DEPOSIT
TRANSACTIONS WITH
THE CENTRAL
COUNTERPARTY (CCP)



MOSCOW
EXCHANGE

BENEFITS

SAFETY

TRANSPARENCY

EFFICIENCY

TIME

Advantages

Favourable deposit rates
Wide range of participants
Single central counterparty limit; no need to set and review limits for other counterparties

Deposits opened with the National Clearing Centre
Settlement guarantees from the central counterparty
Safe risk-management approved by the Bank of Russia of Russia

Moscow Exchange is the price discovery centre of the money market
Direct access to a competitive trading environment
Provision of benchmarks for money market rates

On-line trading; "one-click" trade execution
Convenient document interchange
An option to withdraw funds from 10:00 MSK on the repayment date

Bo3smorkHoCTb nposegeHuaTrading hours: 10:00-19:00

Competitive market making

onepaumii c 10:00 po 19:00

JIMKBUAHOCTb NOAAEPIKMBAOT MapKeT-MeliKepbl Ha KOHKYPEHTHbIX YC/OBUAX
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Central Counterparty (CCP): how it works
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National Clearing Centre (NEG@ystemically importantentral counterpartyor the Russian market

NATIONAL
CLEARING
CENTRE

NCC’s primary function is to maintain stability in the serviced financial market segments

Status:
. = Qualified central counterparty (2013)
@ Ba n k Of R ussia = Systemically important central counterparty (2014)

Longterm Issuer Default Rating:
. . = ForeignROdzZNNBy O& N} dAy3a 4 w...Q
FltChRﬁtlﬂgS = LocalOdzNNBy 08 NI dGAy3 [ d w...Q
= Foreigncurrency rating outlook: Positive
= Localcurrency rating outlook: Stable

Membership:
?ffc mualfr;tzgrstrvc\)lnc?zgrzdl)t\\ﬁo?lne\s{sl N SEur an 6\%‘ e}{:latg of Central Counterparty Clearing Houses (8AAD09
Global Assoéiation 8f Céntral Counterparties, since 2012
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Admission criteria

Specific admission criteria apply to corporations.
100% collateral required (full collateral amount is required when placing orders)

Capital requirement (Section 3 of the balance shed®UB 1 billioffor nonfinancial entities)

No signs oinsolvency

Demonstrate gositive P&I(applicable as decided by the Exchange)

Minimum oftwo employeesvith relevant professional experience in the deposit market operations

Further criteria for admission to trading without the requirement for full collateral
(at placing the order the interest rate risk amount* is blocked, the remaining collateral amount is posted before 8 p.m.)

Capital requirement (Section 3 of the balance shedRUB 10 billior{for nonfinancial entities)
Contribution to the Guarantee FurRUB 1 million

Admission procedure

S _ & _ @ _x_49

Electronic document KYC procedure Admission to

. ) . . Technical Admission
interchange (Know Your Client) clearing servies

access to trading

*Interest rate risk = deposit amount* (deposit term /365 days) * (upper risk band — deposit rate)

NCC sets upper risk band daily and publishes it on its website
m MOSCOW Interest rate risk calculation for orders placed on 03/08/2017 with the term of 1 day at the rate 9.1%:

EXCHANGE Interest rate risk= deposit amount*(1/365)*(23.8%.1%)=deposit amount+0.04% 5/12




Business case

Deposit rates’ .
*From CentralBankof Russia
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Fee package Fee, RUB thou. RUB deposits, % p.a. FX deposits, % p.a.
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DEPO 0 - 0,16 0,16
DEPO_400 400 0,11 0,11
Deposit market participants.
M W . .
E)%SHCAONGE Fees for Deposits with the CCP 6/12



https://www.moex.com/ru/ut/deposit.aspx
https://www.moex.com/ru/markets/money/rates/deposit/

Features

Deposit currencyRUB, USD, EUR

Deposit maturityD1-Y1
= Negotiated board: any < Y1 (D1W&D and Eujo
= Anonymous: D1, W1, W2, M1, M2, M3, M6, Y1 (D1 for USD and Euro)

Deposit ordergntered by corporates are matched with cabiven repo orders

Min acceptable deposit order sizeRtyB; RUB 100,000
Min acceptable lot size for deposit orderdJ8D and EURJSD/EUR 1,000

Corporates are eligible to entregotiatedandanonymousrders
Corporates enteanonymousieposit orders in the general repo order book

Depositanay not be returnegbrior to their maturity

EXCHANGE




Trading schedule

Comments

19:00

19:20

20:00

EXCHANGE

Trading hours

Crediting funds on deposits and
sending reports$if funds are

available)
Opening
(anonymous) Closing
DGpOSitS V Trading \/ N
with the CCP 09:30 10:00 19:00 19:20 20:00
O i tiated —_ Crediting funds on deposits ,
penlrg)%a(l?de)go e Debiting fee amounts debiting fee amounts and sending reports*
(if funds are available)
Debiting fee amounts (if funds are available on the Settlement Code).

Crediting funds on deposits and sending reports (if funds are available on the Settlement Code).

Crediting funds on deposits, debiting fee amounts, and sending reports if absence of funds on the Settlement Code has not
allowed for settlement at 19:00 and 19:20.

Fee amounts are summed up under specific cash position for all bids and offers (“Cash positions” table in the terminal) and immediately included in the Unified Limit. At
debiting, the amount of fee is shown as a transfer (“Transfers” table in the terminal).
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Trade execution chart

%5 KCY 06n. - PEMNO ¢ LIK ¢ KCY 1 aeHb - KOTMPOEBK#

(N/K) Cymma PENO  (N/K) ot Crasxa, %

35516700000 355167

1386 273 000,00
1998 818 000,00
200 000 000,00
500 000 000,00
Repo order —) 501 231 000,00
(cashdriven) 100 000 000,00
200 000 000,00
6 200 000 000,00
1200 000 000,00
Deposit placement cash flow
p
—)
P NATIONAL :
Professional
GCC
<4

MOSCOW
EXCHANGE

1386273
1998 818
200 000
500 000
501 231
100 000
200 000
6 200 000
1200 000

Order matching

7,00
695
592
6,86
685
6,84
683
682
6,81

6,79
6,78
6,77
6,76
675
673
672
6,71
570
6,61

6,80

S |

(K/T0) Notet  (K/M) Cymma PEMNO

1800 000
200 000
200 000

5 000 000

1300 000
50 000
200 000
938 000
942282

4798090

1 800 000 000,00
200 000 000,00
200 000 000,00
m%m% ¢— Deposit with the CCP
50000 000,00 order
200 000 000,00
938 000 000,00
942 282 000,00
4 798 090 000,00
Deposit repayment cash flow
p
<4
P NATIONAL -
CORPORATION e m NATIONAL Professiona
CENTRE artcipan
GCC
—
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Entry fee

Volume-based fee

Contribution to the Guarantee fund/partial depositing

Refundable

Contribution to the Guarantee fund/full depositing

Min monthly fee

Technical access ID registration charge

Technical access ID subscription fee, monthly charge

Electronic document interchange (EDI):

= Monthly subscription fee

= Electronic signature key production

Connection price

n/a

according to selected fee package

1,000,000 2 (one-off charge)

n/a

according to selected fee package

5,000 P per technical access ID

5,000 £ per technical access ID

1,500 P (whatever the number of certificates of the electronic signature key

verification

3,500 P (charge per year)
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Featured links

Deposits with the CCP

MM current rates (online)
GC@epo with the CCPorderbook

Deposits with the CCP end of day data

Deposits with the CCP monthly statistics

MM benchmarks

M@ SScHANGe 11/12



http://www.moex.com/s238
https://www.moex.com/ru/markets/money/
http://www.moex.com/s157
http://www.moex.com/ru/markets/money/deposits-month-reports.aspx
http://www.moex.com/msn/ru-rusfar

Disclaimer

This presentation has been prepared and issued by Open Joint Stock Company MOSCOW EXCHAMGE (the "Company™). Unless otherwise stated, the Company is the source for all
data contained in this document. Such data is provided as at the date of this document and is subject to change without notice.

This document does not constitute or form part of, and should not be construed as, an offer or invitation for the sale or subscription of, or a solicitation of any offer to buy or subscribe
for, amy securities, nor shall it or amy part of it or the fact of its distribution form the basis of, or be relied on in connection with, any offer, contract, cormmitment or iNnwvestment
decision relating thereto, nor does it constitute a recommendation regarding the securities of the Company.

The information in this document has not been independenths verified. Mo representation or warranty, express or implied, is made as to, and no reliance should be placed on, the
fairmess, accuracy or completeness of the information or opinions contained herein. Mone of the Company, or any of its subsidiaries or affilates or any of such person's directors,
officers or employees, advisers or other representatives, accepts amy liability whatsoewver (whether in negligence or otherwise) arising, directhy or indirecthr, from the use of this
document or otherwise arising in connection therewith.

This presentation includes forward-looking statements. Al statements other than statements of historical fact included in this presentation, including, without limitation, those
regarding our financial position, business strategy, management plans and objectives for future operations are forward-looking statements. These forward-looking statements inwvolve
known and unknown risks, uncertainties and other factors, which may cause our actual results, performance, achievements or industry results to be materialhy different from those
expressed or implied by these forward-looking statements. These forward-looking statements are based on numerous assumptions regarding our present and future business strategies
and the erwironment in which we exped to operate in the future. Important factors that could cause our adual results, performance, achievements or industry results to differ
materialy from those in the forward-looking statements include, among other factors:

perception of market services offered by the Company and its subsidiaries;

wolatiity (a) of the Russian economy and the securities market and (b) sectors with a high lewvel of competition that the Company and its subsidiaries operate;

changesin (a) domestic and international legislation and tax regulation and (b) state policies related to financial markets and securities markets;

competition increase from new players on the Russian market;

the abiliy to keep pace with rapid changes in science and technology enwvironment, including the ability to use adwvanced features that are popular with the Company's and its
subsidiaries' customers;

the abiliby to maintain continuity of the process of introduction of new competitive products and services, while keeping the competitiveness;

the ability to attract new customers on the domestic market and in foreign jurisdictions;

the ability to increase the offer of products in foreign jurisdictions.

Forward-looking statements speak only as of the date of this presentation and we expresshy disclaim any obligation or undertaking to release amy update of, or revisions to, amy

forward-looking statements in this presentation as a result of any change in our expectations or any change in events, conditions or circumstances on which these forward-looking
statements are based.
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