IIporpamma Nel «@brovepchbl HA IBETHbIE U IPOMBILLIEHHbIE METAJIIBI»

1. MHCTpyMEHTHI U X 0003HAYEHUs, B OTHOILICHUM KOTOPHIX MapkeT-Meiikep 00s3aH B X0je
Toprosoii ceccun Ha Cpounom peiHke [IAO MockoBckas bupxka oCyiecTBIATh B COOTBETCTBUU

¢ Hacrosuen [IporpamMmoit noanep:xaHue UeH:

OG6o3HaueHue
HaunmenoBanue MHCTpyMeHTa
HNHcTpyMeHTa
k=1 OpIOUEpCHBIN KOHTPAKT Ha AIFOMUHUI
k=2 @pI0UEpPCHBIA KOHTPAKT Ha MENb
k=3 OpIOUEpPCHBIA KOHTPAKT Ha LIUHK
k=4 DbIOYEPCHBIN KOHTPAKT Ha HUKEIb

2. YcoBus BEITIOTHEHHS 0053aTeNbcTB MapKkeT-Meikepa.

2.1. Jlns ompeneneHus: mapaMmeTpoB 00s3aTeNbCTB MapkeT-MelKepa UCIONIb3YIOTCS CIIEIYIOINe

IIOHATHA:

CHDSI[ ABYCTOPOHHUX
KOTHUPOBOK

MakCHMasbHasi pa3HULA MEKY JIyUILEeH LIEHO! NPEAIOKEHUs
Ha TNOKYIKY M Jy4lIed [EHOW MPEeMIOKEHU Ha MPOJAXKY 110
NOJaHHbIM  MapkeT-MelikepoM 3asBKaM B  OTHOIICHUU
WuctpymenTta. 3nauenue Crpsaa ABYCTOPOHHUX KOTHPOBOK
onpezensercs no Gopmyne: Spreadum = a*SPj, rae:

a — [IOCTOsIHHAs BEJIMYMHA, onpenensemas ansi Mucrpymenra
B nnyHkTe 2.2.1. Hacroswei [Iporpammel u BelpaxeHHas B %o;
SPi — Pacuernas nena HWHcTpymeHTa ¢ I-BIM CpPOKOM
UCIIOJIHEHUS,  ONpElNeJeHHas [0  UToraM  JHEBHOU
KJIIMPUHTOBOW CECCUU (ITPOMEKYTOUHOTO KIUPUHTA).
3nauenue Cropsna ABYCTOPOHHMX KOTHMPOBOK HM3MEPSETCS B
eIMHULIAX U3MepeHus LeHbl HCTpyMeHTa B COOTBETCTBUU C
ero Crenugukanmen.

JIy4iiag neHa npemioKeHus

Ha IMOKVYIIKY

IIEHA 3asBKM Ha IOKYIKYy, ITOAAHHOW Mapker-MelkepoM B
oTHomeHnHu MIHCTpyMeHTa, 00beM KOTOPOHA, ¢ y4eToM o0beMa
BCEX MOJAHHBIX ’TUM MapKeT-MelKepoM 3asiBOK Ha MOKYTIKY,
1IeHa KOTOPBIX HE HYMIKE LIEHBI JAHHOM 3asBKH, COCTABIISIET HE
MeHee MMHUMAJIbHOTO 00beMa 3as1BOK.

Jlydias 1esa npeaioKeHus

Ha IpOoJaxKy

[IeHa 3asBKU Ha IpOJaxy, MOJaHHONM MapkeT-MelKkepoMm B
oTHoueHuu MHcTpyMeHTa, 00beM KOTOpOH, ¢ y4eToM 00beMa
BCEX MOJIaHHBIX 3TUM MapKkeT-MeMKepoM 3asiBOK Ha POJIAXKY,
[CHA KOTOPBIX HE BBIIIC CHBI ﬂaHHOﬁ 3as4BKH, COCTAaBJISICT HE
MEHEee MUHMMAJIBHOTO 00beMa 3asIBOK.

KBant

IIepuoJl BpeMeHH TOproBou ceccuu, B TEYEHHE KOTOPOTO
Mapxket-melikep 00s3aH 10J1aBaTh 3asiBKH, 0003HaUYaeMbIi
Kak =1, 2, ... (rme 1, 2, ... - nopsaxoBsiii Homep KBaHTa).
[TponomxkurenpHocTh KBanTa (TS) n3mepsieTcst B CeKyHIax.

bamxkallimuii cpok
HUCIIOJHEHUS 110

HNHCcTpyMeHTY

CPOK HCIOJIHEHUS 110 IHCTpyMEHTY HauMeHee yAaleHHBIN
oT Toprosoro fHs1, B KOTOPBIN OCYIIECTBISAETCS
NOAJEpKAHUE LIEH 0 JaHHOMY MHCTpyMeHTy,
obo3HavaembIii kak i1=n (rae N=1, 2, ... — MOPSAAKOBBIi
HOMEp CpoKa ucnojHeHus no Mactpymenry).




Caenyromuii 3a OmmKafIiiuM | CPOK UCTIOHEHUS 10 MIHCTpYMEHTY, OnpenensieMblii 1Mo
CPOK MICTIOJTHEHHSI I10 dopmyie: i=n+l

HNHCcTpyMeHTY

OTYeTHBIN epuosa KaJICHAAPHBIN MeCsL]

Tepmunbl, He onpeneneHHble B Hacrosumed Ilporpamme, HCHONB3YIOTCS B 3HAYCHHUSX,
YCTaHOBJICHHBIX BHyTpeHHUMHU AokyMeHTamu [TAO MockoBckast bupka (manee — bupka) u HKO
HKIl (AO), a mpu OTCYTCTBUM TaKOBbIX TEPMHHOB — B COOTBETCTBUM C JIEHCTBYIOILUM
3aKoHoJaTenbcTBOM Poccuiickont denepanuu.

2.2. ITapameTpsl 00s3aTeNbCTB MapkeT-Melkepa.

2.2.1. Mapker-MeilKep BBIMOJIHSACT OO0s3aTENbCTBA TOJBKO II0 TEM CpPOKaM HCIIOJTHEHUS
HNHucTpymMeHTOB, KOoTOphle yKa3zaHbl B Tabiunax Nel-4 HacTosIIero nyHKra:

Taoauma Ne 1

VCaoBust MOIEpIKaHust IBYCTOPOHHUX KOTHPOBOK 110 PbIOYEPCHOMY KOHTPAKTY Ha amtoMuHui K=1 B
teueHue KBanra q=1

ITepBbl1ii cpok BTopoii cpok
nucrionHeHus (i=1) ncroHeHus (i=2)
Menee yem 3a 5
(msitp) ToproBeIx
JHEU 10 OKOHYAHMS
oOpareHus
WNHctpymenra ¢
TIEPBBIM CPOKOM
VCTIOJTHEHHSI

Bpewms nauana
KBanra —
Bpemst okoHuanus
Kganra (g=1)

[TapameTpsl 00s3aTENBCTB
MapkeT-Meiikepa Becs nepuon
oOpareHus

1. Copaa IByCTOPOHHUX
KOTHPOBOK, SpreadMM
(u3MmepsieTcs B €IMHUIIAX a*SPi. re a = 0.5% a*SPi. e a = 0.5%
U3MEPCHUS LICHBI

WHCcTpyMEeHTa B COOTBETCTBUU
c ero Cnernudukarpei)

5 M > 10:00 MCK
. MuHHMaJILHBIH 00BEM (UTC+4) —

3asIBOK (M3MepsIeTCs B 100 100 18-45 MCK

KOHTpaKTax) ’

3. MuunmaiabHas (UTC+4)

MPOJIO/DKUTENIBHOCTD

MOIICPKAHMSI IBYCTOPOHHUX 60 60

KOTHPOBOK (n3Mepsiercs B %
OT TPOJIOJDKUATENEHOCTH
KganTa)




Taoanma Ne 2

YcnoBust mojiepykaHus IByCTOPOHHHX KOTHPOBOK 110 PhIOUEpCHOMY KOHTPAKTy Ha Meb K=2 B
teuenue KBanra q=1

[TapameTpsl 00s3aTENBCTB
MapxkeT-melikepa

ITepBriii cpok
nucrionaeHus (i=1)

Bropoii cpok
ncrioHeHust (i=2)

Bech nepuon
obpareHms

Menee yem 3a 5
(sTH) TOproBBEIX
JIHEH 10 OKOHYaHUS
obOpareHus
WNHcTpymeHnTa ¢
MIEPBBIM CPOKOM
VICTIOJTHEHHSI

Bpems Hauana
KBanTa —
Bpewms okoHuaHust
Ksanra (q=1)

1. Cropaa nByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3MepsieTcs B eIUHUTIAX
U3MEpPEHHUS [ISHBI
WHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

a*SPj, rne a=0.5%

a*SPi, rme a= 0.5%

2. MunuManbHbIl 00bEM

3as1BOK (M3MepsieTCs B 300 300
KOHTpaKTax)

3. MunumainbHas

HPOJIODKUTEIILHOCTh

HOJICPIKAHHS IBYCTOPOHHHX 60 60

KOTHPOBOK (n3Mepsiercs B %
OT IPOJIOIDKUTENEHOCTH
KganTa)

10:00 MCK

(UTCH+4) —

18:45 MCK
(UTC+4)

Tao6auma Ne 3

VYcioBus MOEPIKaHKs IBYCTOPOHHMX KOTUPOBOK 110 DbI0UepCHOMY KOHTPAKTy Ha IUHK K=3 B
teueHue KBanra q=1

[TapameTpsl 00s3aTENBCTB
Mapker-melikepa

IIepBsl1ii cpok
ucnonHeHus (i=1)

Bropoii cpok
ucnonHeHus (i=2)

Becsk nepuog
oOpartieHus

Menee uem 3a 5
(sTB) TOproBuIx
JTHEW IO OKOHYAHUS
oOpaineHus
NHcTpymeHTa ¢
MEPBBIM CPOKOM
WCTIOJIHEHHUSI

Bpewms Hauana
Kganra —
Bpewms okoHuaHust
Kganra (g=1)

1. Cropan nByCTOPOHHUX
KOTHPOBOK, SpreadMM
(n3mepsieTcs B €IUHUTIAX
U3MEpPEHHs [IEHBI
HHCcTpyMeHTa B COOTBETCTBUH
c ero Cnernudukarpei)

a*SP;i, rme a=0.5%

a*SPj, rne a=0.5%

2. MuHuManbHbIl 00bEM

3as1BOK (M3MEPSIETCS B 100 100
KOHTpAaKTax)

3. MunumainbHas

TIPOIOJKUTENEHOCTE

OJIepPKaHMs IBYCTOPOHHUX 60 60

KOTHUPOBOK (m3MepsieTcs B %o
OT MPOJODKUTEIILHOCTH
KganTa)

10:00 MCK

(UTC+4) —

18:45 MCK
(UTC+4)




Taoauma Ne 4

VYcnoBus ojiiepykaHus IByCTOPOHHHX KOTHPOBOK 110 PhIOUEPCHOMY KOHTPAKTy Ha HUKeNb K=4 B
teuenue KBanra q=1

ITepBriii cpok Bropoii cpok
nucrionaeHus (i=1) ncrioHeHust (i=2)
Menee yem 3a 5
(sTH) TOproBBEIX
JHEN 10 OKOHYAHMS
obOpareHus
WNHcTpymeHnTa ¢
MIEPBBIM CPOKOM
VICTIOJTHEHHSI

Bpems Hauana
KBanTa —
Bpewms okoHuaHust
Ksanra (q=1)

[TapameTpsl 00s3aTENBCTB
Mapxket-melikepa Bech nepuon
obpareHms

1. Cropaa nByCTOPOHHUX
KOTHPOBOK, SpreadMM
(3MepseTCA B EAUHMIAX a*SPj, rne a=0.5% a*SPi, rne a=0.5%
U3MEpPEHHUS [ISHBI

WHcTpyMeHTa B COOTBETCTBUU
¢ ero Crienmdukanueii)

2 M S 10:00 MCK
. MunuManesHbI 00BEM (UTC+4) —

3asiBOK (U3MepsIeTCS B 150 150 18:45 MCK

KOHTpaKTax) ’

3. MunnmaiabHas (UTC+4)

MPOJIODKUTEIBHOCTh

MOIICPKAHMSI IBYCTOPOHHUX 60 60

KOTHPOBOK (n3Mepsiercs B %
OT IPOJIOIDKUTENEHOCTH
KganTa)

2.2.2. TlepBbIM, BTOPHIM H CICAYIOIIMMH 33 HUMH Ccpokamu wucrnonHeHus (1) MHcTpymeHTa
IOPU3HAIOTCS COOTBETCTBEHHO Oimkailimas W ciexyroolme 3a HeH JaThl  HCHOJIHEHUS
COOTBETCTBYIOLIEr0 MIHCTpyMEHTa, MPUXOIAIINECS HAa KaXKIbld KaJE€HJAPHbBINA MECHII.

2.3. B Teuenue g-oro KBanra Toprosoro aust OTuetHOro mepuojaa MapkeT-MelWKep BIpaBe HE
oonee 10 (mecstu) pa3 He coOmrOmaTh OJMH M3 MApaMETPOB HCIOJHEHUS 0053aTebCTB,
yKa3aHHbIX B MyHKTe 2.2. Hactosuled [IporpamMmel B oTHomeHuu k-oro MHcTpymeHTa ¢ 1-bIM
CPOKOM HcIoJIHEHUs. B citydae Hapymenus B reueHue OT4ETHOTO NepHoja JAHHOTO YCIOBUS IIPU
oka3zaHuu MapkeT-melikepoM ycayr 1o k-omy MHCTpyMEHTY € i-bIM CPOKOM HCIIOJIHEHUS, TaKue
YCIYTH B OTHOIIEHUU COOTBETCTBYIOLIETO MHCTpyMeHTa, yKa3aHHOTO B IyHKTE | Hacrosuen
IIporpammel, CUUTAIOTCSI HE OKa3aHHBIMU.

3. Boznarpaxaenue Mapket-meiikepa.

3.1. Pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a BblIIOJIHEHHE MapkeT-MeMKepoM B TeueHUe
OTtueTHOrO nepuosa 0os13aTenbCTB MapkeT-Melikepa Ha yCIOBUSAX, IPEAYCMOTPEHHBIX TyHKTaMU
1-2 nactoseit [Iporpammel, paBeH cymme BO3HarpaxJeHui, onpenensemMsix no popmynam Nel-
2 B OTHOUICHUHU Ka)XJOW IPyMIbI KOJOB pa3/ieNa PerucTpa yyera No3UIUH, HCIOIb3YEMBIX MPH
BBIMIOJTHEHUH 00s513aTelnbcTB MapkeT-Melikepa B COOTBETCTBUHU ¢ Hactosmed [Iporpammoii Ha
OCHOBAaHMH 3aKJII04YeHHOTo ¢ bupkeil joroBopa 06 okazaHUM yCIyr MapKeT-MeHKkepa:

®opmyJia Nel:

0.5 X Xy jqi{Fee®lat x (Iq,i(Pcijféi; Pcn;f;;) +1)}

npu =1

0.5 X ¥ j.1,{Fee® M x (I, ;(Pcfi'; Penfy) + 1)}, re



e [, ; IPUHUMAET CleyIolee 3HAUCHHS:
ki
1, eciun Pcfj‘1 > 80%

(Pcfj'fl’i — Pcn}f’li

L(Pcfi; Penfy) = |
L (80% — Penf)

, €CJIH Pcn}‘; < Pcfjk; < 80%

—1, uHaue

o Feel)@i_ cymma GupikeBoro c6opa M KOMHCCHOHHOTO BO3HATPAKICHHS 3a KIMPHHT,
B3UMaemas ¢ MapkeT-Meiikepa Mo CJAeJKaM, 3aKIIOYeHHbIM B TeueHue (-oro Ksanrta B j-ii
Toproeeriii 1eHp Mo k-omy MHCTpyMEHTY € i-M CPOKOM HMCIIOJHEHHUS, YKa3aHHOM B IyHKTE 2.2.
Hacrosmei [IporpaMmmbl, Ha OCHOBaHMM 0e3a/IpeCHBIX 3asBOK, MMOJAHHBIX MapkeT-MeiKkepoM U
coJepKaluX Kof(-bl) pa3liena perucrpa ydera IMO3ULMH, HUCHOJIb3yeMble IPHU BBIIOJHEHUU
o0s3arenscTB MapkeT-Melikepa B COOTBETCTBMM ¢ HacTosweidl IIporpamMmoil Ha ocHOBaHUU
3aKJIIOYEHHOT0 ¢ bupxkeil qoroBopa 00 okazaHuM yclIyr MapKeT-MeHKepa;
Pcf ! i

14 — (pakTHyeckas NpONOJDKUTENBHOCTh NOAEpPKaHUS MapkeT-MeiikepoM B Te€UeHUe (-
oro KBanra B j-if ToproBerii aeHs /IBycTopoHHUX KOTHPOBOK 1o k-omy MHCTpyMEHTY C i-bIM
CPOKOM HCIIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hacrosmel [Iporpammsl (B % OT
npojopkuTenbHoctu KBanra);

k,i
Pcn’ .
° 1a MHWHHUMAJIbHasA HpO,Z[OJ'I)I(I/ITeJ'IBHOCTL HOI[,Z[ep)KaHI/IH MapKeT-MeI/IKGPOM B TCUCHHUC q-

oro KBanra B j-if Toprosblil aeHp /IBycTopoHHUX KOTUPOBOK IO k-omy MHCTpyMeHTY ¢ i-bIM
CPOKOM HCIOJHEHHUS Ha yCJIOBMAX, YKa3aHHBIX B IyHKTe 2.2. Hactoseil [Iporpammer (B % ot
npojopkuTenbHoctu KBanra);

e k=1,2, ... — IOPSAKOBBI HOMEP COOTBETCTBYOIEr0 MHCTpyMEHTa, YKa3aHHbIH B MMyHKTE |
Hacrosuen [IporpamMmsr;

e i=1,2,... — NOPSIKOBBI HOMEP COOTBETCTBYIOIIETO CPOKA UCIIOTHEHHSI, YKa3aHHBIN B TYHKTE
1 nacrosueit [Iporpammsr;
e j=1,2,... - nopsakoBsiii HoMep TOProBOro JHsS COOTBETCTBYIOIIETO MECSIIa;
e =1, 2, ... - nopankoBblii Homep KBaHTa, ykasaHHbIi B myHKTe 2.2.1. HacTosmeil
IIporpammsl.
®opmyna Ne2:
ki, k,i
Ykjqi [Max(0; I ((Pcfis Penfy) X (S; — Sp) + S)]
K

npu =1

_ ki o . ki
Zk,j,i max(0;1q ; Pcfj,1 ,Pcnj,1 X(S,—S1)+S1)

A , T7Ie:
kK j1

C 24 oxts6ps 1o 31 okTsa6ps 2018 roga S; v S, IPUHUMAIOT CIICTYIOIINE 3HAYCHUS:
e S, —13000 (Tpunaauate Thics4) pyOIIeH;

e S, —26 000 ([IBamnarh mecThb THICAY) PyOIICH;

C 01 Hos16ps 2018 roga S; u S, NPUHUMAIOT CIIEAYIOIINE 3HAYCHUS:

e S; —50 000 (ITateaecsat Thics4) pyoOIICii;

e S, —100 000 (Cto ThICSTY) pyOIeii;



k
* K, — KOJIMYECTBO CPOKOB UCrONHEeHUs nmo k-omy HHerpymenty, no koropomy Mapker-

MelKkep B TeueHne g-oro KBanTa B j-ii ToproBblii 1eHh 00513aH BBITIOJIHATH YCIIOBUS TTOAICPKAHUS
JIByCTOPOHHUX KOTUPOBOK, IIPEYCMOTPEHHBIX B MyHKTE 2.2. HacTosAwel [Iporpammsl.



