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Y10 Takoe ETF? _
FinEx

ETF — 6up)xeBOon MHAEKCHbIN MHCTPYMEHT, NO3BOIAOW NI 3apabaTbiBaTb
Ha POCCUNCKOM U MeXAYyHapoaHbIX pblHKax. PopmMupyeTcsi B TOYHOM
COOTBETCTBUU C 06LLEN3BECTHBIMU MUPOBbLIMU MHOEKCAMN
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Kakue ETF poctynHbl Ha MockoBCcKou bupxe
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AkUnn KasaxcTaHa
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+33,95%

Akunm Kntas

FXCN

-12,01%

AKLWMM / ThobanbHbIN PbIHOK

FXWO

+24,89%
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EBpoobnunraunm — gonnap

FXRU

+3,62%

Akumm IT-cekTopa CLLA

FXIT

+46,94%

FXGD 4
-7,99%

JeHexXHblI PbIHOK

FXMM
+3,52%

AKuMK / TnobanbHbIn pbiHOK, RUB

FXRW

+2913%
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YkaszaHa JOX0AHOCTb C MOMeHTa 3anycka @oHaa 1711.2020
A

epuoa p C aroga B Bantote poHaa: 28.07.2020 — 28.07.2027 no AaHHbIM Bloomberg.
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AKLWN TepmaHmnm

FXDE

+20,98%

EBpoobnnraumnm — pybnb

FXRB

+7,56%

BblCOKO4OXOAHbIE KOProOpaTUBHbIE
obnnraymm pa3BuTbIX CTPaH

FXFA
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AKLNM PA3BUTbIX PbIHKOB
6e3 CLLUA

FXDM 2

+26,50%

CKpbITHE nHhopMaLmu:
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Akumnm IT-cexkTopa CLUA

FXIM

+48,1 3%

AMeprKaHCKMe Ka3Haveunckme
ob6nnraLunm ¢ 3alLMTON OT
MHPNALNMK

FXTP

+8,29%

[ocobnuraymm CLUA
C 3aLMTON OT UHPAALNN
C Py6IEBbIM XeXKEM

FXIP

+13,01%

AKLNM KOMNAHUA UHOYCTPUN
BUOEOUTD N KbepcnopTa

FXES

+20,84%

http://www.e-disclosure.ru/portal/company.aspx?id=32962

http://www.e-disclosure.ru/portal/company.aspx?id=33698




Bu3nTHaa KapTouka ¢poHaa

Tukep: FinEx FFIN Kazakhstan TER:

FXKZ Equity ETF 1,39% ropoBbIix*
ISIN: AKTUBbI YYMTbIBaIOTCA MHpekc KASE KaTeropus:
IEOOBGOC3K84 B TEHre frontier market
KactognaH/AgMUHUCTpPATOP: TopryeTtcsi B pyonsx, YnpaBnsitoLmim:
Citi Depositary Services/ MapkeT-Mmenkep Freedom FinEx Investment
Citibank Europe finance Management
O6paLlleHue: 3aperucTpupoBaH CTpaTerus:
MockoBcKas 6upxxa B Upnaugum (EC) dusunyeckasn penamkauus

MHAeKca

* TER no frontier market funds Kak npaBuno B pasbl Bbille, 4em no EM 1 DM.
S HEKTUBHOCTL MH (OPacCTPyKTypbl MO3BONMNA OCTAaBUTb KOMUCCUIO Ha YpOBHE C YLLECTBEHHO HIMXKE M@, N1Lb HECKONBKO Bbllle OTAeNbHbIX frontier markets ETFs
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C yeM He0o6X0AMMO 03HAKOMUTbLCA Nepen,
Ha4vyaJioM UHBeCTUpoBaHUA?

[MfpocneKkT — «<EANHBIN 3aKOH» ANA BCeEX JononHeHue K INpocnekTy — MakCUMaJibHO

(POHAOB AMUTEHTA TOYHasA HpopmMauus no poHay
Hdencteyrowme nuua: MHBECTULIMOHHbIW doHp oTcnexuBsaeT uHaekc Kazakhstan KASE
MeHe)Xep, KacToamnaH, agMUHUCTPaTopP, Stock Exchange Index

COBeT ANPEKTOPOB U Ap.
anp P Ap 3anpeT puHaHCOBOro pbivara ans doHaa

MHBEeCTULIMOHHDbIE LeNn U OrpaHN4YeHus.

Pa3smep obLen KoMmccun
o6LLME NONOXKEHUS

Total expense ratio = 1,39% p.a.
dakTopbl pucKa: PUckn n MmexaHnsmbl
3alUTbl MUHBECTOPOB NPeayCMOTPEHHbIE
3aKOHOAAaTe/IbCTBOM U NPOCMEKTOM

[eTanu npoueaypbl NOANUCKU U NOralleHuUs
nns FXKZ (Bpemsi u pasamep KOp3uWHbI)

Ocob6eHHOCTU paboTbl HAa NEPBUYHOM PbIHKE:
noAnucKa v noraLueHue
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NMHupekec KASE — HOBbIe PbIHKW, HOBbIE BO3MOXXHOCTW

~* CpaBHuTenbHaa auHamMuka KASE c Hanbonee nssecTtHbiMu

. o
nHaekcamm B Kateropum frontier markets, USD +253,4 /0
B gonnapax CLLUA c Hayana 2016 T.
@ KZKAK Index no uHgekcy KASE *

M1FM100 Index
200 %

@ MXEF Index
SPSFP Index

150 %

100% /77y

2016 2017 2018 2019 2020 2021

* 3a nepunop ¢ 31.12.2075 no 26.07.2021, B TeHre
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ETF Ha pblHOK akuuu KasakcTaHa: OCHOBHbIE NMpenMyLLEecTBa

FinEx
> MepBbin POoHA, «<PPOHTUPHOIO» > AunBepcudukauuma: BastoTa
PbIHKa Ha MOCKOBCKOW doHaa FXKZ — TeHre, uto
6upXe N NepBbiv GOHA aKLIUK NO3BONAET AOMOJIHUTENDBHO
KasaxcTaHa Ha pOCCUNCKOM pbIHKe. aVBepcn@ULMpoBaTb BJIOXKEHUS.
> MOLLHbIN CbIpbeBON CEKTOp: > TpocTon: Topryetcs B pybsisix Kak
3HauyuTesnibHoe mecTto B BBI' akuumsa (gocTyneH yepes MObUNbHbIE
KasaxcTaHa 3aHMMaeT He(pTerasoBblit npunoxeHuns 6pokepos n QUIK),
cekTop. [1porHo3 no HedpTegobbIYE JIMKBUAHOCTb obecrneymnBaeT
K 2025 rogy: 105 MNIH TOHH B rog*. npodecCcuoHasnibHbI MapKeT-MeunkKep
> Peanusayus waros no pasBuUtuio > JOCTYnNHbIW: onepaLumn ¢ akLMamMm
MHPPACTPYKTYpPbl U JanbHenLlas (boHaa Ha MockoBCcKOW 6UpXKe,
avBepcunpuKaumnsa sSKOHOMUKNK MWHUMaJIbHbIX NOpOr BXoAa

NOo3BOJIUT KazaxcTaHy CO BpPpeMeHeM
nepeuTu B pa3psan emerging markets

* https://www.primeminister.kz/ru/news/press/realizaciya-investproektov-uvelichit-godovoy-obem-dobychi-nefti-do-105-min-tonn-k-2025-godu-m-dosmuhambetov
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E [ F Ha akymm Ka3axcTaHa: cyu,ecTBeHHas He 00LeHKa
No CpaBHEHUIO C APYyrMuMu pa3BuBaloLWLMMUCA PbIHKaAMW

Mpu Tekywix Temnax pocta BBI PocT 9KOHOMUKKM vs P/E, 2019
Ha ypoBHe 4% pPbIHOK aKLWUi -
KasaxcTaHa TopryeTcsi co Temn pocTa BBI1, %
3HauYUTeNIbHbIM AUCKOHTOM no P/E 7%
K TaKMM pbliHKaM KaK TaunaHp,
Mekcuka, Konyméus, Karap, Yunm. 6% ® Kuait ® Ounununb!
® Eruner
5% ® NHpoHe3usn
® BeHrpus

. Ka3axcTaH Q‘MZ?:VT;::

CTpaHa Temnbl pocTa P/E 4% ® Vupys
K 6
KasaxcTaH 4,5% 6,3x ® Konym6us
\
HYunu 0,9% 23,5x ® Yexus @ TannaHp
® lO)xHasa Kopes
Mekcuka -0,1% 22 ,4x ® OA3 @ BGpasunus
0 @ [lakuctaH

Konymoéus 3,3% 14,8x ® Typuns O Katap @ U
KaTap 0,8% 16,0x 0% ® [0xHas Adpuka

© @® Mekcuka
TannaHp 2,3% 23,6x y

10x 20x 30x 40x S50x
P/E, x

Bce naHHble npuBeaeHbl Ha 26.07.2021
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FiInEx

UCTOYHUKM:
MeXayHapoaHbIn 6aHK,
Bloomberg LP




IHOekc KASE — CTPYKTypa

11,3%
BANK CENTERCREDIT

14,7%
KAZ MINERALS

15,1%
KAZTRANSOIL

16,4 %
HALYK SAVINGS BANK
OF KAZAKHSTAN

Bce naHHble npuBeaeHbl Ha 26.07.2021
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16,0%
KAZAKHSTAN

ELECTRICITY
GRID

P/E— 6,67

PbIHOK HeZl0OLLeHEeH

10,6%
KCELL
JSC KZT
CpepgHeroaoBon goxopa,
B gonnapax CLUA
C Havana 2016 T.
15,9%
KAZAKHTELECOM

AuBnpeHaHbIN AoXoA

B 2017 KASE ctan ogHuM u3
MUPOBbIX IUAEPOB poCTa

66%
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Kak kynutb ETF? =

FinEx
EcTb TOproebit TepMuHarn TopryeTe c rosioca
Pexxum [1pumep
Ecnuy Bac pyénu T+2 ETF «Kynnto FXKZ

(pacueT B RUB) NO PbIHOYHOU LleHEe»




5 cnoco6oB ceA3aTbcA ¢ KomaHaou FinEx ETF

Telegram-kaHan Facebook page KaHan Aupgekc.[l3eH Cant finex-etf.ru TenedoH

@ETFrussia @finexetfrussia «HopMasnbHble feHbrun» . MHbopMaLms no hoHaaM 8 800 234-18-04
HoBocTu ETF-uHpycTpumn - AHOHCbI BEOGNHapoB - [lnwem nNpo NnYHble . FAQ - KoHcynbTauuma cneunanumcra
InvestTech N MeponpuATnin (ODUHAHCbI N COBPEMEHHbIE . MoancKa Ha HOBOCTH

. HOBOCTU KOMMAHUM CrMocobbl UHBECTULMI 6e3

Po60-3aBan3nHr cTpecca M aHanuUTU4ecKme 0630pbl

- OHNhaunH-yaT
CO crneumasimcTom

KomaHpga FinEx 6ygeT paga npeaoctaButb 3BOHUTE HaM: [TnwnTe Ham:
AOMNONHUTENbHYIO MHPopmauuio 06 ETF 8 800 234-18-04 sale@finex-etf.ru




3asiBneHue 06 orpaHM4YeHUN OTBETCTBEHHOCTH

HacTtosuiee MHpopMaumoHHoe coobulleHne noarotoraeHo 000 «YK «DUHIKE MNarc» Ha 0OCHOBE MH(MOPMaLKK, MOMYYEHHON N3 ODULMANbHbBIX
06LLEeOCTYMHbIX NCTOYHUKOB, B HAAEXXHOCTU M OCTOBEPHOCTU KOTOPbIX HET OCHOBaHMN COMHeBaTbCs. CreuynanbHbIX UCCNeoBaHWn, HanpaBeHHbIX
Ha BbIBNEHNE (haKTOB HEMOTHOTbI M HEAOCTOBEPHOCTU YKa3aHHOW MH(MOPMaLMK, HE MPOBOANIOCL. BbIBOAbI U 3aK/HOUEHNUSA, MPeACTaB/IEHHbIE

B HACTOALLEM JOKYMeHTe, aBndaroTca MHeHneM cneumannctoB 000 «YK «PUHIKC [11H0C».

Hukakaa nHpopMaLma N HUKaKoe MHEHWeE, BbipaXXeHHOe B JaHHOM [OKYMEHTE, He ABNA0TCA peKOMeHaLuMen No NoKynKe 1an npoaa)e LeHHbIX

6yMar 1 MHbIX GUHAHCOBbIX UHCTPYMEHTOB, HE ABSETCA OPEePTON UK NPeanoxXeHnem genatb oPepTy UM OCYLLECTBNATL MHbIE BIOXXEHMWS KanuTana.
[laHHOe MHhopMaLMOHHOE COObLLIEHNE HE MPeAoCTaBNAET rapaHTuUil nm obellannii byayuien ap@eKTUBHOCTY (OXOAHOCTIN) AEATENBHOCTM Ha PbIHKE
LleHHbIX 6ymar. 3a AOCTOBEPHOCTb MHMOPMaLIMK, Nexallen B OCHOBE HaCTOALEro AOKYMEHTa, 1 3a MOCNEeACTBUS PELLUEHNN, MPUHATBLIX BAMW Ha OCHOBE
HacTosLero gokymeHTa 000 «YK «PUHIKC [NnHoCc» OTBETCTBEHHOCTM HE HECET.

000 «YK «DunHIKc MNntoc» obpallaeT BHUMaHNE, YTO MHBECTULNM B PbIHOK LiEeHHbIX OyMar CBA3aHbl C pUCKOM. CTOMMOCTb aKTMBOB MOXET
YBENUYMBATHCA N YMEHbLLATLCA. Pe3ynbTaThbl MHBECTUPOBAHMS B MPOLLUIOM He onpeaensatoT AoX0o4bl B 6yayleM. Hukakasa nHdopMaLuns, kacarolascs
Ha0ro06IOXKEHUS, U3NOYKEHHAS B HACTOALLEM JOKYMEHTE, HE ABASETCS KOHCYNbTUPOBaHMEM No Bonpocam Hanoroob6noxeHnsa. 000 «YK «PUHIKE
[1Nt0C» HACTOATENbHO PEKOMEHAYET MHBECTOPaM 0O6paLlaTbCA 3a KOHCYNbTALUAMN K HE3ABUCUMbIM crelmnanmcTtam B 061aCTu Hanoroo610xeHus,
KOTOPbIMU 6YAYT Y4YUTbIBATbCA 0COOble 06CTOATENBCTBA KAX A0 KOHKPETHOM CUTYaLnK.

000 «YK «PUHIKC [Nroc» NpoBOAUT CTPOryH BHYTPEHHIOK MONUTUKY, HaNpaB/IeHHYIO Ha NpeAoTBpalleHne Kaknux-nmoo AeNCTBUTENbHbIX UK
NOTEHLMANbHbIX KOHPIMKTOB MHTEpecOoB KOMMaHWM 1 MIHBECTOPOB, @ TakXXe npeaoTBpalleHne yuleMIeHNUS MHTEPECOB MHBECTOPOB. 19 Noy4YyeHns
LONOSIHUTENBHON MHPOPMALIMM O LieHHbIX ByMarax, yoOMsAHYTbIX B HACTOSLLEM MCCeaoBaHun, Heo6xoaAnmMo obpaTuTbea B 000 «YK « PUHIKC [1toC».

JTlto60e KoNMpoBaHMe N3 HaCTOSALLEro AOKYMeHTa 6e3 npeaBapuTenbHOro nncbMeHHoro cornacusa 000 «YK «®PuHIKe Titoc» 3anpeLyeHo.

Bce npaBa 3alyLleHbl.

PackpbIThe nHhopMaLnm:

http://www.e-disclosure.ru/portal/company.aspx?id=32962
http://www.e-disclosure.ru/portal/company.aspx?id=33698
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