IIporpamma Nel «@brovepchbl Ha AparoueHHble MeTALIbl PD»

1. MHCTpyMEHTH U MX 0003HAYEHHUs, B OTHOIICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [TAO MockoBckas bupxka oCyiiecTBiIATh B COOTBETCTBUU

¢ Hacrosuen [IporpamMmoil noaaepxaHue UeH:

O6o03HaueHme
HaunmenoBanue MHCcTpyMeHTa
HNHcTpyMeHTa
k=1 OnHomHEBHBIN (DBIOYEPCHBIA KOHTPAKT C aBTOMPOJIOHTAITNEH Ha 30JI0TO
k=2 PacuerHsIil GpprouepcHBIN KOHTPAKT HA 30J10TO

2. YcnoBus BBITIOJIHEHUS 00s3aTeIbCTB MapkeT-Melkepa.

2.1. Ina ompexaeneHusi mapaMeTpoB 00s3aTenbcTB MapKeT-Meikepa UCIONB3YIOTCS CIEAYIONINe

IIOHATHA:

Crpa1 IBYCTOPOHHUX
KOTUPOBOK

MaKCUMaJIbHas pa3HUIlA MEXY JIYUIIEeH [EHON MPeI0KEeHUS
Ha TOKYNKY W Jy4lled [IeHOW MpeaJIOKEHUsI Ha MPOAAKY MO
MOJAaHHBIM ~ Mapker-MeKkepoM 3asiBKAM B OTHOLLECHHH
NuctpymenTa. 3nauenne Cripsaa ABYCTOPOHHUX KOTHPOBOK
omnpenensiercs o popmyie: Spreadmm = max {|a*SPil; b}, rae:

a, b — nmocrosHHBIE BeNWMYMHBL, OHpeneNseMbIC LIS
WuctpymenTa B nyHkre 2.2.1. Hacrosimei [IporpamMmer;
SPi — PacuerHas uena WHcTpyMeHTa ¢ i-bIM CPOKOM

UCTIOJIHEHUS,  ONpEJIeJCHHAass IO  WTOoraM  JTHCBHOU
KIIMPUHTOBOM CECCHH (MTPOMEKYTOUHOTO KIUPUHTA).
3nauenne Cripaaa IBYCTOPOHHUX KOTHPOBOK HM3MEPSETCS B
eIMHULIAX U3MepeHus LeHbl HCTpyMEeHTa B COOTBETCTBHH C
ero Crnenindukarmei.

Jlydimas 1eHa npeaaoKeHus
Ha MOKYIIKY

LIeHa 3asBKM Ha IOKYIKY, NoJaHHOW Mapker-MelkepoM B
oTHouieHuu MHcTpymeHTa, 00beM KOTOpOii, ¢ yueToM o0bemMa
BCEX MOJAHHBIX ’TUM MapKeT-MEeUKepOM 3asBOK Ha MOKYIIKY,
[CHA KOTOPBIX HE HUIKC LICHBI I[aHHOfI 3as1BKH, COCTABJISACT HE
MEeHee MUHMMAJIbHOTO 00beMa 3asIBOK.

JIy4inasg neHa npeaioKeHus
Ha IPOJIaXKy

LIEHA 3asBKM HA IPOJAXy, MOJAaHHOM MapkeTr-MelkepoMm B
oTHoweHnHu MHCcTpyMeHTa, 00beM KOTOPOH, ¢ ydeToM 00beMa
BCEX IMOJAHHBIX 3TUM MapKeT-MeUKepOM 3asiBOK Ha IPOJAKY,
LIEHA KOTOPBIX HE BBILIE LIEHBI JAHHOU 3as1BKH, COCTABIISET HE
MEHEee MUHUMAIBHOTO 00beMa 3asIBOK.

KBant

IIeproJl BpeMeHH TOproBoi cecCuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[ponomxkurenpHocTh KBanTa (TS) m3MepsieTcsi B CeKyHIax.

bnvxanmii cpok
HUCIIOJHEHUS 110
HNuctpymeHT

CPOK MCHOJIHEHHs 10 HCTpyMEHTY HauMeHee yaleHHbIN
oT Toprosoro s, B KOTOPBIN OCYIIECTBIAETCS
MOJ/IepKaHue 1EH N0 JaHHOMY MHCTpyMeHTy,
o0o3HavaeMsblit Kak i=Nn (rae N=1, 2, ... — TOPSAKOBBIN
HOMEp Cpoka ucnojHeHus no MHCTpyMeHTy).

Creavioumii 3a OJImKanmm
CPOK HCIIOJIHEHUS 110

HNHCcTpyMeHTY

CPOK UCHOJIHEHU 110 HCTpYMEHTY, OIpeaeIsieMbli 110
dopmye: i=n+l




‘ OTueTHBIN IEPUOJT KaJICHIAApPHBIN MecsL] ‘

Tepmunbl, He ompeaeneHHble B Hacrosmied Ilporpamme, HCHONB3yIOTCS B 3HAYCHMSIX,
YCTaHOBJIEHHBIX BHyTpeHHUMH JokyMeHTamu [TAO MockoBckas bupxa (nanee — bupsxa) u HKO
HKI] (AO), a mpu OTCYyTCTBUHM TaKOBBIX TEPMHHOB — B COOTBETCTBHU C JECHCTBYIOIIUM
3aKoHoAarenbCcTBOM Pocculickoit denepanuu.

2.2. [TapameTtpsl 00s13aTenbCTB MapkeT-Meikepa.
2.2.1. MapkeT-MeiKep BBIIOTHSET 00513aTeIbCTBA TOJIBKO IO TEM CPOKaM UCTIOIHEHUS (TIeproam

oOpaiuenusi) IHCTpyMeHTOB, KOTOpbIE YKka3aHbl B Tabnunax Nel-2 HacTosiiero myHkTa:

Taoauma Ne 1

YcnoBus noiiepKaHus ABYCTOPOHHUX KOTUPOBOK 110 OTHOAHEBHOMY (DbIOUEPCHOMY KOHTPAKTY €
aBTOMNpOJIOHTanue# Ha 3057010 K=1 B Teuenne Kpanra q=1

Bpems nauana KBanrta —

[TapameTpsl 00s3aTENBECTB
o Beck nepuon obpaiueHus Bpewms okonuanust Ksanra
Mapket-melikepa (q=1)

1. Cnpan IBYCTOPOHHUX KOTHPOBOK,
SpreadMM (u3mepsietcs B
€IMHUIIAX U3MEPEHUS IIEHBI 0.5%xSP
HHCTpyMEeHTa B COOTBETCTBHHU C
ero Crierudukarueii)

2. MuHUMaTbHBIA 00BEM 3aIBOK 500 10:00 MCK (UTC+4) —
(n3MepsieTcss B KOHTPAKTax) 18:50 MCK (UTC+4)

3. MunumannHas
MPOJIO/DKUTEIBHOCTD MTOIICPKAHMSI
JIBYCTOPOHHHUX KOTHPOBOK 70
(m3mepsiercst B % ot
npoopKuTenpbHocTH KBanTa)

Tab6auna Ne 2

VYcnoBus noanepKanus IByCTOPOHHUX KOTUPOBOK 1o PacueTHOMY (pprouepcHOMY KOHTPAKTY Ha
3os0to K=2 B Teuenune Ksanra q=1

[lepsslii cpok Bropoii cpox
ucnonueHus (i=1) ucnonHenus (i=2)

Memnee uem 3a 5

(msitp) ToproBwix
JTHEHN 10 OKOHYaHUS

Bpewms nauana

[TapameTpsl 00s13aTENBCTB KBanra —

MapkeTt-Melikepa Becs nepuon 5 Bpems okoHuaHuA
oOparteHus HO PALICHHA KganTta (g=1)
HCTPYMEHTa C
MEPBBIM CPOKOM
WCTIOJHEHHSI
1. Cnopan AByCTOPOHHUX 0 10:00 MCK
KOTHPOBOK, SpreadMM 0.5%xsP 0.5%xsP (UTC+4) —




(M3MepsieTcs B ¢AMHHUIIAX 18:50 MCK
U3MEPEHHSI [ICHBI (UTC+4)
HMHcTpymenTa B
COOTBETCTBHH C €r0
Crnenmdukanmeii)

2. MuHMMaIbHBIH 00bEM
3as1BOK (M3MEPSCTCS B 500 500
KOHTPAKTaXx)

3. MunumainbHas
MPOJIOJKUTENLHOCTh
NOJIeP)KaHHS ABYCTOPOHHUX

o 70 70
KOTHPOBOK (M3Mepsiercs B %
OT IPOJIOJDKUATENLHOCTH
Ksanra)

2.2.2. TlepBbIM, BTOPBIM M CICIYIOIIMMH 3a HMUMH Cpokamu wucroiaHenus (i) MHCTpymeHTa
MPU3HAIOTCS COOTBETCTBEHHO OiipKailimass M CICAyIOIME 3a HEeW JaThl MCIOJHEHUS
COOTBEeTCTBYIOIIEro MHCTpyMeHTa, MPUXOAAIINEcs Ha KX bl KaJleHJapHbIN MeCHIL.

2.3. B Teuenue g-oro Keanra Toprosoro aus OtuetHoro mepuojaa MapkeT-MeliKep BIpaBe HE
6osee 7 (cemu) pa3 He cOOJIOAATH OJMH U3 MTAPAMETPOB MCITOJHEHHS 00513aTeIILCTB, YKa3aHHbBIX B
nyHkre 2.2. Hactosimed [Iporpammbl B otHomieHun k-oro MHCTpyMmMeHTa € i-bBIM CpPOKOM
ucnoiienus. B CJlydyac HapymeHud B TCUCHUC OTueTHOTO nepuoaa AaHHOro YCJIOBHA IIPpU
okazaHuu Mapker-MelkepoMm yciyr o ogHoMy k-omy MHCTpyMeHTY B TedueHue -oro KBaHTa,
TaKUC YCJIYTM B TCUCHHUEC (-0ro KBanTa B OTHOIIEHUH BCEX I/IHCTPYMCHTOB, YKa3aHHBIX B IIYHKTC
1 Hacroseit [IporpaMMbl CYMTAIOTCS] HE OKa3aHHBIMH.

3. Bo3narpaxenue Mapket-melikepa.

3.1. Pazmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BbIIIOJIHEHHE MapKeT-MeMKEpOM B TEUEHUE
OtuerHoOTO Nepuoa oos13aTesbeTB MapkeT-Melikepa Ha YCIOBUSIX, TPEAYCMOTPEHHBIX MyHKTaMU
1-2 nacrosueii IIporpammer mo uHcTpymeHTaM K=1 u k=2, paBeH cymme BO3HArpaxkICHHIA,
ompezaensseMbix 1o ¢opmynam Nel-2 B OTHONICHWH Ka)JIOH TPYIIIBI KOJOB pasjelia perucrpa
yuyeTa TMO3UIMHA, MCIONB3YEeMBbIX MPU BBINOJHEHUM 00s3aTenbcTB  Mapker-melikepa B
COOTBETCTBUU ¢ HacTosmen [IporpaMmoii Ha OCHOBaHUU 3aKIIOUEHHOTO ¢ bupskeit gorosopa 06
OKa3aHUU YCIIyT MapKeT-MelKepa:
®opmy.ia Nel:

kij.q ki, ki
0.25 X Xk Fee X (Iq,i(Pcfjﬂ ; Pcnj’q) +1),rze

active

e [, ; NIpMHKUMAET CleJyIOlIee 3HAUECHHS:
k,i o

1, eciin Pcfj‘1 >90%

ki k,i

(Pcfj‘1 Pcnj,1

(90% - Pcnk‘i)

i1

ki, kiy _ , ,
Ilri(Pij,l 'Pcnj,l - , eCJIN Pcnjl-('ql < Pcfjk; < 90%

—1, uHaye

k.ij.aq
e Fee ), — CyMMa OMpPXKEBOro cOOpa M KOMHCCHOHHOTO BO3HATPAXIECHHS 3a KJIMPHHT,

B3UMaeMas ¢ Mapker-Melikepa O cIelKaM, 3aKJIIOUYEHHbIM B TedeHue q-oro Ksanta B j-it
Toproseslii feHb 1o k-omy MHCTpYMEHTY C i-bIM CPOKOM HCIIOJIHEHHS HA OCHOBaHUHU 0€3apECHBIX
3asBOK, OJJaHHBIX MapKeT-MelKepoM 1 CoJeprKaIluM KO/I(-bl) pa3zielia perucTpa yueTa mo3HuIHid,
UCTIOJIb3YEMbIe MIPH BBIIOJHEHUN 00s3aTelIbCTB MapKeT-Meiikepa B COOTBETCTBUU C HACTOSIIEH
[Iporpammoii Ha OCHOBaHMH 3aKJIFOYEHHOTO ¢ bupskel moroBopa 00 okazaHum yciyr Mapker-
Melikepa, IpU YCIOBUH, YTO JIaHHBIE 3asIBKU 3apErUCTPUpPOBaHbI B PeecTpe 3asBOK ¢ 0OIbIINMU

3



HOMEpaMH, YEM HOMEpPA COOTBETCTBYIOIIMX BCTPEUYHBIX 3asBOK IO COOTBETCTBYIOIIMM [lapHBIM
ClleKam?;
Pcf X! .
19 — ¢akTHyeckas MpoIOIHKUTEIBHOCTD NOoIepkaHusl MapKkeT-MeiiKkepoM B TeueHHe (-
oro Ksanra B j-if ToproBsiii AeHb J[ByCTOpOHHHUX KOTHPOBOK 1O k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJTHEHMS Ha YCIIOBUSX, YKa3aHHBIX B IyHKTe 2.2. Hacrosen [Iporpammel (B % oT
npoioJKkuTeNnbHOCTH KBanTa);,

K,i
Pcn:
° a MHWHHUMAJIbHasA HpOI[OJ'DKI/ITeJ'IBHOCTb HO,Z[,Z[Cp)KaHI/I}I MapKeT-MeI/IKCPOM B TCUCHUC q-

oro KBanra B j-it Toproselii aeHp /[BycTopoHHHX KOTHPOBOK 1o k-omy MHCTpyMEHTY ¢ i-bIM
CPOKOM HCIIOJTHEHHs Ha YCIIOBUSX, YKa3aHHBIX B MyHKTe 2.2. Hactosmel [Iporpammel (B % oT
npojopkuTenbHoctu KBanra);

e k=1,2,... — IOPAAKOBBIA HOMEP COOTBETCTBYOIIET0 HCTpyMEHTa, yKa3aHHBIN B MyHKTE |
Hacrosiei [IporpamMmmei;

e i=1,2,... — MOPSAAKOBBIA HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOJIHCHUS, YKa3aHHBIH B ITYHKTE
1 nacrosueit [Iporpammsr;
e j=1,2,... - nopsaakoBeiii HOMEep TOProBOro JHS COOTBETCTBYIOLICTO MECSIIa,;
e q =1, 2, ... - nopaakoBblii Homep KBaHTa, yka3aHHbli B nyHKTe 2.2.1. HacTosuei
[Iporpammel.
®opmy.aa Ne2:
) ki, k,i
Yk jqi [max (0; I (Pef ' Pengly) X (S — S1) + Sp)]
k
ZkjakK jq

S1¥ Sz IPUHHUMAIOT CIICAYIOLIHNE 3HAYCHHS:
e S; —50000 (ITaTeaecsaT ThicsY) pyOIICii;
e S, —100 000 (Cto ThICSY) pyOIICii;

e K ]’-fq — KOJIMYECTBO CPOKOB HCIOJIHEHUs Mo k-omy MHcTpymeHTy, mo kotopomy Mapker-
Meiikep B TeueHue q-oro KanTa B j-if ToproBelii 1eHb 00513aH BBIIOIHATD YCIOBUS MOAICPKAHUS
JIByCTOPOHHUX KOTHPOBOK, NMPEAYCMOTPEHHBIX B IMyHKTEe 2.2. Hacrosiued Ilporpammsl. Ilpu
OTIpe/IelIeHNH KOJIMYEeCTBa CPOKOB MCIONHEHMS MO k-My MHCTpyMEHTy Takke Y4YMTHIBAIOTCS
ToproBble THHU, B KOTOPBIE MOJTHOCTHIO MO0 YaCTUYHO TOPTU OBUIM IPHUOCTAHOBIICHBI.

! Tepmun onpesenseTcss B COOTBETCTBUM MPABUJIAMH KJIUPUHTA, yTBEPKAEHHBIMU KIIMPHHIOBBIM [IEHTPOM U
peryIupyroIUMy IOPSAA0K OKa3aHUs KIMPUHIOBbIX yciayr Ha CpounoM peiHke ITAO MockoBckas bupxa.



