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MHaekc Mocbupxu - LEHOBOW, B3BELWIEHHbIM MO PbIHOYHOM KanwuTanM3auuMy KOMMO3UTHbIA MHAEKC POCCMIACKOro ¢OHAO0BOro
pblHKA, BK/OYalOWMIA Hanbonee NMKBUAHbIE aKUMKU KPYMHEWLMX WM AMHAMWYHO Pa3BMBAOLUMXCS POCCUMMACKMX 3MUTEHTOB.
NHpekc Mocbrpxxn paccunTbiBaeTcs HaumHast ¢ 22 ceHTabpsa 1997r. HayanbHoe 3HaveHue mHaekca coctasnseT 100 nyHKTOB.
PacueT MHaekca Mocbupiku OCYLLECTBIISIETCS HAa OCHOBE LIEH aKLIMiA, BbIpaXXeHHbIX B pybrisix Poccuiickoin degepauun.

UHAEKC Mocbupxu

OCHOBHBbBIE XAPAKTEPUCTUKHN

2500 4 2016 2017 2«ks 2018
2000 4 [JoxoaHocTb 26,8% -5,5% 8,8%
[Jons kanutanusauuu
pbIHKa aKLUi 82,3% 80,8% 83,2%
1500 - CymM. kan., mnpa. py6. 33 688 30 644 33799
P/E 9,3 7,8 8,4
1000 4 P/BV 1,0 0,9 0,9
AvBnaeHgHaa aox-Tb 3,8% 4,7% 4,3%
500 -
CpegH. kan., mapa. pyb. 674 681 786
0 Makc. kan., mapa. py6. 4 269 4 861 4 706
5838533258588 222252  Man. kan, wpn. pY6. 13 54 a1
TToaasaagaaaaaaaaaaaas MegwvaHa, MnpA. pyb. 297 304 294
Makc. Bec akuum 14,7% 14,7% 14,9%
OTPACJIEBASA CTPYKTYPA Ton 10 akuui 73,4% 71,6% 71,9%
HedTb U ras 50,4%
UHaHCbI 18,6%
MeTannbl U Aobblya 15,0% Kon IMOEX
noTpebuTenbCkNiA CeKTop 7,1% ISIN RUOOOAOJP7K5
TeNekoMMyHUKaLum 4,0% Bloomberg IMOEX
3M1eKTpo3HepreTuka 2,6% Reuters .IMOEX
apyrve 2,4%
TOM 10 AKUUIA
O6was kan., Free- LR,
Kon HAUMMEHOBAHME ! Kan., MApAa. Bec Otpacnb
mnpa. pyb6. Float DV6.
LKOH JIYKOWN, ao 3700 46% 1477 14,9% HedTb M ra3
SBER C6epbaHk Poccun, ao 4706 48% 1347 13,6% UHaHCbI
GAZP [asnpom, ao 3338 46% 1333 13,5% HedTb 1 ras
NVTK HOBAT3K, ao 2 589 27% 607 6,1% HedTb 1 ras
GMKN  HopunbCKMI HUKENb, a0 1 804 38% 595 6,0% MeTanibl 1 Aobblva
TATN TaTHedTb, a0 1473 32% 471 4,8% HedTb ¥ ras
ROSN PocHedTb, ao 4198 11% 462 4,7% HedTb 1 ras
MGNT  Marnut, ao 469 67% 314 3,2% noTpebuTenbCKuniA CekTop
MTSS MTC, ao 556 48% 267 2,7% TeNeKOMMYHUKaLMK
SNGS CypryTtHedTeras, ao 1017 25% 254 2,6% HedTb ¥ ras
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HacToswmit JOKYMEHT 6bin NOArOTOBMEH W BbinyweH My6AMYHBIM aKUMOHEPHBIM 06LWEeCTBOM «MockoBckas Bupxxa MMBB-PTC» (nanee — «KoMnaHuus»). ECiM HET Kakol-nMbo oroBopku 06
WHOM, TO KoMMaH1sl CUMTaeTCst UCTOUHUKOM BCE VIHCbOpMaLLVIVI, M3/IOXKEHHON B HaCcToALLEM AOKYMEHTE. ﬂaHHaﬂ VIHCbOpMaLlVIﬂ npeaocTaBNAeTCA No COCTOAHUIO Ha AATy HACTOALWEro AOKYMEHTa
1 MOXeT 6biTb U3MeHeHa 6e3 Kakoro-nmbo yBeaoMNeHus.

[laHHbIA AOKYMEHT He sIBNsieTcs, He (OPMUPYeT U He AOMKEH PacCMaTpUBaTLCSl B KAUYECTBE MPEANOXKEHWUS WM Xe MpUrialleHns Ans NPOAXW WK yyacTusi B MOAMUCKE, UMK Xe, Kak
I'IOGy)KLleHVIe K npwoGpeTeano WK XKe K NOAMUCKE Ha Kakue-nnbo LieHHble 6yMarv1, a TaKkxXe 3TOT AOKYMEHT U/IK €ro 4acCTb UK Xe anKT €ro pacnpoCTpaHeHUs He ABNAKTCA OCHOBAHUEM U Ha
HUX Henb3si monaratbCsl B CBS3W C KakMM-TMGO MpeanoxeHueM, AOrOBOPOM, 06s3aTeNbCTBOM WM XK€ UHBECTULMOHHBIM PELLeHMeM, CBS3aHHbIMM C HWUM, PaBHO Kak W OH He sIBNsSeTcs
peKOMeHnaumeﬁ OTHOCUTENIbHO L€HHbIX 6yMar KOMNaHuu.

M3noxeHHast B AaHHOM AOKYMEHTE MHGbOPMaLms He SBNsiach NPeAMETOM HE3ABUCMMON MPOBEPKU. B HEM Takke HE COAEPXKMUTCS KakuX-MBO 3aBEPEHUI UMK rapaHTUi, ChOPMyIMPOBaHHBIX
UNW NOApPasyMEBAEMbIX W HUKTO He [OMKEH MonaraTbCst Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY WHGOPMALIMM UM MHEHUSI, U3NOXEHHOrO 3Aech. HUKTO 13 KoMnaHuu unmn kakux-nuéo ee
[I0YEPHNX OBLLECTB MM adhUIMPOBAHHBIX JIUL UK UX AMPEKTOPOB, COTPYAHWUKOB MM PabOTHUKOB, KOHCY/IbTAHTOB WM WX NPEACTAaBUTENEH HE MPUHUMAET KaKoW-IMBO OTBETCTBEHHOCTM
(He3aBMCMMO OT TOro, BO3HMK/IA /X OHa B pe3ynbTaTe XanaTHOCTU UK YEro-To ApYroro), MPSIMO UM KOCBEHHO CBS3aHHOM C UCMONb30BAHMEM 3TOTO AOKYMEHTa UM MHBIM 06Pa30M BO3HMKLLEH
U3 Hero.

[laHHbIA JOKYMEHT COAEPXUT NPOTHO3HbIE 3asiBieHUsl. Bce BK/IOYEHHbIE B HACTOSILUMIA [JOKYMEHT 3asiBfieHUsi, 3@ UCKIIIOYEHUEM 3asiBfiEHUI 06 uUcCTopuyeckux akTax, BKIoYasi, HO, He
OrpaHNYMBanACh, 3asBNEHMUAMU, OTHOCALUMMUCA K Hawemy Cbl/IHaHCOBOMy MOSIOXEHUIO, 6M3HeC-CI'paTEFVIl/I, nnaHam MeHemKMeHTa U uensaMm no ﬁyﬂyLI.l,l/IM onepaunaMm ABnaTCA NPOrHO3HbIMU
3aABNEHNSIMA. ITW NPOrHO3HbIE 3asiBNIEHNUS BKIIOYAIOT B CEBS M3BECTHbIE W HEW3BECTHbIE PUCKYM, (aKTOPbl HEOMPEAENEHHOCTU U MHble (DaKTOPbI, KOTOPblE MOTYT CTaTb MPUYMHOM TOrO, YTO
HalW HblHELWHWE noKasaTenn, AOCTUXEHUS, CBEPLUEHUS UIKN XKe NPOU3BOACTBEHHbIE NMOKa3aTenu, 6y,ClyT CYLIEeCTBEHHO OT/INYaTbCA OT TeX, KOTOpble Cd)OpMy}'IVIpOBaHbI unu nogpasyMeBaloTCa
noZ 3TMMW MPOTHO3HLIMK 3asIBNEHUSMU. [laHHble NMPOrHO3HblE 3asiBNEHWS OCHOBAHbI HA MHOMOYWCIEHHbBIX MPE3YMMLMSIX OTHOCUTENBHO HaLLEeN HblHEWwHel u Gyayuien 6usHec-cTpaTerum u
cpenbl, B KOTODOIZ Mbl OXXMAAEM OCYLIECTBNATL CBOK AEATENbHOCTb B 6yl1yLI.lEM. BaxHeiwmmm CbaKTOpaMVI, KOTOpble MOryT MOB/IUATb Ha HalUM HbIHEWHWE MNOKasaTesnu, AOCTMKEHUSA,
CBEPLUEHWS UM e NMPOU3BOACTBEHHbIE MOKa3aTesn, KOTOPbIE MOTYT CYLUECTBEHHO OT/IMYATLCS OT TeX, KOTopble ChOPMYNMPOBaHbI MW NOAPA3YMEBAOTCS STUMU NPOrHO3HBLIMU 3asBNEHNAMU
ABNAOTCA, MOMUMO MHbIX dJaKTOpOB, cnegylowme:

. BOCMNPUATUE PbIHOYHbBIX YCNyr, NPeAoCTaBNAEMbIX KomnaHueii 1 ee AoYepHUMU OGLLleCI'BaMVI;

+  BOMATWIBLHOCTb (@) POCCUIACKON 3KOHOMMKW M PbIHKA LieHHbIX 6yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMMW, B KOTOPbIX KOMMaHusi 1 ee AoYepHWe 06LIeCcTBa OCYLLECTBASIOT
CBOIO AESITENbHOCT;

. WU3MEHeHUs B (a) 0TEYECTBEHHOM U MEeXAYHApOAHOM 3aKOHOAATENIbCTBE WM HANOroBOM pErynupoBaHun U (b) rOCyAapCTBEHHbIX NMporpaMMax, OTHOCALUMXCA K CbVIHaHCOBbIM PblHKaM “
PbIHKaM LIE€HHbIX 6ymar;

. POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX UFPOKOB HAa pPblHKE POCCVIVI;

. CnocobHoCTb ycneeaTb 3a 6bICI'prMI/I W3MEHEHUAMU B HayLIHO'TeXHVNECKOVI cpene, BKIO4Yada Cnoco6bHOCTb MCMOMb30BaTh pacluMpeHHble d)yHKLlVIOHaHbeIe BO3MOXXHOCTH, KOTOpble
nonynAapHbl Cpean KNMEHTOB KomnaHuu n ee AOYEPHNX O6LLleC|'B;

*  CNOCOBHOCTL COXPaHsATL NPEEMCTBEHHOCTL NPOLIECCa BHEAPEHUS HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCNYT, PaBHO Kak W NOAAEPXKa KOHKYPEHTOCNOCOBHOCTH;

*  CNOCOBHOCTL MPUBEKATb HOBbIX K/IMEHTOB Ha OTEYECTBEHHBIN PLIHOK W B 3apY6EXHBIX IOPUCANKLINSX;

*  CrMoco6HOCTb YBENUUMBATL MPEANOXKEHNE MPOAYKLMN B 3apy6eXHbIX IOPUCANKLMSIX.

[MporHo3Hble 3asiBNieHUst AeNaloTCs TONbKO Ha AaTy HAaCTOSILLEro AOKYMEHTa, U Mbl TOHYHO OTPULIAEM Hannume Ntobbix 0653aTeNnbCTB MO OGHOBIEHMIO MW MEPECMOTPY NMPOrHO3HbIX 3asiBIEHUI B

HacCTosILLEM IOKYMEHTE B CBA3N C U3MEHEHMAMWN HaLLNX O)KVILlaHVII;I, nnun nepemMeH B ycnosuax nnn 06CT051T&"II:CI'BaX, Ha KOTOPbIX OCHOBaHbl 3TN NPOrHO3HblE 3asiBNeHUs.
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