIeH;
e Sg— 90000 (deBsnocTo ThICAY) pyOIICH;

3.2. B ciyyae Hanuuus y bupku uHGOpManum, CBUACTEIBCTBYIOIICH MO 3aKII0YEHUI0 brupxku o
HeoOpocoBecTHOM ToBeleHUH Mapker-melikepa, bupka BnpaBe NpUHATH MOTHBHPOBAHHOE
pelieHre 00 aHHYJIUPOBaHUH peliTuHra Takoro Mapker-melikepa no utoram OTué€THOro nepuoaa
Wi 00 aHHYIMPOBAaHUM peUTHHTa Takoro Mapker-melikepa 3a ornpenenéHHbIi(-bie) Toprosuli(-
bi¢) eHb(-1) B JTaHHOM OTUYETHOM IIEPHO/IC.



