(The template may be amended

as agreed on by the parties)
AGREEMENT ON PERFORMING THE FUNCTIONS
OF THE AUTHORIZED ACCOUNT OWNER No _______
Moscow



   __________, 20__
Central Counterparty National Clearing Centre (hereinafter, the “NCC”), in the name of ________________________________________________________________________________, acting on the basis of ____________________________________________________________, and 
______________________________________________ (hereinafter referred to as the Company) in the name of __________________________________________________________________, acting on the basis of __________________________________________, hereinafter collectively referred to as the Parties, and each a Party, have executed the present agreement (hereinafter, the “Agreement”) to the following effect: 
1. The Parties hereby agree that the Company is granted the status of the Authorized Account Owner and may perform the functions of an Authorized Account Owner in a relevant Positions Register section marked by a code of Segregated Brokerage Firms in accordance with the Clearing Rules determined by NCC (hereinafter the Clearing Rules).
2. Those parts of the Clearing Rules that set forth the rights and obligations of the Parties that arise when the Company acts as the Authorized Account Owner shall constitute an integral part of the Agreement.

3. The Company shall ensure fulfillment of Clearing participant’s obligations recorded in a relevant Positions Register section marked by a code of Segregated Brokerage Firm for which the Company acts as the Authorized Account Owner and opened within the Clearing member of this Clearing participant (hereinafter the Clearing participant’s obligations). The Company shall ensure the filfillment of the Clearing participant’s obligations through crediting (carried out whether by the Company or by a third party) to the Clearing Center’s account in cases, according to the procedure and within the timeline set forth in the Clearing Rules, the following assets:
· cash – to the NCC’s clearing account (clearing accounts);
· securities – to FORTS Account.

The Parties agree that the assets credited by the Company to the NCC’s clearing account hereunder are used to fulfill the Clearing participant’s obligations, if the Clearing participant has entrusted the Company for such a fulfillment. And the fulfillment of the Clearing participant’s obligations is considered to be entrusted to the Company, provided that such obligations are recorded in a relevant Positions Register section marked by a code of Segregated Brokerage Firm for which the Company acts as the Authorized Account Owner.

Assets credited by the Company to the NCC’s clearing account hereunder are returned in cases, according to the procedure and within the volume and the timeframe set forth in the Clearing Rules.

4. The Parties hereby agree that the Parties may exchange documents in the manner and by the means determined in the Clearing Rules. 
5. By executing the Agreement, the Authorised Account Owner agrees with and undertakes to abide by the Procedure of Electronic Document Management Organization of NCC. Forms and formats of electronic documents to be used in communications between the Parties are set out in the Clearing Rules. The Clearing Rules are available in section Clearing of the NCC’s website.
6. In the case of expenditure associated with the execution of the Agreement, the Parties agree on imposing the costs on the Party initiating the action that requires such costs by signing an additional agreement to the Agreement.

7. The Company acknowledges and agrees that NCC is entitled to introduce changes and supplements to the Clearing Rules in its sole discretion. As soon as the new version of the Clearing Rules has been published on the Internet at www.nkcbank.com, the Company shall be deemed duly notified of these changes and supplements to the Clearing Rules. As of the effective date of the new version of the Clearing Rules the Agreement shall be deemed amended accordingly, the Agreement shall be deemed amended accordingly.
8. The Agreement shall be governed by the law of the Russian Federation.

9. Disputes arising from the Agreement shall be referred to the Arbitration Committee of Public Joint-Stock Company “Moscow Exchange MICEX-RTS” in accordance with its Regulations.

10. The Agreement shall take effect on the date of commencement by the NCC clearing liabilities accounted for the relevant sections of the position register with a code of the Authorized Account Owner, which the Authorized Account Owner was assigned. The Contact shall last for an indefinite period.

11. Each Party shall be entitled to terminate the Agreement in its sole discretion by giving a written notice to the other Party not later than 7 (seven) days before the termination of the Agreement. The Agreement may only be terminated provided that the Parties do not have outstanding obligations hereunder.
12. As of the termination of the Agreement the Company shall be stripped of its Authorized Account Owner status as provided for in the Clearing Rules.

13. The terms used in the Agreement shall be construed as defined in the Clearing Rules.

14. Bank details and signatures of the Parties are as follows:
	NCC
	Company

	Central Counterparty National Clearing Centre
Location: 13 Bolshoy Kislovsky, Moscow, 125009 Postal address: 13 Bolshoy Kislovsky, Moscow, 125009
Tel.: _____________________;

fax:  _____________________
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