A 7-step procedure for connecting a client to 

the “Segregated Accounts” 
 

	
	A client does not use the Authorized Accounts Owner services and acts as the Authorized Accounts Owner by itself  
	A client uses the Authorized Accounts Owner services

	1.
	The Client enters into agreement with the Clearing member (Brokerage Services Agreement).


	The Client enters into agreement with the Clearing member (Brokerage Services Agreement) and with the Authorized Accounts Owner (Banking Services Agreement).

	2.
	The Client enters into agreement with the Clearing Center (an agreement with the Authorized Accounts Owner). 

	The Authorized Accounts Owner enters into agreement with the Clearing Center (an agreement with the Authorized Accounts Owner).

	3.
	The Clearing member and its Client apply to the Clearing Center for the setting up the Segregated Brokerage Company (in the application the Clearing member indicates the section which can be debited with the amount of fees for registering).
	The Clearing member and the Authorized Accounts Owner apply to the Clearing Center for the setting up the Segregated Brokerage Company (in the application the Clearing member indicates the section which can be debited with the amount of fees for registering).

	4.
	The Clearing Center withdraws amount of the fee for registering the Segregated Brokerage Company.
	The Clearing Center withdraws amount of the fee for registering p the Segregated Brokerage Company.

	5.
	The Client applies to the Clearing Center for registering accounts to be credited (bank accounts to which cash funds may be transferred from the sections of the Segregated Brokerage Company) and for linking FORTS account (trading securities accounts for recording securities posted as collateral). 

As the respective accounts the Client may choose to indicate either its account, or a Clearing member account 
	The Authorized Accounts Owner applies to the Clearing Center for registering accounts to be credited (bank accounts to which cash funds may be transferred from the sections of the Segregated Brokerage Company) and for linking FORTS account (trading securities accounts for recording securities posted as collateral).. 

Upon Client’s instruction, the The Authorized Accounts Owner may choose to indicate either its account, Clearing member or a Client account as the respective accounts.

	6.
	The client deposits cash funds and securities as collateral for the sections of the Segregated Brokerage Company.
	The Authorized Accounts Owner deposits cash funds and securities as collateral for the sections of the Segregated Brokerage Company.

	7.
	The Client starts trading.
	The Client starts trading.
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