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SECTION 01. 	GENERAL PROVISIONS
[bookmark: _Toc244491778][bookmark: _Toc280276912][bookmark: _Toc420662971][bookmark: _Toc53090046]Article 01.01.	Purpose of the FX Market and Precious Metals Market Admission Rules
1. Part II FX Market and Precious Metals Market of the Admission Rules to Participation in Organised Trading of the Moscow Exchange (hereinafter, the FX Market and Precious Metals Market Admission Rules) constitutes an integral part of the Admission Rules of the Moscow Exchange and, together with Part I General Section of the Admission Rules to Participation in Organised Trading of the Moscow Exchange (hereinafter, the General Section of the Admission Rules), sets out requirements to Candidates and Trading Members on the FX Market and Precious Metals Market (hereinafter, Trading Members), a procedure for Trading Members’ registration in the Trading System, admission procedure and procedure for admission to trading suspension and termination.
[bookmark: _Toc494725881][bookmark: _Toc53090047]Article 01.02.	Terms and Definitions
1. As regards the terms, the definitions used in the General Section of the Admission Rules shall also apply for the purpose of the FX Market and Precious Metals Market Admission Rules.
[bookmark: _Toc280276916][bookmark: _Toc280277081][bookmark: _Toc280277256][bookmark: _Toc469886212][bookmark: _Toc495217323][bookmark: _Toc495221196][bookmark: _Toc32733537][bookmark: _Toc117914904][bookmark: _Toc202591988][bookmark: _Toc230606674][bookmark: _Toc280276930][bookmark: _Toc420662981][bookmark: _Toc106193339][bookmark: _Toc106788631][bookmark: _Toc107305663]
[bookmark: _Toc53090048]SECTION 02.		ADDITIONAL REQUIREMENTS TO TRADING MEMBERS ON THE FX MARKET AND PRECIOUS METALS MARKET
[bookmark: _Toc427047958][bookmark: _Toc420662983][bookmark: _Toc53090049][bookmark: _Ref238871214][bookmark: _Ref239155387][bookmark: _Ref154391324]Article 02.01.	Categories of Trading Members on the FX Market and Precious Metals Market and the Additional Requirements Set for Admission Thereof to Trading
1. Admission to trading on the FX Market and Precious Metals Market may be granted to:
1.1. resident credit organisations of the Russian Federation licenced by the Bank of Russia for performance of banking transactions in Russian roubles and foreign currency (hereinafter, credit organisations);
1.2. [bookmark: _Hlk11422190]resident non-credit organisations of the Russian Federation (hereinafter, non-credit financial organisations):
1.2.1. having one of the following licences:
· a licence of a professional securities market participant having a licence for broker and/or dealer and/or securities management activities and/or having a licence for broker activities in executing trades in commodity derivatives issued in accordance with the laws of the Russian Federation;
· insurance activities licence;
· a licence of investment fund, mutual investment fund, non-governmental pension fund asset management;
· a licence for pension funding and pension insurance activities (hereinafter, non-governmental pension funds).
1.2.2. included in the state register of microfinance organisations (hereinafter, microfinance organisations);
1.3. resident non-credit organisations of the Russian Federation other than non-credit financial organisations meeting the following requirements:
1.3.1. Equity of at least RUB 500,000,000 (five hundred million roubles).
1.3.2. The organisation’s activities show no reasons for undergoing bankruptcy-prevention procedures in accordance with the Russian Federation insolvency (bankruptcy) laws.  
1.3.3. The organisation has at least 2 in-house employees with:
· track records confirmed with a qualification certificate of a financial market specialist of the first and/or second and/or fifth type or a relevant qualification certificate in accordance with the laws of the Russian Federation;  
and/or
· track records confirmed with the following documents: ACI Dealing Certificate and/or ACI Diploma and/or CFA certificate;
and/or
· track records with financial markets experience involving forex transactions. Assessment of the required track records takes account of a six-month work experience specifically related to execution of transactions in financial instruments and/or placement of cash funds, inclusive of decision-making on transaction execution, preparation of relevant recommendations, control over transactions, financial market research and risk management.
Additional requirements to the employees mentioned in this item:
· the employees are not persons whose qualification certificates were revoked less than three years ago;
and
· the employees do not have a criminal record for committing economic crimes.
To confirm the fulfilment of the requirements stated in the present 
Sub-clause 1.3.3, a letter about complying with the requirements of a Candidate that is not a non-credit financial organisation shall be submitted to the Exchange;
1.4. state corporations entitled to conduct FX purchase and sale transactions in the territory of the Russian Federation in accordance with the laws of the Russian Federation;
1.5. non-Russian Federation banks from EurAsEC/EAEU (hereinafter, non-resident banks from EurAsEC/EAEU) provided that the following requirements are met:
1.5.1. non-resident banks from EurAsEC/EAEU shall be residents of the states having signed the Treaty for Cooperation in the Field of Organisation of the Integrated Foreign Exchange Market of Member States of the Eurasian Economic Community on 25 January 2006, and/or residents of member states of the Eurasian Economic Community;
1.5.2. non-resident banks from EurAsEC/EAEU shall have a special permit (licence) of the central (national) bank or other authorised government authority of the state whereof a non-resident bank is a resident allowing the non-resident bank to perform the banking operations and foreign currency transactions (for participation in FX trading) or transactions in precious metals as provided for in the national laws (for participation in precious metals trades);
1.6. non-Russian Federation banks (except non-resident banks from EurAsEC/EAEU admitted to trading pursuant to 1.5. above) (hereinafter, non-resident banks) provided that they meet the following criteria:
1.6.1. [bookmark: _Hlk128999565]non-resident banks must be residents in the countries from the Russian Federation government-approved list of the countries whose residents may be admitted to organised trading where FX contracts and/or FX derivatives contracts are entered into with the central counterparty, which is an authorised bank;
1.6.2. [bookmark: _Hlk128999904][bookmark: _Hlk129021269][bookmark: _Hlk132036921]non-resident banks must have a special permit (licence) issued by the central (national) bank or other authorised public authority of the country the non-resident bank is a resident of for banking operations under the national legislation, and provided that they are not banned from making FX contracts and (or) FX derivatives contracts.
[bookmark: _Hlk132036851]To confirm that there is no ban on entering into FX contracts and/or FX derivatives contracts, non-resident banks shall submit to the Exchange a letter confirming the absence of such a ban.
1.7. non-Russian Federation non-credit institutions (hereinafter, non-resident non-credit institutions), provided the following criteria are met:
1.7.1. [bookmark: _Hlk129025172]non-resident non-credit institutions must be residents in the countries from the Russian Federation government-approved list of the countries whose residents may be admitted to organised trading where FX contracts and/or FX derivatives contracts are entered into with the central counterparty being an authorised bank;
1.7.2. [bookmark: _Hlk130288319]non-resident non-credit institutions must be authorised to carry out operations under the national legislation similar to those carried out under a brokerage licence of a professional securities market participant, and they must not be banned from entering into FX contracts and/or FX derivatives contracts. 
[bookmark: _Hlk132113967]To confirm that there is no ban on entering into FX contracts and/or FX derivatives contracts, non-resident non-credit institutions shall submit to the Exchange a letter confirming the absence of such a ban.
1.8. international organisations established in accordance with the international treaties of the Russian Federation, entitled to conduct FX purchase and sale transactions in the territory of the Russian Federation in accordance with the laws of the Russian Federation (hereinafter, international organisations);
1.9. Bank of Russia and federal executive bodies authorised to participate in the organised FX trading in accordance with the laws of the Russian Federation;
1.10. Clearing Houses functioning as a central counterparty for the FX Market and Precious Metals Market.
2. The Exchange may determine the peculiarities of imposition of the requirements for admission to trading on the international organisations with regard to provisions of the respective international treaty.
3. The Exchange shall determine the following categories of Trading Members on the FX Market and Precious Metals Market:
· Category A (in Russian: Категория «А») — the Bank of Russia, as well as federal executive bodies authorised to participate in organised foreign currency trading;
· Category B (in Russian: Категория «Б») — Trading Members functioning as central counterparties;
· Category V1 (in Russian: Категория «В1») — non-credit financial organisations licenced as professional securities market participants for broker and/or dealer and/or securities management activities and/or for broker activities in executing trades in commodity derivatives;
· Category V2 (in Russian: Категория «В2») — non-credit financial organisations licenced to conduct insurance activities and/or investment fund, mutual investment fund, non-governmental pension fund asset management and/or included in the state register of microfinance organisations, and/or non-governmental pension funds. non-credit organisations other than non-credit financial organisations; 
· Category G (in Russian: Категория «Г») — non-resident banks from EurAsEC/EAEU not included in Category E of Trading Members;
· Category D (in Russian: Категория «Д») — credit organisations, international organisations and state corporations; 
· [bookmark: _Ref359915931]Category E (in Russian: Категория «E») — non-resident banks from EurAsEC/EAEU being the central (national) banks of the states having signed the Treaty for Cooperation in the Field of Organisation of the Integrated Foreign Exchange Market of Member States of the Eurasian Economic Community on January 25, 2006, and/or residents of member states of the Eurasian Economic Community;
· Category I (in Russian: Категория «И») — non-resident banks;
· Category K (in Russian: Категория «К») — federal executive bodies responsible for the federal budget implementation according to the laws of the Russian Federation and authorised to participate in organised FX trading according to the Russian Federation legislation;
· [bookmark: _Hlk143266928]Category N (Russian: Категория “Н”) – non-resident non-credit institutions, non-resident banks from EurAsEC/EAEU and non-resident banks, provided that they are authorised to carry out operations under the national legislation similar to those carried out under a brokerage licence of a professional market participant have not announced on other category assigned to them pursuant to Clauses 5 and 6 of this Article or have applied for Category N be assigned in accordance with Clause 8 of this Article. 
4. [bookmark: _Hlk140083997]Non-resident banks and non-resident non-credit institutions shall be admitted to organised trading under Sub-clause 1.6 and Sub-clause 1.7 of Clause 1 hereof and under Article 02.02. of these Rules subject to applicable laws and regulations of the Russian Federation. If the Bank of Russia sets out further admission requirements for non-resident banks and/or non-resident non-credit institutions to trade FX contracts or FX derivatives contracts, or if the Bank of Russia imposes restrictions with respect to contracts entered into by the said organisations, the Exchange applies those requirements and restrictions in addition to the requirements set forth in this Part of the Admission Rules.
5. [bookmark: _Hlk130815947]If the Candidate meets criteria set for both non-resident banks and non-resident non-credit institutions, the Exchange assigns to such entity Category N, unless the Candidate expressly requests that Category I be assigned. 
6. If the Candidate meets criteria set for both non-resident banks from EurAsEC/EAEU and non-resident non-credit institutions, the Exchange assigns to such entity Category N, unless the Candidate expressly requests that the Category G be assigned.
7. If the Trading Member ceases to qualify for Category N, the Exchange may change the category of such Trading Member to Category I or Category G, provided that the Trading Member meets the eligibility criteria for these categories.  If the Trading Member ceases to qualify for Category I or Category G, the Exchange may change the category of such Trading Member to Category N, provided that the Trading Member meets eligibility criteria for this category.
8. If the Trading Member of Category G or Category I meets eligibility criteria for Category N, the Exchange may change the Trading Member's category to Category N following the Trading Member's application.

[bookmark: _Toc53090050][bookmark: _Toc420662990]Article 02.02.	Additional Requirements for Getting Admission to Trading on the FX Market and Precious Metals Market 
1. Upon fulfilment of admission conditions set out in Article 02.01 above and the General Section of the Admission Rules, a Candidate shall be admitted to trading on the FX Market and Precious Metals Market and given an opportunity to conduct FX purchase and sale transactions. Trading Members of Category I shall be eligible to conclude FX contracts on their own behalf and for their own expense only.
2. [bookmark: _Ref165361792][bookmark: _Ref238366700]The Bank of Russia, Trading Members of Category B, as well as Trading Members of Categories V1, V2, Categories G, E, D, I and N admitted to trading in accordance with Clause 1 hereof, shall be admitted to conducting of purchase and sale transactions in precious metals, with regard to the following conditions: 
a) Trading Members being credit organisations shall have a valid licence of the Bank of Russia to raise precious metals as deposits and to place them, if such Trading Members are not licensed as professional securities market participants to act as a broker and/or dealer and/or asset management company/are not licensed to act as a broker while executing trades in commodity derivatives;
b) Trading Members being state corporations and international organisations shall be entitled to execute purchase and sale transactions in precious metals in the territory of the Russian Federation in accordance with the laws of the Russian Federation or an international treaty;
c) Trading Members shall fulfil the conditions and requirements set out in the Clearing Rules and necessary for obtaining of the option to conduct transactions in precious metals;
d) Trading Members being asset management companies shall comply with requirements and restrictions set out in the Russian Federation’s laws on investment and placement of investment fund and mutual investment fund assets, pension scheme reserves and pension scheme savings of non-governmental pension funds, their composition and structure;
e) Trading Members being non-resident banks from EurAsEC/EAEU must have a valid permit (license) referred to in 1.5.2 of Article 02.01. hereof to execute transactions in precious metals in accordance with the national law.
f) Non-resident banks shall have a special permit (licence) issued by the central (national) bank or any other public authority of the country the non-resident bank is a resident of to carry out transactions in precious metals in accordance with the national law.
g) Non-resident banks from EurAsEC/EAEU and/or non-resident banks and/or non-resident non-credit institutions shall be eligible to trade precious metals only on their own behalf and for their own expense or for expense of their clients being foreign persons.
Trading Members conducting purchase and sale transactions in precious metals in the interests and at the expense of Clients and not being brokers licenced as professional securities market participants shall be included by the Exchange in the respective list, the terms and conditions of inclusion in which, as well as the procedure for exclusion from which are established by the Exchange.
3. [bookmark: _Hlk17811070]A Trading Member admitted to trading on the FX Market and Precious Metals Market shall be provided by the Exchange with an option to conduct transactions in precious metals not later than on the business day following the day the information on compliance of the Trading Member with the requirements provided for in Clause 2 hereof is received by the Exchange.
4. In case a Trading Member does not comply with the conditions provided for in Clause 2 hereof, the Trading Member shall be deprived of the option to conduct purchase and sale transactions in precious metals during the Exchange’s trading sessions.
5. The Bank of Russia, Federal Treasury, Trading Members of Category B, as well as Trading Members of Categories V1 (except for non-credit financial organisations licensed to perform broker activities as they relate to executing trades in commodity derivatives), V2 (except for insurance companies, microfinance organisations. Non-governmental pension funds and non-credit organisations that are non-credit microfinance organisations), D, G, E, I and N admitted to trading in accordance with Clause 1 hereof, shall be admitted to execution of trades in FX derivatives. In this case:    
a) Trading Members being state corporations and international organisations shall be entitled to execute trades in FX derivatives in the territory of the Russian Federation under the laws of the Russian Federation or an international treaty; 
b) Trading Members being credit organisations that do not have professional securities market participant licences, which permit execution of trades in the interests of and at the expense of Clients, may execute trades in FX derivatives only on their own behalf and at their own expense;
c) Trading Members being asset management companies shall comply with requirements and restrictions set out in the Russian Federation’s laws on investment and placement of investment fund and mutual investment fund assets, pension scheme reserves and pension scheme savings of non-governmental pension funds, their composition and structure.
d) Non-resident banks shall be eligible to enter into FX derivative contracts only on their own behalf and at their own expense;
e) Non-resident banks from EurAsEC/EAEU shall be eligible to enter into FX derivative contracts only on their own behalf and at their own expense, provided that: 
· these Trading Members are not banned from making FX derivatives contracts, and 
· [bookmark: _Hlk129715296]the countries non-resident banks are residents of appear in the Russian Federation government-approved list of the countries whose residents may be admitted to organised trading where FX contracts and/or FX derivatives contracts are entered into with the central counterparty, which is an authorised bank, and
· these Trading Members comply with further admission requirements applied to non-resident banks from EurAsEC/EAEU in Clause 4 of Article 02.01 hereof (if any). If the Bank of Russia imposes restrictions with respect to contracts entered into by the said organisations, the Exchange applies those requirements and restrictions in addition to the requirements set forth in this Part of the Admission Rules
[bookmark: _Hlk132037358]To confirm that they are not banned from entering into FX derivatives contracts, non-resident banks from EurAsEC/EAEU shall submit to the Exchange a letter confirming the absence of such a ban.
6. The Bank of Russia, Trading Members of Category B, as well as Trading Members of Categories V1, V2 (except for non-governmental pension funds) and D admitted to trading in accordance with Clause 1 hereof, shall be admitted to execution of trades in precious metals derivatives. In this case:
a) [bookmark: _Ref442759745]Trading Members being state corporations and international organisations shall be entitled to execute trades in precious metals derivatives in the territory of the Russian Federation under the laws of the Russian Federation or an international treaty;
b) Trading Members being legal entities incorporated under the laws of the Russian Federation that do not have professional securities market participant licences, which permit execution of trades in the interests of and at the expense of Clients, may execute trades in precious metals derivatives only if such contracts are concluded at their own expense;
c) Trading Members being asset management companies shall comply with requirements and restrictions set out in the Russian Federation’s laws on investment and placement of investment fund and mutual investment fund assets, pension scheme reserves and pension scheme savings of non-governmental pension funds, their composition and structure.
7. [bookmark: _Hlk17816105][bookmark: _Hlk17814550]If the Exchange has resolved on terminating admission of a resident credit organisation (non-resident bank from EurAsEC/EAEU and/or non-resident bank ) to trading on the FX Market and Precious Metals Market because the resident credit organisation’s Bank of Russia licence for banking transactions in Russian roubles and foreign currency has been revoked (further referred to as the Licence), or the special permit (licence) of the non-resident bank from EurAsEC/EAEU and/or non-resident bank issued by the central (national) bank or other competent authority of a state whose resident is the non-resident bank from EurAsEC/EAEU and/or non-resident bank for banking transactions provided for in the laws of the state of incorporation whose resident is the non-resident bank from EurAsEC/EAEU and/or non-resident bank, and/or for FX transactions has been previously revoked (further referred to as the Competent Authority and Special Permit respectively), the credit organisation (non-resident bank from EurAsEC/EAEU and/or non-resident bank) can be re-admitted to trading upon the Exchange’s resolution. The condition for such resolution shall be that the legal entity restores its activity as a credit organisation (non-resident bank from EurAsEC/EAEU and/or non-resident bank) due to invalidation of the Bank of Russia’s order on the Licence revocation (invalidation of the Competent Authority’s order on revocation of the Special Permit).
8. To be re-admitted to trading, the resident credit organisation (non-resident bank from EurAsEC/EAEU and/or non-resident bank) specified in Clause 7 hereof shall re-pass the admission procedure, as well as submit the document proving invalidation of the Bank of Russia’s order on revocation of the Licence (the document proving invalidation of the Competent Authority’s order on revocation of the Special Permit) to the Exchange. Besides, the notarial certification date of the Licence copy (legalization date of the Special Permit of non-resident bank from EurAsEC/EAEU and/or non-resident bank) provided by the specified resident credit organisation (non-resident bank from EurAsEC/EAEU and/or non-resident bank) in accordance with the Form of Documents made available shall not be earlier than the effective date of the court ruling or any other legal instrument passed on by a relevant authority invalidating the Bank of Russia’s order on revocation of the specified resident credit organisation’s Licence (invalidating the Competent Authority’s order on revocation of the Special Permit).
9. The Exchange may determine how to apply the provisions of this article to the international organisations — with regard to the requirements of the respective international treaty.
[bookmark: _Toc280276940][bookmark: _Toc280277105][bookmark: _Toc280277280][bookmark: _Toc281212455][bookmark: _Toc281212571][bookmark: _Toc281212777][bookmark: _Toc280276951][bookmark: _Toc280277116][bookmark: _Toc280277291][bookmark: _Toc281212466][bookmark: _Toc281212582][bookmark: _Toc281212788][bookmark: _Toc280276960][bookmark: _Toc280277125][bookmark: _Toc280277300][bookmark: _Toc281212475][bookmark: _Toc281212591][bookmark: _Toc281212797][bookmark: _Toc280276969][bookmark: _Toc280277134][bookmark: _Toc280277309][bookmark: _Toc281212484][bookmark: _Toc281212600][bookmark: _Toc281212806][bookmark: _Toc280276974][bookmark: _Toc280277139][bookmark: _Toc280277314][bookmark: _Toc281212489][bookmark: _Toc281212605][bookmark: _Toc281212811][bookmark: _Toc420662986][bookmark: _Toc420662999]
[bookmark: _Toc53090051]SECTION 03.	SUSPENSION AND TERMINATION OF ADMISSION TO TRADING ON THE FX MARKET AND PRECIOUS METALS MARKET
[bookmark: _Toc420663000][bookmark: _Toc53090052]Article 03.01.	Additional Grounds for and Peculiarities of Suspension of Admission to Trading on the FX Market and Precious Metals Market
1. [bookmark: _Hlk17820286][bookmark: _Ref356319188]Apart from the events described in the General Section of the Admission Rules, the Exchange shall suspend a Trading Member’s admission to trading on the FX Market and Precious Metals Market for any of the following grounds:
a) obtaining by the Exchange of the information from the central (national) bank or other competent authority of a state whose resident is a non-resident bank from EurAsEC/EAEU and/or non-resident bank evidencing (in the opinion of the Exchange) the necessity to suspend admission to trading of the Trading Member – non-resident bank from EurAsEC/EAEU and/or non-resident bank and/or non-resident non-credit institution;
b) suspension of all available professional securities market participant licences owned by a Category V1 Trading Member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives;
c) suspension of at least one of the available professional securities market participant licences owned by a Category V1 Trading Member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives shall be suspended according to the scope of activities corresponding to the suspended licence(s);
d) suspension of all available professional securities market participant licences owned by a Category D Trading Member, a credit organisation and a professional securities market participant, for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In that case, admission to trading in derivatives for the benefit and at the expense of Clients shall be suspended. If such credit organisation is not licensed to deposit precious metals and attract them to deposits, admission to trading in precious metals shall be suspended as well;
e) suspension of at least one of the available professional securities market participant licences owned by a Category D Trading Member, a credit organisation and a professional securities market participant, for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives shall be suspended according to the scope of activities corresponding to the suspended licence(s);
f) non-compliance of a Category V2 Trading Member, other than a non-credit financial organisation, with the requirements set in Sub-Clause 1.3 Clause 1 Article 02.01 above;
g) suspension of all available licences for insurance activities owned by a Category V2 Trading Member, a non-credit financial organisation, other than a microfinance organisation and/or an investment fund/mutual investment fund/non-governmental pension fund asset management licence;
h) [bookmark: _Hlk11346931]cancellation of all available professional securities market participant licences owned by a Category V1 Trading Member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives (if the Bank of Russia’s resolution on the licence cancellation sets a date for termination of obligations related to the respective scope of professional activities);
i) cancellation of at least one of the professional securities market participant licences owned by a Category V1 Trading Member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives (if the Bank of Russia’s resolution on the licence cancellation sets a date for termination of obligations related to the respective scope of professional activities). In this case, the Trading Member’s admission to trading in derivatives with regard to the scope of activities corresponding to the cancelled licence(s) shall be suspended;
j) cancellation of all available professional securities market participant licences owned by a Category D Trading Member being a credit organisation and a professional securities market participant for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives (if the Bank of Russia’s resolution on the licence cancellation sets a date for termination of obligations related to the respective scope of professional activities). In that case, admission to trading in derivatives for the benefit and at the expense of Clients shall be suspended. If such credit organisation is not licensed to deposit precious metals and attract them to deposits, admission to trading in precious metals shall be suspended as well;
k) cancellation of at least one of the professional securities market participant licences owned by a Category D Trading Member being a credit organisation and a professional securities market participant for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives (if the Bank of Russia’s resolution on the licence cancellation sets a date for termination of obligations related to the respective scope of professional activities). In this case, admission to trading in derivatives with regard to the scope of activities corresponding to the cancelled licence(s) shall be suspended.
2. A Trading Member’s admission to trading may be suspended for one or more of the FX Market and Precious Metals Market instruments.
3. [bookmark: _Hlk45031718]The Exchange shall suspend trades for the reasons specified in clauses c) – e) and i) – k) above provided that it is technically possible to set respective limits in the Trading System. In the event of suspension/cancellation of the relevant license (licenses) of a professional securities market participant, the Trading Member shall cease its activities licensed under such suspended/cancelled license (licences).
[bookmark: _Toc427047954][bookmark: _Toc280276981][bookmark: _Toc280277146][bookmark: _Toc280277321][bookmark: _Toc420663001][bookmark: _Toc53090053][bookmark: _Toc469886226][bookmark: _Toc495217337][bookmark: _Toc495221210][bookmark: _Toc32733544][bookmark: _Toc117914911][bookmark: _Toc202591993][bookmark: _Toc230606679][bookmark: _Toc280276989]Article 03.02.	Additional Grounds for and Peculiarities of Terminations of Admission to Trading on the FX Market and Precious Metals Market
1. [bookmark: _Ref353981286]Apart from the events described in the General Section of the Admission Rules, the Exchange shall terminate a Trading Member’s admission to trading on the FX Market and Precious Metals Market for any of the following grounds:
a) revocation/cancellation by the Bank of Russia of the licence for banking transactions in Russian roubles and foreign currency of the Trading Member being a credit organisation (revocation of the special permit (licence) issued by the central (national) bank or other competent authority of the state of incorporation of the non-resident bank from EurAsEC/EAEU and/or non-resident bank for banking and/or FX transactions provided for in the laws of the state of incorporation of the non-resident bank from EurAsEC/EAEU and/or non-resident bank) (subject to para 7 Article 02.01of this Part  of the Rules;
b) cancellation of all available professional securities market participant licences owned by a Category V1 Trading Member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives; 
c) cancellation of at least one of the professional securities market participant licences owned by a Category V1 Trading Member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives shall be terminated, according to the activities type corresponding to the cancelled licence(s);
d) cancellation of all available professional securities market participant licences owned by a Category D Trading Member being a credit organisation and a professional securities market member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives for the benefit and at the expense of Clients shall be suspended. If such credit organisation is not licensed to deposit precious metals and attract them to deposits, admission to trading in precious metals shall be suspended as well;
e) cancellation of at least one of the professional securities market participant licences owned by a Category D Trading Member being a credit organisation and a professional securities market member for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives shall be terminated according to the scope of activities corresponding to the cancelled licence(s);
f) amendment of a federal law based on which a state corporation has been established making it impossible for this state corporation to execute FX purchase and sale transactions;
g) termination of an international treaty or amendment of an international treaty and/or foundation documents of an international organisation which makes it impossible for this international organisation to execute FX purchase and sale transactions;
h) cancellation of all available licences for insurance activities owned by a Category V2 Trading Member, a non-credit financial organisation, and/or an investment fund/mutual investment fund/non-governmental pension fund asset management licence/pension funding and pension insurance licence, and/or exclusion of information about it from the state register of microfinance organisations;
i) suspension of a Category V1 Trading Member’s admission to trading with respect to all types of professional activities under the procedure set out in Sub-Clause h) Clause 1 Article 03.01 above due to the cancellation of all the Trading Member’s available professional securities market participant licences for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives;
j) suspension of a Category V1 Trading Member’s admission to trading with respect to a certain type of professional activities under the procedure set out in Sub-Clause h) Clause 1 Article 03.01 above due to the cancellation of one of the Trading Member’s professional securities market participant licences for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives is terminated with respect to the type of activities corresponding to the cancelled licence(s);
k) suspension of admission to trading of a Category D Trading Member, a credit organisation and a professional securities market participant with respect to all types of professional activities under the procedure set out in Sub-Clause j) Clause 1 Article 03.01 above due to the cancellation of all Trading Member’s professional securities market participant licences for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives for the benefit and at the expense of Clients shall be suspended. If such credit organisation is not licensed to deposit precious metals and attract them to deposits, admission to trading in precious metals shall be suspended as well;
l) suspension of admission to trading of a Category D Trading Member, a credit organisation and a professional securities market participant with respect to a certain type of professional activities under the procedure set out in Sub-Clause k) Clause 1 Article 03.01 above due to the cancellation of one of the Trading Member’s professional securities market participant licences for broker and/or dealer and/or securities management activities and/or for broker activities in execution of trades in commodity derivatives. In this case, admission to trading in derivatives shall be terminated according to the scope of activities corresponding to the cancelled licence(s).
m) if the Exchange receives information from the central (national) bank or any other authorised public authority of the country of incorporation the non-resident bank is a resident of, on revocation (cancellation) of the special authorisation (licence) issued by the central (national) bank or any other public authority the non-resident bank is a resident of to carry out banking and/or FX operations under the legislation of the country of incorporation of the non-resident bank (subject to Clause 7 Article 02.01 of this Part of the Rules);
n) if the Exchange receives information from the central (national) bank or any other authorised public authority of the country the non-resident non-credit institution is a resident of, which shows that a non-resident non-credit institution is not authorised to carry out operations under the national legislation similar to those carried out under a brokerage licence of a professional securities market participant, admission to trading in the Commodities Derivatives Section shall be terminated (subject to Clause 7 of Article 02.01 of this Part of the Admission Rules);
o) [bookmark: _Hlk129715171]if the Exchange receives information from the central (national) bank or any other authorised public authority of the country the non-resident bank is a resident of, which shows that non-resident banks from EurAsEC/EAEU and/or non-resident banks and/or non-resident non-credit institutions are banned from making FX contracts and/or FX Derivatives contracts. In such a case, admission to make contracts in respect of which the respective ban has been imposed shall be discontinued (subject to Clause 7 of Article 02.01 of this Part of the Admission Rules);
p) exclusion of the country the non-resident bank from EurAsEC/EAEU is a resident of from the Russian Federation government-approved list(s) of the countries whose residents may be admitted to organised trading where FX derivatives contracts are entered into with the central counterparty being an authorised bank. In such a case, admission to make FX Derivatives contracts shall be discontinued (subject to Clause 7 of Article 02.01 of this Part of the Admission Rules);
q) exclusion of the country the non-resident bank or the non-resident non-credit institution is a resident of from the Russian Federation government-approved list(s) of the countries whose residents may be admitted to organised trading where FX contracts and/or FX derivatives contracts are entered into with the central counterparty being an authorised bank. In such a case, admission to make contracts on the respective list (lists) of the Russian Federation government shall be discontinued (subject to Clause 7 of Article 02.01 of this Part of the Admission Rules).
2. [bookmark: _Toc353372856][bookmark: _Toc353377965][bookmark: _Toc353378894][bookmark: _Toc353379144][bookmark: _Toc353962140][bookmark: _Toc353962647][bookmark: _Toc353962996][bookmark: _Toc353976218][bookmark: _Toc353976495][bookmark: _Toc353978365][bookmark: _Toc354044040][bookmark: _Toc354047280][bookmark: _Toc356380881][bookmark: _Toc357675117][bookmark: _Toc357689009][bookmark: _Toc357691078][bookmark: _Toc316385924][bookmark: _Toc316386282][bookmark: _Toc316388866][bookmark: _Toc316389293][bookmark: _Toc316389589][bookmark: _Toc316389988][bookmark: _Toc316462580][bookmark: _Toc316463937][bookmark: _Toc316561805][bookmark: _Toc318382578][bookmark: _Toc321916689][bookmark: _Toc321922549][bookmark: _Toc322002683][bookmark: _Toc322003164][bookmark: _Toc322425786][bookmark: _Toc323388484][bookmark: _Toc323388999][bookmark: _Toc323389913][bookmark: _Toc323393330][bookmark: _Toc323817175][bookmark: _Toc323817690][bookmark: _Toc323903567][bookmark: _Toc323388485][bookmark: _Toc323389000][bookmark: _Toc323389914][bookmark: _Toc323393331][bookmark: _Toc323817176][bookmark: _Toc323817691][bookmark: _Toc323903568][bookmark: _Toc323388487][bookmark: _Toc323389002][bookmark: _Toc323389916][bookmark: _Toc323393333][bookmark: _Toc323817178][bookmark: _Toc323817693][bookmark: _Toc323903570][bookmark: _Toc323388489][bookmark: _Toc323389004][bookmark: _Toc323389918][bookmark: _Toc323393335][bookmark: _Toc323817180][bookmark: _Toc323817695][bookmark: _Toc323903572][bookmark: _Toc321916691][bookmark: _Toc321922551][bookmark: _Toc322002685][bookmark: _Toc322003166][bookmark: _Toc322425788][bookmark: _Toc323388491][bookmark: _Toc323389006][bookmark: _Toc323389920][bookmark: _Toc323393337][bookmark: _Toc323817182][bookmark: _Toc323817697][bookmark: _Toc323903574][bookmark: _Toc321916693][bookmark: _Toc321922553][bookmark: _Toc322002687][bookmark: _Toc322003168][bookmark: _Toc322425790][bookmark: _Toc323388493][bookmark: _Toc323389008][bookmark: _Toc323389922][bookmark: _Toc323393339][bookmark: _Toc323817184][bookmark: _Toc323817699][bookmark: _Toc323903576][bookmark: _Toc323388496][bookmark: _Toc323389011][bookmark: _Toc323389925][bookmark: _Toc323393342][bookmark: _Toc323817187][bookmark: _Toc323817702][bookmark: _Toc323903579][bookmark: _Toc323388497][bookmark: _Toc323389012][bookmark: _Toc323389926][bookmark: _Toc323393343][bookmark: _Toc323817188][bookmark: _Toc323817703][bookmark: _Toc323903580][bookmark: _Toc323388498][bookmark: _Toc323389013][bookmark: _Toc323389927][bookmark: _Toc323393344][bookmark: _Toc323817189][bookmark: _Toc323817704][bookmark: _Toc323903581][bookmark: _Toc323388499][bookmark: _Toc323389014][bookmark: _Toc323389928][bookmark: _Toc323393345][bookmark: _Toc323817190][bookmark: _Toc323817705][bookmark: _Toc323903582][bookmark: _Toc323388500][bookmark: _Toc323389015][bookmark: _Toc323389929][bookmark: _Toc323393346][bookmark: _Toc323817191][bookmark: _Toc323817706][bookmark: _Toc323903583][bookmark: _Toc323388501][bookmark: _Toc323389016][bookmark: _Toc323389930][bookmark: _Toc323393347][bookmark: _Toc323817192][bookmark: _Toc323817707][bookmark: _Toc323903584][bookmark: _Toc323388502][bookmark: _Toc323389017][bookmark: _Toc323389931][bookmark: _Toc323393348][bookmark: _Toc323817193][bookmark: _Toc323817708][bookmark: _Toc323903585][bookmark: _Toc323388503][bookmark: _Toc323389018][bookmark: _Toc323389932][bookmark: _Toc323393349][bookmark: _Toc323817194][bookmark: _Toc323817709][bookmark: _Toc323903586][bookmark: _Toc323388504][bookmark: _Toc323389019][bookmark: _Toc323389933][bookmark: _Toc323393350][bookmark: _Toc323817195][bookmark: _Toc323817710][bookmark: _Toc323903587][bookmark: _Toc323388505][bookmark: _Toc323389020][bookmark: _Toc323389934][bookmark: _Toc323393351][bookmark: _Toc323817196][bookmark: _Toc323817711][bookmark: _Toc323903588][bookmark: _Toc280277037][bookmark: _Toc280277202][bookmark: _Toc280277039][bookmark: _Toc280277204][bookmark: _Toc280277040][bookmark: _Toc280277205][bookmark: _Toc280277044][bookmark: _Toc280277209][bookmark: _Toc280277048][bookmark: _Toc280277213][bookmark: _Toc280277050][bookmark: _Toc280277215][bookmark: _Toc280277051][bookmark: _Toc280277216][bookmark: _Toc280277052][bookmark: _Toc280277217][bookmark: _Toc280277059][bookmark: _Toc280277224][bookmark: _Toc280277060][bookmark: _Toc280277225][bookmark: _Toc280277062][bookmark: _Toc280277227][bookmark: _Toc280277065][bookmark: _Toc280277230][bookmark: _Toc280277066][bookmark: _Toc280277231][bookmark: _Toc427048053][bookmark: _Ref442778004][bookmark: Mem_from_DPU_forsm][bookmark: _Ref443816470]Admission to trading may be terminated for one or more of the FX Market and Precious Metals Market instruments.
3. The Exchange shall suspend trades for the reasons specified in clauses c) – e), j) – l) and o) – q) in clause 1 here above provided that it is technically possible to set respective limits in the Trading System. In the event of suspension/cancellation of the relevant licence (licences) of a professional securities market participant, the Trading Member shall cease operations the Trading Member was authorised to carry out before occurrence of the reasons for admission to trading termination.
[bookmark: _Toc53090054]Article 03.03.	Resumption of Admission to Trading on the FX Market and Precious Metals Market That Was Earlier Suspended
[bookmark: _Hlk17824611]A Trading Member’s admission to trading on the FX Market and Precious Metals Market may be resumed either to the fullest extent, or for one or more instruments.
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