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[lenapTaMeHT TOBApHOIro pbiHKa
NMAO MockoBckast bupxa
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PbIHOK CAXAPA
NMNJIATOOPMA BUPXXEBOIO TOBAPHOI'O PbIHKA

B nekabpe 2015 roaa Npynnon «MockoBckas bupya»
6bina 3anylleHa HoBasi nnatdopma 6uprxesoro
TOBApPHOro pbiHKa, MaclwTabupyemasi Ha ntobble
BMAbl TOBAapHbIX aKTUBOB M BKJ/ItOHatoLWwas B cebs:

TOBAPHbIN
PbIHOK

FPYTINA MOCKOBCKAA BUPXKA

— HoByto TOpProBO-KAMPUHIOBYIO cucTeMy «YPOXAW», ‘
PacCUMTaAHHYIO Ha COBEpLUEHME CAENOK C NOCTaBOYHbLIMU
MOU ¢ rnbkmmmn cpokammn pacyetoB (3—90 aHen) He

PbIHOK
TOSIbKO MPOdyYacTHUKAMM, HO U UX KITUEHTAMM.

3EPHA

— Ycnyrn Onepatopa ToBapHbIX NocTaBok B nuue HKO
HKL, (AO), npenocTaBnsitoLLEero BO3MOXHOCTb XPaHEHUS
3aCTPax0BAHHOIO TOBapa Ha aKKpeaAUTOBaHHbIX
CKNafax, ero y4é€T n oTpakeHne no TOBApHbLIM CYeTaM.

y PbIHOK
— Ycnyrun akcneanTopa — IOrMCTUYECKMN CeEPBUC MO CAXAPA
[0CTaBKe ToBapa nokynatento (peann3oBaH Ha PbiHke
3epHa).
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PbIHOK CAXAPA
NMPUHLUUINbI OPFAHU3ALIUN PbIHKA

Mpoaasubl MNMokynatenu

FPYTIMNA
SR €CO

BPOKEP

BPOKEP

—
LleHTpanbHbIit KOHTPAreHT, KIIMPUHroBas

OpraHunsaTop TOpros
AKUMOHepHoe 06LLecTBo ®
«HaumoHanbHas ToBapHas bupxa» (AO HTB) <
OpraHunsauus, onepaTtop ToBapHbIX MOCTaBOK

NMPOAABEL MOKYMATEJ1b

(MpsiMoiA fonyck, kanuTan HebaHkoBckas KpeaAnTHa4d OpFaHM3aLlM$|-LleHTpaﬂbeIVI (npsimoit ponyck, kanutan
ot 1 mnpa. py6.) ot 1 mnpa. py6.)

KOHTpareHT «HauunoHanbHbI KnMpuHrosbin LieHTp»

AkKpeauTaums XpaHeHue caxapa Ha CrpaxoBaHune MNocTaBka
CKlafioB CKknagax TOBApPHbIX OCTAaTKOB EXW
MpoBepka XpaHeHue Ha Puckn, ceBsizaHHble C CaMoBbIBO3

COOTBETCTBMSA CK/laZia AKKPEeAMTOBaHHbIX yTpaTou 1 nopyen aBTOTPAHCMOPTOM
TEXHUYECKNM CK/lagax C OTPaXKEHNEM TOBapa, C aKKpeauTOBaHHOMO
TpeboBaHUAM Mo TOBAapPHbIM CYETaM 3aCTpaxoBaHbl cKknaga
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PbIHOK CAXAPA
AOCTYIN K TOPTrAM N ®YHKLIUUN BPOKEPOB

MpsAMOM AONYCK K COBEPLUEHNIO CAENOK CO BCEMU
BMAaMu GUpXKeBbIX TOBAPOB, AOMYLEHHbIX K TOpram
(3epHo, caxap), npeaocTaBnseTcs NpodyyYyacTHUKaM
pblHKA LleHHbIX 6yMar (bpokepaM) unu 1opuanvecknm
nvuam, nnatenswmukam HAC, ¢ BennumnHom cobCTBEHHbIX

L 4
EEmm
*

CpeAcTB He MeHee 1 mnpa. pyé. o *

. -
[na ocTanbHbIX KaTeropmMm y4aCTHMKOB NpeayCMOTPEH ~
AO0CTYn Yyepe3 6pokepoB, KOTOpbIE: Mpopase Bpokep MokynaTenb

— MpeaocTaBNsoT A0MNYCK K TopraM;

— MpoBOAST 0OyYEHME U KOHCY/IbTUPOBAHWNE KIIMEHTOB Se)[L.) [ S=
o o = ST \ ==
MO BOMpOCaM, CBSA3aHHbIM C BUPXXEBOI TOProBeN;
— OKa3bIBalOT AOMNOSIHUTENbHbIE YCNYTK, B T.4Y. AOCTYM KnuenTbi Gpokepa

K APYrMM pbiHKaM MOCKOBCKOW Bupu.
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PbIHOK CAXAPA
STAINbI 3ANMYCKA PblHKA

[10 CEHTA6PS
2016 roaa

CEeHTAbPb
2016 roga

CEHTS6pb —
nexkabpb 2016
roga

Aekabpb 2016 —

saHBapb 2017
roga

6 maprta 2017
roaa

r'PYNNA
MOCKOBCKA#A
BUPXA

[MpoBeaeHne KOHCYIbTaunn C
npodeccnoHanbHbIM COObLWECTBOM MO
BOMpPOCaM KOHUrypaumm HOBOro pbiHKa

[onyyeHne noaTBeEpPXKAEHUS OT
«Coto3poccaxap» 0 nogaeprkke 3anycka
GUp>keBbIX TOPros

Pa3paboTka 1 yTBEPXAEHUE NOKYMEHTOB
OnepaTopa TOBapHbIX MNOCTAaBOK B OTHOLLEHWUN
CKNaACKoro XpaHeHus caxapa

[lyénnyHoe npeacrasneHne npoekta PbIHOK
caxapa, paboTa no AoMnycKy MpsiMbIX
YYaCTHUKOB K TOpram n akkpeauTtaunu
CaXxapHbIX CKNaa0B

3anyck Topros, 3aK/ItOYEHNE NePBbIX CAENOK

COKI3POCCAXAP

9

NPOANMEKC

W%
Vi

PYGATPO
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PbIHOK CAXAPA
BA3SUCDbI MNOCTABKHA

Ons obecneyeHns NMKBUAHOCTU
onpeaeneHbl YKpYnHeHHble 6a3uchl
NoCTaBkK — peaepanbHble oKpyra:

Hlole) ‘ HO®O0 ‘ noeo ~.

[NocTaBka caxapa OCyLLeCTBNSETCS C
akKkpeantToBaHHoro cknaaa (EXW):

"._;.:':; i D v
— 10 COCTOSAHMIO Ha MapT 2017 r. Ha @ ¥ X MNP0 % -
PbIHKE aKKpeaMToBaHo ( 2 cKkiaja \ ~ 5
.y N Y
— 10 COCTOsIHMIO Ha Aekabpb 2018 r.Ha .. .- =y ¥
pbIHKE akkpeauToBaHo 20 CKIafos @}OCDO :
* P
— B TeyeHue 2019 roga nnaHupyeTcs T v
v /' -
AanbHeuLlee yBeIMYeHne Konn4yecTsa ..

dKKPEANTOBAHHbLIX CKJ/1aA0B.
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PbIHOK CAXAPA
NMPOU3BOAHbLIE PUHAHCOBbLIE UHCTPYMEHTDI

®OPBAP/

OCHOBHOWM NocTaBo4HbIN MU,
KOTOPbIM 3aK/IF0YAETCS Ha CPOK
oT 3 ao 90 agHen.

B Aaty ucnonHeHus, npogasel,
06s13aH nepenaTb NOKynaTesto
ToBap B 06beMe, YyKa3aHHOM B
caenke, a nokynaTenb 06s13aH
NPUHATL TOBAp M yNnaTuTb
npoaasLy CyMMYy B pa3Mepe,
YKa3aHHOM B (hopBapAHOM
porosope, skodaa HAC.

[loCcTaBKa OCyLLEeCcTBNAEeTCs no
TOProBOMYy TOBapHOMY CYeTy

Ha CKfage, onpeaeneHHOMY Kak
ba3suc nocrtaBku.

FPYNNA
MOCKOBCKA#A
BUPXA

A0roBOP CBOIT

Cson caenkn MoryT 6bITb MCMO/Ib30BaHbI
ans oHAMPOBAHNS — NPUBJIEYEHNS
OEHEXHbIX CPeacTB B pybnsix nog,
obecneyeHne TOBapOM Ha TOBApPHOM
cyeTe.

MNepBas 4YacTb CAENKM CBOMN — Kynas-
npoAaka ToBapa B EHb 3aK/HOYEHUS
(c HAC, cueT-dhakTypa).

BTopas 4acTtb caenku ceomn — 0b6paTHbIN
BbIKYMN TOBapa no Tou »xe ueHe (c HAC,
cyeT-hakTypa) Yepes onpeaeneHHoe
3apaHee konun4yecTtBo aHen (ot 3 go 90),
a TaKkXxe ynnaTy cBon-pa3Huubl (He
BkatodaeT HAC), ncxoas u3 npoLeHTHOM
CTaBKM U CpOKa CAENKMW.



PbIHOK CAXAPA
KOMBUHWUPOBAHHDIE 3AAABKUA

= [lo MHeHWIO NpeacTaBnuTenen dopBapa

npogcoobuiecTBa, OCHOBHAS

NMpopaBeu NMpopaBeny
JIMKBNOHOCTDb 6Mp)K€BOI'O PblHKa
6y.£|,eT COCpeAOTOYHEHA B CAENKaX PacueToB HeT
C CaxXxapoM C pac4yeTaMn B AEHDb

MNMokynaTtenb MNMokynaTtenb
3akodeHus (deHb T).

= MockoBckasa bupxka fiponaseu Npoaaeel|
4 e\ | [=\ 4

p€ajin3oBasla KOHLEMUNIO [1eHb

. BBAMMO3AYET
«KOMOMHUPOBAHHbIX 3a51BOK>, T+3 =

PE3Y/IbTATOM UCMNOJIHEHUA Mokynatensb Mokynatenb

KOTOPbIX SABNAETCS

OAHOBPEMEHHOE 3aKJ/TloUeHNe lNpexpawenne obasatenscTs
3a4eToM Mo opeapay 1 BTOPou

CAENoK copBapA 1 CBon YacTW «aBTOCBOMa», NPOAABLIOM

caxapa yniadmBaeTcs CBOr-
pa3Huua (1% roaosbix)

FPYNNA
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(«aBTOCBOM»).



PbIHOK CAXAPA -
NMPUMEP U3 TKC «YPOXXAWN»

o npeablayLeia

OpraHnzauwa TKC
| KaHTpareHT - || TKC_KOHTpareHT - |
OBecneveHue (Jnoro (@) ToBap Ha cknage
Tosap o npeabiayLiein
| Caxap - |

Opranwsauwa TKC
ToBapHbIif cknag | KoHTparent v || TKC_KOHTpareHt -
| Z | OBecrneqeHne :io:: no ro O JeHbrn Ha cuéTe
[laTa pacqeTos

T (o Iil’ﬂ'”a"am"' paT ToBap HavmeHosaHwe $0 4

| Caxap - | |”q}0 X | flon. xapakTepuctvkn -
LleHa, py6./ T Konnuecreo, T
|32 100 | o | |4OD | o | | D| KoMB1HMpOB: ToBapHbIii cknag

3a3ABKa | 0AO Banyikwncaxap (VALS) - | E CO CKnaja
CymMma 3aaBKKu OBBbEM 3aABKW
ljl Aenvman 12,840,000 py6nein 400 T [ata pacueTos
17.03.2017 Iilﬂnana:—mH aat

KommeHTapuia ‘ LieHa, py6./ T Konuyectso T

132100 2] 400 [2] | [ KoméuHmposaras

Ijl Jlenvmas Cymma 3aaBKn ) OBBLeM 3aaBKN

12,840,000 py6nein  400T
KoMMEHTAPWIA |
rPYNNA
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PbIHOK CAXAPA
TAPU®DI

Tapud, o6bopoTHas yactb, HAC He

HaumeHoBaHue ycnyru obnaraercsa (6a3ncHbIM akTUB — caxap)

KomMunccmoHHoe
0,0007% B neHb OT
BO3HarpaxaeHue 3a 0,05% oT cTonMoCTH cToumMocTv Tosapa
KIIMPUHroBoe obcnyxusaHmne ToBapa
HKO HKL| (AO) (3a Kaxaple CyTKn)
KomMunccmoHHoe
0,0007% B neHb OT
BO3HaArpa>xaeHume 3a yciyruv rno 0’050/0 OT CTOUMOCTMU CTOMMOCTH TOBapa
NpoBeAEeHNIO OPraHM30BaHHbIX ToBapa

Toprog AO HTB (3a Kaxable CYyTKK)

Pa3sMepbl TapndoB 3a XpaHeHWe ToBapa, NepeBobl MO TOBAPHbIM CYETAM
3aBUCAT OT pa3MepoB TapudOB KAKAOro U3 aKKpeaAUTOBaHHbIX CKIaaoB

FPYNNA
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PbIHOK CAXAPA )
B/IVDKAMALLME NIAHBI — IMKBUAHBIA PbIHOK

= C MOMEHTa 3arnycka TOproB Cpeau YY4aCTHUKOB BMPXXEBOro
TOBAPHOMO pblHKA — KPyNHeWLIne Npou3BoOAUTENN caxapa,
npodeccroHanbHble Tpeuaepbl 1 noTpeéburtenm.

= [pynna «MockoBckas bupxxa» nMeet BO3MOXXHOCTb
NpuBMeKaTb YY4aCTHUKOB AN OCYLLECTB/IEHUS UMK
(pyHKUMA MapKkeT—MeWKepoB Ha PbiHKe
caxapa /151 NOCTOSAHHOrO NMoAAepXXaHuns
KOTMPOBOK Ha MOKYIKY.

= (OCHOBHOE YCMoBME NNKBUAHOCTU —
BOCTpebOBaHHOCTb TEXHOOMMM
LUMPOKMM KPYrOM YYaCTHMKOB.

FPYNNA ‘ |
MOCKOBCKA#A | | 1
BUPXA



PbIHOK CAXAPA P
AANBHEALLME MJIAHDI

yrinA
[ OCKOBCKAS
BUPKA

[epcnekTUBHbIE NNaHbl — 3BONMIOLUMUSA
pblHKa caxapa:

= CornacoBaHune KOHUrypauum u T8 MOEX.COM

CO3aaHNE SKCMNOPTHBLIX KOHTPAKTOB.

= Co3gaHne HOBbIX BUpPXXEBbIX
npoaykToB (dblovepcChbl, OMNUUOHDI,
npoyee).

= CoBepLUEHCTBOBAHNE UCXOAHOM
MOAENN PblHKa caxapa.

FPYNNA
MOCKOBCKA#A
BUPXA




BUPXXEBOW PbIHOK CAXAPA
BPOKEPCKHWUE KOMIMAHUN

(OuHaHcoBoe Atenbe

CROTT [

3A0 «CbL» 3A0 OK «l1podount Xays»

FPYNNA
MOCKOBCKA#A
BUPXA
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CHACUBO
3A BHWMAHME

NMAO MockoBckast bupka
[lenapTaMeHT TOBApHOro pbiHKa

+7 (495) 363-32-32
commodities@moex.com

moex.com

AKUMOHEpHOoe 06LecTBO
«HaumoHanbHas ToBapHas bupxa»

+7 (495) 705-96-76
namex@namex.org

namex.org ntb.moex.com

FPYMMNA
MOCKOBCKAA
BUPXA




PACKPbITUE N(HOOPMALIUN

HacTosilwas npeseHTaums Gbina noaroToBneHa v BbinyweHa My6nuyHbIM akumoHepHbiM obliectBom «MockoBckast Bupxxa MMBB-PTC» wu/vnu
Komnanusimu, Bxoaswmmu B pynny «MockoBckast Bupxa» (nanee — «Komnanus»). Ecnu HeT kakoir-nnbo oroBopku 06 mHOM, To KomnaHus
CYMTAETCA UCTOYHMKOM BCEN MHGOPMaLMK, U3NOXEHHON B HacTosilweM AokyMeHTe. [laHHas nHdopmaumns npeaocTaBnsaeTcs no COCTOSAHUMIO Ha
[aTy HacTosILLEero AOKyMeHTa U MOXeT ObiTb n3amMeHeHa 6e3 kakoro-nmbo yBeoMNeHus.

[OaHHbIA OOKYMEHT He dABnAeTcd, He (bopMMpyeT WU He OOJMKeH paccMaTpuBaTbCA B Ka4ecTBe NpeanoXeHna Unu e npurnaweHna ona npogaxm
nnun yyvacTtunsa B nognucke, Unu xe, Kak noﬁy)K,qume K npmoﬁpeTeHmo Unn xe K noanucke Ha Kakme-nn6o LleHHble 6y|vlar|/1 N UHble aKTUBbI, a Takxe
3TOT AOKYMEHT UK ero 4acTtb UInn xxe d)aKT €ro pacnpocTpaHeHuns He ABNATCA OCHOBaHUEM U Ha HUX HeNb34 nonaratbCsa B CBA3U C KakuM-nmobo
npeanoxeHnem, OOroBopom, 0653aTeNbCTBOM UMK XXe WHBECTUUMOHHbLIM peLleHnemM, CBA3aHHbIMU C HUM, paBHO KaK U OH He gdBndeTcsa
peKOMeH,ClaLU/IeVI OTHOCUTENbHO LEHHbIX 6ymar KOMNaHUN Unn UHbIX akTUBOB.

M3noxeHHass B JaHHOM [JOKYMeHTe MHpopmMaumst He siBNanacb NpegMeTom He3aBMCUMMOWN MpoBepku. B Hem Takke He copepXutcs Kakunx-nmbo
3aBEpPEeHUi UNn rapaHTuin, cHoPMYNNPOBAHHBLIX UMW NOAPA3yMEBaeMbIX U HAKTO He JOIMKEH nonaratbCa Ha A4OCTOBEPHOCTb, TOYHOCTb U MOMHOTY
VHpOPMaLIMK UM MHEHUS1, U3NOXKEHHOTO 3Aecb. HUKTO 13 KomnaHum unm kakux-nmbo ee aodepHux obLecTs nnu addunmpoBaHHbIX MWL Unn nx
ANPEKTOpOB, COTPYAHUKOB Mnn paboTHUKOB, KOHCYNbTaHTOB UMK UX NpeacTaBuTenen He NpuHUMaeT KaKkoW-nnbo OTBETCTBEHHOCTU (HeSaBMCMMO
OT TOro, BO3HUKMa fn OHa B pes3yfibTaTte XanatHoCcTu Unn 4ero-to ,qpyroro), NPAMO UMW KOCBEHHO CBA3AHHOW C UCNOMb30BaHWEM 3TOr0 JOKYMEHTa
WM VHbIM 06Pa3oM BO3HUKLUEN W3 Hero.

[aHHas npe3eHTaums COAepXUT NPOrHO3HbIe 3asaBneHns. Bee BKNIOYEHHbIE B HACTOSALLYIO NPE3eHTaLUMo 3asBNeHUs, 3a UCKIIOYEHNEM 3asBMNeHNA
06 uctopuyecknx hakTax, BKIYasi, HO, He OrpaHWuMBasiCb, 3asiBNEHUSIMW, OTHOCSLLMMUCSA K Halemy (WHAHCOBOMY MOMNOXEHUIO, 6usHec-
cTparterum, nnaHam MeHeKMeHTa U uenam no 6y,qyu.unM onepauusM SBRSIOTCH MPOrHO3HbIMK 3asiBNEHUsIMUA. OTU MPOrHO3HbIE 3asiBNEHUS
BKIIOYAKOT B cebs U3BECTHbIE N HEU3BECTHbIE PUCKU, DaKTOPbl HEONPEAENeHHOCTU U UHble PakTopbl, KOTOpble MOTyT CTaTb NPUYUHON TOTO, YTO
HalWW HblHEWHWe nokasaTenu, AOCTUXEeHUA, CBeplleHusa unn e Npou3BOACTBEHHbIE MoKasaTenu, 6y,u,yT CyLeCTBEHHO OTnun4aTbCA OT TeX,
KOTOpble COPMYNMPOBaHbLI UMK NOAPA3yMEBAIOTCA NOA 3TUMWU MPOTrHO3HLIMU 3asBreHUsSMU. [laHHble NPOrHO3Hble 3asBMEHWA OCHOBAaHbI Ha
MHOTOYUCIEHHBIX NMPE3yMNUUAX OTHOCUTENbHO HalLeW HblHELLUHEN U 6y,qyu.lel71 6usHec-cTpaTerMm u cpefpl, B KOTOPON Mbl OXnaaem ocyuwlecTBNATb
CBOIO [1eATeNIbHOCTb B 6y,uyu.|,eM. BaxHenwmmm dakropamu, KOTopble MOryT NOBMAMATL HA HALLW HbIHELWHWE Noka3aTenu, JOCTUXKEHUS, CBEPLLEeHNS
WNW Xe NPOU3BOACTBEHHbIE NOKa3aTenu, KOTopble MOryT CYLECTBEHHO OTNNYaTbCs OT TeX, KoTopble chOpMynUpoBaHbl UNWU NOAPa3ymMeBaloTCA
3TMMW NPOrHO3HLIMU 3aABNEHUAMMN ABNSIOTCA, MOMUMO WHBIX (DAaKTOPOB, CreayoLime:

° BOCMPUATUE PbIHOYHBIX YCIYr, NpefocTaBnsemMbix KomnaHven n ee JoYepHUMm obLiecTBamu;

*  BOMAaTUIbHOCTb (a) POCCUICKOM 9KOHOMMKM U PbiHKa LiEHHbIX ByMar u uHbIX akTuBoB, 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMU, B
KoTopbiXx KomnaHus v ee AodepHue obLecTBa OCYLLECTBSIOT CBOIO AEATENbHOCTb;

° N3MeHeHMss B (a) OTeYeCTBEHHOM W MeXAyHapOOHOM 3aKoOHOAATeNnbCTBE W HanoroBoM perynupoBaHum u (D) rocyaapCTBEHHbIX
nporpaMmmax, OTHOCALLMUXCA K (DUHAHCOBBLIM PbIHKAM U PbIHKaM LIEHHbIX 6ymar;

M POCTOM YPOBHA KOHKYPEHLUN CO CTOPOHbI HOBbIX UTPOKOB Ha PbiHKE Poccun;

*  CnocoBHOCTb ycrneBaTb 3a GbICTPLIMU W3MEHEHWUSIMU B HayYHO-TEXHUYECKOIW Cpefe, BKIYas CNocOGHOCTb MUCMOMNb30BaTh PacLUMPEHHbIE
(PyHKLMOHaNbHbIE BO3MOXHOCTY, KOTOPbIE MONYNSIPHbI CPEean KNMEHTOB KOoMNaHum 1 ee JO4EPHUX OBLLECTB;

*  CMOCOGHOCTb COXPaHsiTb NMPEeMCTBEHHOCTb MpoLecca BHeAPEHWUsI HOBbIX KOHKYpPEeHTHbIX MPOAYKTOB W YCMyr, paBHO Kak W nopaaepxka
KOHKYPEHTOCMOCOBHOCTH;

*  CMOCOGHOCTb MpMBMEKATb HOBBIX KIMEHTOB HA OTEYECTBEHHDIV PBIHOK U B 3apYGeXHbIX PUCANKLMAX;
*  CMOCOGHOCTb YBENMUYMBATH NPennoXeHe NPOAYKUMN B 3apyBeXHbIX PUCOUKLMSX.
MporHo3Hble 3asiBrieHUst AenatoTcsi TONMbKO Ha AaTy HacTosillei MpeseHTauuu, U Mbl TOYHO OTpUL@eM Hanuuve nobbix 06si3aTenbCcTB no

OBGHOBMNEHWIO UNn nepecMoTpy NPOrHO3HbIX 3asiBNeHnn B HaCTOFlLLl,eVI npeseHTaummn B CBA3N C USMEHEHUAMN Halunx O)KI/I,D,aHMﬁ, nnu nepemMeH B
ycnoBsuax vnu obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbl 3TV NMPOrHO3Hble 3asdBNEeHNA.
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