IToBecTKa NHA M pelIeHNs, IPUHATHIE HA 3aCeaHUH
Komurera no ponnosomy peinky IIAO MockoBckast bupxa

dopma npoBeieHHsI: COBMECTHOE MpucyTcTBUE wieHOB KomuteTa mo ponmoBomy peiaky ITAO MockoBckas buprka 1j1st roiocoBaHUs IO BOIIPOCaM

IIOBECTKU AHA U HpI/IHHTI/IH pGIJ_IeHI/Iﬁ 110 BOHpOCElM, IIOCTABJICHHBIM HaA I'OJIOCOBAHUC.
JlaTa npoBenenus 3acenanus 17 mag 2018 roga.

MecTto npoBeieHus 3aceianusi: Mocksa, yi. Bo3asmxkenka 4/7, ctp.1, mom. 7.18.

Ne Bonpoc noBecTku qHA IIpunsiToe pemenue
Bomnpoc 1 moBectku ausi: O gocryme poccuiickux uHBecTOopoB K | 1. PexomennoBare IIAO MockoBckass bupka mpomomkuth paboTy Mo
HHCTPYMEHTAM IJ100QJIbHbIX (MHAHCOBBIX PHIHKOB JIOITYCKY aKI[Mii HHOCTPAHHBIX KOMIAHHUA Ha (POHTOBBINA PHIHOK.
1 2. PexomennoBath ITAO MockoBckas bupka NMpomomKuTh 0OCYKIESHUE
BOIIPOCA O TOPrax aKUsIMU POCCUMCKUX KOMIIAHUI B BEUEPHIOIO CECCUIO.
Bonpoc 2 moBectku aHsi: O0 M3MeHeHMH HMKJIa pacderoB B | OnoOputh mpemiokeHHbld mukia pacuetoB T+2 (Y2) B pexuMe TOProB
5 Pe:xuMe TOProB KpynHbIMH MaKeTaAMH IEeHHBIX Oymar KPYTHBIMU MMaKeTaMH aKIIH.
Bonpoc 3 nmnoBectkn aHa: OO0 yrBepxkaenuu mopsiaka | OnoOputh mNpeIoKeHHYI0 METOAMKY YCTaHOBJICHHS IIara IEHBl IO
3 | ycTaHOBJIEHHS HIAra LHEHbI 0 AKIUAM akuusaM (Mertoauka npuiaraeTcs).
Bonpoc 4 noBectku AHA: O0 U3MEHEHNHU NMOPSAAKA NPUHOCTAHOBKM | [IpuHaTh K  cBejeHuio HMH(OpManuioo 00 H3MEHEHMHM THOpsiKa
4 |TOPTOB B ciIyyae  HACTYIUIEHWs  CHTyauuu LIEHOBOM | IPUOCTAHOBKM TOPrOB B CiIy4yae HACTYIUIGHHS CHUTyalUd I€HOBOM
HeCTa0MJIBLHOCTH HECTaOMIIbHOCTH.
Bonpoc 5 noBectku aHA: O craryce mnpoekTa oOHJaiiH | [IpuHATH K cBeJeHMIO HMHGOpPMAIMIO O CTaTyCe BBIOJHEHUS MPOEKTa
5 | perucTpanum KJIHeHTOB OHJIaliH perucTpanuy KIUEeHTOB.
6 Bomnpoc 6 nosecTku nusi: Paznoe
Bompoc 6.1 mnoBectkum gusi: Ilpensioxxkenue o0 coBMecTHOM | [I[pUHATP K  CBEACHUIO MPEMJIOKEHHE O COBMECTHOM MApPKETHHIE
6.1. | mapkernnre ¢ Komnanmueii I'TI Funds yuacTHUKOB Topros ¢ Kommanwueii ITI Funds.




6.2.

Bonpoc 6.2 noBectku aHs: IloBecTka AHSA ciIeAyIOLIero 3aceJaHust
Komurera 1o ¢poH10BOMY pBIHKY

CornacoBarb MOBECTKY [JHS clenymomero 3aceganus Komurera 1o
donnoBomy poiHKy ITAO MockoBckas bupxa.




Ipunosicenue k peuteHuro no 60npocy 3 NOBeCmKU OHsL
sacedanus Komumema no ¢ponoosomy pvinky [1A40 Mockosckasa bupoca
om 17 masn 2018 200a

OO1ue yciaoBHs yCTAaHOBICHUS M IEPECMOTPA BETMYHMHBI 111ara IIEeHbI IS aKIUil, TENO3UTapHBIX PACIIUCOK M MHBECTUIIMOHHBIX MaeB B CeKInu
dbonaoBoro peiHka [lyomuunoro akuuonepHoro odmiectsa «MockoBckas bupxkxa MMBB-PTCy»

1. OOume mosoKeHus.

1.1. Ob6mue ycioBHUs yCTaHOBJICHUS M MEPECMOTPa BEIMYMHBI IIara IEHBI ISl aKIWW, JEMO3WTApPHBIX PACHUCOK M WHBECTUIIMOHHBIX ITacB B
Cexnun (onmoBoro peiHka [lybmuunoro akmumonepHoro oOmiectBa «MockoBckas bupxkxa MMBB-PTCy» (manee — Ilopsaok) ompenensieT
CTaHJapTHHIC TPABWJIA U KPUTEPHH YCTAHOBJICHHS BEJIMYMHBI IIIara ICHBI, a TaKKe MEPUOJMYHOCTh M CPOKH MX MEPECMOTpa I aKIIH,
JIEMIO3UTAPHBIX PACIIMCOK M MHBECTHIIMOHHBIX TMaeB (BKIIIOUAs MHOCTPaHHBIC) (Jallee — IeHHbIe Oymaru), B 3asBKax, M0JIaBaeMbIX Ha TOPrax
B Cexnuuu ponmoBoro peiaka [ly6nmanoro akimonepHnoro oomectBa «MockoBckasi bupxka MMBB-PTCy.

1.2. B nemsx nacrosimero Ilopsaka mpuMeEHsIOTCS TEPMUHBI U OMpeNeleHus, ycTaHOBIeHHbIe [IpaBuiiamMu mpoBeaeHHuss TOProB Ha (HOHIAOBOM
PBIHKE U pbIHKE Aeno3uToB [lybnuunoro akunonepHoro obmectsa «MockoBckas bupxa MMBB-PTCy», nuHbIMH BHYTPEHHUMHU JJOKYMEHTaMU
[Tybnuunoro akiuonepHoro odmiectBa «MockoBckas bupxxka MMBB-PTCy» (nanee — bupika), a Takke 3aKOHAMU U HHBIMH HOPMATUBHBIMU
npaBoBbIMH akTaMu Poccuiickoit @eneparuu.

1.3. Hacrosmuii Ilopsmok pacmpocTpaHsieTcss Ha Bce pekuMbl TOoproB Cekmnuu (GOHIOBOTO phiHKAa bupku ¢ pacueramu B pyoOnsx, 3a
uckioueHneM Pexxnma Topros «McmonHenue o0g3aTeNbCTB IO CPOYHBIM KOHTPAKTAM).

1.4. IlepecMoTp BENMYUHBI IIaTa LIEHBI OCYIIECTBIsETCS | pa3 B KBapTal MO UTOraM MpOIMIEANIero KajeHaapHoro kBaprtana (mamee — KBapran
OIICHKH).

1.5. IlepecMOTp BEIMYMHBI IIara EHbI MPOU3BOIUTCS TOJBKO MO TOPTyeMbIM Ha KoHel] KBapTana OIleHKH 1IEHHBIM OyMaram, mpH yCIOBHH, YTO
CO JIHSl Hayaja TOProB MU MPOIIIO HE MEHEE YEThIPEX HEJEb.

1.6. Nndopmanus 06 u3MEHEHHUSIX BEIWYHH IIArOB LIEHBI, OCYIECTBICHHBIX B paMKax €XEKBapTaJIbHOTO MEPECMOTPa, PACKPHIBACTCS Ha CalTe
bupxxu ve mozauee 20-ro yucia mMecsia, cieayrmniero 3a Ksapramnom oneHku.

1.7. VI3MeHeHMs BEJIIMYMH I1aroB LIEHbI, OCYIIECTBICHHBIE B paAMKaX €XEKBapTaJIbHOIO NEPECMOTPA, BCTYNAIOT B CUIIY C IEPBOIO TOPrOBOTO JHS
BTOPOr0 Mecsla, cieayroniero 3a KsapraioM oneHkH.

1.8. Pa3mep mara meHsl MOKeT npuHUMath 3Hadenus (1,2,5)* 10N, rae N — nenmoe uuciio.

2. TlpaBwia onpeesieHus BEJIMYMHBI 111ara IeHbI 10 HOBBIM IIEHHBIM OyMaram.

2.1. JInst HOBBIX IIEHHBIX OyMmar, BIepBbIe AOMYIIEHHBIX K TOpraM Ha bupike, mar 1eHbl onpeaenseTcss UCXOS U3 IeHbI IEHHOM Oymaru mno 6-my
JTMaTa3oHy JIMKBUIHOCTH TipuiiokeHus « Tadmuna 1» k Hacrosimemy [lopsanaky (manee — Tabmuma 1).

2.2. B cootBerctBuu ¢ [IpaBuiamMu TOProB MokeT ObITh YCTAHOBJIEHA BEUYMHA IIara IIEHbI, OTIWYHAs OT ONMPEEICHHON B COOTBETCTBUU C II.
2.1.

3. IlpaBuna onpeneneHus: BEIMYUHBI [Iara IeHbI IO TOPTYEMbIM IIEHHBIM OyMaram.



3.1.

3.2.
3.3.

3.4.

3.5.
3.6.

3.7.

3.8.

ITo utoram TOproB LIEHHBIMU OyMaramu B peXUMax TOProB «PexuM OCHOBHBIX TOProB T-+», «Akuuu J[ — Pexum OCHOBHBIX TOProB» U
«KBan.MuBectops! - Pexum ocHOBHBIX TOproB T-+» (manee - Pexumbl OCHOBHBIX TOProB) B TeueHHe KBapTana OLIEHKH MO KaKJ10M LIEeHHOU
Oymare oIpeneNseTcsl cpeiHsAs 1IeHa 3aKpBITUS IyTeM YCPEJIHEHHs €KEeIHEBHBIX LIeH 3aKpbITHs (fanee — LleHa), cpeHeHEBHOE YHCIIO
CHENIOK IYTEM YCpPEIHEHHUs THEBHBIX 3HAUEHUN 4yMcia clelok (fanee — Yuceiao CAenokK), CpelIHEB3BEIICHHbIN 10 BPEMEHU CHpPE]l MEXIy
JTy4IIUM TpeuiokeHuem/cipocoM (aanee — Crpen).
Bennuuna mara neHs! neHHoW 6ymaru onpenensiercs u3 Tadbnuupl 1 myreM nojctaHOBKY B Hee 3HaueHul Llensl u Uncna caenoxk.
Ecin onpezneneHHOe B COOTBETCTBUHM C II. 3.2 3HA4YEHME LIAra LEHbl COBNANAECT C TEKYLIUM, 3HAUYE€HUE I1ara IpHU TEKyLIEM MEPECMOTPE HE
MEHSeTCSl.
OTnuyHas OT OIpEeNesIeHHONW B COOTBETCTBMM C M. 3.2 BeNMYMHA IIara I[€Hbl MOXET ObITh YCTaHOBJIEHA IPHU BBIOJHEHHWU OJHOTO M3
CIEYIOLINX YCIOBUM:
3.4.1. KonuuectBo maroB 1ieHsl B Cripeze (otHomeHue Crpea K mIary IeHbl), ONpeIeIeHHOE B COOTBETCTBUH C M 3.2, BBIXOJUT 3a MPEIEIIbI
nuamasona 1,3-20.
3.4.2.meeTcs 3asBIIEHHME SMUTEHTA/YIpaBIAIOLIed KOMIIAaHWW/MapKeT-Melikepa 00 YCTaHOBJIIEHMM Ilara IEHbl MO0 IeHHOM Oymare u
BBITOJIHSIOTCS CIIEAYIOIINE YCIOBUS:
3.4.2.1. Jlons cnenok ¢ yyactueM MapkeT-MelkepoB He MeHee 30%.
3.4.2.2. Lennas 6ymara npuHaanexur K 1-3 rpynnam aukBugHocty TaOmuist 1.
3.4.3./Hble OCHOBaAHUSI.

[Iar 1eHbl, yCTaHOBJICHHBIN B COOTBETCTBUH C MMyHKTOM 3.4, He MOXKeT mpeBbiaTh 1% ot LleHns! nenHoit Oymaru.
OnwH pa3 B JBa roja B Havalle KaJCHIAPHOTO Toja (SHBAaph) MPOBOIUTCS mepecMorp Tabnwmbl | HA OCHOBE TOPTOBBIX JAHHBIX 3a
OPOIISIINI KaJeHAapHbIA IO, U MPU HEOOXOAUMOCTH KOPPEKTUPYIOTCS TPAHUIIbl JUANA30HOB JHMKBUIHOCTH (CpPEeIHEIHEBHOIO 4HCIa
caenok) Taommuet 1. Madgopmarus o koppekrupoBke Tadmuibl 1 packpbeiBaeTcs Ha caiite bupxu He mo3nHee 1 deBpas.
Pacyer miaroB 1eHbsl B COOTBETCTBUH C mepecMoTpeHHoN Tabnuieit 1 HaumHaeT OCYIIECTBISIThCS IO UTOraM MEPBOr0 KBapTaia TEKYILIETro
roja.
KoppektupoBka rpanull 1uana3oHOB TUKBUIHOCTUA Tabmuipl 1 ocyiiecTBisieTcss B COOTBETCTBUU CO CIEAYIOLIEH Mpolenypoil:
3.8.1.Ha ocHOBaHUY €KEHCBHBIX HTOTOB TOPrOB B Pe:kMMax OCHOBHBIX TOPTOB 3a MPOINICIIHIA KaJICHAAPHBIA I'0JT IO BCEM [IEHHBIM OymMaram
dbopMupyeTcsi MacCuB, COICpPIKAILIUIN LIEHY 3aKphITHS IICHHOW Oymaru, 4icio CAETOK 3a JIeHb, CPEIHEB3BEIICHHBIN 10 BPEMEHU CIpe]]
3a JeHb MEXAY JIYYIIUM TIPEIOKSHUEM/CIIpocoM (najiee — cpenuuil crpen). Mckimoyarorcs mo3unuu (IIeHHAss OyMara//ieHs), 1o
KOTOPBIM CpEIHHI crpes He ompezeneH, Jubo copen (GopMHupyeTcs MPEeuMYIIECTBEHHO MapKeT-MelHkepamu, JIMOO OTHOILIEHUE
CPEIHEro crpe/ia K 1eHe 3aKkpbITHs npeBbimaet 10%.
3.8.2. JIns xaxaoW MO3UIMH Ompeneisercs mar 1neHol no Tabmume 1, paccyMThIBaeTCS KOJIMYECTBO IIATOB LIEHBI B CIpeAe, a TakkKe
B3BEIICHHAs BEJIMYMHA OTKJIOHEHUS KOJIMYECTBA IIaroB LIEHHI B CIIPEe OT PEKOMEHIYEMOro JIhara3oHa.
3.8.3. lns kaxxaoro Auana3oHa JUKBUAHOCTH Tabmuipl 1 ycTaHaBIuBaeTCs peKOMEHAyeMblil Tuana3oH YUCIia [1aroB IIeHbI B CIIpee:
» | nuama3oH JUKBUIHOCTH — [2-20]
= 2 nuana3oH JUKBUIHOCTU — [2-10]



= 3 nuana3oH JUKBUIHOCTH — [2-7]
* 4 nuarma3oH JUKBUIHOCTH — [2-5]
* 5 nuana3oH JUKBUIHOCTH — [2-4]
» 6 auarma3oH JUKBUIHOCTH — [1,5-3]
= 7 nuama3oH JUKBUIHOCTH — [1,3-2,5]
3.8.4.3HaueHusl TpaHUIl TUANIA30HOB JMKBUIHOCTH Tabmuibl 1 SBIAIOTCS mMapaMeTpaMu, KOTOpPbBIE OMPENEISIIOTCA MyTeM MUHUMU3AIUU
CYMMBbI B3BEILICHHBIX OTKJIOHEHUH PAaCYeTHOI'O0 KOJIMYECTBA IIArOB LIEHHI B CIIPEAE OT PEKOMEHIYEMOro IMara3oHa 1Mo BCEM MO3HUIUSM.



Ilpunosxcenue
Kk Obwum ycrosuam yCmanogieHus U nepecmMompa 8eIUdUHbl waad yeHvl 011 aKkyutl, 0eno3umapHulx pacnucox u uHgecmuyuonHvlx naes ¢ Cexyuu
¢onoosoeo peinka Ilyonuunoeo akyuoneprozo obuecmsa «Mockosckas bupoca MMBB-PTC»

Tabmuma 1

[AnanasoHbl TMKBUAHOCTU (CpegHEAHEBHOE YMCNO CAENOK)

[IMaNa3soHb! LiEHb! 0 3 30 150 500 3000 25000
3 30 150 500 3000 25000

0 0,002  0,00001 0,000005 0,000002 0,000001  0,000001  0,000001 0,000001

0,002 0,005  0,00002  0,00001 0,000005 0,000002  0,000001  0,000001 0,000001

0,005 0,01  0,00005 0,00002  0,00001 0,000005  0,000002  0,000001 0,000001

0,01 0,02 0,0001  0,00005  0,00002  0,00001  0,000005  0,000002 0,000001

0,02 0,05 0,0002 0,0001  0,00005  0,00002 0,00001  0,000005  0,000002

0,05 0,1 0,0005 0,0002 0,0001  0,00005 0,00002 0,00001  0,000005

0,1 0,2 0,001 0,0005 0,0002 0,0001 0,00005 0,00002  0,00001

0,2 0,5 0,002 0,001 0,0005 0,0002 0,0001 0,00005  0,00002

0,5 1 0,005 0,002 0,001 0,0005 0,0002 0,0001  0,00005

1 2 0,01 0,005 0,002 0,001 0,0005 0,0002 0,0001

2 5 0,02 0,01 0,005 0,002 0,001 0,0005 0,0002

5 10 0,05 0,02 0,01 0,005 0,002 0,001 0,0005

10 20 0,1 0,05 0,02 0,01 0,005 0,002 0,001

20 50 0,2 0,1 0,05 0,02 0,01 0,005 0,002

50 100 0,5 0,2 0,1 0,05 0,02 0,01 0,005

100 200 1 0,5 0,2 0,1 0,05 0,02 0,01

200 500 2 1 0,5 0,2 0,1 0,05 0,02

500 1000 5 2 1 0,5 0,2 0,1 0,05

1000 2000 10 5 2 1 0,5 0,2 0,1

2000 5000 20 10 5 2 1 0,5 0,2

5000 10000 50 20 10 5 2 1 0,5

10000 20000 100 50 20 10 5 2 1

20000 50000 200 100 50 20 10 5 2

50000 100000 500 200 100 50 20 10 5

100000 1000 500 200 100 50 20 10






