nu HAE KC PTC Jexabpb 2017

MHaekc PTC - LUeHOBOM, B3BELIEHHbIM MO PbIHOYHOW KanuTanmM3aunyM KOMMO3UTHBIN MHAEKC POCCUMIACKOrO (hOHAOBOMO PbIHKA,
BKJIIOHAIOLWMI Hanbonee NMKBUAHbIE aKUMK KPYTMHENLWNX M AMHAMUYHO Pa3BUBAIOLLMXCS POCCUMCKUX SMUTEHTOB. MHaekc PTC
paccunTbiBaeTCs HaunHas ¢ 1 ceHTabpa 1995r. HauanbHoe 3HayeHue mHAaekca coctasnseT 100 nyHkToB. Pacdetr MHaekca
PTC ocyluecTBnsieTcs Ha OCHOBE LiEH akUMiA, BbIpaXeHHbIX B gonnapax CLUA.

MUHAEKC PTC OCHOBHbIE XAPAKTEPUCTUKHN
3000 4
2015 2016 2017
2500 4
AoxoaHocTb -4,3% 52,2% 0,2%
[ons kanuTanu3auum
2000 pblHKa akuuit 86,2% 82,3% 80,8%
CymM. kan., mnpa. gonn. 345,45 551,9 532,3
1500 P/E 12,8 9,3 7,8
P/BV 0,8 1,0 0,9
1000 7 [vBnaenaHas fox-Tb 4,8% 3,8% 4,7%
500 -
CpepH. Kkan., mnpa. fonn. 6,9 11,0 11,8
Oggggggsgggggggga:uazagz Makc. Kar., MApA. Aonn. 44,0 69,9 84,4
2EA228RRRSSRRSS8R888R&E  MwH. kan, Mnpa. ponn. 0,2 0,2 0o
Meawana, mnpa. gonn. 3,2 49 53
Makc. Bec akuum 14,9% 14,7% 14,7%
OTPACNEBASA CTPYKTYPA Ton 10 akuuii 72,9% 73,4% 71,8%
HedTb U ras 47,7%
uHaHCbI 19,7%
MeTannbl 1 obblya 16,2% Kon RTSI
noTpebuTENLCKUIA CEKTOP 6,5% ISIN RUOOOAOJPEB3
TenekoMMYHMKaLMK 4,1% Bloomberg RTSI$

apyrve 5,8% Reuters .RTSI

TOM 10 AKUWA

O6wan kan., Free- WHpekc. kan.,

Kon HAMMEHOBAHME Bec OTpacnb
mnpa. pomn.  Float  mnpa. ponn.
GAZP lasnpomM, ao 54 46% 24 14,7% HedTb 1 ras
SBER C6epbaHk Poccuun, ao 84 48% 22 13,9% urHaHCbI
LKOH JIYKOWN, ao 49 46% 22 13,5% HedTb U ras
GMKN  HopunbCKuiA HUKENb, ao 30 38% 11 6,7% MeTansbl U Aobblua
NVTK HOBAT3K, ao 36 27% 9 5,7% HedTb U ras
MGNT  MarnuT, ao 10 69% 7 4,5% NoTpPebUTENbCKMIA CEKTOP
ROSN PocHedTb, a0 54 11% 6 3,7% HedTb U ras
TATN TaTHedTb, a0 18 32% 6 3,6% HedTb U ras
MTSS MTC, ao 10 48% 5 2,9% TeNeKOMMYHUKaLUMmn
SNGS CypryTHedTeras, ao 17 25% 4 2,7% HedTb 1 ras
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HacToswwmin foKyMEHT 6bln MOAroTOBMEH M BbinylleH My6anYHbIM aKUMOHEPHbIM 06LecTBoM «MockoBckasi Bupxka MMBB-PTC» (panee — «KoMmnaHusi»). Ecnu HeT kakoi-nvm6o
0roBopku 06 MHOM, TO KOMMaHUsi CYMTAETCS UCTOYHUKOM BCeil MHbOpMaLMK, U3NOXEHHOW B HacTosILEM AOKyMeHTe. [aHHas MHdOopMauus nNpeaocTaBisieTcsl Mo COCTOSHUIO Ha
[aTy HacTosILLEro JOKyMeHTa U MOXET OblTb M3MeHeHa 6e3 Kakoro-nnbo yBeaoMIEHNS.

[laHHbI AOKYMEHT He SBNSeTCs, He POPMUPYET U HE AO/MKEH PacCMaTPUBATLCS B KAYECTBE MPEANIOKEHUS WU XKe NPUrNaeHns Ans NpoAaXu WK yyacTus B NOANWUCKE, UK
Xe, Kak nobyxaeHne K NpUoBPETEHMIO UM Xe K NMOAMMUCKE Ha KakuMe-nnbo LieHHble ByMaru, a Takxe 3TOT AOKYMEHT WM €ro YacTb MM xe aKT ero pacnpocTpaHeHusl He
SBNSIIOTCS OCHOBAHWEM M Ha HUX HeNb3s MoslaraTbCs B CBA3W C KakMM-M60 MPEeANOXXEHUEM, JOrOBOPOM, 0653aTENbCTBOM MM K€ UHBECTULIMOHHBIM PELLEHWEM, CBSA3AHHBIMM C
HUM, PaBHO Kak M OH He SBNSIETCS PEKOMEHAALMEN OTHOCUTENBHO LIEHHBIX ByMar KOMNaHuu.

M3noxeHHas B JaHHOM [OKYMeHTe MH¢)0pMaLlM$I He daBnsanacb NpeaMeToM He3aBWCUMMOiA npoBepkn. B HeM Takke He coaepxuTcs KaKnx-nmbo 3aBepeHm7| mnnn FapaHTVIVI,
Cq)OpMyﬂVIpOBaHHbIX nnn nogpasyMeBaeMbIX U HUKTO HE AO0/DKEH nonaratbCsa Ha 4OCTOBEPHOCTb, TOYHOCTb U NONHOTY VIH¢0pMaL|,VIVI WM MHEHUSI, U3NTIOXKEHHOMO 3AeCb. HNKTO 13
KoMnaHum unn Kakmx-nnbo ee Ao4YepHUX obwwects nnm a¢)¢M}1Mp0BaHHbIX vy Unu nx AMpeKTopos, COTPYAHMKOB MU paGOTHVIKOB, KOHCYNbTaHTOB WU UX I'IpeLlCTaBI/ITeJ'IeIZ He
npuHnuMaeT KaKoW-NMbo OTBETCTBEHHOCTU (He3aBMCMMO OT TOro, BO3HWUK/I@ I OHa B pe3ynbTaTe XanaTHOCTU WU Yero-to .U.pYFOFO), npsMo UM KOCBEHHO CBSI3aHHOW C
MCNONb30BaHUEM 3TOr0 AOKYMEHTa WU NHbIM o6pa30M BO3HWKLUEN W3 Hero.

[aHHbIi JOKYMEHT COepXUT NPOTrHO3HbIE 3asBNeHUs. Bce BKIOUYEHHbIE B HACTOSILUMI AOKYMEHT 3asiBNEHUs], 3@ UCKIIIOUYEHWUEM 3asiBNIEHWIA 06 MCTOpUYEcKMX dakTax, BKIIoYasi,
HO, He OrpaHMuMBasChb, 3asBNEHUSIMM, OTHOCALUMMUCS K HalweMy hUHAHCOBOMY MOMOXEHUIO, BU3HEC-CTpaTerum, nnaHaM MeHeMKMEHTa M LensM no 6yaylumm onepaumsiM
SBNSIOTCA MPOrHO3HLIMU 3asIBNEHUSIMU. DTU MPOTHO3HbIE 3asiBNEHUSI BK/IOYAOT B Ce6Sl U3BECTHblE M HEM3BECTHbIE PUCKM, (DAKTOPbl HEOMPEAENeHHOCTU M UHble (aKTopbl,
KOTOpble MOTyT CTaTb MPUYMHOW TOFO, YTO HALLW HbIHELLIHWE MoKa3aTeu, JOCTUXEHMS, CBEPLLEHUS UMW JKe NPOU3BOACTBEHHbIE MokasaTenu, 6yayT CyleCcTBEHHO OTIMYaThCs OT
Tex, KoTopble ChOpMynIMpOBaHbl UMK NOAPa3yMEBAIOTCS MO, STUMU NPOTHO3HLIMU 3asiBNEHUSIMU. [JaHHbIe MPOrHO3Hble 3asiBIeHUsl OCHOBaHbI HA MHOTOUYMCIEHHBIX NPE3YMMLMSX
OTHOCUTENBHO Hallel HbiHelwHel 1 Byayuieit 6U3Hec-cTpaTermm U cpefbl, B KOTOPOI Mbl OXMAAEM OCYLLECTBNSATL CBOKO AeATENbHOCTb B ByayLieM. BaxHeliwnmn dhaktopamu,
KOTOpble MOTYT MOBAUSATL Ha HallM HbIHELLHWe NOoKa3aTenu, AOCTVXKEHUS], CBEPLUEHNWS UIIN XXe NPOU3BOACTBEHHbIE MOKa3aTen, KOTopble MOMYT CyLLEeCTBEHHO OT/IYaThCs OT TeX,
KoTopble chOpMYIMPOBaHbI UK MOAPa3yMEBaOTCS STUMU NPOTHO3HLIMU 3asBEHUSMU SBASIIOTCS, MOMUMO MHBIX (hakTOpOB, CriedytoLme:

. BOCNPUATUE PbIHOYHbLIX YCNYr, NPeAoCTaBIsAEMbIX KomnaHueii u ee A0OYEPHUMHU OsLLI,eCTBaMVI;

*  BONMaTWILHOCTb (@) POCCMICKOM 3KOHOMMKM M pblHKa LieHHbIX 6yMar 1 (b) CEKTOPOB C BLICOKMM YPOBHEM KOHKYpEHLMM, B KOTOPbIX KOMMaHWs 1 ee AodepHue obLiectsa
OCYLLIECTBASIOT CBOI AESTENBHOCTD;

*  U3MeHeHusl B (@) OTEYECTBEHHOM U MEXAyHapOAHOM 3aKOHOAATENbCTBE M HANOrOBOM perynupoBaHun v (b) rocyaapcTBEHHbIX NporpamMMax, OTHOCSALWMXCS K (MHAHCOBBIM
pbIHKaM W pbiHKaM LieHHbIX 6ymar;

*  POCTOM YPOBHS KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuy;

*  CMOCOGHOCTb yCneBaTh 3a GbICTPbIMU U3MEHEHWSIMU B HAayYHO-TEXHUYECKOW CPeAe, BK/oUasi COCOBHOCTb UCMONb30BaTh pacluMpeHHble (PYHKLMOHANbHbIE BO3MOXHOCTH,
KOTOpble MOMy sipHbl CPEAN KIIMEHTOB KOMMaHuM 1 ee AouepHIUX 0BLIEeCTB;

. CNocobHOCTb COXpPaHATb NpeeMCTBEHHOCTb NnpouecCa BHeAPEHU HOBbIX KOHKYPEHTHbIX NPOAYKTOB U YCNYr, paBHO KaK U noaaepika KOHKypeHTOCI‘IOCOGHOCTM;

. CnocobHOCTb npuBneKaTb HOBbIX KIMEHTOB Ha 0TEYECTBEHHbIN PbIHOK 1 B BaDYGG)KHbIX HOpncanKUnaX;

*  CMOCOBHOCTb YBENWNUMBATL NPEANOKEHUE MPOAYKLMM B 3apYBEXHbBIX HOPUCANKLIMSIX.

MporHo3Hble 3asBfeHus AenaroTCs TONbKO Ha AaTy HaCToAWero AOKYMEHTa, U Mbl TOYHO OTpULAEM Hanuuve NtobbIX 06513aTeNbCTB MO OBHOBMEHUIO MU nepecmoTpy
MPOrHO3HbIX 3asBMIEHUI B HACTOSILLEM OOKYMeHTE B CBA3W C U3MEHEHUAMU HalunxX O)KM,ClaHMﬁ, Unn nepeMeH B YCNoBuax waun 06CTOS|TeJ'IbCI'BaX, Ha KOTOPbIX OCHOBaHbl 3T
NPOrHO3HbIE 3asBMEHNSA.
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