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AYANTOPCKOE 3AKJTFOMEHMUE
HE3ABUCUMOIO AYANUTOPA

AkuuoHepaM n HabnoaaTtensHomy coseTy NybanyHoro akunoHepHoro obwecrea "MockoBcKas
Bupxa MMBB-PTC»

MHeHue

Mbl npoBenu ayanT KOHCONMANPOBAHHOW (PUHAHCOBON OTYETHOCTU MNy6ANYHOro akKuMOHEPHOro
obwectBa «MockoBckas 6upxxa MMBB-PTC» 1 ero goyepHnx komnanum («Fpynna»),
COCTOSILEN N3 KOHCOIMAMPOBAHHOMO oT4YeTa 0 GUHAHCOBOM MOJSIOXEHUN MO COCTOSHUIO

Ha 31 aekabps 2018 roga, KOHCONMANUPOBAHHOIO oT4eTa 0 NpMbbINAX U ybbITKaXx,
KOHCONMMAMPOBAHHOIO OTHETA O COBOKYMHOM A0XO0AE, KOHCONMMANMPOBAHHOIO oTYeTa

06 U3MeHeHnax B Kanutane u KOHCOIMAMPOBAHHOMO OTYETA O ABMXKEHUMN AEHEXHbIX CPeACcTB
3a 2018 roa, a Takxe NpUMeyaHMin K KOHCONMANPOBAHHOW (PUHAHCOBOM OTHETHOCTU, BK/IOYas
KpaTKnii 0630p OCHOBHbIX MONIOXXEHUIN YUYETHOW MONUTUKM.

Mo HaweMy MHeHU1Io, NpunaraeMas KOHCOANAMpoBaHHas dUHaHCOBas OTYETHOCTb OTpaxaeT
OOCTOBEPHO BO BCEX CYLLECTBEHHbIX acnekTaxXx KOHCONnAnpoBaHHoe UHaHCOBOE NOJSIOXEHNE
pynnbl No cocTossHMo Ha 31 aekabpsa 2018 roga, a Takxe ee KOHCONMANPOBaHHbIE
(prHaHCcoBble pe3yNnbTaTbl U KOHCONMANPOBAHHOE ABUXEHME AeHexHbIX cpeacTs 3a 2018 roa
B COOTBETCTBUM C MexaAyHapoAHbIMU CTaHAapTaMn GUHAHCOBON OTHETHOCTU («MCDO»).

OcHoBaHue pgns Bblpa>xeHnss MHeHuUA

Mbl NnpoBenn ayanT B COOTBETCTBUU C MexayHapoaHbiMK cTaHgaapTamum ayauTta («MCA»). Hawwm
0653aHHOCTN B COOTBETCTBUM C 3TUMU CTaHAapTaMn yKasaHbl B pasgene «OTBETCTBEHHOCTb
ayanTopa 3a ayauT KOHCOMANPOBAaHHOM (hpHaHCOBOKM OTHETHOCTM» HaLLero 3akoueHuns.

Mbl HE3aBUCUMBI MO OTHOLWEHMUIO K [pynne B COOTBETCTBUU C KOJEKCOM 3TUKU
npogeccnoHasibHbix 6yxraatepos CoBeTa Mo MexayHapoaHbIM CTaHAapTaM 3TUKHN

4715 6yxrantepoB («Kogekc») n aTudecknmm TpeboBaHnsaMM, MPUMEHUMbBIMU K ayanuTy
¢pwnHaHcoBoOM oTyeTHOCTU B Poccuiickon ®epnepaunm. Hamm Takxe BbINOSHEHbI NMpoyne
3TuYeckme 0653aHHOCTUN, YCTAHOB/IEHHbIE 3TUMK TpeboBaHuaMM U KogekcoM. Mbl nonaraem,
4TO NONYYMIU AOCTATOYHbIE U HaAMexXallune ayauTopcKne AoKasaTeNnbCTBa AN BblpaXeHus
MHEHMUS.

KnioueBble BONpocbl ayauTta

KntoueBble BOMpPOChl ayanTa — 3TO BOMPOChI, KOTOPble, COracHoO HaleMy npodeccnMoHaibHOMY
cyXaeHuto, 6binm Hanbonee 3HaYMMbIMKM AN ayAnTa KOHCOMMAMPOBAHHON (DMHAHCOBOW
OTUYETHOCTM 3a OTYETHbIN Nepmnoa. 3T BOMPOChI pacCMaTpUBaINCb B KOHTEKCTE Hallero ayauTta
KOHCONMANPOBAHHOM (PMHAHCOBOI OTYETHOCTU B LLE/IOM M NMpu OPMMPOBAHMN HALLEro MHEHUS
06 3TOM OTYETHOCTU. Mbl He Bblpa)kaeM OTAENbHOMO MHEHMS MO 3TUM BOMNPOCaM.

HavmeHoBaHne <<,ﬂCﬂOMT» OTHOCUTCA K O4HOMY nméo l'HO6OMy KOIM4eCTBY HOPUANYECKMX L, BKIOYaa nx aq)(bMﬂMpOBa\ {Hble NnLa, COBMeCTHO BXOAALLIVX B <<ﬂ,CﬂO\7\T Tqu TOMaL\y ﬂMM\/\TC,CL»,
YaCTHYH KOMMNaHWK C OTBETCTBEHHOCTLHO YHACTHMKOB B raPaHTVPOBaHHbLIX VMW NpeAenax, 3aperncTtpupoBaHHyto B COOTBETCTBMI C 3aKOHOAATeNbCTBOM BQﬂMKOépV]TaHMM (nanee — ,U,Trﬂ)
Kaxaoe Takoe topuaveckoe NLO SBNSETCH CaMOCTOSTENbHbLIM U HE3aBUCUMbIM PUANYecKVM AnLoM. ATT/] (Takke MMeHyeMas «MexayHapoaHast CeTb «/1eNoliT») He NpeAoCTaBASeT ycnyri
KAMeHTaM Hanpsmyto. MoApo6Has HPopMaLWs O topuanyeckoin cTpyktype ATT/1 1 BXOASLLMX B Hee IpPUANYECKVX L, NpeACTaBneHa Ha caiite www.deloitte.com/about.

© AO «[lenoiT v Tyw CHI». Bce npaBa 3aluuileHsb!



DYHKUNOHUPOBAHNE MHPOPMALMNOHHbBIX CUCTEM
U CPEACTB KOHTPOJISA

[aHHbI BONPOC Mbl OTHEC/TN K K/THOYEBbLIM,
NOCKO/IbKY (PYHKLMOHUPOBAHNE CUCTEM
6yxrantepckoro yyeta u oT4eTHOCTU Fpynnbl B
3HaYUTENbHOWM CTENEeHN 3aBUCUT OT
HaAEXHOCTU COOTBETCTBYOLWMX
WH(POPMALMOHHBIX CUCTEM,
XapaKTepU3YLINXCSH BbICOKMM YPOBHEM
CNOXHOCTU, a TaKxXe OT Hannums
3(PPEeKTUBHLIX Npouesyp KOHTPOnS.

CyLecTByeT pucK TOro, 4to
aBTOMaTM3MpPOBaHHbIE MpoLeaypbl yYeTa 1
CBsi3aHHble C HUMW py4YHble npoueaypbl
KOHTpOssl paspaboTaHbl Unn yHKLUMOHUPYOT
HeHagnexawmm obpasomM. Hawe BHMMaHue
6b1710 B OCHOBHOM COCPELOTOYEHO Ha TOProBo-
KJIMPUHIOBbIX CUCTEMAX, NOCKOJSIbKY Hanbonee
CYLLeCTBEHHAs 4YacTb BbIpyuku pynnbl
NMpU3HaeTCcs Ha OCHOBaHWKN MHMOpPMaLUK,
creHepuMpoBaHHOM AaHHbIMW CUCTEMaMK B
aBTOMaTM4YEeCKOM pexuMe.

Kpome TOro, ¢ sHeaps 2018 roaga MNMyb6anyHoe
aKunoHepHoe obuiectBo «MockoBckas 6upxa
MMBB-PTC» npekpaTunio UCNOAb30BaHMe
byxrantepckon cuctembl «1C» B
napasnnenbHOM y4yeTe U Hayano UCnosib3oBaTb
cnctemy «Oracle» («OeBS») B kavecTse
€ANHCTBEHHOWM rNMaBHOW KHuron. OTcyTcTBUE
KOHTPOJIS Haj, LeNoCTHOCTbI0 M 0bpaboTkor
OAHHbIX, a TakXe HeaPdeKTUBHbIE anropuTMbl
MOryT YBENNYUTb PUCK OIMBOK B yUYETHbIX
LaHHbIX, obpabaTtbiBaeMbix B OeBS.

Mbl oueHnnn 3pPeKTUBHOCTb 06LWMX Npouesyp KOHTPOns
HaA MH(OPMaUMOHHbIMU TeXHOMOrMAMN («AT>»).

Mbl NpoTecTMpoBanu AM3aliiH U onepaunoHHYH

3¢ hekTUBHOCTb 06WMX Npoueayp KoHTpons Haa UT, a
Takxe psaa NpuUKNagHbIX CPeACTB KOHTPOISt B 3HAUMMbIX
T cuctemax, KoTopble NOAAEPXKNBAIOT U aBTOMATU3IMPYIOT
npouecchl 6yxranTepckoro yyeTta 1 noaroToBKM
(UHAHCOBOW OTYETHOCTU. [N AaHHbIX UT cucteM Hamum
6b11M NPOTECTUPOBaHbI K/toYeBbIE NpoLeaypbl KOHTPONS B
obnactv ynpaBneHus AOCTYMOM, ynpasieHus
WU3MEHEHUSIMU N SKCMyaTaumm MHPOPMaLMOHHbLIX CUCTEM,
a TakXe K/to4yeBble NpUKIaaHble CpeacTBa KOHTPONS,
BHeApPEHHble pyKOBOACTBOM pynnbl U NOKpbIBalowWwme
PUCKM CYLLECTBEHHOI0 UCKaXXeHUsi KOHCOIMAMPOBAHHOM
dunHaHCOBOM oTYETHOCTM pynnbl.

Mbl NOAy4YMNM NOHUMaHME 1 NpoTecTMpoBaIun
onepaunoHHYo 3P PEeKTUBHOCTb K/HOYEBbLIX Npoueayp
KoHTponsa UT B cucteme OeBS, Bknto4vas cnepywowme
obnactu:

e  yrnpaBfieHue AOCTYMNOM, BK/OYas NpeAocTaBleHme U
OT3bIB NMpaB NoJib3oBaTenen;

e  yrpaBfieHMEe U3MEHEHUAMU — TecTupoBaHue n
YTBEPXAEHME U3MEHEHMIN B aNropMTMax M KJK4YeBbIX
oTyeTax, KOTopble MCMOMb3YOTCA AN NOArOTOBKU
(HUHAHCOBOW OTYETHOCTU;

. KOHTPOJIb 3a Nepefayen AaHHbIX, KOTOPbIN
obecrneymBaeT COXpPAHHOCTb M MOJIHOTY AAHHbIX,
nepenasaeMblx kak B cuctemy OeBS, Tak 1 13 Hee.

Mbl TakXxe NpoBenn ayauTopckue npoueaypbl B
OTHOLUEHUN Bxoasawmx octatkoB OeBS, Bknwovas:

. CBEpKY BXOASLMX OCTAaTKOB Ha Hadvasno 2018 roga B
cucteme OeBS ¢ npoayaAnpoOBaHHbIMK AAHHBLIMU Ha
KoHey 2017 roaga B cucteme 1C;

e NPOBEPKY AOMOMHUTENbHbIX NPOLEAYP PYYHOM
CBEpKMW, NPOBeAEHHbIX COTpyAHUKamu pynnbl ans
NPOBEPKN KOPPEKTHOCTN paboTbl aBTOMATUYECKMNX
anroputmoB B OeBS.

Halue TecTMpoBaHue BbISIBUNO OTK/IOHEHMS B OTHOLUEHUN
onpeaeneHHbIX 06Wwmx npoueayp KOHTpons Hag UT; aTu
OTK/TIOHEHUS 6bIIM HUBENMPOBAHbI MYTEM BbIMOJIHEHUS
LOMOJSTHUTENBHBIX AETaNbHbIX ayAUTOPCKMX MpoLeayp.

OueHKka HeMaTepuasbHbiX aKTUBOB U ryaBuia
Ha obecleHeHne

CyMMbl HeMaTepuanbHbIX aKTUBOB U ryaBuia
ABNSOTCA CYLECTBEHHbIMU ANs
nonb3oBaTtesielt KOHCONNAMPOBAHHOM
¢drHaHCOoBOW OTYETHOCTU. Bo3melaemas
CTOMMOCTb HEMaTepuasibHbIX aKTUBOB U
ryasuna 6bina onpeaeneHa Ko4eBbIM
BOMPOCOM ayAuTa, NOCKOJIbKY PYKOBOACTBO
NPUHUMAET C/I0OXHbIE U CYObEKTUBHbIE
CYXAEHUS AN Lenen TecTMpoBaHus
HeMaTepuanbHbIX aKTUBOB W FyaBuia Ha
obecueHeHne, B YaCTHOCTU B OTHOLLEHUN
6a3unca pacnpeneneHus ryasuna no
eanHULaM, FreHepUpYHOLUMM AeHEXHbIEe MOTOKU
(nanee — «EFAM»), ncnonb3yembix CTaBoOK
ANCKOHTMPOBaHMS M NMPOrHO30B 6yayLumMx
LEHEXHbIX NMOTOKOB.

Mbl NOMy4YnnM NOHUMaHWe METOAOJIONMK U npouecca
nepBOHaYanbHOroO M NocaeayoWero yyeta n oLueHKu
HeMaTepuanbHbIX aKTUBOB U ryaBwusa. YKasaHHble
npoueaypbl BKAOYANM NOHUMaHMe peneBaHTHbIX
KOHTpOJien 3a pacnpegeneHuem ryasvwna no Eran,
OUEHKOM BO3MeLlaeMbix ctoumocten EIFAM v npnsHaHuem
obecueHeHnss HeMaTepmanbHbIX aKTUBOB.

B pamkax npoueayp no oueHke BO3MeLlaeMOn CTOMMOCTU
ryaBuia u KNMEHTCKOM 6a3bl, Mbl MPOBEPUIN Pa3yMHOCTb
pacnpeneneHunsa AaHHbIX aktneos no ErAr.

Mbl NnpoBepunn NpoBeAEHHY0 PYKOBOACTBOM [pynnbl
OUEHKY BO3MELLAeMOM CTOMMOCTU AaHHbIX aKTUBOB B
pa3pese ErAlN, a TakXxe OCHOBHblE OLEHOYHbIE 3HAYEHUS
W JONYyLEHNS, UCMOJIb3yEeMbIe NP MOAENNPOBAHNM
OXMAAEMbIX AEHEXHbIX MOTOKOB, MPOBEPU/IN KIHOYEBDLIE
AOMYyLEHNA N X BINSIHME Ha BO3MOXHOe obecueHeHune. B
4aCTHOCTU, Mbl CCHOKYCMPOBAIUCb Ha aHasM3e NpPorHO30B




MHdopmaums 06 yyete HeMaTepuanbHbIX
aKTMBOB M ryABwuia packpbiTel B NpuMeyaHusx
21 n 22 K KOHCONMAMPOBAHHOW (PUHAHCOBOM
OTYETHOCTU, COOTBETCTBEHHO.

06bEeMOB TOPros, NPOrHO3HbIX KOMUCCUOHHbBIX AOXOA0B 1
EBITDA, a TakXxe CTaBKW ANCKOHTUPOBaHUS,
NPUMEHEHHOW K MPOrHO3MPYeMbIM AEHEXHbIM NOTOKaM.

Mbl NpoBepWAN NOMHOTY U AOCTOBEPHOCTb PACKPbITUN,
npeAcTaBNEeHHbIX B KOHCONMNAMPOBAHHON (PMHAHCOBOM
OTUYETHOCTU, @ TaKXe MX COOTBEeTCTBNE NMPUMEHNMbIM
TpeboBaHuam MCOO.

CucreMbl KOHTPOJIS HaA HETUMOBbLIMU
ornepaymnsiMm M HEOCHOBHOM AESITE/IbHOCTbIO
Tpynnbi

B TeyeHune oTueTHOro nepuoga Npynna
noHecna ybbITKM N0 NpuUYMHEe onepaLmoHHON
owmnbKN No HETUMNOBOW onepaunu,
nHdopMaumnsa 0 KOTOpPOK pacKkpbiTa B
MpuMeyaHun 12. Takxe, Kak oNnMcaHo B
MpuvMeyaHun 37, nocne oTYETHOM AaTbl CO
cyeToB [pynnbl 661710 OCYyLECTBEHO
HECKO/IbKO HEKOPPEKTHO NPOBeAEHHbIX
XO35IMCTBEHHbIX NSaTeXeln C HapyLeHneM
BHYTPEHHUX Npoueayp KOHTPOS.

B cnyyae, ecnu cuctembl KOHTPONS Hag
HEeTUNOBbLIMM OMepaunsaMM N HEOCHOBHOM
AesATenbHOCTbIo Mpynnbl okaxyTcs 6onee
YA3BUMbI MO CPaBHEHWIO C KOHTPONAMU B
OCHOBHOW YacTtu 6usHeca Mpynnbl, MOXeT
BO3HWKHYTb PUCK MCKaXeHns hMHaHCOBOWN
nHdopMaumn nnn GUHaAHCOBLIX NOTEPb AN
Fpynnebl.

B cooTtBeTcTBMM C TpeboBaHNsAMMU
MexAayHapoAHbIX CTaHAAPTOB ayaAnTa Mbl
CnlaHMpoBann Halw ayauT Takum obpasom,
YTO6bI MONTYYUTb PA3yYMHYI0 YBEPEHHOCTb, YTO
KOHCONMAMpoBaHHas GpuHaHCoBasi OTYETHOCTb
HE COAEPXMUT CYLLECTBEHHbIX UCKaXEHUI
BCNeacTBue HefobpoCOBECTHbIX AEACTBUIA UIn
ownbok.

Mbl 03HAKOMWUNUCH C BHYTPEHHUMUN OTYeTamu [pynnbl Mo
pe3ynbTaTaM BHYTPEHHUX pacciefoBaHUi, a Takxe
U3y4yunu rnpoydmne nNoATBep>KAatoLmne n nepsmuYyHbIe
AOKYMEHTbI, YTobbl onpefennTb OKasaau i AaHHble
CcO6bITUS CYLLECTBEHHOE B/IUSIHUE Ha KOHCONANPOBAHHYIO
(UHAHCOBYIO OTYETHOCTbL. B oTyeTax pykoBoACTBO pynnbl
NPULLNO K BbIBOAY, YTO 06a AaHHbIX MHUMAEHTa 6blnn
€ANHNYHbBIMU CNTy4asiMn N OTHOCUSINCb K HETUMOBbLIM
onepaumsiM UM K aAMMHUCTPATUBHO-XO3ANCTBEHHbIM
onepauunam Fpynnsbl.

Mbl NpoBenu BCTPEYN U UHTEPBbLIO C OTBETCTBEHHbLIMU
COTpPYAHWKaMM U pyKOBOACTBOM, MPOBEAN NMOUCK
MHMOPMauUnMN B OTKPbITbIX UCTOYHMKAX B OTHOLUEHUMN
BOBJ/IEYEHHbIX (PU3NYECKMX NINL, U KOMMAHWIA, NpoBENn
aHanu3 nnaHa MeponpuaTUIA NO YCTPAHEHUIO NOCNeACTBUIN
W NpeAnpUHATLIX PYKOBOACTBOM AENCTBUN. Mbl oueHunnmn
KOMMepyecKyto 060CHOBAHHOCTb CYLLECTBEHHbIX
HecTaHAapTHbIX onepaunii. Mbl NpoBenu TecTMpoBaHue
BbI6OPKM XYypHanbHbIX NPOBOAOK, KOTOpble obnaganu
onpeaeneHHbIMU XapakTepUcTUKaMm, ¢ UCNob30BaHNEM
KOMMbIOTEPHbIX U PYYHbIX CpeACcTB 06paboTkn AaHHbIX.

Mbl MONy4Ynnu NnoHMMaHve o 6usHec-npoueccax u
BHYTPEHHWUX CUCTEMAx KOHTPOJIS B OTHOLUEHWUM Mpolecca
3aKpbITUSA U COCTaB/IEHUSI OTYETHOCTU, @ TaKXe NMpoBenu
npouve ayAMTOpCKUE MpoLesypbl, KOTOpble NocYuTanu
Heo6X0ANMbIMU. Mbl TaKXXe OLEeHUN nNpoLeaypbl
KOPMOpaTMBHOIO YNpaB/ieHWs, Takne Kak KOMMyHUKauus
PYKOBOZACTBa C YneHamu HabniogaTensHoro coseTa,
Komuccum no ayauTy U ApyruMu COOTBETCTBYHOLWUMU
opraHamu.

MNMpouas nHpopmaums

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a npouyto nHdopmMaumto. Npovas nHdbopmauns
npeacrasnsiet cobon nHhpopmMaumto B ro40BOM OTUETE, 3a UCKITIOYEHNEM KOHCONMNMANPOBAHHOM
(UHAHCOBOM OTYETHOCTU N HaLLEero ayaANTOPCKOro 3aktoyeHns no He. Mbl npegnonaraeM, 4To
rogoBoi oTyeT byaeT npefocTaBsieH HaM Nocsie AaThbl 4AHHOMO ayAMTOPCKOro 3akloveHuUs.

Hale MHeHne 0 KOHCONMAMPOBAHHON UHAHCOBOM OTYETHOCTWU HE PacnpOCTPaHSAETCS
Ha NpoYy MHPOpPMaLMIO, U Mbl He ByaeM BbipaxaTb Kakon-1nmb6o dopMbl yBEPEHHOCTHU

no AaHHOWN MHdOpMaLmK.

B cBs3n ¢ nposBegeHneM ayanta GUHAHCOBOW OTYETHOCTU Mbl 06513aHbl 03HAKOMUTLCS C MpoYen
nHdopmaumen, korga oHa 6yaet Ham npepocTasneHa. B xoae o3HaKOMAEHUS Mbl
paccMaTpuBaeM Npovyo MHPOpPMaLMI0 Ha NpeaMeT CyLeCTBEHHbIX HECOOTBETCTBUMN
(PMHAHCOBOW OTYETHOCTU, 3HAHUAM, MOJSIYYEHHbIM HAMW B XOA4e ayAuTa, a TakXKe UHbIX

BO3MOXHbIX CyLWEeCTBEHHbIX VNCKaXKeHUN.

Ecnu npy 03HaKOMJIEHUWN C FOAOBLIM OTYETOM Mbl MPUAEM K BbIBOAY, YTO Npoyast MHdopMauus
B HEM CYLLECTBEHHO MCKaXeHa, Mbl 0653aHbl NPOMHGOPMUPOBaTL 06 3TOM JINL, OTBEYAOLNX

3a KOpnopaTuBHOE ynpaB/1ieHUE.



OTBETCTBEHHOCTb PYKOBOACTBA U /UL, OTBEYaOLWMX 3a KOPNoOpaTUMBHOE ynpaBJ/ieHUe,
3a KOHCOJIMAUPOBaHHYI0 (PUHAHCOBYIO OTUETHOCTDb

PyKkoBOACTBO HeceT OTBETCTBEHHOCTb 3@ NOAroTOBKY W AOCTOBEpPHOE NpeAcTaB/ieHne
KOHCONUANPOBAHHOM (HDMHAHCOBOW OTYETHOCTU B cooTBeTCTBMM ¢ MCDO U1 3a cuctemy
BHYTPEHHEro KOHTPOJS, KOTOPYH PYKOBOACTBO CUMTAET HEO6X0AMMOWM ANa NOAFOTOBKM
KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTU, HE COAepXKalleln CyLeCTBEHHbIX MCKaXeHUMN
BCreacTBue HepobpocoBECTHbIX AEACTBUIA MU OWNBOK.

Mpun NnoAroToBKe KOHCONMMANPOBAHHOW (DPMHAHCOBOM OTYETHOCTU PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3@ OLEHKY CNOCOH6HOCTM pynnbl HENPEPLIBHO NPOAO/IKAaTL AEATENbHOCTb,
3@ pacKpbITUe B COOTBETCTBYOLMUX CNyYasax CBeAEHWUN, OTHOCALMXCSA K HEMPEPbIBHOCTH
[esaATeNbHOCTH, U 3a COCTaB/eHNe OTYETHOCTN Ha OCHOBE AONYLWEHNS O HEMPEepbIBHOCTU
[esATeNbHOCTH, 32 UCK/II0YEHMEM CyYaeB, KorAa pyKOBOACTBO HaMepeBaeTCcs NMKBUANPOBATb
pynny, npekpaTuUTb ee AeATe/IbHOCTb UKW KOrAa Y pyKOBOACTBA OTCYTCTBYET NpaKkTunyeckas
anbTepHaTUBa NMKBMAALMW UKW NPeKpaLleHunto AedaTenbHoCTM pynnebl.

Jlnua, oTeevalowme 3a KOpNopaTUBHOE yrnpasfeHne, HecyT OTBETCTBEHHOCTb 3@ HaA30p
3a NOAroTOBKON KOHCOMMAMPOBAHHOW (DPUHAHCOBOW OTYETHOCTU pynnbl.

OTBETCTBEHHOCTb ayAMTOpa 3a ayAUT KOHCONMANPOBAaHHOW (PMHAHCOBOM OTUETHOCTH

Hawa uenb CoCToMUT B NOAYYEHNN Pa3yMHOW YBEPEHHOCTU, YTO KOHCONMAMPOBAHHAsA (PUHAHCOBas
OTYETHOCTb HE COAEPXMUT CYLLECTBEHHbIX MCKaXeHUN BCeacTBMe HefobpoCOBECTHbIX AeNCTBUN
nnu ownboK, 1 B BbINYCKE ayAUTOPCKOro 3aK/IlO4EeHUS, coAepiKallero Hale MHeHue. PasyMHas
YBEPEHHOCTb — 3TO BbICOKas CTerneHb YBEPEHHOCTU, HO OHA HE rapaHTUPYET, YTO ayAauT,
npoBefeHHbIN B cooTBETCTBUN C MCA, BCeraa BbIsiIBUT CYLUECTBEHHbIE UCKaXeHUs Npu nx
Hanuumn. NckaxeHuns MoryT 6biTb pe3ynbTaToM HefobpoCOBECTHbIX AENCTBUI UK ownbok

N CYUMTAIOTCH CYLLECTBEHHbLIMU, €CI MOXXHO 060CHOBAHHO NMPeAnoN0XnTb, YTO B OTAEIbHOCTU
WKW B COBOKYMHOCTM OHW MOTYT NOBANSATb HA SKOHOMWYECKME peLLeHns Nofib3oBaTenen,
NpUHUMaeMble Ha OCHOBE KOHCONMANPOBAHHOW (PUHAHCOBOW OTYETHOCTMU.

B pamkax ayamTa, npoBoammoro B cootBeTcTBum ¢ MCA, Mbl npuMeHsieM npodeccrmoHanbHoe
CyXAeHne n coxpaHseM npodeccnoHanbHbIl CKENTULM3M Ha MPOTSXEHMN BCcero ayamTta. Kpome
TOro, Mbl:

. BbISIBNISIEM N OLLlEHMBAEM PUCKWN CYLLECTBEHHOIO MCKaXeHUs1 KOHCONMANPOBAHHOM
¢dUHaAHCOBOW OTUYETHOCTUN BCNEACTBUE HEAOO6POCOBECTHbLIX AENCTBMI UK OWIMOOK;
pa3pabaTbiBaeM M NpoOBOAUM ayANTOPCKME MPOLeAYypbl B OTBET Ha 3TU PUCKMK; Nony4vyaem
ayanTopCKMe JoKasaTesibCTBa, AOCTAaTOYHbIE M Haanexalme A5 BblpaXeHUsl Hallero
MHeHus. PUcKk HeoBHapyXXeHNs CyLeCTBEHHOI0 UCKaXXeHUs B pesyfbraTte
Heao0bpOoCOBECTHbBIX AEACTBMI BbllLE, YeM PUCK HEOBHapyXeHnsa CyLeCTBEHHOIo
NCKa)XeHUsa B pe3ynbTaTe OWnbKM, Tak Kak HeaobpocoBecTHblie AEACTBUA MOMYT BKIOYATb
CroBOp, NOAJION, YMbILWAEHHbIN NPOMNYCK, UCKaXeHHOe npeacTaBieHne nHdopmaumn nnm
aenctemsa B 06xoa AENCTBYIOLWEN CUCTEMbI BHYTPEHHEr0 KOHTPONS;

. nony4yaeM NnOHMMaHME BHYTPEHHUX KOHTPONEN, 3HAYMMbIX A5 ayamTa, C LENbIo

pa3paboTky ayaMTOPCKUX NpoLeayp, COOTBETCTBYIOLLMX O6CTOSATENLCTBAM, HO HE C LEeNbIo
BblpaXKeHUst MHEHUS 06 3(PHEKTUBHOCTN CUCTEMbI BHYTPEHHEr0 KOHTpONS Mpynnbl;

o OLEHMBaeM Haasexalwmin xapaktep NpUMMeHAeMON y4YeTHON NOIMTUKM MU 060CHOBAHHOCTb
6yxranTepckux OLEeHOK U COOTBETCTBYHOLLEr0 PacKpbIiTUS MHPOPMaUMN, NOAFOTOBIEHHOIO
PYKOBOACTBOM;

. Aenaem BbiBOA O NPaBOMEPHOCTM MPUMEHEHUS PYKOBOACTBOM AOMYyLWEHNS
O HernpepbIBHOCTU AeATeNbHOCTM, @ Ha OCHOBAHMWN NONYYEHHbIX ayAUTOPCKUX
[0Ka3aTeNnbCTB — BbIBOA O HANU4YMK CYLLECTBEHHOM HeonpeaeneHHOCTU B CBA3MU
C cO6bITUAMN NN YCIOBUAMU, B pe3ysibTaTe KOTOPbIX MOIYT BO3HUKHYTb 3Ha4YUTENbHbIE
COMHEHMS B CNOCOBHOCTM pynnbl HENPEPbLIBHO NPOAOIXKATb AEATENbHOCTb. ECAN Mbl
NpUXo4MM K BbIBOAY O HANM4YUKU CYLLECTBEHHOM HEONpeaeneHHOCTM, Mbl AO/IKHbI B HalleM
ayANTOPCKOM 3aK/O4YEHUN NPUBJIEYb BHUMAHUE K COOTBETCTBYIOLEMY PacKpbITUIO
nHdopMaummn B KOHCONMANPOBAHHON HDUHAHCOBOM OTYETHOCTU WUAN, B Cilyyae
HeHaanexawero packpbiTus, MoanduuMpoBaTb MHEHME. Halun BbIBOAbI OCHOBbIBAKTCS
Ha ayAUTOPCKUX AOKa3aTeNbCTBax, MoJSlydeHHbIX A0 AaTbl ayANTOPCKOrO 3aKNO4eHUs.
OpHako, 6yaywmne cobblTMs UM yCnoBms MOryT MPUBECTM K yTpaTe 'pynnon cnocobHoCTn
HernpepbIBHO NPOAO/IXaTb AEATENIbHOCTb;



. NpoBOAWM OLEHKY NpeAcTaBNeHNS KOHCONMANPOBAHHOM (PMHAHCOBOM OTYETHOCTH
B LIESIOM, ee CTPYKTYpbl U coAepXaHusl, BKNOYas packpbiTne nHpopMaummn, a Takxe
obecneyeHnst LOCTOBEPHOCTU NpeACTaBIEHMS NeXallMx B ee 0OCHOBE onepauunit
M cobbiTuif;

. nosy4yaeM AOCTaTOYHbIE N Hagnexale ayauTopCcKkue goKasaTebCTBa No (PUHaAHCOBOM
nHdOopMauMn KoMnaHun Fpynnel N UX AeSTENbHOCTU ANS BblpaXeHUs MHEHUS
0 KOHCONAMPOBAHHON (PMHAHCOBON OTYETHOCTM. Mbl OTBEeYaeM 3a npoBedeHue ayamTta
pynnbl, pyKOBOACTBO U KOHTPOJIb 3@ HUM. Mbl MNO/THOCTbIO OTBEYAEM 3a Halle
ayANTOPCKOE MHEHMe.

Mbl MHOPMUPYEM NUL, OTBEYAIOLWNX 3@ KOPMOPATUBHOE yrnpaBfeHne, O 3anjiaHnpoBaHHOM
06beME N CpOKaxX ayanTa, a TaKXKe O CYLLECTBEHHbIX NpobsieMax, BbiSIBIEHHbIX B X04€ ayAuTa,
B TOM UYMCJI€ O 3HAYUTENbHbIX HEAOCTAaTKaX CUCTEMbl BHYTPEHHErO KOHTPOJISA.

Mbl TaKXXe NpefoCcTaB/sSeEM NMLAM, OTBEYAOLMM 3@ KOPNopaTUBHOE yrpaBfieHUe, 3asBleHmne
0 COBM0AEHNN HAaMM BCEX MPUMEHUMbIX 3TUUECKNX Tpe6oBaHWIA B OTHOLIEHWUM ayAUTOPCKOM
HEe3aBMCMMOCTU U MHPOPMUPYEM UX 060 BCEX BOMPOCAX, KOTOPbIE MOXXHO 060CHOBAHHO
CuMTaTh BAUSIOWMNMM Ha HE3ABMCMMOCTb ayANTOPa, @ B HEO6XOAMMBIX ClyYasix — O NPUHATbIX
Mepax npeaoCTOPOXHOCTHU.

M3 uncna BonpocoB, O KOTOPbIX Mbl MPOMHMOPMUPOBANM /UL, OTBEYAKOLLMX 38 KOpNopaTUBHOE
ynpasfieHue, Mbl onpeaensieM Hanbosee 3HauyMMble AN ayamMTa KOHCOMANPOBAHHOM
(PUHAHCOBOW OTUYETHOCTM 3@ OTYETHbI MEpPUoa — K/OUYEBbIE BOMPOChI ayaAnTa, BKOYEHHbIE

B HacTosiLlee 3aK/toUeHme.

Hekntogos Cepren B
[MapTHep npoekTa

6 mapTta 2019 roga

KoMnaHus: My6nmMyHoe akuMoHepHoe obLwecTBo AyauTopckas opraHusaumnsa: AO «Jenont n Tyw CHIM>»
«MockoBckasi Bupxa MMBB-PTC»

CBMAETENbCTBO O rOCYAAPCTBEHHOM perncrpauunm
OCHOBHOV rocyAapCTBEHHbIi PErMCTPALMOHHBIA HOMEp: N2 018.482, BblAaHO perncrpaumoHHo MocKkoBCKOWM
1027739387411, 3anucb BHeceHa B EAWHbIN nanaToii 30.10.1992 r.
rocyfapcTBEHHbIN peecTp opuanyeckmx nuy 16.10.2002 r.

OCHOBHOI roCyAapCTBEHHbIA PErncTpaunOHHbI HOMEp:
MecToHaxoxaeHune: 125009. Poccus, r. MockBa. BonbLioi 1027700425444
Kncnosckwuii nep., A.13

CBMAETENbLCTBO O BHECEHUM 3anucy B EMPIOJ:

cepusa 77 N 004840299, BbigaHo 13.11.2002 r.

MexpaitoHHon UHcnekumeir MHC Poccumn N2 39

no r. Mocksa.

YneH camoperynnpyemoii opraHMsaummn ayamtopos

«Poccuiickuin Coto3 ayautopos» (Accoumauns), OPH3
11603080484.
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MOCKOBCKAHA
BUPXA

KoHconnaupoBaHHbIi OTYET 0 NpUGLINSAX U Y6bITKaX 3a rofl, 3akoHuMBLLKiica 31 pekabps 2018 ropa
(B MWUIIMOHAX POCCUIACKUX py6rieit)

lfon, lon,
3aKOHYMBLUMICS 3aKOHUYMBLUMICA
Mpum. 31 pekabps 2018r. 31 pgekabps 2017 r.

KoMUCCHOHHbIE A0X0AbI 4 23 647,1 21 207,6
MpoLEeHTHbIE U Npoyne hUHaHCOBbIE [OXOAbI 5 17 932,2 16 040,2
MpoueHTHbIE pacxoabl 6 (446,5) (829,8)

UncTas npubbinb No GUHAHCOBLIM aKTUBaM,
OLieHVBaeMbIM MO CrpaBeAMBOIA CTOUMOCTH

yepes Npounii COBOKYMHBIN [OX0A 262,0 -
Yucrasi npubbinb No UHaHCOBLIM aKTUBaM,

MMEIOLLIMMCS B HANM4MK ANS NPOAAXH - 1015,8
[loxoabl 33 BbIYETOM PacxoAoB Mo ornepauusam

B MHOCTPaHHOMI BantoTe 7 (1686,7) 1059,1
Mpoune onepaunoHHbIE AOXOAbI 8 193,3 46,0
OnepauuMoHHble AOXO0AbI 399014 38 538,9
O6wue 1 agMUHUCTPATUBHbIE PacXOfbl 9 (7 941,4) (7 278,9)
Pacxogbl Ha nepcoHan 10 (6 512,3) (6 152,9)

Mpu6binb A0 BblYETa NMPOYUX ONEPALMOHHBIX

pacxofoB ¥ Hasoroo6noxeHus 25 447,7 25107,1
Mpoune onepavLmoHHbIE pacxo/bl 12 (1075,2) -
Mpu6binb Ao Hanoroo6s10)KeHns 24 372,5 25107,1
Pacxofbl No Hanory Ha npubbinb 13 (4 652,2) (4 851,9)
Yucraa npmubbinb 19 720,3 20 255,2

Mpuxopswasncsa Ha:
AKLIMOHEPOB MaTEPUHCKON KOMMaHuu 19 716,5 20 265,7
HekOoHTpONbHbIE 40NN YYaCTuUA 3,8 (10,5)

Mpu6binb Ha akyuio (B py6asx)

bazoBas npubblib Ha akLUmMio 29 8,76 9,02
Pa3BosiHeHHas Npubbinb Ha akuUo 29 8,74 8,98
- /M
Aencena'renb MpaBnexHus /ﬁlpameuun - ®MHaAHCOBbIW AUPEKTOp
Adanacbes A.K. NanuH M.B.
6 mapta 2019 . 6 mapta 2019 .
MockBa MockBsa

MpuMeyarus 1-37 SBNSIOTC HEOTHEMIIEMOM HACTbIO HACTOSILLEH KOHCONMMANPOBAHHO (IMHAHCOBOW OTHETHOCTU.
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MOCKOBCKAHA
BUPXA

KoHconuaupoBaHHbIif 0TYET O COBOKYNHOM A0XO0A€e 3a rof, 3aKoHuMBLIKiica 31 aeka6bpsa 2018 roaa

(B MMAIMOHaX poccuMckmx pybnein)

Mpum.

lop,
3aKOHUYUBLUMUCA
31 pekabps 2018 r.

lop,
3aKOHUYMBLLUICA
31 pnekabps 2017 r.

Yucras npubbinb

19 720,3

20 255,2

Mpounii coBokynHblii goxoa / (y6bITokK),
KOTOPbIA BNOC/IEACTBMU MOXET 6bITb
pexsiaccuprumpoBaH B COCTaB Npubbinm nan
y6biTKa:

KypcoBble pasHuLibl OT NepecyeTa 3apybexHoi
[eATeNbHOCTU B BasIOTY OTYETHOCTM

M3meHeHne pe3epBa nepeoLeHkn PUHAHCOBbIX
AKTVBOB, OLIEHUBAEMbIX MO CrpaBeaIMBON CTOMMOCTU
yepes NPoYMn COBOKYMHbIV A0XO0/

M3MeHeHWe pe3epBa noj OXXMAAEMbIE KPeaUTHbIE
y6bITKM MO (PUHAHCOBBLIM aKTVBaM, OLEHMBAEMBIM MO
CrpaBeasIMBOi CTOMMOCTY Yepes NMpoYnii COBOKYHbIN
aoxon

YucTas npubbinb OT MHBECTULMI, OLIEHMBAEMBIX MO
CrpaBeAsIMBOM CTOMMOCTY Yepes NpoYuunii COBOKYMHbIN
[aoxopa, nepeknaccuduumpoBaHHas B OTYET 0 NpubbINsX
n ybbiTKax

YucTast npubblib OT NEPEOLIEHKMU MHBECTULNM,
UMEIOLLMXCS B HAJIMUUK OJ1S1 POAAXM

YucTas npubbinb OT MHBECTULIMI, UMEIOLLMXCS B
HanMuuMmn Ans Npoaaxwu, nepeknaccmduumpoBaHHas B
OTYET O NPUBLINAX U yObITKaxX

Hanor Ha npubbinb, OTHOCSLLUMIACS K KOMMOHEHTaM,
KOTOpble BrnocneacTsuy 6yayT peknaccnduumpoBaHsbl

11

1,3

(3 811,9)

(146,6)

(262,0)

844,0

(1,2)

13239

(1 015,8)

(61,6)

Mpouunii coBoKynHbIi (Y6bITOK)/A0OX0A, KOTOPbLI
BMOC/EACTBUM MOXKeT 6bITb peknaccucduumnpoBaH
B cocTaB Npu6buin nnm ybbiTka

(3 375,2)

245,3

UTOoro coBOKynHblii goxopn

16 345,1

20 500,5

Mpuxoasuwpwmiica Ha:
AKLIMOHEPOB MaTEPUHCKOWM KOMMaHMK
HeKoHTpOsIbHbIE AONM YYacTUs

16 337,6
7,5

20 515,1
(14,6)

MpvMeYaHus 1-37 SBNSIOTCA HEOTHEMIEMON YACTbIO HACTOSILLEN KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTY.
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MOCKOBCKAHA
BUPXA

KoHconvuaupoBaHHbIii 0TY4ET 0 (PMHAHCOBOM MOJIOXKEHUM MO COCTOAHMIO Ha 31 aekabpsa 2018 ropa

(B MMANIMOHaX poccuickmx pybnei)

MpumMm. 31 gexabps 2018r. 31 gekabps 2017 r.
AKTUBbI
[leHeXHble cpeacTsa M UX SKBUBANEHTHI 14 416 391,2 273 248,6
®rHaHCOBbIE aKTVBbI, OLEHWBAEMbIE MO CNpaBeaIMBOM
CTOMMOCTU Yepe3 Npubbiiib UK yobITOK 15 4 350,9 413,6
Cpenctea B (PMHAHCOBLIX OPraHM3auUmaX 16 95 377,8 63 606,9
DUHAHCOBbIE aKTMBbI LIEHTPanbHOMO KOHTpareHTa 17 3312 020,2 2430 083,8
®rHaHCOBbIE aKTVBbI, OLEHMBAEMbIE MO CNPaBeaIMBOM
CTOMMOCTU Yepes NpoYUmMii COBOKYMHbIN 40X0Z4 18 210 752,4 -
NHBECTMUMM, NMeIOLLMECS B HANNUMK AN NPOAAXKM 19 - 215132,2
OcHOBHble cpeacTea 20 5973,9 6 636,2
HemaTepunanbHble akTUBbI 21 17 604,3 18 307,9
Myasun 22 159714 15971,4
MpeponnaTta No TeKyLeMy Hanory Ha npubbinb 506,0 306,8
OTnoXeHHble HANOroBble akTUBLI 13 125,1 243,4
Mpouune akTmBbI 23 3511,3 3818,9
UTOro AKTUBbLI 4 082 584,5 3027 769,7
OBA3ATEJIbCTBA
Cpeacrsa y4acTHUKOB TOProB 24 606 479,8 466 860,2
MpuBneyeHHble 6aHKOBCKME KPEAWTLI «OBEPHANT 5003,1 -
®urHaHcoBble 0653aTeNbCTBa LEHTPaNbHOM0 KOHTpareHTa 17 3312 020,2 2430 083,8
KpeanTopckasi 3aa0/MKEHHOCTb NO BbinaaTe AenoHeHTaM
[0XOZ0B MO LiEHHbIM bymMaram 25 24 676,0 2507,8
PacueTbl N0 MapXXnHanbHbIM B3HOCaAM 979,6 384,6
Tekywme oba3atenpcTBa No Hanory Ha npubeinb 30,9 -
OTNOXEHHbIE HANOroBble 06513aTeNbCTBA 13 3821,4 2943,3
Mpoune obs3aTenscTBa 26 3 968,9 3711,2
UTOro OBSA3ATEJIbCTBA 3956 979,9 2906 490,9
KAMUTAN
YcTaBHbIM Kanutan 27 2495,9 2495,9
SMUCCUOHHBIN 10X0A 27 32 140,2 32 105,5
CobCTBEHHbIE BbIKYMIEHHbIE aKLmm 27 (1768,2) (1908,1)
Pe3eps no nepesoay B BanoTy NPeACTaBNEHUS AAHHbIX (20,9) (18,5)
Pe3epB nepeoLeHKn NHBECTULIMIA (1 758,2) 1357,0
BbinnaTtbl, OCHOBaHHbIE Ha aKLMsaX 710,1 524,0
HepacnpeneneHHasi npubbinb 28 93 623,3 86 546,4
WToro kanutasn, NpUXoAsLLMIACA Ha aKLLMOHEPOB
MaTEepPUHCKOW KOMNAaHUM 125422,2 121 102,2
HeKOHTpOsbHbIE 0NN ydYacTus 182,4 176,6
UTOro KAMUTAN 125 604,6 121 278,8
UTOIro OBA3ATEJ/IbCTBA U KANMUTAN 4 082 584,5 3 027 769,7

MpvMeYaHus 1-37 SBNSIOTCA HEOTHEMIEMON YACTbIO HACTOSILLEN KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTY.
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MOCKOBCKAHA
BUPXA

KoHconnmanpoBaHHbIii OTUET 0 ABMIKEHMU AieHE)XXHbIX CPEACTB 3a roA, 3aKoHuMBLIKiica 31 aekabpsa 2018 roga
(B MMANIMOHaX poccuickmx pybnei)

loa, 3aKOHUMBLUMICA loa, 3aKOHUMBLUMICA
Mpum. 31 nexabps 2018 r. 31 nekabps 2017 r.

[leHe)xHble CPeACTBa, NoslyuyeHHble OT / (MCNOsIb30BaHHbIE B)
onepauMoHHOM AeATeNbHOCTH:

Mpubbinb A0 Hanoroob1oXeHNs 24 372,5 25107,1
KoppekTtupoBku:

AMOPTM3aLMSA OCHOBHbIX CPEeACTB U HeMaTepuanbHbIX aKTMBOB 9 3339,5 29525
Yncroe M3MEeHEHME OTNIOXKEHHBIX KOMUCCUOHHBIX A0X0A0B (94,2) 150,6
MNepeoueHka aeprBaTMBOB (517,9) (407,3)
Pacxoabl NO OCYLLECTBEHUIO BbINNAT B hopMe aKLuit 10 285,8 267,9
HepeanusoBaHHas (npubbiib)/ybbITOK NO onepaumsm ¢

MHOCTPAHHOMN BatoTon (277,5) 16,0
Mpubbinb OT BbIOLITUS (DMHAHCOBLIX aKTUBOB, OLEHMBAEMBIX MO

ccunca (262,0) -
MpubbIIbL OT BbIGLITUS UHBECTULIMI, UMEIOLLMXCS B HAIMYMK ANst

npoAaXxu - (1015,8)
YuncToe M3MeHEHNE HauYMCIEHHbIX MPOLIEHTHbLIX JOXOA0B M

pacxonos 707,6 (1573,4)
YMCTbIN YOLITOK OT BbIOGLITUS OCHOBHbIX CPEACTB U

HeMaTepuanbHbIX aKTUBOB 38,3 60,9
ObecueHeHne UHBECTULMIA, UMEIOLMXCS B HANWUMK [N1s1 NPOAAXM - 11,6
M3MeHeHWe pe3epBa Noj 0XXMAaeMble KpeauTHbIE YObITKM 11 (117,5) -
M3meHeHWe pe3epBa noa obecLieHeHne HeMaTepuasbHbIX

aKTMBOB 21 - 15,0
M3MeHeHWe pe3epBa nog obecLeHeHne Npoymx akTMBOB 11 - 8,8
M3MeHeHre Npoyunx pes3epBoB 26 218,3 -

[leHe)xHble CpeACcTBa, NoJly4eHHbIe OT onepaLoOHHON
AEeATeSIbHOCTU A0 U3MEHEHUI B ONepaLMoHHbIX aKTUBaX
un obsizaTenncrBax 27 692,9 25593,9

U3MeHeHus B onepaLMOHHbIX aKTUBaX U
obsa3aTtenbcrBax:

(VYBEMICHNE )/ Y MEHDBLIEHNE ONEPALMNOHHBIX AKTUBOB.

Cpeactea B OMHAHCOBbIX OpraHu3aLmnsax (16 439,5) (2 697,4)
(DurHaHCOBbIE aKTKBbI, oLeHnBaeMble no CCYOry 4 298,0 0,4

®DrHaHCOBbIE aKTVBbI LIEHTPaNbHOro KOHTpareHTa (804 923,7) (711 775,2)
MNpoune akTuBbI 307,5 (1734,4)
YBesmyenne/(ymMeHbLIEHNE) OrepaLnOHHbIX 00S3aTe/IbCTB.

CpeacrBa y4acTHUMKOB TOProB 46 552,0 (127 231,6)
MpuvBreYeHHble 6aHKOBCKUE KpeanuTbl «OBEPHANUT» 5000,0 -

DuHaHCOBbIe 06513aTeNbCTBa LeHTPaNIbHOrO KOHTpareHTa 804 923,7 711 775,2

Kpeautopckas 3a0/mKeHHOCTb MO BbinnaTe AeNOHeHTaM

[I0XOZ0B MO LieHHbIM ByMaram 22 168,2 (444,5)
PacueTbl N0 MapXXMHasbHbIM B3HOCaM 595,0 384,6

Mpoune obsizaTenscTea 8,7 279,1

Yucrble AeHeXHbIe CPeACTBa, NoJly4eHHbIe OT /
(Mcnonb3oBaHHbIE B) ONEepaLOHHON AeATENIbHOCTH,
AO ynnaTbl Hanora Ha Npubbinb 90 182,8 (105 849,9)

YnnayeHHbIi Hanor Ha nNpubblnb (2 965,4) (4 848,2)

Yucrble AeHeXHbIe CPEACTBA, NOJIy4EHHbIE OT /
(Mcnonb3oBaHHbIE B) ONepaLoOHHON AeATeNIbHOCTH 87 217,4 (110 698,1)

MpvMeYaHus 1-37 SBNSIOTCA HEOTHEMIEMON YACTbIO HACTOSILLEN KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTY.
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MOCKOBCKAHA
BUPXA

KoHCOnMaupoBaHHbIi 0TUET 0 ABMIKEHUM ACHEXHbIX CPEACTB 3a rof, 3aKkoHuUMBLIKIACcA 31 aekabps 2018 roga

(npoaomxeHue)
(B MMANIMOHaxX poccuickmx pybnein)

Mpum.

lfop,

3aKOHUUBLUMKCA
31 nekabps 2018 r.

lfop,

3aKOHUYUBLUMNCA
31 pekabps 2017 r.

[leHe)xHble cpeacTBa, NosyYeHHble oT /
(Mcnonb30BaHHbIE B) MHBECTULIMOHHOW AEATENIbHOCTM:

MpuobpeTeHre GUHAHCOBbIX aKTV1BOB,

oueHuBaeMbix no CCulNcA (247 217,8) -
MocTynneHust oT BbIOLITUS (DMHAHCOBLIX aKTUBOB,

oueHuBaembix no CCulnca 256 372,2 -
MprobpeTeHne MHBECTULINIA, UMEIOLLMXCS B HANMYUK 4SSt

npoaaxm - (162 317,9)
MocTynneHus OT BblObITUS MHBECTULMI, UMEIOLLMXCSA B

Hanuuuu Ans Npoaaxwu - 165 877,7
MpnobpeTeHne OCHOBHLIX CPEeACTB M HeMaTepuanbHbIX

aKTUBOB (1976,3) (2102,1)
MocTynneHus OT peann3aummn 06bEKTOB OCHOBHbIX

CpeacTB M HeMaTepuanbHbIX akTUBOB 51 29,2
Yucrble geHexHble CPeACTBa, NoJly4YeHHble OT

MHBECTULIMOHHOW AEATENIbHOCTU 7 183,2 1486,9
[eHe)xxHble cpeAcTBa, NoJlyyeHHble oT /

(ucnonb3oBaHHbIe B) (PMHAHCOBOW AEATENIbLHOCTU:

BeinnaTta avemaeHaoB (12 320,5) (22 897,1)
Mpoaaxa cobCTBEHHbIX akLni 87,4 49,5
BbinnaTta HeBOCTpeboBaHHbIX ANBUAEHA0B - (162,1)
Yucrble aeHexHble CPeACTBa, UCNOJIb30BaHHbIe

B (P)MHAHCOBOW AeATeNIbHOCTH (12 233,1) (23 009,7)
BnusiHne nameHeHust Kypca MHOCTPaHHbIX BastoT MO OTHOLLEHMIO K

pybnto Ha AeHexXHble CpeAcTBa U UX SKBMBASIEHTHI 60 979,8 24 952,9
Yucroe yBennueHme/(yMeHbLUEHNE) AEHEXKHbIX

CPeAcCTB U X DKBUBAJIEHTOB 143 147,3 (107 268,0)
[leHeXHble CpeACTBa U UX SKBUBAJIEHTDI,

Ha Hayano nepuopa 14 273 248,6 380 516,6
[leHeXHble CpeACTBa U UX SKBUBAJIEHTDI,

Ha KOHeL nepuoaa 14 416 395,9 273 248,6

CyMMa NpoLIeHTOB, NONy4YeHHbIX [pynnoi B TeueHve roaa, 3akoHumsLierocst 31 aekabpsi 2018 roaa, coctaBuna

18 644,7 mnH pyb. (31 gekabpsa 2017 r.: 14 474,2 mnH pyb.).

CyMMa NpoLIeHTOB, yrnnadyeHHbIX [pynnoit B TeueHve roaa, 3akoHumsLierocst 31 aekabpsi 2018 roaa, cocrtasuna

442,5 mnH py6. (31 pekabps 2017 r.: 832,3 mnH pyb.).

MpvMeYaHus 1-37 SBNSIOTCA HEOTHEMIEMON YACTbIO HACTOSILLEN KOHCONMANPOBAHHOM (PUHAHCOBOM OTYETHOCTY.
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N MOCKOBCKA®H
BUPXA

KoHconuanpoBaHHbIii oTYeT 06 U3MeHeHUsIX B KanuTaze 3a rop, 3aKkoHumBLumMiica 31 aekabpsa 2018 roaa
(B MUNNMOHaX poccuickux pybnei)

Pe3eps no
nepesopy B WUtoro kanutan,
Bbinnatbl, BaNloTy npuxoaswmiics HekoHT-
Co6cTBeHHble Pe3seps OCHOBaH- npeacras- Hepacnpepne- Ha aKLMOHepoB poJibHbIE
YcraBHbli 3MUCCUOH-  BbIKYMNJIEHHbIE nepeoleHKn Hble Ha neHus NeHHasn MaTepHHCKOMN aonm Wrtoro
Kanutan HbIl poxon akummn MHBECTMUMIA aKumnsax AaHHbIX npu6buib KOMnaHum yuactus KanuTtan

31 pekabpsa 2016 r. 2498,1 32 286,2 (2 271,9) 1110,5 413,1 (21,4) 89177,8 123 192,4 191,2 123 383,6
Yucras npubbinb - - - - - - 20 265,7 20 265,7 (10,5) 20 255,2
Mpounii COBOKYMHbIN AOXOA - - - 246,5 - 2,9 - 249,4 (4,1) 245,3
NTOoro coBOKynHbIM
aoxopn 3a nepuoa - - - 246,5 - 2,9 20 265,7 20 515,1 (14,6) 20 500,5
ObbsBneHHble anBnaeHAab! (Mpum. 28) - - - - - - (22 897,1) (22 897,1) - (22 897,1)
Bbinnatbl, OCHOBaHHbIE Ha aKLMSX - (31,0) 211,9 - 110,9 - - 291,8 - 291,8
AHHynMpoBaHWe cOBCTBEHHBIX aKLmi (2,2) (149,7) 151,9 - - - - - - -
WTtoro onepauum
C aKumoHepamum 'pynnbi (2,2) (180,7) 363,8 - 110,9 - (22897,1) (22 605,3) - (22 605,3)
31 pekabps 2017 r. 24959 32105,5 (1908,1) 1357,0 524,0 (18,5) 86 546,4 121 102,2 176,6 121 278,8
ekt ot npuMeHeHns MCOO 9 (Mpum. 2) - - - 261,3 - - (319,1) (57,8) 1,7) (59,5)
1 auBaps 2018 r.
(c yuerom acpcpexrta MCPO 9) 24959 32105,5 (1908,1) 1618,3 524,0 (18,5) 86 227,3 121 044,4 174,9 121 219,3
Yucras npubbinib - - - - - - 19 716,5 19 716,5 3,8 19 720,3
Mpounin COBOKYTMHBIN YEbITOK - - - (3 376,5) - 2,4 - (3378,9) 3,7 (3375,2)
NToro coBOKynHbli
aoxop 3a nepuon - - - (3 376,5) - (2,4) 19 716,5 16 337,6 7,5 16 345,1
ObbssneHHble ansnaeHab! (Mpum. 28) - - - - - - (12 320,5) (12 320,5) - (12 320,5)
Bbinnatbl, OCHOBaHHbIE Ha aKLUsX - 34,7 139,9 - 186,1 - - 360,7 - 360,7
WTtoro onepauum
C akumoHepamm 'pynnbi - 34,7 139,9 - 186,1 - (12 320,5) (11 959,8) - (11 959,8)
31 pekabps 2018 r. 2495,9 32140,2 (1768,2) (1758,2) 710,1 (20,9) 93 623,3 1254222 1824 125 604,6

MpuMeyaHus 1-37 ABNAIOTCA HEOTLEMIEMOW YaCTbiO HACTOSILLIEN KOHCONMAMPOBAHHOWM (PUHAHCOBOW OTUETHOCTU.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUsa K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga
(B MUNIMOHAX pOCCUMICKMX py6nen, ecnn He yKasaHo MHOE)

1.

OpraHusaums

My6nmMyHoe akumMoHepHoe 0bLecTBo «MockoBckast bupxxa MMBB-PTC» («MockoBckas bupa»)
aBnseTcs ¢hoHAoBON Bupxkel, pacnonoxeHHol B ropoae MockBa Poccuiickoit deaepaumun. bupxa
6bls1a OCHOBaHA KaK 3aKpbITOE akUuMOHepHoe 0becTBo «MockoBCKast Mexx6baHKOBCKasl BastoTHas
6upxa» («MMBb») B 1992 roay. B aekabpe 2011 roga O6wecTBo 661710 peopraHn30BaHO B OTKPbITOE
aKUMoHepHoe 06LLeCcTBO M CMEHWIIO CBOE Ha3BaHMe Ha OTKpbIToe akumMoHepHoe obuectso MMBB-PTC.
B mione 2012 roga Ha3BaHue 6bIs10 M3MeHEHO Ha OTKPLITOE akUMOHepHoe 06wwecTBo «MocKkoBCKast
6upxxa MMBB-PTC». 28 anpens 2015 roaa Ha rogosoM O6lemM cobpaHny akLMoHepoB MOCKOBCKOM
6upxun (OCA) 66110 yTBEpPXKAEHO HOBOE (DMPMEHHOE HaMMeHOBaHWe KoMnaHuu - MybnmyHoe
aKumMoHepHoe o6uecTtBo «MockoBckast bupyka MMBB-PTC» B COOTBETCTBMU C M3MEHUBLLUMMUCS
TpeboBaHusMm MpaxkaaHckoro kogekca PO. HoeBoe (pupMeHHOE HaMMeHOBaHME M COOTBETCTBYHOLLME
n3MeHeHust YctaBa MoCKOBCKOM 6updku BCTynunam B cuny ¢ 13 mas 2015 roaa, AeHb perucrpaumm
PErncTpUpYHOLLUM OpraHoM YcTaBa B HOBOM peflakuuu.

Oduc MockoBckor 6UpXK pacrionaraercs no agpecy: Poccuiickas deaepaums, r. Mockea, bonbluoi
Kvcnosckuid nepeynok, aom 13.

pynna «MockoBckas bupxa» (aanee — «[pynna») — MHTErpupoBaHHas bup)xeBasi CTPyKTypa,
npeaocTaBnstoLlasl ydacTHMKaM (OUHAHCOBOrO pbiHKa MOJHbIM NepeyeHb ycnyr B 061acTy
KOHKYPEHTHOWM TOProBAW, KIMPWHIa, pac4eToB MO cAenkaM, Aeno3uTapHble U MHOPMALMOHHbIE
ycnyru. Tpynna NpeaocTaBsieT YOIy Ha CrieayowWmX pbiHKax: BantoTHBIN PbIHOK, PbIHOK
roCyZiapCTBEHHbIX 06/MraLUmnii U AEHEXHBIW PbIHOK, PbIHOK MPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB,
PbIHOK aKLMM, pbIHOK KOPNOPaTUBHBLIX U perMoHasbHbIX 06Mraumii, ToBapHbIA PbIHOK.

MockoBcKasi 6upxxa SBNSAETCA MaTEPUHCKOW KOMMaHWeln [pynnbl, B KOTOPYIO BXOAAT cleaytolme

KOMMaHUW:
31 pexabps 31 pexabps
2018 r. 2017 r.
OCHOBHOI1 BUA, MpaBa MNpaBa

HammeHoBaHue

AEeATE/IbHOCTU

ronoca, %

rosnoca, %

HebaHKOBCKasi KpeauTHas opraHu3aLms-
LIEHTPa/IbHbIV KOHTPAreHT «HaLMoHasbHbIN

KnvpuHrosbliii LieHTp» AO (6biBLU. BaHk KnupuHroeas aesitenbHOCTb 100% 100%
«HaumoHanbHbIN KnupuHrossbiii LieHTp» AQO)
(panee — «HKL»)
lMpoBeaeHne pacyeTos
HKO AO <<HaL1um0HaanbM PacyeTHbIn Y4aCTHWKOB TOpPros, 99,997% 99,997%
[Jenosutapun» (panee — «HP») Aeno3nTapHas, KnnpuHrosas u
peno3vTapHas AesTeNbHOCTb
AO «HauvoHanbHas ToBapHas bupxa» [leaTenbHOCTb TOBapHOU 65,08% 65,08%
(nanee — «HTB») 6up>xmn
AO «TosapHasi bupxxa «EBpasuiickas [JesaATenbsHoCTb ToBapHOU 60,82% 60,82%
ToproBasi cuctemMa» (fanee — «ETC») 6rpXxm
000 «MMBB-®uHaHC» ®uHaHcoBas AesTeNbHOCTb 100% 100%
Craprtanbl B obnactu
000 «MB NHHOBaLMKn» (DVMHAHCOBbIX TEXHOMOTUM, 100% 100%
(pvHaHCOBas AeATENbHOCTb
Ycnyru B obnactu
000 «MbB 3awuTta nHdbopmaumm» UHOPMALIMOHHOW 100% -
6e30nacHocTH
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MOCKOBCKAHA
BUPXA

MpuMeyaHUsa K KOHCONMMAUPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 npekabps 2018 roga (npogomkeHne)
(B MUNIMOHAX pOCCUMICKMX py6nen, ecnn He yKasaHo MHOE)

1.

OpraHunsauums (npogosmnkeHne)

HKLL BbINOHSET (PYHKUMM KIMPUHIOBOW OpraHM3auUmmn 1 UEHTPabHOr0 KOHTpareHTa gMHaHCOBOMO
pbiHKa. ¥ HKL, eCcTb MUEH3UM Ha OCyLLECTBIEHME BAHKOBCKUX ornepaumin Anst He6aHKOBCKMUX
KPEAUTHbIX OPraHM3aLmMi — LeHTparbHbIX KOHTPAreHToB U Ha OCYLLIECTBIIEHWNE KITMPUHIOBOW
eaTenbHOCTH, BblaaHHble LIB PO. B Hos6pe 2017 roaa HKL], 6611 NpUcBoOeH cTaTyc HEGaHKOBCKOM
KpeaMTHOW opraHmsaumun. HaumHasi ¢ MOMeHTa ocHoBaHMsi B Mae 2006 roaa A0 NPUCBOEHUSI HOBOMO
cratyca, HKL, dyHKUMoHMpoBan kak 6aHK Noa HauMeHoBaHWeM baHk «HaumoHanbHbI KnMpuHroBsbiit
LeHTp» AO.

HP/] siBnsieTcs LeHTpanbHbIM AEN03MTapueM LieHHbIX 6yMar Poccuiickoit ®eaepaumun. HPA saensercs
HauMoHanbHbIM HYMEpYIOLWMM areHTCTBOM M 3aMeLlaiowmM HyMepyowmnM areHTCTBOM No
Coapy»xectBy Heszasucumblx Mocyaapcts (CHIM), ynonHOMOYEHHbIM NpUcBanMBaTh MeXAyHapoaHbIe
koAbl ISIN, CFI u LEIL. Y HP/] ecTb NMUEH3MSI Ha OCYLLECTBNIEHWE AEMNO3UTAPHOWN AEATENBHOCTMH,
NMLEH3US HA OCYLLECTBIEHWNE PEMO3UTAPHOWN AESTENIbHOCTU, IMLEH3MSI HA OCYLLECTBIEHNE
KJIMPUHIOBOMN AEATENBHOCTM U JIMLEH3MSI HA OCYLLECTB/IEHWE PacyETHbLIX Ornepaunii, BblAaHHbIE
LleHTpanbHbiM 6aHkoM Poccuitckont ®epepaumnm (LB PO).

HTB siBnsieTcs TOBapHOW bupiKei, KOTopast UMEET NINLEH3UIO Ha OCYLLECTBNIEHWE AeSTENbHOCTM MO
OopraH13aumu TOpros CbipbE€BLIMM TOBapaMu B Poccuu.

ETC siBnsieTcst TOBapHOW 6Mpxei, KoTopasi UMeEeT JIMLIEH3NIO Ha OCYLLECTBNIEHWE AeSTENbHOCTM MO
OpraHv3aumMm TOproB CbipbeBbIMM TOBapaMmu B KasaxcTaHe.

000 «MMBB-®uHaHC» CO3faHO Anst COAENCTBMS (DUHAHCOBOW AesTenbHOCTU Mpynnbl.
000 «MB MHHOBaLMW» 3aHUMAeTCsl pa3BUTMEM CTapTanoB B 061acTy (MHAHCOBbLIX TEXHOMNOTUIA.

000 «Mb 3awwuTa nHdopmauum» 6bino yupexaeHo B okTssbpe 2018 roga ans okasaHus yciyr
B 0611acTM MHGOPMALIMOHHON 6e30MacHoCTHU.

MockoBckasi bupxa 1 Bce AOYEPHNE KOMMAHUN PacnosioXeHbl B Poccun, 3a ncknitoueHmem ETC,
pacrnonoxeHHo B KasaxcTtaHe.

Mo cocTosiHmio Ha 31 aekabps 2018 roga YMCNeHHOCTb COTPYAHMKOB pynnbl coctaBuna 1 710
yenosek (31 gekabps 2017 r.: 1 662 yenoseka).

VTBep)xaeHne (pMHaHCOBOW O0TYETHOCTU. KoHConnampoBaHHas huHaHCoBasi OTYETHOCTb Mpynnbl
yTBEPXAEHA K BbIMycKy PykoBoacTBom 6 mapTa 2019 roga.

anHLIMan COCTaBJ/ieHus ¢m-|a|-|coaoi7| OTYETHOCTU U OCHOBHbIE NMOJI0XKeHNnA y‘IETHOVI
NMOJINTUKH

3asB/IeHne o COoTBEeTCTBUHN

[JaHHas KoOHCONMANpOBaHHaA MUHAHCOBas OTYETHOCTb pynnbl 6bina NOAroTOBAEHa B COOTBETCTBUM
¢ MexxayHapoaHbIMU CTaHAapTaMu (hMHaHCOBOM oTYeTHOCTU («MCDO»).

lMpurynnsr cocraBnennss puHaHCOBOH OTHETHOCTH

[aHHasi KoHCONMMAMpPOBaHHas GUHAHCOBAsi OTYETHOCTb NPEACTAB/IEHA B MUIITIMOHAX POCCUIACKUX
pybneit, ecnn He ykasaHo uHoe. [JaHHast KOHCONMAMpPOBaHHas MHaHCOBasi OTYETHOCTb Obina
NOAroTOB/IEHA MCX0Aa U3 fonylleHns, YTo pynna 6yaeT npoaomkaTb CBOKO AeSATENbHOCTb B
0603pnmom byayLueM. [laHHas KOHCONMANpoBaHHas GUHAHCOBas OTYETHOCTb MOArOTOB/IEHA Ha
OCHOBE MPUHLMNA UCTOPNYECKON CTOMMOCTM, 3@ UCKTIOYEHMEM ONpeaeneHHbIX PUHAHCOBbLIX aKTUBOB
1 0643aTeNbCTB, YYTEHHBIX MO CPaBeAIMBON CTOMMOCTH.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUsa K KOHCONMMAUPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 npekabps 2018 roga (npogomkeHne)
(B MUNIMOHAX pOCCUMICKMX py6nen, ecnn He yKasaHo MHOE)

2.

MpuvHUMNBbI cocTaBNneHust GMHAHCOBO OTYETHOCTU U OCHOBHbIE MOJIOYKEHUS YYETHOMN
nonntukn (NpoaosnKeHue)

MocKkOBCKasi bGpXxa 1 ee AoUYepHUE KOMMaHUW, 3aperncTpupoBaHHbIe Ha TeppuTopumn Poccuiickol
denepaumnn, BeayT 6yxranTepckuii y4eT B COOTBETCTBUM C POCCMINCKMMK CTaHAapTaMm
6yxrantepckoro ydeta (aanee — «PCBY»). IHOCTpaHHble 10MEPHME KOMM@HUW pynnbl COCTABASOT
(PMHAHCOBYIO OTYETHOCTb B COOTBETCTBMM C TPebOBaHMSIMU CTPaH, B KOTOPbIX OHU OCYLLECTBISIOT
CBOIO AeATeNbHOCTb. [punaraeMas KOHCONMMANPOBaHHas (PUHAHCOBasi OTYETHOCTb, COCTaB/IEHHas
Ha OCHOBe ByXranTepckux 3anvcei koMnaHui Mpynnbl, 6bi1a COOTBETCTBYHIOLLMM 06pa3oM
CKOpPpEKTUPOBaHa C Uenblo npuseaeHus ee B cooteetcrame ¢ MCOO.

Hwxke npuBeaeHbl 06MeHHbIE KypCbl MHOCTPaHHbIX BastOT K POCCUICKOMY py6sIto, MCMOMb30BaHHbIE
Mpy COCTABNEHWNMN AAHHOWM KOHCONMAMPOBaHHOM (DMHAHCOBOM OTYETHOCTU:

31 nekabps 2018 r. 31 pnekabps 2017 r.
Oonnap CLUA 69,4706 57,6002
EBpo 79,4605 68,8668

B HacTosLiei hUHAHCOBOWM OTYETHOCTM BbIIM UCNONb30BaHbl TE e NPUHLMMbI YUETHOM NOUTUKM,
NpeacTaBieHUst U METOAbI pacyeTa, YTo U NpKU NoAroToBKe MHAHCOBOM OTYeTHOCTV Fpynnbl 3a rog,
3aKkoHuMBLWMICA 31 nekabps 2017 roaa, 3a UCKIIOYEHMEM MPUHLMIMOB YYETHON MOMUTUKM U BIIUSAAHUS
NMPUMEHEHUNS CNEAYIOLLIMX HOBbIX M NEPECMOTPEHHbIX CTAHAAPTOB U UHTEPMpEeTaLWi:

MC®O (IFRS) 9 «®UHAHCOBbIE UHCTPYMEHTbI»

MC®O (IFRS) 15 «Bblpyuyka no goroBopam € NoKynaTtensMmm»
(a Takke COOTBETCTBYIOLLME pa3bICHEHNUS)

Monpasku kK MCOO (IAS) 40 «lMepeBoa B cOCTAB MHBECTULIMOHHOW
HeABWXMMOCTW»

Monpasku k apyrum MCOO BE>xxeroaHble ycoBeplueHcTBoBaHNsS MCOO,
nepuog 2014-2016 rr.

KPM®O (IFRIC) 22 «Onepauun B MHOCTPaAHHOW BanoTe

W NpegonsaTa BO3MELLEHMS»
SgpcpexT npumernenns MCPO (IFRS) 9 «DHHaAHCOBbIE MHCTPYMEHTbI»

B Tekywem rogy 'pynna npumensna MCOO (IFRS) 9 «®uHaHCOBbIE MHCTPYMEHTbI» (NEPECMOTPEHHbIE
B uione 2014 roaa) v CBA3aHHbIE C AaHHbIM CTaHAAPTOM COOTBETCTBYIOLUME MOMpPaBKu B APYrnX
MC®O, BCTynmBLUME B CMY B OTHOLLIEHWM FOAOBOro nepuoaa, HadmHatowerocs ¢ 1 aueaps 2018 roaa
unm nosxe. MepexoaHble nonoxxeHnss MCOO (IFRS) 9 no3sonstoT pynne He NPOM3BOAUTL NepecyeT
CpaBHUTENbHbIX NoKa3aTenen. MHdopMaumns 3a NpeaLecTByoWMe Nepuoabl He 6bina nepecunTaHa,
TaK Kak npu nepexoje Ha HOBbIN CTaHAapT 6bin NpUMeHeH MoAUdULMPOBAHHBIN PETPOCNEKTUBHBI
noaxozn, KOTopbI NO3BOJISIET YUNTLIBATb U3MEHEHUS, CBSI3aHHbIE C MPUMEHEHUEM HOBOM YYETHON
MOSIMTUKM B HepacnpeaeneHHon Npubbinv Ha Hadano nepuoga. Momumo atoro, Mpynna npuHsina
CBSA3a@HHbIE C AaHHbIM cTaHAapToM nonpasku K MCPO (IFRS) 7 «OMHAHCOBbIE UHCTPYMEHTbI:
packpbITUe MHbOPMaLMKU» KOTOpble NPUMEHSNINCL K PacKpbITUAM B OTHOLWeHWK 2018 roaa.

MC®O (IFRS) 9 BBen HoBble TpeboBaHUS K:

1. Knaccudumkauum n oueHke (pUHaHCOBLIX akTUBOB U (PMHAHCOBLIX 00513aTENbCTB;
2. ObGecueHeHMI0 (UHAHCOBLIX aKTUBOB; U
3. OO6Lemy yyeTy XxeoKupoBaHusl.
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2.

MpuvHUMNBbI cocTaBNneHust GMHAHCOBO OTYETHOCTU U OCHOBHbIE MOJIOYKEHUS YYETHOMN
nonntukn (NpoaosnKeHue)

Spgpexr npumerennss MCPO (IFRS) 9 «DuHaAHCOBbIE MHCTPYMEHTbI» (MPOJOI/KEHNE)

Moapo6Has MHAOPMaLIMS O HOBbIX TPEBOBAHUSAX, @ TAKXKE WX BIIMSIHUM HA KOHCONMAMPOBAHHYIO
(bMHaAHCOBYHO OTYETHOCTb [Pynnbl ONMcaHa HUXE.

MpoueHTHbIE A0XO0AbI U NMPOLEHTHbIE pacxoabl

lMpoueHTHbIE AOXOAbI M Pacxoapl Mo BceM (MHAHCOBLIM UHCTPYMEHTaM, 3@ UCKITIOUYEHUEM TeX, UTO
KnaccmduumMpoBaHbl Kak NpeHa3HavyeHHbIe A1 TOProBAW U TeX, YTO OLEHMBAKOTCS UK
KNaccMmumMpyoTCst Kak OLEHMBAEMbIe MO CNPaBeAIMBOMA CTOMMOCTY Yepe3 npubbinib Unn yobITOK
(CCYOIMY), oTpaxkaloTcst Ha cyeTax Npubbinei nnm ybbITKOB B COCTAaBE MPOLIEHTHBLIX U MPOYMX
(DMHAHCOBBIX OXOA0B M NPOLEHTHBIX PACXOA0B C UCMOMb30BaHMEM MeToAa 3P hEKTUBHOM
NPOLIEHTHOW CTaBKMU.

SddekTMBHAsS NPOLEHTHas CTaBKa — 3TO CTaBKa AMCKOHTMPOBAHUS pacyeTHbIX 6yayLnX AeHeXHbIX
MOTOKOB MO (PHAHCOBOMY MHCTPYMEHTY 0 BENUYMHBI YNCTOWM BanaHCOBON CTOMMOCTU B TeYeHUe
0XXMAAeMOro cpoka AeicTBust PrHaHCOBOMO akTvBa Unn 06s3aTenbcTBa Mamn (ecny NpUMEHUMO)

B TeueHue 6onee KOPOTKOro cpoka. byayuimne aeHexHble NOTOKN OLEHMBAKOTCS C YY4ETOM BCEX
AOrOBOPHbIX YC/IOBUMA UHCTPYMEHTA.

B pacyeT npuHMMaoTCa BCe BO3HArpaXKAeHUa 1 nNpoyme Bbinsia4yeHHble UK Mosly4YeHHble CTOPOHAMU
CYMMbI, KOTOPbIE SIBAISIIOTCS HEOTHEMJIEMOW YacTbio 3DPEKTUBHON NPOLEHTHOM CTaBKW U UMEIOT
HenocpeaCcTBEHHOE OTHOLUEHUE K TEM WU UHBbIM AOTOBOPEHHOCTSIM O 3alMMe, a TaKXe 3aTpaThbl Mo
cAefike 1 Bce Npoyne npeMuv Unn ckuaku. ns puHaHcoBbIX akTneBos kateropuy CCUOIY 3aTpaTol
no cAenke OTpaXKarlTcsa B cocTase Npubbiav unm ybbiTka Npu nepBoHavanbHOM MPU3HAHUN.

MpoueHTHbIE AOXOAbI M NPOLIEHTHLIE PAcXoAbl PacCUMTLIBAOTCS MyTEM NpuMeHeHUs 3 bekTUBHOMN
MPOLEHTHOW CTaBKM K BasloBOM 6anaHCOBOM CTOMMOCTU (PUHAHCOBLIX akTUBOB, HE SIBMSIOLLMXCS
KpeanTHO-obecLeHeHHbIMM (TO eCTb aMOPTM3MPOBAHHOW CTOMMOCTM (DMHAHCOBOrO akTuBa A0
KOPPEKTMPOBKU Ha BENNMYMHY OLIEHOYHOrO pe3epsa NoA OXXuAaeMble KpeauTHble YObITKN) 1nn K
aMOPTU3NPOBAHHOW CTOMMOCTU (hMHAHCOBLIX 006513aTeNbCTB. MPOLEHTHbIE A0X0AbI MO KPeAUTHO-
obecLieHeHHbIM (DMHAHCOBLIM aKTUBAM PacCUMUTLIBAOTCS NMyTeM NpuMeHeHust 3deKTUBHOM
NMPOLEHTHOW CTaBKM K aMOPTU3UPOBAHHOWM CTOMMOCTU TaKMX aKTMBOB (T.e. X BasioBoW 6anaHcoBou
CTOMMOCTM 33 BbIYETOM OLIEHOYHOIO pe3epBa Noa OXuaaeMble KpeauTHble YobITkK). DddekTrBHas
NpOLEHTHas CTaBKa AN CO34aHHbIX AN NpUoBpeTeHHbIX KpeanTHO-06ecLeHeHHbIX PUHAHCOBbIX
aktueoB (POCI) oTpa)kaeT BeNMUMHY OXXMAAEMbIX KPEeAUTHBIX YOLITKOB Npy onpeaeneHun OXuaaeMbIx
6yayLmx AeHeXHbIX NOTOKOB OT (PMHAHCOBOro akTuBa.

[doxoabl n pacxoabl NO ycJslyraMm U KOMUCCUM

[Jloxonpbl Mo ycnyraM U KOMUCCUM BKJTHOYAIOT B cebst AOX0AbI, KOTOpbIE HE SIBASIOTCS HEOTHEMSIEMOM
YacTbto 3hHEKTUBHOM NPOLIEHTHON CcTaBku (CM. MHDOPMaUMto Bblle). Beipyyka 3a ycnyru,
npefocTaB/sieMble B TEYEHNE Nepuoaa, MPU3HAETCS PaBHOMEPHO B TEYEHWE AOrOBOPHOIo CPOKa M
COCTOMT U3 KOMMCCUOHHBIX AOXOA0B 3@ Onepaunn ¢ A0NAr0CPOYHBIMU BUPXKEBLIMU MHCTPYMEHTaMK,
YCNyrun NMNCTUHra, Aeno3uTapHble YCNyrn 1 npoyue.

Pacxoapl no ycnyraMm U KOMUCCUU yNnavyeHHbIe YUMTbIBAOTCA MO Mepe NosyyYeHus yCyr.
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MpuMeyaHUsa K KOHCONMMAUPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 npekabps 2018 roga (npogomkeHne)
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2.

MpuvHUMNBbI cocTaBNneHust GMHAHCOBO OTYETHOCTU U OCHOBHbIE MOJIOYKEHUS YYETHOMN
nonntukn (NpoaosnKeHue)

Spgpexr npumerennss MCPO (IFRS) 9 «DuHaAHCOBbIE MHCTPYMEHTbI» (MPOJOI/KEHNE)
®PUHaHCOBbIE aKTUBbI

Mpy NepBoHa4asibHOM MPU3HaHWN BCe PUHAHCOBbLIE aKTMBbI OLEHVMBAIOTCS MO CrPaBeANBOW
CTOMMOCTM C YYETOM 3aTpaT no caenke. McknoveHme coctaBnsioT hMHaHCOBbIE aKTUBbI,
Knaccuduumpyemble No CnpaBeasiMBoO CTOMMOCTU Yepes npubbinb nnn ybuiTok (aanee — CCUHOMY).
3aTtpaTbl NO CAenKe NpsiMo OTHOCKUMble K npuobpeTeHunto hMHaAHCOBOIro aKTuBa,
KnaccuduumposaHHoro no CCUYOMY npusHaoTCA HEMOCPEACTBEHHO B COCTaBe Npubbinein unu
yObITKOB.

Bce npu3HaHHbIE MHAHCOBLIE aKTUBbLI, Nonagatowme B cdepy npumerHenns MCOO (IFRS) 9,
BMOCNEeACTBUM TPeBYETCS OLEHMBATb MO aMOPTM3MPOBaHHOM cTouMocTu (ganee — AC) unm
CripaBeNIMBOIN CTOMMOCTM Ha OCHOBE BM3HEC-MOAENWN OpraHun3aLum, NPUMEHSIEMON AN yrnpaBieHUs
(prHaHCOBbLIMM aKTMBaMM, a TaKkXXe AOrOBOPHLIMU XapaKTEPUCTUKAMUN AEHEXHbIX MOTOKOB MO
(pmHaHCOBbLIM akTMBaM. B ocobeHHoCTM:

. (DMHAHCOBBIN AaKTVB AO/DKEH OLIEHMBATLCS MO aMOPTM3MPOBAHHOM CTOMMOCTH, B Cllyyae
BbINOJIHEHMS KAXA0MO M3 YCIOBUI HUXKE:

(@) (uHAHCOBLIN aKTUB YAEPXMBAETCS B paMKax 6U3HEC-MOAENM, LIENbi0 KOTOPOW SIBNSIETCS
yAepxaHue hMHAHCOBbLIX aKTUBOB AJ151 MOTyYEHNS NPEeAYCMOTPEHHbIX JOrOBOPOM
JIEHEXHBIX NMOTOKOB, U

(b) nporoBopHble ycnoBusi MHAHCOBOrO akTnBa 06yCNOBAMBAIOT MOSTyYEHUE B YKa3aHHbIE
[aTbl AEHEXHbIX MOTOKOB, ABASIOWMXCS UCKNIOUNTENBHO NIaTeXaMu B CHET OCHOBHOM
CyMMbI 10/Ira ¥ MPOLEHTOB Ha HemnoralleHHY0 YacTb OCHOBHOM cyMMbl Aonra (aanee —
SPPI);

. (DVMHaAHCOBbIN aKTMB AOMKEH OLEHMBATLCS MO CrpaBeAnvBOi CTOMMOCTU Yepes Npoyumit
COBOKYMHbIN aoxoa (aanee — CCUMCA), B cnyyae BbIMOIHEHNS KaXA0M0 U3 YCNIOBUIN HUXE:

(@) MHaHCOBLIVM aKTMB YAEPXKUBAETCS B paMkax 6M3HeC-MoAeNu, Leflb KOTOPO A0CTUraeTcs
KaK nyTeM nosly4eHns npefyCMoTpPEeHHbIX AOrOBOPOM AeHEXHbIX MOTOKOB, TakK U NyTeM
npoaaXkm (PUHaAHCOBLIX aKTUBOB, U

(b) poroBopHble ycnosusi hMHAHCOBOrO aKTMBa COOTBETCTBYIOT SPPI;

. BCE Mpoyune AONrOBblE UHCTPYMEHTbI (HanpuMep, A0NArOBblE UHCTPYMEHTHI, YNpaBisieMble Ha
OCHOBe CrpaBeAsMBON CTOUMOCTU, UMW YAEPXMBAEMbIE 15 MPOAAXKW) U foNeBble
WHCTPYMEHTHI, OLeHnBaeMble Bnocneactsum no CCHOry.

OueHka busHec-mMoaenen, UCnonb3yeMbIX AN ynpaBneHns MHaHCOBLIMU akT1BaMM, NPOBOANNIACh Ha
Aaty nepsoro npumeHeHuns MCOO (IFRS) 9 ana knaccudukaumm hMHaHCOBOro akTmMea. busHec-
MoAeNb NpUMeHsNack NePCNeKTUBHO KO BCEM (PUHAHCOBBLIM aKTMBaM, MPU3HaHHLIM Ha 6anaHce
Ipynnbl Ha gaty nepsoro npumeHeHns MCOO (IFRS) 9. I'pynna onpeaenat 6u3Hec-Moaenb ncxoas us
TOro, Kakum 06pa3oM OCyLLEeCTBsSeTCa ynpasneHne obbeanHeHHbIMKU B Fpynnbl GUHAHCOBLIMK
WHCTPYMEHTaMM 4151 AOCTVXKEHUS onpeaesnieHHoNn uenun usHeca. BusHec-mMogesb, Ucnonb3yemMas
Fpynnoi, He 3aBUCUT OT HaMEepPEHWI PYKOBOACTBA B OTHOLIEHUW OTAENBHOMO UHCTPYMEHTA.
CneposatenbHo, onpeaeneHne 6usHec-moaeny Npon3soanTcs Ha 6onee BbICOKOM ypOBHe
arpernpoBaHus, a He Ha YpOBHE OTAESbHbIX MHCTPYMEHTOB.
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Fpynna 1cnosb3yeT HECKONbKO 6U3HeC-Moaenei Ans ynpaeieHus CBOMMU (hUHAHCOBbLIMU
WHCTPYMEHTaMM, YTO OTPaXkaeT MoAEeSb YrpaBieHust MHAHCOBbIMM akTMBaMuM B ['pynne B Lensix
Noy4YeHUs MPeayCMOTPEHHbIX AEHEXHbIX MOTOKOB. BusHec-Moaens Mpynnbl onpeaensieT, 6yayT nu
AEHEXHbIE MOTOKM CNeACTBMEM MOyYEHUS MPeayCMOTPEHHbIX JOrOBOPOM AEHEXHBIX MOTOKOB,
npoaaXu GUHaHCOBbIX aKTUBOB WS U TOTO, U APYroro.

Fpynna yunTbIBAET BCO AOCTYMHYIO YMECTHYIO MH(OPMaLMIO NpK OLEHKE MCMOSb3yeMol 613Hec-
mMoaenu. OaHako, faHHasi OLeHKa Npou3BOAMTCS He Ha 6a3e cLueHapveB, peanv3aumio KOTopbIX
Fpynna He MoXeT 060CHOBaHHO OXWAATb, HANPUMEP, TaK Ha3blBaeMble HAUXYALIME CLIEHapUK Unn
CTpeccoBble cLeHapuu. Mpynna NpMHUMMAET BO BHUMaHWe CNeaytolme yMeCTHble hakTopbl, AOCTYMHbIe
Ha AaTy OLEHKW, HanpuMep:

. KakMM 06pa3oM oLeHMBaeTCS pe3yfbTaTMBHOCTb BM3HEC-MoAENN U AOXOAHOCTb (hMHAHCOBbIX
aKTUBOB, YAEPXXMBAEMbIX B paMKax 3TOW 6U3HEC-MoAEeNN, U KakMM 06pa3oM 3Ta MHdopMaums
coobLuaeTcs KIYEBOMY yripaBieHYeckoMy nepcoHany pynnbi;

. PUCKM, KOTOPbIE BIUSIOT Ha pe3ynbTaTUBHOCTb 6U3HEC-MoAEMN (M (DUHAHCOBbLIX aKTVBOB,
YAEPXXMBAEMbIX B paMKax 3To 6U3HEC-MOAENN) U, B YaCTHOCTU, CNocob yrnpaBieHust AaHHbIMK
pUCKaMM.

Mpy NepBoHa4anbHOM NpU3HaHMKN PUHAHCOBOMO akTMBa pynna onpeaenser BO3MOXHOCTb OTHeCeHMs
HOBOrO (PMHAHCOBOMO aKTMBA K UMetoLLeincst BU3HeC-Moaenu, UM BOSHMKHOBEHWE HOBOW BU3HeC-
MOAENW, ECNIM aKTUB He NoANaAaeT NoA OnpeAeneHns Tekywmx Moaenei. Fpynna nepeoueHMBaeT
CBOW BM3HEC-MOAENWN KaXAbl OTUYETHbLINA Nepuo AN BbISBIEHUS U3MEHEHUIA B CpaBHEHUM C
npeablayLiMM nepnoaoM. B TekyleM oTyeTHOM nepuoae Mpynna He BbisiBUNA KakMX-TM60 M3MeHEHMi
B CBOMX BU3Hec-Moaensx.

Aonrosble MHCTPYMEHTbI N0 aMOPTU3MPOBaHHOW cToMMocTu unu CCulcA

Fpynna onpeaensieT Knaccudmkaumio 1 oLeHKy (MHAHCOBOrO akTMBa Ha OCHOBAHUW XapaKTEpUCTUK
AOrOBOPHbIX AEHEXHbIX MOTOKOB aKTUBa M Bu3Hec-moaenu Mpynnbl, UCNOAb3yeMOV AN yrnpaBneHus
3TUM aKTUBOM. [1N1s1 TOro, YTOBbI aKTUB MOXHO 6bI710 KnaccudUUMpoBaTL U OLEHUBATL MO
aMOPTM3MPOBAHHOMN CTOMMOCTM unn CCUMCA, AOroBOpHbIE AEHEXHbIE MOTOKU AO0KHbI 6bITb
UCKITIOUUTENBHO MaTeXaMmn B CHET OCHOBHOWM CyMMbl i0/ITa U MPOLIEHTOB Ha HeMoralleHHYH YacTb
OCHOBHOW CyMMbl gosnira (SPPI).

[ina uenen TeCTMpoBaHWs Ha cooTBeTcTBUE SPPI, Noa OCHOBHOWM CYMMOM [0/ira NOHWMAETCS
CrpaBeannBasi CToMMOCTb (PMHAHCOBOMO akTUBaA Mpu NepBOHaYasibHOM Mpu3HaHui. OCHOBHas CyMMa
A0JIra MOXKET U3MEHSATLCA Ha NMPOTSXKEHUM CPOKa AENCTBMSI (DMHAHCOBOro akTBa (HanpuMep, ecniu
MMEIOT MECTO BbIMaThl B CYET MOralleHnss OCHOBHOWM CyMMbl Aonra). MpouUeHTbl Ha HemnoralleHHyo
4aCTb OCHOBHOM CYyMMbl A0/Ira COCTOSIT U3 BO3HArpaXkaeHWsl 3@ BPEMEHHYIO CTOMMOCTb [AEHET, 3a
KpeauTHbIN pUCK MO OCHOBHOM CyMMe A0Jira B TeYEHME OMNpeaeneHHOro neproaa BPEMEHH, 3a Npoyne
PUCKM 1 3aTpaTbl Mo 6a30BOMy KpeaAMTHOMY [OrOBOpPY, @ TaKkxXe HOpMy NpubbifbHOCTU. OueHKa Ha
npeaMeT cooTBeTCTBMS SPPI Npov3BoAMTCS B BanOTE, B KOTOPOM (OMHAHCOBbIN aKTUB HOMUHUPOBAH.
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[loroBOpHble AEHEXHbIE NOTOKM, yaoBneTBopsiowme SPPI 4omkHbI COOTBETCTBOBATL 6a30BOMY
KPeAMTHOMY COrnalleHuto. [JoroBopHbIE YC/I0BUS, B pe3y/ibTaTe KOTOPbIX NOSIBASIETCS!
MOABEPXXEHHOCTb pUCKaM MM BONATUIBHOCTb NMPeayCMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOB, HE
CBsi3aHHasi ¢ 6a30BbIM KPEAMTHLIM OFOBOPOM, HanpuMep, NoABEPXKEHHOCTb U3MEHEHNSM KOTMPOBOK
aKUWA MK UEH Ha ToBap, He 06YCIOBMBAOT BOHUKHOBEHUS NMPEAYCMOTPEHHbIX AOrOBOPOM
AEHEXHBIX NMOTOKOB, KOTOPbIE SBASIOTCS UCKOUMTESNBbHO MlaTeXaMu B CYET OCHOBHOW CYMMbI A0NTa
M MPOLIEHTOB Ha HEMOraLIEHHYIO YacTb OCHOBHOW CyMMbl Aonra. Co3aaHHbI UM NprobpeTEHHbIN
(P1HAHCOBbLIN aKTVB MOXET SIBNSATLCA 6@30BbIM KPEAUTHBLIM JOrOBOPOM HE3ABUCUMO OT TOMO, SIBMSIETCS
/N OH 3aiiMOM MO CBOEN opuanYeckon opme.

Koraa aonroBoi MHCTPYMeHT, oueHnBaeMsblii no CCUMCA, npekpallaeT NpuM3HaBaTbCsl, HAKOM/IEHHAs
npubbinb/ybbITOK, paHee npu3HaHHas B MNCA, peknaccubuumpyeTcs us cocTaBa KanvTana B npubbiib
Unn yobbITOK.

K OONroebIM UHCTPYMEHTAM, B nNocneayroLweM oueHMBaeMbIM No aMopTI/I3VIDOBaHHOI7I CTOMMOCTU Unn
CCulch, npumeHstoTcs TpeboBaHus, Kacatowmecs obecLeHeHus.

duHaHCOBbIEe aKTUBbI, oLleHuBaeMble no CCuOony:

. aKTMBbI, JOrOBOPHbIE AEHEXHbIE NMOTOKWU MO KOTOPbIM HE COOTBETCTBYIOT SPPI; unu/u

. dKTUBbI B paMKax 6VI3HeC-M0ﬂ,eJ'WI, OT/IMYHON OT nonay4yeHnsa AOroBOpHbLIX AEHEXHbIX MOTOKOB
WM OT/IMYHOW Kak OT nony4vyeHnsa AoroBOpPHbIX AEHEXHbLIX NMOTOKOB, TaK N OT NMPpOoAaX>Xu.

lpynna He KnaccuduumpoBana akTuBbl MO CO6CTBEHHOMY YCMOTPeHWIO, 63 npaBa nocneayoLlei
peknaccudukaumm, kak oueHnsaemole CCUOITY.

AkTnBbl no CC4ONMY oueHMBatoTCA MO CrpaBeasiMBOM CTOMMOCTM C MPU3HAHWEM B COCTaBe NpUbbIM
Unn ybbITka BCex Npubbinein/ybbITKOB OT NepPeoLEHKM.

Peknaccndmkaumm

(®OUHAHCOBbIE aKTMBbI pekaccuduumMpyoTcs B pesynbTaTe M3MeHeHUs 6U3HEC-MOJENM, COrNlacHO
KOTOpOW AaHHble (pHAHCOBbIE aKTVBbI yrpaBnaioTcs Mpynnoit. Tpe6oBaHMs No Knaccubukaumum u
OLieHKe, OTHOCSLUMECS K HOBOM KaTeropuu, NpUMEHSIIOTCS NepCrnekTMBHO C NEPBOrO AHS, Cleayiowero
3a M3MeHEeHWeM BM3HeC-Moaenn, KOTopoe NPUBESO K peknaccubukaumm hMHaHCOBOro aKkTVBa
Fpynnbl. I3MEHEHWUs B AOrOBOPHbIX AEHEXHbIX MOTOKAX paccMaTpuBaloTcs B pasaene Moandukaums
1 NpeKpalleHne NpuU3HaH1a GUHAHCOBbLIX aKTUBOB Aasiee.
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Ipynna nNpusHaeT OLIEHOYHBIV pe3epB oA oXuaaeMble KpeanTHble yobiTkn (OKY) no cneaytowmm
(PMHAHCOBbLIM MHCTPYMEHTAM, He oueHnBaeMbiM no CCYOMY:

. CpeacTBaM B (pMHAHCOBbLIX OpraHU3aumsix;

. AEHEXHbIM CPEACTBAM U UX KBMBA/IEHTaM;

. A0NITOBbIM MHBECTULMOHHBLIM ByMaram;

. NpPoYMM (P1HAHCOBLIM aKTUBaM, MOABEPXKEHHBIM KPEAUTHOMY PUCKY.

Fpynna He NpU3HAET OLIEHOYHbIN pe3epB MNOA OXXMAAEMbIE KPEAUTHBIE YObITKM MO AOMEBLIM
WHCTpYMeHTaM, MHAHCOBLIM aKkTMBaM Nno caenkam LieHTpanbHoro KoHTtparenta (LIK).

OKY TpebyeTcs oueHnBaTb NOCPEACTBOM (POPMUPOBAHUS pE3EPBOB B pa3Mepe:

. 12-meca4yHbix OKY, TO eCTb 4acTb OXKMAAEMbIX KpeAMTHbIX YObITKOB 3a BECb CPOK,
npeacTaBnsowas coboit 0XXnaaeMble KpeanTHbIE YObITKM, KOTOPbIE BO3HUKAKOT BCIEACTBUE
BO3MOXHbIX AedonTOB N0 (PMHAHCOBOMY MHCTPYMEHTY B TeueHue 6avkanwmx 12 mecaues
nocne oTYeTHON AaThl (Takke o6o3HavatoTcs kak Ctaaums 1); unm

. OKY 3a Becb CpoK, TO €CTb OXUAAEMble KpeanTHbIE YObITKM, BO3HMKAIOLWME BCNeACcTBME BCEX
BO3MOXHbIX C/lydaeB AedonTa Ha NpoTsHKEHUU OXXMAAEMOro CpoKa AeUCTBUS (PUHAHCOBOMO
MHCTpyMeHTa (0bo3Ha4vatoTcs kak Ctagus 2 n Cragus 3).

Peseps nop OKY 3a Becb cpok hopMmpyeTcs nos GUHAHCOBBIN MHCTPYMEHT B C/lydae 3HaUUTENbHOro
yBEeNNYeHUs KpeaMTHOro pucka no TakoMy MHCTPYMEHTY C MOMEHTa NepBOHAYaIbHOMO MPU3HAHUS.
Ansa Bcex npounx hMHaHCOBbLIX MHCTPYMEHTOB pe3epBbl noa OKY onpeaenstoTcs B pasmepe 12-
MecsyHbIx OKY. OnpeaeneHve 3Ha4YMTENbHOro YBENNMYEHUS KPeaMTHOro pucka bonee getanbHoO
OMMCaHO HUXeE.

OKY npeacTaBnsitoT coboi NpMBEAEHHYIO CTOMMOCTb OXMAAEMBIX KPEAUTHLIX YObITKOB, B3BELIEHHbIX
C y4eTOM BEpOSITHOCTU HACTYNJIEHNS COBbITUIA, KOTOpbIE MOTYT NMPUBECTU K TakuM noTepsiM. OHu
N3MepsIIoTCA MO NPUBEAEHHON CTOMMOCTM pasHULbl Mexay TpeboBaHusiMM Mpynnbl N0 4OrOBOPHbLIM
[EHEeXHbIM MOTOKaM M AeHEXHbIMU NOTOKaMu, KoTopble Mpynna OXuaaeT nofy4nTb C YYETOM
B3BELUMBAHUSI MHOXECTBa NPOrHO3MpyeMbIX S3KOHOMUYECKMX CLueHapues. 'pynna oueHnsaeT OKY

Ha MHAMBUAYaNbHOWN OCHOBE WM Ha KOMNMEKTUBHOWM OCHOBe Ans nopTdenei AebUTopoB, KOTopble
06BbeAMHAIOTCA MO CXOAHBIM NMapaMeTpaM, CyMMaM U XapakTepUCTMKaM pucka.

pynna He dopMupyeT pesepBbl nog OKY no akTMBaM, BO3HMKAKOLWMM B paMkax caenok LK. LK
BbICTYNaeT B CAeNKax Kak NocpeaHnK Mexay CTOPOHaMW: TO eCTb B KauecTBe rnpoJasua Ans Kaxaoro
nokynaTensa 1 NoKynaTens AN KaXxaoro NpoAaBLa, 3aMeHss A0rOBOPHbIE OTHOLLEHUS MeXay HUMU
[IOrOBOPOM C LIEHTPasIbHbIM KOHTpareHToM. AKTUBLI 1 0b6s3aTenbcTBa LIK 0AHOBpEMEHHO OTpaXkaroTcs
B OTYeTE 0 DMHAHCOBOM MOMIOXKEHUK [pynnbl C YYETOM CNEAYHOLIErO:

. yncTas pbIHOYHAst CTOMMOCTb (HETTO) TaKuX CAEMNOK MO COCTOSIHUIO Ha KaX /bl KaneHAapHbIN
[ieHb paBHa Hynto (Npu oTCyTCTBMM PakToB AedonTa CO CTOPOHbI YHaCTHUKOB KINMPUHTa);
o OTCyTCTBME HeobecrneyeHHbIX TpeboBaHWIM K y4acTHUKaM KIMPUHra B Cllydae UCMofHEHUs

Y4aCTHUKaMU KNUpuHra CBoux 0693aTenbCTB B MNOSIHOM o6beMe.
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PVUCKM HENCNOHEHMS UM HEHAANEXALLEro UCMOSTHEHUS YHaCTHUKAMM KIMPUHIa CBOMX 0653aTeNbCTs
no caenkam c LK xemkunpytotcs cnegyrowmmMmm MepaMmmn B paMKax CUCTEMbI YNpaBieHns puckamm,
OpraHM30BaHHOM B COOTBETCTBUM C defepanbHbIM 3akoHOM oT 07.02.2011 N27-d3 «O KIMpUHre,
KJIMPUHIOBOWN AESTENbHOCTM U LIEHTPASIbHOM KOHTpareHTe»:

. yCTaHOB/EHME TpeboBaHWUI K MHAMBUAYANIbHOMY M KOJINIEKTUBHOMY KITMPUHIOBOMY
obecrneyeHuto B LENSIX CHUXKEHMSI BO3MOXHbBIX MOTEPb B C/lyYae HEUCTIONTHEHUS UMK
HEHaA/IEeXaLEro UCNOSTHEHMS YUACTHUKOM KJIMPUHIa CBOMX 0653aTeNbCTB;

. (hopMUupoBaHue BblAENEHHOIO KanuTana LeHTPanbHOr0 KOHTpareHTa - YacT CO6CTBEHHbIX
cpeacTs (kanvTana) LeHTPasibHOro KOHTpareHTa, npeAaHa3HauYeHHoM B COOTBETCTBUN C
MpaBunamm KIMpUHra Ans nokKpbITUS BOSMOXHbLIX NMOTEPb, Bbl3BaHHbLIX HEUCMOSTHEHWMEM UK
HeHaaneXallmMM UCMONHEHNEM YYaCTHUKOM K/IMPUHIa CBOMX 0653aTeNbCTB;

. npoBefeHne perynsapHoOro CTPeCC-TECTUPOBaHMS AOCTaTOMHOCTM cpeacTB LIK B ToM uucne
B LIENISIX KOHTPO/SA pacyéTa 06s13aTeslbHbIX HOPMATUBOB;
. orpaHunyeHne OTBETCTBEHHOCTM LIEHTPANIbHOrO KOHTPareHTa.

Onpepnenexnune pedonta

Onpegenenne pgedonTa SBASETCS BaXkHbIM MOMEHTOM Ans oueHkn OKY. Onpeaenexune aedonTa
Ncrnonb3yeTcsl Npu oueHke pa3Mepa OKY M NpUHSATUMK peLleHns], OLEHNBATL NN pe3epB Ha base
12-mMecsuHbIx OKY mMnm Ha BeCb CPOK aKTMBA, TaK Kak AedonNT SIBNSIETCS KOMNOHEHTOM BEPOSITHOCTM
pedonta (PD), koTopas BAMSET M Ha oueHky OKY, n Ha BbisBneHMe dakTa 3HaUNTENbHOro
YBENNYEHMUS] KPEAMTHOrO pucka.

Fpynna cuuTaeT npusHakamu aedonTa cneaytolme Buabl COBbITHIN:

o KOHTpareHT Npu3HaH HecoCTosATENbHbIM (6aHKPOTOM);

. B CyA NOAAH UCK TPETbero Nnua 0 NpU3HaHUU KOHTPareHTa HecoCToATeNbHbIM (6aHKpOTOM) U
CyZJOM BbIHECEHO ornpeaesneHne o NPUHATUM UCKa K MPON3BOACTBY;

o KOHTpareHT SIBNIIETCS YCTOMYMBO HEMMATEXECNOCOOHBIM, T.€. HE BbIMOJIHSIET CBOU
obsizaTenbcTBa nepea Mpynnoit B TedeHne cpoka 6onee 90 kaneHAapHbIX AHEW; Un

. JIMUEH3MS KOHTpareHTa OTo3BaHa.

3HauuTenbHOE yBeJInyeHune KpeauTHOro pmcka

Ipynna npoBepsieT Bce (DMHAHCOBbIE aKTUBbI, K KOTOPbIM NPUMEHAIOTCS TpeboBaHNs No
06€eCLieHEHNIO, Ha NPEAMET BbISIB/IEHUS 3HAUUTENBHOIO YBEMYEHNS! KPEAUTHOIO PUCKA C MOMEHTA
nepBoHaYaNbHOro NPU3HaHus. Ecnv 3HauMTeNbHOE YBENNUYEHNE KPEAUTHOMO pUCKa NpounsoLLIIO,
Ipynna 6yaeT oueHMBaTb pe3epBbl Ha ocHoBe OKY Ha Becb CpoK (OMHAHCOBOroO aKTuBa.

Mpy NpoBeAeHUM OLIEHKM, 3HAUYUTENBLHO N YBENUUMACA KPEAUTHBIN PUCK MO (PUHAHCOBOMY
MHCTPYMEHTY C MOMEHTa €ro nepBoHavasbHOro NpusHaHus, Fpynna cpaBHMBAET PUCK HACTYMEHUs!
aecdonTa no GMHAHCOBOMY MHCTPYMEHTY MO COCTOSIHMIO Ha OTYETHYIO AaTy C YY4ETOM OCTaBLUErocs
CpOKa AENCTBUS MHCTPYMEHTA C PUCKOM HacTynieHust aecdonTa no huHaHCOBOMY MHCTPYMEHTY,
KOTOpbIV OXXMAANCS 415 OCTaBLUErocsl Cpoka AeNCTBUSI MHCTPYMEHTA, Ha AaTy NMepBOHaYasibHOro
npusHaHus. MpoBoAs AaHHYIO OLEHKY, [pynna y4YMTbIBAET KOJIMYECTBEHHYHO U KAYECTBEHHYHO
060CHOBaHHY0 MH(OPMaLMIO, BKOYAs UCTOPUYECKME U NPOrHO3HbIE AaHHbIE, AOCTYNHbIE 6e3
Ype3MepHbIX 3aTpaT Uan YCUIn.
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Ecnv nnatexu no akTuBy NpocpoyeHbl 6onee 30 AHEN, a TakKe NPOM3O0LLIO CHUXKEHUE KPEANTHbBIX
PENTUHIOB KOHTPAreHTa CO CTOPOHbl HE MEHEE MOSIOBMHBI M3 YMCIa MEXAYHAPOAHbIX PENTUHIOBLIX
areHTCTB, YbM OLIEHKM MMEKOTCS Y KOHTpareHTa, Uiy BHYTPEHHErO peNTUHIa Ha 3 CTyneHn u 6onee ¢
MOMEHTa NepBOHaYaIbHOMO Npu3HaHKMs, Mpynna cuMTaeT cobbiThe 3HAUMTENbHOro YBEINYEeH s
KpPeAMTHOro pucka HacTynMBLUMM, aKTMB nepexoanTt Ha Ctagmio 2 mogenn obecueHeHus], To eCTb
pe3epB oueHnBaeTcs kak OKY Ha BeCb CpoK.

BepositHocTb AedonTa (PD)

BeposiTHoCTb AedonTa onpeaensieTcs Ha 6a3e MHOXXECTBa MaKpPO3KOHOMUYECKMX CLIEHAPUEB MpU
nepBoHa4asibHOM MPU3HaHUM U B NporHo3e. CpeaHEB3BELIEHHAs! BEPOATHOCTb AedonTa,
paccUMTaHHas Ha OCHOBAHMM B3BELUMBAHWSA AaHHbIX Pa3/IMuHbIX CLIEHAapPWUEB, UCMOMNb3YETCs AN
BbISIB/IEHWS] 3HAUMTENBHOMO YBEIMYEHUSI KPEAMTHOMO pUcKa.

[na onpenenexuns PD Mpynna ncnonb3yer:

. AOCTYMHbIE AAHHbIE MEXAYHAPOAHbIX PEUTUHIOBbLIX areHTCTB;
. BHYTPEHHWE PEWTVMHIU NPU HEAOCTYMHOCTM YKa3aHHbIX Bbille AaHHbIX.

lpynna npucBavMBaeT KOHTpareHTaM BHYTPEHHMWI PeMTUHI Ha OCHOBAHUM MX KPEAUTHOMO KauecTBa,
UCMOSb3Yys YMECTHYH KOSIMYECTBEHHYIO U KauyeCTBEeHHYI0 MHdopMaumio. Uctopuyeckuin PD
onpefensieTcs Ha OCHOBaHWM MaTpuLbl MUIpaLuKM, B KOTOPOW BHYTPEHHUE PEWTUHIM CONOCTaBEeHbI CO
LUKa/IoN PeUTUHIOB MeXAYHapOAHbIX PEUTUHIOBbLIX areHTCTB NSl TEX KOHTPareHToB, KOTOPbIM He
NMPUCBOEH KPEeAUTHbINA PEUTUHI MEXAYHAPOAHbIX areHTCTB.

Moaudurkauma M npekpalleHme npusHaHusa (PMHAHCOBbIX AaKTUBOB

Moanbukaums GprHaHCOBOro aKkTMBa NPOUCXOAUT, KOrAa NPeayCMOTPEHHbIE JOrOBOPOM AEHEXHbIE
MOTOKM Mo OMHAHCOBOMY aKTMBY 6bifiv NEPECMOTPEHbI MO COrTaCOBAHUIO CTOPOH MeXAy AaTou
NMepBOHaYaIbHOrO NMPU3HAHMS U [aTON OKOHYaHWs CpoKa AeUCTBMS (MHAHCOBOro. Moandukaums
B/IMSIET HAa pa3Mepbl U CPOKW NPeAyCMOTPEHHbIX AOFOBOPOM AEHEXHbIX MOTOKOB HEMOCPEeACTBEHHO
B MOMEHT BO3HWKHOBEHWS UK B ByayLIEM.

Koraa c1HaHcoBbIM akTuB MoaMcMumMpoBaH, Fpyrnna oLeHWBAET, MOXET S MPOU30MTH NpeKkpaLleHne
Npu3HaHUs B pesysibTaTe Moaudukauum. B cOOTBETCTBUM C YYETHON NOAUTUKOM Fpynnbl,
npeKpaLleHne NpusHaHus B pesynbTate MoAaUMbUKaLMK NPOUCXOANUT NPU CYLLECTBEHHOM U3MEHEHWM
ycnoBuid. YTobbl onpeaennTb Hanyme CyLLeCTBEHHbIX U3MEHEHUI MOANMULMPOBAHHBIX YCOBUIA MO
CPaBHEHWIO C NepBOHAYasIbHLIMK YCOBUSIMM MO AOrOBOPY, Ipynna y4uTbiBaeT creaytoLime
KayecTBeHHble (haKTopbI:

(@) ycnoBus geHeXHbIX MOTOKOB MO A0roBopy nocne moandukauum 6onblue He COOTBETCTBYIOT
SPPI;

(6) wn3MeHeHue BanoThI;

(B) W3MEHeHWe KOHTpareHTa;

(r)  ypoBeHb M3MEHEHUS MPOLIEHTHON CTaBKM;
(o) cpok go noralieHus.
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Ecnu Bce nepeuncneHHoe B SBHOM BMUAE HE yKa3biBAeT Ha CYLLECTBEHHYIO MOAMMUKaUnIo, TO
NPOV3BOAUTCS KOJIMYECTBEHHAs OLIEHKA A1 COMOCTaB/IEHMSI NPUBEAEHHON CTOMMOCTM OCTaBLLMXCS!
NpeayCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB B COOTBETCTBMM C NEPBOHAYasIbHbIMU YCIOBUSAMM
C AeHEeXHbIMU NOTOKaMM MO NepPecMOTPEHHbBIM AOrOBOPHbLIM YC/IOBUSAM, AUCKOHTUPYS 06a pe3ynbraTta
Mo nepBoHayasibHoOl 3hdPEKTUBHON NPOLEHTHONM cTaBke. Ecin pasHuua B NpuBeAEHHO CTOMMOCTYU
coctaBuna 6onee 10%, pynna cumTaeT AOroBOp CyLLECTBEHHO MOAMMUUNPOBAHHbLIM, UTO BEAET

K NpeKpaLLeHnio NpU3HaHKS.

B cnyyae npekpalieHns npusHaHua UHaAHCOBOro akTuea, peseps nog OKY nepecuuTbiBaeTCS Ha
AaTy NpeKpaLleHns NpUsHaHus Anst onpeaeneHns YncTor 6anaHcoBoM CTOMMOCTM akTUBaA Ha AaTy.
Pa3HuUa MeXxay nepecMoTpeHHOV 6anaHCcoBOM CTOMMOCTbIO M CripaBeAnvBON CTOMMOCTbIO HOBOMO
(PUHAHCOBOrO aKT1Ba C HOBbIMU YCIIOBUAMMW NPUBEAET K BO3HUKHOBEHUIO NpUbbIIN/ybbiTKa OT
npekpaLleHns npusHaHus. HoBbIVi DMHAHCOBbLIN akTVB ByAET yuTeH C pe3epBOM, PaCcCUMTaHHbIM
Ha CpoK B 12 MecsiueB, KpOMe CNy4aeB, KOra akTuB CUMTAETCA KpeauTHO-obecueHeHHbIM. Mpynna
KOHTPOMMPYET KPEAUTHBIN PUCK MOANGULIMPOBaHHbLIX (DMHAHCOBLIX aKTMBOB Ha OCHOBE OLIEHKM
KauyeCTBEHHOMN W KONMYECTBEHHOWN MHGOpMaLmn.

Ecnun n3meHeHne AOroBOPHBIX YCIOBUI MO (PMHAHCOBOMY aKTWUBY He MPUBOAMT K MPeKpaLLEeHuIo
npusHaHus, Fpynna onpesensieT, NPOU30LLIO NN 3HAYUTENBHOE YBEIMYEHNE KPeAUTHOrO pucka
no bMHAHCOBOMY aKTUBY C MOMEHTA MepBOHAYanbHOro NPU3HaHUS, CpaBHMBas:

. PD Ha ocTaBLUMIACA CPOK AEUCTBMS akTMBA, OLEHEHHbIN NPW NepBOHaYa bHOM NMpU3HaHUK 1
nepBOHaYasbHbIX YC/IOBUSIX MO AOMOBOPY; C
. PD Ha ocTaBLUMIACA CPOK AEWCTBUS akTVMBA Ha OTUETHYIO AaTy Ha OCHOBaHWK

MOANMULIMPOBAHHBIX YCIOBUIA.

Ecnn Moandukaums He NpUBOAMT K NpeKpaLleHnto Npu3HaHus, pynna paccymTeiBaeT
nNpubbIb/YbLITOK OT MoanbUKaLIMKM, CONOCTaBNAS Banosble 6anaHcoBble CTOMMOCTU A0 U Nocne
mMoaudmkaumm (He Brtodas pesepsbl nog OKY). Koraa Mpynna oueHmBaeT OKY ans
MOAMMUUMPOBAHHOIO aKTMBa, OXMAAEMble AEHEXHbIE MOTOKM MO MoAMMDULMPOBaHHOMY (hMHAHCOBOMY
AKTUBY BK/IIOUAIOTCS B pacyeT OXMAAeMoro aeduumnta AeHeXHbIX MOTOKOB MO NepBoHaYanbHOMY
aKTUBY.

Fpynna npekpallaeT NpusHaHue GprHAHCOBOro akTMBa TOJMIbKO KOrAa UCTEKAET CPOK AENCTBUS
npeaycMOTPEHHbIX JOrOBOPOM NMpaB Ha AeHEXHble NMOTOKM OT akTuBa (BK/OYasi UCTEYEHME CPOKa,
CBsi3aHHOE ¢ MoaudMKaumel BBMAY CYLIECTBEHHO M3MEHEHHBIX YCIOBMIA) MW KOrAa hMHAHCOBLIN
aKTVB M NPaKTUYECKN BCE PUCKM U BbIrOAbl OT B/TAAEHUS aKTUBOM MEPEXOAAT K APYrov opraHu3aumu.
Ecnm Mpynna He nepeaana u He coxpaHuna NpakTUYECKU BCE PUCKM U BbIroAbl, CBSI3aHHbIE C NPaBOM
COBCTBEHHOCTM Ha NMepeaHHbIi akTMB, HO COXpaHuia KOHTPOJb Haj NepeiaHHbIM akTMBOM, TO
Ipynna npoao/mKaeT NpuU3HaBaTb NepefaHHbIN akTUB B 06 EME ee NMPOAO/HKAIOLLErOCS Y4acTus B
AAHHOM aKTMBE ¥ BO B3aMMOCBSI3aHHOM 0653aTeNbCTBE B pa3Mepe BO3MOXHbIX BbiMaaT. Ecnun Mpynna
COXpaHSIET NPaAKTUYECKW BCE PUCKM U BbIroAbl, CBSAI3aHHbIE C NPaBOM COH6CTBEHHOCTM Ha NepeAaHHbI
akTVB, [pynna nNpoaoskKaeT Npu3HaBaTh MHAHCOBLI aKTUB.
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Mpu NOSIHOM MpeKpalLEHUM NPU3HAHUS (PUHAHCOBOrO akTUBa pasHuua Mexay 6anaHcoBoM
CTOMMOCTbIO aKTMBa M CyMMOM MOSyYEHHOMO BO3MELLEHUS, U HaKOMIeHHast MPUBbIIb/YObITOK,
npv3HaHHas B MNCM, 1 HakonsieHHas B KanuTane, Npu3HaeTcs B cocTase Npubbinn nnm ybobiTKa.

Mo AoneBbIM MHCTPYMEHTaM, KaccnrUmMpoBaHHbIM Mo COBCTBEHHOMY ycMoTpeHumto no CCUlCA,
HakonneHHas nNpubblb/ybbITOK paHee npu3HaHHas B MNC/, BnocneacTBumn He peknaccuduumpyeTcs
B COCTaB Npubbiin unn ybbiTka.

Mpn HeENosHOM NpekpaLLeHMn Npu3HaHUa UHAHCOBOrO akTMBa (Hanpumep, ecnu Mpynna coxpaHseT
npaBo 06paTHOro BbiKyna 4acTu NnepeaaHHOro akTMea), 'pynna pacnpeaensieT npu3HaHHyo paHee
6a1aHCoBYIO CTOMMOCTb (hMHAHCOBOIo aKT1Ba MEXAY TOM YacTblo, KOTOPas NPOO/HKAET
MPpU3HaBaTbCsA, Y YaCTblo, NPU3HAHNE KOTOPOM NPEKPALLAETCs, UCXOAsA U3 OTHOCUTENbHBIX BENUUMH
CrnpaBeannBoi CTOMMOCTU 3TUX YacTel Ha AaTy nepefayn. PasHuua mexzay 6anaHcoBOl CTOMMOCTBIO,
pacnpeaeneHHoin Ha YacTb, NPU3HaHWE KOTOPOM MPeKpaLLEHO, U CYMMOW MOJTYYEHHOrO BO3MELLEHUS,
OTHOCSILLENCA K YaCTW, MPU3HAHNE KOTOPOK NpeKpaLleHo, U HakomnieHHas npubbiib/ybbiTok B NCA,
[0/XHa 6bITb NpM3HaHa B cocTase Npubbinn unm yéeiTka. HakonneHHast B NCA npnbbinb/ydbIToK
pacnpeaensieTcs MeXxay YacTbio, KOTopasi NPOAOSIXKAET NPU3HABaTbCs, M YacTblo, MPU3HaHWE KOTOPOW
NPEeKpaLLaeTCsl, UCX0As U3 OTHOCUTENbHON BENUUMHBI 3TUX YacTel. [JaHHOE NOMoXEHWE He
NPUMEHSIETCS K A0NEBbIM MHCTPYMEHTAM, KNaccnuumMpoBaHHbIM N0 COBCTBEHHOMY YCMOTPEHMIO MO
CCulCh, HakonneHHas npubblib/ybbITOK NO KOTOPLIM paHee npusHaHHas B MNC B nocneacTsmmn He
peknaccuduumnpyeTcs B COCTaB Npubbinn unm ybbiTka.

CnucaHue

CnucaHune hMHaHCOBLIX akTMBOB MPOMCX0AUT, Koraa Y pynnbl HET 060CHOBaHHbIX OXMAAHWI
OTHOCUTENbHO BO3MELLEHNS (PUHAHCOBOMO akTMBa B NOSHOM 0bbeMe unm ero yactu. B aTom cnydae
lpynna cuMTaeT, YTO KOHTPAreHT He UMEET aKTUBOB W/UM NCTOYHMKOB A0XO0Aa, KOTOpble NO3BONNAN
6bl CreHepupoBaTh AeHEXHbIE MOTOKW, AOCTAaTOYHbIE ANS MOralleHus CyMM, aHannsmpyemblx Ha
npeameT cnucanus. CnmcaHne o603HayaeT cobbiTUe NpekpalLleHns NpusHaHus. Bo3spaTt TpeboBaHuiA
6yaeT yunTbiBaTbCSl Kak BOCCTAHOBMIEHNe 0becLeHeHus.

MpencraBneHune pesepsoB noa OKY B otuete 0 (hMHAHCOBOM NOJIOXKEHUMN

Pe3epebl nog OKY npeacraeneHsl B oT4eTe 0 PMHAHCOBOM MOMOXEHUN Ceaytowmm obpasom:

[ aonsa CI)VIHaHCOBbIX aKTMBOB, OLlEHUBAEMbIX MO cnpaBe,anBoﬁ CTOMMOCTU:. B KA4eCTBE BblYETA U3
Ba/10BOI 6a1aHCOBO CTOMMOCTU aKTUBa;
. JNA NONrOBbIX MHCTPYMEHTOB, oLieHuBaeMbix no CCUMC/: HMKaKoro pesepsa noj obecLieHeHne

B OT4YETE O CI)VIHaHCOBOM NOMOXEHUN HE NPU3HAETCA, TaK KakK 6anaHcoBasi CTOMMOCTb aKkTMBa
Y>X€ OTpaXXeEHa no CI'IpaBe[U'IVIBOI\/‘I cTtonmoctu. OgHako, pe3€epB noa obecuLeHeHre BKoYaeTcs
B pe3epB NeEpPEOLEHKHN WMHBECTULMI B KanuTane.
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MOCKOBCKAHA
BUPXA

MpuMeyaHMs K KOHCOJIMANPOBAaHHOW (PMHAHCOBOW OTYETHOCTU 3a rof, 3akoHumMBLWKica 31 aekabpsa 2018 roga (npogomxeHune)
(B MUIMOHAX POCCUMMCKUX pybneit, ecnn He yKa3aHo UHOE)

2.

Ipgpexr npumernerns MCPO (IFRS) 9 «DPUHAHCOBBIE MHCTPYMEHTHI» (IPOJOJ/DKEHNE)

MpuHUMNbI COCTaBNEHUA dJVIHaHCOBOﬁ OTYETHOCTU U OCHOBHbIE MOJIOXKEeHNsA y‘-IETHOﬁ NOJINTUKHN (nponomKeHue)

B Tabnuue Huxe npeacTaBieHa Knaccudukaumst U oLeHka hMHAHCOBbLIX aKTMBOB M 0653aTefIbCTB C COOTBETCTBYIOLWMM 3DMEKTOM Ha KanuTana U OT/IOKEHHbIN
Hasnor Ha npubbinb No MCPO (IFRS) 9 n MCOO (IAS) 39 Ha aaTy nepsoro npumeHeHusl, 1 aueaps 2018 roga:

UcxopHas 6anaH- [AononHutenb- Peknaccudumkauuns HoBas 6anaHcoBas
UcxoaHas kateropus no MCPO 39 HoBas kaTteropust no MC®0 9 coBasi CTOMMOCTb Hblii pe3epB 6anaHcoBoii cTomn- CTOMMOCTb NO
no MC®0 39 no MC®»0 9 moctn no MC®O 9 MC®0 9
Aenexrble CpencTsa u ux 3aliMbl M AebuTopckas 3a40MKEHHOCTb ®uHaHcoBble akTuBbl No AC 273 248,6 (5,2) - 273 243,4
3KBUBANIEHTbI
®unHaHCOBbIE aKTMBbI, OLIEHNBaeEMble
o CrpaBeAnvMBOi CTOMMOCTY Yepe3 ®uHaHcoBble akTuBbl No CCYONy DuHaHcoBble akTuBbl No CCYOMNy 413,6 - 7 639,4 8 053,0
npubbINb UK yobITOK
CPeACTBa B UHAHCOBbIX 3alMbl U febUTopCcKas 3a40/MKEHHOCTb ®uHaHcoBble akTuBbl Mo AC 63 606,9 (23,7) - 63 583,2
opraHusaumsx
®urHaHCOBbIE aKTMBbI LIeHTPanbHOro 3alMbl U febUTopCcKas 3a40/MKEHHOCTb ®uHaHcosble akTuebl No AC (peno) /
2430 083,8 - - 2430 083,8
KOHTpareHTa (peno) / aktvebl no CCYOMY (BantoTHbIE) no CC4OMy (BantoTHble)
DUHAHCOBbIE aKTMBbI, OLIEHNBaEMble
No CrpaBeA/MBON CTOMMOCTM Yepe3 Mmetowmecs B HanMunm ans npoaaxu ®duHaHcoBble akTuebl Mo CCUMNCa 215132,2 - (7 635,1) 207 497,1
NpOYnit COBOKYMHbI AOXOA
Mpoune prHaHcoBbIE aKTUBbI 3aiMbl M febUTopCcKas 3a40/MKEHHOCTb ®uHaHcoBble akTuebl Mo AC 734,9 (49,7) - 685,2
Cpeactea y4aCTHUMKOB TOPros DduHaHcoBble obsi3aTenbcTBa no AC duHaHcoBble obs3aTenscTBa no AC 466 860,2 - - 466 860,2
®uHaHcoBble 06s3aTenbCTBa DduHaHcoBble obs3aTenscTea no AC (peno) / ®uHaHcoBble obs3aTenscTea no AC (peno) / 2 430 083.8 R R 2 430 083.8
LieHTPanbHOro KOHTpareHTa no CC4OrY (BantoTHble) no CCyOMy (BantoTHble) ! !
KpeanTopckas 3a0/KeHHOCTb Mo
BbINJaTaM BnagenbLaM LeHHbIX DduHaHcoBble obsi3aTenscTBa no AC duHaHcoBble obs3aTenscTBa no AC 2507,8 - - 2507,8
6ymar
E:s;gr; 110 MapPXAHATLHEIM DurHaHcoBble 0bsizaTenbcTBa no AC duHaHcoBble 0bsi3aTenscTea no AC 384,6 - - 384,6
DurHaHcoBble 0bsizaTenbcTBa no CCUOMyYy duHaHcoBble 0bsizaTenscTea no CCHOMy
Mpoune puHaHcoBble 0bsizaTenscTBa  (MPOV3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTHI) / (Npon3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTHI) / 2 808,3 - - 2 808,3
AC (npouve) AC (npouwe)
OTNOXEHHble HaNoroBble aKTUBbI H/N H/n 243,4 15,7 0,9) 258,2
Koppecriorgupyrowme CTpoku B
KkanuTane:
Pe3epB nepeoueHKky UHBECTULNI H/n H/N 1357,0 270,9 (9,6) 1618,3
HepacnpeneneHHas npubbinb H/N H/n 86 546,4 (332,1) 13,0 86 227,3
HeKoHTposbHbIE 40NN yyacTus H/N H/n 176,6 (1,7) - 174,9
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonntukn (NpoaosnKeHue)

Spgpexr npumenennss MCPO (IFRS) 9 «DuHaAHCOBbIE MHCTPYMEHTbBI>» (MPOJOI/NKEHNE)

[lonoNHUTENbHBIN pe3epB noa 06ecLieHEHNE, NPU3HaHHBIV B pe3ynbTaTte NepBoro npuMeHeHns MCOO
9, Kak nokasaHo BblLlEe, 6bln NPU3HaH B pe3ysibTaTe U3MEHEHMSI OLIEHOYHbIX CYXXAEHUN, KacatoLmxcs
pe3epBupoBaHns hrHaHcoBbIX akTuBoB ([MpuMedaHue 11). 3ameHeHune knaccndmkaumm GUHaHCOBbLIX
AKTMBOB HE OKa3asi0 CyLEeCTBEHHOMO BAMSHMS Ha ux 6anaHcoBy0 CTOMMOCTb NpU NEPBOM
npuMeHeHun. Mpynna He cTana KiaccmduumpoBaTb (MHAHCOBbLIE aKTUBbLI MM 06513aTenbCTBa Mo
cobcTBeHHOMY ycMoTpeHuio no CCYOMY npu nepBoM npuMeHeHun. Ipynna He KnaccuduumpoBana
AONEBbIE UHCTPYMEHTBI MO COBCTBEHHOMY YCMOTPEHMIO, 6e3 NpaBa nocneayoweln peknaccudukaumm,
kak CCulNcA.

Peknaccudukaums 6anaHcoBoV CTOMMOCTY NPOM3oLLIIa B pe3yfibTaTe CleayoLero:

L] peKnaCCVICbVIKaU,VIFI [0J1IEBbIX UHCTPYMEHTOB U3 VIHBECTVILI,VIVI, UMEIOLKNXCA B HaNn4nm angd
npoaaxwu, B kateroputo CC4OMY B pasmepe 130,5 MAH pyb.;
L] peKnaCCVICbVIKaU,VIFI AdKTMBOB, AIOrOBOPHbIE AEHEXHbIE MOTOKWN NO KOTOPbIM HE COOTBETCTBYIOT

SPPI 13 MHBECTULUMI, UMEIOLLMXCS B HANMYMK Al Npofaxu, B kateropuio CCHOMY B cymme
7 508,9 mnH py6.

duHaHcoBble 06s3aTenncrBa kateropun CCuoNy

®duHaHcoBoe 0653aTeNbCTBO KnaccnduumpyeTcs Kak puHaHcoBoe 0653aTenscTBo Kateropmm CCUOMy
ecnu oHo (i) npeagHasHayeHo Ans Toprosau unu (ii) onpegeneHo B kateropuio CCYOMY npu
nepBOHaYasIbHOM MPU3HAHWMK.

®uHaHcoBoe 0653aTeNbLCTBO KﬂaCCVIq)VILI,VIDYETCH KaK «npeaHa3Ha4dyeHHoe And Toprosan», ec/in OHO.

. NPVYHUMaETCS, rMaBHbIM 06pa3oM, C LieNbio 06paTHOro Bbikyna B 6amkailueM byayuiem;

o npv NepBoHaYasbHOM MPU3HAHMK SIBNSIETCS YacTbio NOPTdENs COBMECTHO YMNpaBnsieMblX
(p1HAHCOBLIX MHCTPYMEHTOB pynnbl, MO KOTOPOMY MMEIOTCS CBEXME AaHHbIE O MOSTyYEHUN
KPaTKOCPOYHOW NMpubbIIKN; nnn

o ABNSIETCS NPOM3BOAHBIM MHCTPYMEHTOM, HE ONpeAeNEHHOM KakK MHCTPYMEHT Xe4pKMpoBaHuUs
B caesike 3@EKTUBHOIO XemKNMpoBaHUS.

®duHaHcoBoe 0653aTeNbCTBO, He sBAstolweecs (PMHAHCOBLIM 0653aTeNbCTBOM, NpeaHa3HayYeHHbIM A4S
TOProBnn NMb0o yC/IOBHBLIM BO3MELLEHNEM, KOTOPOE MOXET 6bITb BbIMIA4YeHO MOKynaTesieM B npouecce
obbeanHeHnst busHeca, MOXET 6bITb onpeaeneHo B kateropuio CCYOIMY B MOMEHT NepPBOHAYanNbHOMO
NPU3HaHWA NPY YCIOBWM, YTO:

. NnpuUMeHeHne TaKoM KJ'IaCCM(bVIKaU,VIM YCTPAHAET NN 3HAYNUTESIbHO COKpaALLaET HECOOTBETCTBUE
B OLIEHKE WUN y4eETE, KOTOPOE MOIrno 6bl BO3HMKHYTb B NMPOTUBHOM CJly4ae; nin
. d)VIHaHCOBOG 0653aTenbCTBO ABNSETCS YaCTblo rpynnbl q)MHaHCOBbIX aKTUBOB UN q)VIHaHCOBbIX

06a3aTenbCcTB MH60 rpynnbl GUHAHCOBLIX aKTUBOB U 0653aTeNbCTB, YNpaBieHne 1 oueHKa
KOTOPOW OCYLLEeCTBASIETCS HAa OCHOBE CMpaBeA/MBON CTOMMOCTM B COOTBETCTBUM C
[OKYMEHTasNIbHO 0hOPMIIEHHOMN CTpaTernein ynpaBneHns puckamMn inmnm MHBECTULIMOHHOMN
cTpaTerven Ipynnbl, 1 MHbOPMaUKMs 0 Takol rpynne NpeacTaBsSeTCS BHYTPU OpraHM3auum Ha
yKa3aHHOI OCHOBE;

o (hnHaHcoBOe 0693aTeNbCTBO ABNSETCA YaCTbio A4OrOBOPa, COAEPXALLEero oAuMH UM HECKOSIbKO
BCTPOEHHbIX NPOU3BOAHBLIX MHCTPYMeHTOB, 1 MCPO (IFRS) 9 pa3peluaeT knaccnbuumpoBaTtb
WHCTPYMEHT B LesioM Kak CCyOIy.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonnTukm (NpoaoHKeHune)

Spgpexr npumenennss MCPO (IFRS) 9 «DuHaAHCOBbIE MHCTPYMEHTbBI>» (MPOJOI/NKEHNE)

®uHaHcoBble 06a3aTenbCcTBa KaTeropun OCCUIY oTpaaloTcs No CrpaBeaIMBoON CTOMMOCTH, a nobas
Np1bkIIb UK YOBITOK OT NEpPeoLEeHKM NMPU3HAETCs B COCTaBe NpubbINn uam ybbiTka, Npu yCIoBMK, YTO
Takasl Npubbisib MK YObITOK HEe Y4acTBYeT B OTHOLLEHMAX, 0603HAYEHHbIX KaK OTHOLLEHMS
XeKNPOBAHMS.

Mpoune puHaHCOBbIE 0653aTeNnbLCTBA

Mpoune rHaHCOBbIE 06513aTENLCTBA, BKITHOUAs AEMN03UThbl 1 3aliMbl, MEPBOHAYANIBHO YYUTHIBAIOTCS MO
CrpaBeanBoi CTOMMOCTU 3@ BbIYETOM 3aTpaT Mo caenke. MNpoune dpuHaHcoBble 0643aTeNbLCTBA
BMOCNEACTBUM YUUTLIBAKOTCS MO aMOPTU3UPOBAHHOW CTOMMOCTU C UCMO/b30BaHWEM MeToAa
3(phekTMBHON NpoLIEHTHOW cTaBku (6onee noapobHas MHdopMaums o MeToae 3chdeKTUBHOM
NPOLEHTHOW CTaBKW NpuBeaeHa B pasaese «IMpoueHTHbIE 10X0Abl U NMPOLIEHTHbIE PAacXoabl» BbILLE).

MpexpaweHne npusHaHua (pMHaAHCOBbIX 0683aTeNbCTB

Fpynna npekpalaeT Npu3HaHue GprHaAHCOBbLIX 06513aTeNbCTB TONIbKO B Cllydae WX MoralleHusl,
aHHY/IMPOBAHWS UM UCTEYEHNS CPOKa TpeboBaHMs No HUM. PasHuUa Mexay 6anaHCcoBON CTOMMOCTbLIO
(brHaHCOBOro 06513aTeNbCTBa, NPU3HAHME KOTOPOro NMPEKPALLAETCS, U YIIAYeHHbIM UK
NPUYMTAIOLLMMCS K YrIaTe BO3MELLEHUEM MPU3HAETCA B COCTaBe MPUBLIIN UK yBbITKa.

Mpoucxopawmn mexay Mpynnon n KpeaMTopoM ObMeH JONTOBLIMWU MHCTPYMEHTaMM C CyLLeCTBEHHO
OTNIMYHBIMW YCNIOBUSIMU YUUTBIBAETCS KaK MoralleHne nepBoHavanbHOro hMHaHCOBOro
06s3aTensCTBa, U NpU3HaHMe HOBOro (MHAHCOBOro 06s3aTenbCTBa. 'pynna yunTeiBaeT
CyLLECTBEHHOE U3MEHEHWe YCII0BUIA CyLLeCTBYIoLEero prHaHCOBOro 0653aTenbCTBa MM ero YacTu Kak
noralieHue nepBoHayvanbHoro hMHaHCoOBOro obs3aTensCcTea U NpM3HaHWE HOBOMO (PUHAHCOBOMO
obs3aTenscTsa. [pynna NCXoauT M3 AOMYLLEHUS, UTO YCIOBUS 0693aTeNbCTB CYLLECTBEHHO
OTNINYAKOTCSH, €CNIN ANCKOHTMPOBAHHAs NpMBEEHHast CTOMMOCTb AEHEXHbIX NOTOKOB B COOTBETCTBUM C
HOBbIMW YCNOBUSIMM, BKIOYas BbINAATbl KOMUMCCUOHHOIO BO3HArpaXkaeHWs 3a BbIYETOM NONYyYEHHOrO
KOMUCCUOHHOIO BO3HarpaXKAeHusl, AMCKOHTUPOBAHHbIX MO NepBOHaYanbHOW 3chdeKTUBHOM
MPOLEHTHOW CTaBKe, OT/IMYAETCs MO MeHbLel Mepe Ha 10% OT AMCKOHTUPOBAHHOW NPUBEAEHHOW
CTOMMOCTY OCTaBLUMXCS AEHEXHbIX MOTOKOB MO NepBoHaYvanbHOMy pUHAHCOBOMY 0643aTeNbCTBY.
Ecnn moandumkaums He SBISETCS CyLeCTBEHHOW, TO pa3Huua Mexay: (1) 6anaHcoBol CTOMMOCTbIO
o6si3aTenscTBa A0 Moaudukauuu; 1 (2) NpuBeAEHHON CTOMMOCTBIO AEHEXHBIX NOTOKOB nocne
MoamduKaunMn AomkHa bbiTb NpU3HaHa B NpUbLINAX UK YBbITKax Kak AoXoA4 Wian pacxof oT
mMoandurKauum B COCTaBe NpoYnX AOXOA0B U Pacxofos.

MpousBoaHble (hUHAHCOBbIE UHCTPYMEHTDI

Fpynna sIBNSieTCs CTOPOHOM NPOU3BOAHbLIX (DMHAHCOBbIX MHCTPYMEHTOB, YacTb KOTOPbIX YAEPXKMBAETCS
ANS TOProB/Ax, @ OCTaBILAACSA YacTb — A4 YNpaBneHUs BanoTHbIM PUCKAMU.

MpounsBoaHble PUHAHCOBbIE MHCTPYMEHTbI NEPBOHaYasibHO NPU3HAKTCS MO CrpaBeasIMBON CTOMMOCTU
Ha AaTy 3aKMOYEHUSt MHCTPYMEHTa, a 3aTeM NepeoLEHNBAOTCS MO CrpaBeA/IMBON CTOMMOCTM Ha
KaXkayto OTYeTHYIo AaTy. Bo3Hukalowme B pesynbtate npubblin/ybelTK1 cpasy OTHOCATCS Ha Npubblib
N ybbITKM.

MpounsBoaHble PUHAHCOBBLIE MHCTPYMEHTBI C MOSIOXUTESIbHON CNpaBeasIMBON CTOMMOCTbLIO NMPU3HAOTCS!
B KauecTBe (OMHAHCOBOro akTMBa, B TO BPEMS KaK MPOU3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI C
OTp1LaTeNbHOW CrpaBeaMBoON CTOMMOCTBIO MPU3HAIOTCS B kadecTBe (pUHAHCOBOro 06513aTenbCTBa.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
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2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonnTukn (NpoaoHKeHune)

TlMpumeHeHne HOBbIX M NEPECMOTPEHHbIX CTaHAapTOB, kpome MC®PO (IFRS) 9

MNpuMeHeHne nNpuBeAeHHbIX HUXE HOBbIX CTaHAApToB M rnonpasok Kk MCOO, BkI4as ctaHAapThbl U
WHTepnpeTauun, BbinyweHHbIX COBETOM MO MEXAyHapOAHbIM CTaHAapTaM 6yXranTepcKoro yyeTa
(nanee — «CMC®0»), He OoKa3ano CyLLECTBEHHOMO BIMSIHNA Ha packpbITUe MHGOpMaUnM Unm CyMMbI,
OTpaXXeHHblIE B HAcTosLIEN (PUHAHCOBOW OTYETHOCTHU:

MC®O (IFRS) 15 «Bbipyuka no 4OoropopaM c KJineHTaMu»

HoBbI CTaHAapT BBOAWUT OCHOBHOWM MPWMHLMM, COrIacHO KOTOPOMY BbIpyyka AO/MKHA NPU3HABaThCS
npu nepegaye TOBapoB WN YCITYT KIWEHTY NO YCTAHOBMAEHHON AN cAeNKKM UeHe. JTiobble cBs3aHHble
TOBapbl UK YCIYT, KOTOPbIE SBNSIOTCS OTAENMMbIMU, AOMKHBI MPU3HABaTLCS OTAENbHO, NMPY 3TOM
BCE CKMAKWN UIIN CHWDKEHMS LIEHbI JOrOBOPa A0/MKHbI PacrnpeaensTbCs Mo COOTBETCTBYOLWMM
anemMeHTaM. B cnyyae ecnu Bo3HarpaXxaeHue HOCUT NepEMEHHbIN xapakTep (BHE 3aBUCMMOCTM OT
MPUYMHBI) MUHUMaTbHbIE CyMMbl BO3HArpaXkaeH sl A0/MKHbI NMPU3HaBaTbCs NPU OTCYTCTBUM
3HAYMTENBHOIO PUCKA UX CTOPHUPOBAHMS. 3aTpaTbl, MOHECEHHbIE A1t obecneyeHns 4OroBOpoB C
KIMEHTaMM, JO/MKHbI KanuTasM3MpoBaTbCs U aMOPTU3MPOBATLCS B TEYEHME NEepUoAa UCMOMb30BaHUS
BbIFOA OT COOTBETCTBYHOLLEIO AOrOBOpPaA.

B yacTtHOCTH, CTaHAApPT BBOAUT NSATUITAMNHYIO MOAEb MPU3HAHNS BbIPYYKN:

Ot1an 1: OnpeaenuTb A4OroBop (AOroBopbl) C MOKynaTesnem.

3T1an 2: OnpeaenvTb 06593aHHOCTU K MCMOSTHEHUIO MO AOrOBOPY.

OTan 3: OnpeaenuTb LEHY CAenku.

3T1an 4: Pacnpenenutb UEeHY caenku Mexay 0653aHHOCTAMU K UCMOSTHEHUIO MO AOrOBOpY.
ST1an 5: MNpu3HaTb BbIPYYKy, KOrAa/no Mepe TOro Kak opraHn3aumsl BbINOHUT 0653aHHOCTH
K MCMOJSIHEHMIO NO AOrOBOPY.

B cootBeTcTBUM ¢ MCOO (IFRS) 15, opraHu3auus NpusHaeT BbIpy4yKy, KOraa wuam no Mepe Toro, Kak
BbINONHSAETCH 0643aTeNbCTBO UCMONHUTENS, T.€. KorAa KOHTPOb Haj ToBapamu Uau yciyramu,
COCTaBASAWMMY 0653aTENLCTBO UCNONHUTENS, NepexoanT K nokynatento. CTaHaapT coaepxut bonee
feTanbHble TpeboBaHMS B OTHOLIEHWM YYeTa pasHblX TUMOB CAEMOK.

MonpaBku k MCPO (IAS) 40 «MepeBoAbl UHBECTULIMOHHO HEABMXUMOCTHN>»

MonpaBkK pa3bsACHAIOT, YTO AN NepeBoAa 06beKTOB HEABUXUMOCTU B KaTEropuio Ux U3 KaTeropum
WHBECTULMOHHOW HEeIBMXXMMOCTM TpebyeTcs NpOBECTV aHau3 TeKyLlero COOTBETCTBUS/
HECOOTBETCTBMSI 06bEKTa OnpeaeneHnio MHBECTULMOHHON HEABUXKMMOCTY, NPU 3TOM Noc/eaHee
[O/MKHO NoATBEpXAaTbCs OObEKTUBHBIMM CBUAETENLCTBAMU U3MEHEHUS XapaKTepa MCNOoSIb30BaHMS
obbekTa HeABMXXMMOCTU. B nonpaskax Takke pas3bsCHAETCS, YTO CBMAETENLCTBOM U3MEHEHUS
XapakTepa MCcnosb30BaHNa obbekTa MOryT BKOYaTb U Apyrue cuTyauum NOMMMO ykasaHHbIX B MCOO
(IAS) 40. Kpome TOro, U3aMeHeHue xapakrepa UCroib30BaHMS BO3MOXHO TakxKe A/151 CTPOSILLMXCS
06bEKTOB HEABMKUMMOCTY (T.€. NepeyeHb 06bEKTOB, A5 KOTOPbIX BO3MOXHO M3MEHeHWe XapakTepa
MCNONb30BaHNS, HE OrpaHNYEH NULLb rOTOBbIMM 06beKTaMu).
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2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonntukn (NpoaosnKeHue)

lMpumeHeHne HOBbIX M NEPECMOTPEHHbIX CTaAHAapPTOB, kpome MC®O (IFRS) 9
(npogosnxernne)

KPM®O (IFRIC) 22 «Onepauuy B MTHOCTPaHHOI Ba/llOTe U npegonsiata BO3MeLleHus »

KPM®O (IFRIC) 22 pa3bsiCHSIET, kKaK ONpeaensTb AaTy onepaunv ans uenv onpeaeneHns 0bMeHHOro
Kypca, KOTOpbIi HEO6XOAMMO MCMO/Ib30BaTb MpW NEPBOHAYasbHOM NMPU3HAHMK aKTMBA, pacxoaa Wiu
[0X0[a B C/lydae, KorAa BO3MELLEHME 3a TakoW aKTMB, pacxoa uian aoxoq 6bino BbiMaayeHo nnm
npeaoniayeHo B MHOCTPAHHOW BasIlOTE, YTO MPUBENO K NMPU3HAHMIO HEAEHEXHOIO aKTMBa UK
obsi3aTenbcTea (T.e. HEBO3BPATHOMO Aeno3vTa unu goxoaa byayuiero nepuoaa).

B Pa3bsicHeHUH YTOYHAETCA, YTO ﬂaTOVI onepaunn ABNAETCA AaTa NepBOHaA4YaibHOIO NpU3HaHUA
HeEHEXHOro aKkTnBa unu obsiaTenbCcTea B pe3ynbTaTe BbiN1aTbl WX NOCTYNNEHUA NpeaonnaThl.
Ecnn OpraHusauma CoBepLUAET UM Nony4vYaeT HECKOMbKO NpeaBapUTENbHbIX HﬂaTE)KeVI, TO AaTa
onepaunn onpeaenseTca oTaenbHO And Ka)KLI,OI'?’I BbIN1aTbl UK NOCTYNNEHUA NpeaonnaThl.

TpuHYyMnbI y4eTHOM MOJINTHKHN, MPEACTAB/IEHNS H METOAbI pacyera A/ TEKYLYero
OTYETHOI 0 Nep1oAa, KOTopbie 6bl/IN MCMO/Ib30BaHbl U MPH NMNOJZroToBKe PHHaHCOBOH
orueTrHocry Fpynnei 3a rog, 3axKoHynswiniica 31 gexkabps 2017 roga

YueT BAusiHus MHGNALMN

o 31 pekabps 2002 r. cumTanocb, YTO B POCCMINCKON SKOHOMUKE UMEET MECTO MMNEPUHDNALMS.
CooTtBeTcTBeHHO, 'pynna npumensina MCOO (IAS) 29 «@uHaHCOBass OTYETHOCTH B YC/I0BUSIX
runepuH@gymm». Bnnanne npumeHenns MCOO (IAS) 29 3akniovaeTcs B TOM, YUTO HEMOHETapHbIe
CTaTbM (PUHAHCOBOW OTYETHOCTW, BKJItOUAsi CTaTbM KanuTana, bbliv nepecuntaHbl B eAMHULAX
n3MepeHunst Ha 31 gekabps 2002 r. nyTemM NpMMEHEHNS COOTBETCTBYHIOLLUMX MHAEKCOB MHMDNSUUK

K NepBOHayasibHOW CTOMMOCTU, U B NOCNEAYIOLLNE NEPUOALI YYET OCYLLECTBISNCS Ha OCHOBE
Mosly4eHHON NepecymMTaHHOM CTOMMOCTMW.

MpuHUMNbI KOHCONMAALUUN

[JloyepHnMK NpeanpusTUSMN SBNSIOTCA 06bEKTbl MHBECTULMI, KOTOPbIE HAX0AATCS NOA KOHTPOIEM
Mpynnbl. [pynna KOHTPONMpYeT 06beKT MHBECTUUMI, ecnn pynna NoaBepXeHa pUcKy, CBS3aHHOMY

C NepeMEeHHbIM JOXOA0M OT y4YacTusi B 06bekTe UHBECTULMI, UM UMEET MpaBa Ha MnoJslydeHne Takoro
[10X0Aa, @ Takke MMeeT CroCobHOCTb OKa3blBaTb BAUSHME HA BEAMYMHY YKa3aHHOMO A0XoAa
nocpeacTBOM MCMOJIb30BaHUSI CBOMX MOSIHOMOYMIA B OTHOLIEHUM 06bekTa MHBECTMUMI. B yacTHoCTH,
lpynna KoHconmManpyeT (UHAHCOBYIO OTUYETHOCTb O6BEKTOB MHBECTULIMIA, KOTOPbIE OHa KOHTPOIupyeT
no cywectsy. ®MHaHCOBast OTYETHOCTb AOYEPHMX NPEANPUSITUIA BKITIOYAETCA B KOHCONMAMPOBAHHYHO
(P1HAHCOBYIO OTYETHOCTb HaYMHas C AaTbl PAKTUYECKOrO YCTAHOBNEHUS YKa3aHHOMO KOHTPONS U A0
AaTbl HaKTUUECKOro NpekpaLleHns KOHTpons. Bce onepaunn mexay koMnaHusaMu Mpynnbl, a Takoke
OCTaTKM M Hepeanu3oBaHHas Npubbiaib N0 TakUM onepaumsaM, UCKNIOYAKTCA MOTHOCTLIO;
Hepeanu3oBaHHble YObITKM TakXXe UCKITI0YAnTCs, KpOME CNy4vaeB, Korja COOTBETCTBYIOLLAS onepaums
cBugeTenbcTByeT 06 obecueHeHnn nepegaBaeMoro akTuea. MNpu Heo6Xo0AMMOCTU B YHETHYIO NOMUTUKY
AOYEPHMX KOMMaHWUI BHOCSITCA U3MEHEHUS ANsi NPUBEAEHUS ee B COOTBETCTBME C YYETHON MNONTUTUKOIA
pynnbl.
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N3mMeHeHWe pnonu yyactus B ,qoqepHel‘/i KOMMaHun 6e3 NOTEPU KOHTPOJIA YUHUTbLIBAETCA KaK onepauund
C KanuTanoM. Y6bITKM OTHOCATCS Ha HEKOHTPOJIbHbIE A0/IN Y4aCTUA AaXe B TOM Clly4ae, eciin 310
npMBOAUT K OTpULATENbHOMY CaslbAo.

Ecnv pynna yTpauMBaeT KOHTPOSb HaZ AOYEPHEN KOMMAHMEN, OHa NpeKpaLlaeT NpusHaHWe aKTMBOB
1 0653aTeNIbCTB A0YEPHEN KOMMaHuK (B TOM YMC/e OTHOCALLErocs K Hew ryaswa), 6anaHcoBom
CTOMMOCTY HEKOHTPOJIbHOM JOSN YHYacTUsl, HAKOMEHHbIX KYPCOBbLIX Pa3HUL, OTPaXXEHHbIX B KanuTase;
Npu3HaeT CripaBeAnnBYy0 CTOUMOCTb MOSyYEHHOMO BO3HarpaXaeHusl, CripaBeanmnByto CTOMMOCTb
OCTaBLUEWNCS UHBECTMUMK, 06pa30BaBLUMICS B pe3ynbTaTe Onepaumun U3NWEK uan aepuunt

B COCTaBe NMpubbINM UK ybbITKa; nepeknaccuduumnpyeT Ao/0 MaTEPUHCKOW KOMMAHUA B
KOMMOHEHTaX, paHee Np13HaHHbIX B COCTaBe NPOYero COBOKYMHOMO A0X0Aa, B COCTaB Npubbinn unm
ybbiTKa.

06beanHeHne 6usHeca

O6beanHeHne busHeca yumTbIBaeTCa no Metoay npmobperenust. CTomMocTb NpuobpeTeHmst
OLIEHVBAETCS MO CrpaBeAIMBON CTOMMOCTU, KOTOpasi pacCUMTLIBAETCS Kak CyMMa CripaBeasnBoi
CTOMMOCTM aKTMBOB Ha AaTy NpuobpeTeHusl, nepeaaHHbix Mpynnoi, 06s13aTenbCTB, NPUHATLIX Ha cebs
Mpynnoi nepea 6bIBLUMMM BNaaenbLaMn NpuobpeTaeMoi KOMMNaHWK, @ TakxKe A0SIEBbLIX LIEHHbIX
6yMmar, BbiNyLLEHHbIX [pynnoii B 06MEH Ha NOJTyYeHNE KOHTPOSIS Ha KOMMNaHWei. Bce cBsizaHHble

C 3TUM pacxoAabl OTpaXatkoTCAa B COCTaBe I'IpVI6bIJ'IVI nnn y6bITKa B MOMEHT BO3HUKHOBEHUA.

M'yABWI PacCUUTLIBAETCS KaK MPEBbILEHNE CYMMbl NEpPeAaHHOro BO3HarpaXxaeHusl, CTOMMOCT
HEKOHTPO/IbHOW A0MM YYacTUsl B MPUOBPETEHHOW KOMMaHWM 1 CrpaBeAsIMBON CTOMMOCTM paHee
NpUHaANexaBLUel nokynaTento Aonu (NpyM HaMYMKM TakKoBOK) B KanuTane npuobpeTeHHON KOMMaHUK
HaZl BENTMUYMHOMN €€ YUCTbIX MAEHTUDULMPYEMBIX aKTUBOB 1 06513aTENbCTB Ha AaTy NpuobpeTeHus.
Ecnn nocne nepeoLeHKkM CTOMMOCTb NPUOBPETEHHBIX NAEHTUDULMPYEMBIX YUNCTBIX aKTUBOB U
MPUHATLIX 0653aTENbCTB Ha AaTy NPUOGPETEHUS MPEBbILIAET CyMMY NepeAaHHOro BO3HarpaXxaeHus,
CTOMMOCTW HEKOHTPOJIbHbIX A0JIEN YYacTusi B MPUOBPETEHHOW KOMMAaHUM U CNPaBeAsIMBON CTOMMOCTU
paHee NpuHaanexaBsLUei nokynatento aonv (Npyu HanMumMmn TakoBoW) B KanuTasne npuobpeTeHHON
KOMMaHWK, TaKkoe MpEBbILEHNE HE3aMEASIMTENbHO NPU3HAETCA B COCTaBe NPUOLINM UK ybbITKa

B KayecTBe A40X04a OT MOKYMKU Ha BbIFOAHbIX YCIOBUSIX.

B cnyuae nostanHoro obbveanHeHns 6rsHeca paHee nNpuHaanexasLwas pynne Aons yvyactus B
NpUoBpeTEHHON KOMMaHUK NepPeoLIEHNBAETCS MO CripaBeAMBOI CTOMMOCTM Ha AaTy npuobpeTeHns
(T.e. Ha gaTy, korga pynna nony4daeT KOHTPO/Ib) C NPU3HAHMEM AOXOA0B Uin pacxodos (npu
HanMunmM TaKkoBbIX) B cocTase Npubbin unm yboitka. CyMMbl, 06yCnoBaeHHbIE A0NSMU y4aCTUS

B NPUOBPETEHHON KOMMaHWUK A0 AaThl NPUOBPETEHMS, KOTOPbIE paHee NpU3HaBaIUCh B COCTaBe
MPOYEro COBOKYMHOIo A0X0Aa, NepeknaccuuLmMpyoTcs B COCTaB NpUBLIN UK YBbITKa, eCiv Takow
MeToZ y4eTa 6bln1 6bl YMECTEH B C/lydae BbIObITUSI TaKoW 40NN y4acTusl.
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Nyasun

MyABWA, BO3HUKAIOLLMIA NMPU NPUOBpETEHUN BM3HECa, YUUTBIBAETCS MO CTOMMOCTU NPUOBPETEHNS,
YCTaHOBJIEHHOWN Ha AaTy npuobpeTeHus 6usHeca (CM. Bbille) 3@ BbIYETOM HAKOMIEHHbIX YOLITKOB OT
obecLieHEHNS, €CNTM TAaKOBbIE UMEIOTCS.

[ns oueHkn Ha npeameT obecueHeHns ryaBun pacrnpeaensieTcs Mexxay BceMu noapasaeneHnsMmn
Mpynnbl, reHEPUPYIOWMMMK AEHEXHbIE NOTOKK (aanee — «MIAM») unm rpynnamm Takux
rnoapasAeNieHNi, KOTOpble NPEANONIOKMUTENBHO MOMyYaT Bbirodbl 3@ CHET CUHEPTUM, AOCTUTHYTOM
B pe3ynbTaTe 06beanHeHus.

OueHka obecueHeHust MIAMN, cpean KoTopbIX ObiNT pacnpeaeneH ryasus, NpoBOAMTCS Kak MUHUMYM
€)XErogHo MK yalle, ecnm ectb NpusHakn obecueHeHuns Takoro MIAM. Ecnv Bo3MelwaemMast CTOMMOCTb
MrAMN okasbiBaeTCca HMKe ero 6anaHcoBOM CTOMMOCTU, YBbITOK OT 06ECLIEHEHMSI CHauana OTHOCUTCS
Ha yMeHblleHNe 6a1aHCoBOM CTOMMOCTY ryaBuna AaHHoro MNIAl, a 3aTeM Ha ocTasibHble aKTVBbI
AaHHoro MrAN nponopuyoHanbHO 6anaHcoBOM CTOMMOCTU KaXKA0ro akTuBa. YObITKM OT obecLieHeHus
ryaguna npu3HaoTCcs HENMoCpeACTBEHHO B COCTaBe Mpubbinn nam ybblTka B KOHCOMAMPOBAHHOM
oTyeTe 0 NpUBLINSAX U YBbITKax. MpPU3HaHHbIN YOLITOK OT 06eCLEHEHUS TyABUIA HE NOANEXMUT
BOCCTaHOBJIEHWIO B nocneayowmx nepuogax. MNpu ebibbituun MIFAMN cOOTBETCTBYIOWAA CyMMa ryasuna
YUnTbIBAETCSA Npu onpeaeneHun Npmbblav unm ybbiTka OT BblObITHS.

Monutuka Fpynnbl MO y4eTy ryasuna, 06ycnoBAeHHOro NpUobpeTeHNEM acCOLMMPOBAHHbLIX KOMMAHWIA,
onuncaHa Huxe.

MHBecTULUMM B aCCOLMUPOBAHHbIE KOMMaHUN

AccouMmMpoBaHHbIE KOMMaHUK — 3TO KOMMaHWK1, B KOTOPbIX pynne, Kak npaBuio, NpUHaanexmT

oT 20% po 50% npas ronoca, UNn Ha AeSTENbHOCTb KOTOPbIX pynna MMeeT NHYI0 BO3MOXHOCTb
0Ka3blBaTb 3HAYUTENIbHOE B/IMSIHWE, HO KOTOPbLIE NPY 3TOM HE HaXoasaTcs nog KOHTponeM pynnbl nam
NnoJ COBMECTHbIM KOHTponeM [pynnbl 1 ApyrMx CTOPOH. MIHBECTULMWN B aCCOLIMMPOBAaHHbIE KOMMaHWUU
YUMTBIBAKOTCA NO MeToAY AONEBOro y4acTusl U NepBOHaYanbHO OTPAXXAKOTCS MO CTOMMOCTU
npuobpeTeHus, BKtoYatoLen ryasmn. MNocneayowme U3MeHeHUs B 6anaHCcoOBO CTOMMOCTM OTPaXatoT
n3MeHeHus1 Aonn Fpynibl B YUCTbIX aKTUBaX acCoLMMPOBAHHOM KOMMaHWUK, Npou3olLeallme nocne
npuobpetenus. Jons Mpynnbl B NPUGLINSX U YObITKAX aCCOLMMPOBAHHBIX KOMMAHMIN OTpa)aeTcs

B KOHCOMMAMPOBAHHOM OTYeTE O NPUbLINAX U YBbITKaX, a ee f0NS B UBMEHEHUSIX pe3epBOB
OTpaXkaeTcsl B MPOYEM COBOKYNHOM aoxofe. OaHako, ecnu aons Mpynnbl B y6bITKax acCOLMUPOBAHHOM
KOMMaHUW paBHa WAN MPEBLILLAET €€ A0S0 YYacTUs B aCCOLMMPOBAHHONM KOMMaHuK, Mpynna He
NpU3HaeT AanbHENLLNX YObITKOB, 33 UCKITIOYEHNEM CyYaeB, Koraa Mpynna obsi3aHa OcyLlecTBAATb
NAaTeXxu accouMMpoBaHHON KOMMAHUKN UK OT €e UMEHM.

HepeanusoBaHHasi NpybbINb Mo onepaunaM Mexxay Mpynnoi 1 ee accouMMpoBaHHbIMU KOMMAHMAMU
WCKJTIOYAETCA B YaCTH, COOTBETCTBYIOLLEN one Mpynnbl B aCCOLMMPOBAHHBLIX KOMMAHUAX;
Hepeanun3oBaHHbIE YBbITKN TAKXKE UCKTIOYAOTCA, KPOME TeX C/Ty4aeB, Koraa COOTBETCTBYIOLLAs
onepauusi CBUAETENLCTBYET 06 06eCcLieHeHMM NepeaaHHOro akTvBa.
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[OeHeXXHble CpeACTBa U UX SKBUBAJIEHTbI

[leHexxHble CpeACcTBa M UX SKBMUBAJIEHTbI B KOHCOTMANPOBAHHOM OT4eTe 0 (DMHAHCOBOM MOJSIOXKEHMM
BKJIOMAIOT [IEHEXHbIE CPEAICTBA B Kacce, CBOHBOAHbIE OCTAaTKM HAa KOPPECMOHAEHTCKUX U AEMNO3UTHbIX
cyeTax B 6aHKax CO CPOKOM roraileHns 1 paboumit AeHb. MPOLEHTbI, HAUMCNEHHbIE HA YKa3aHHble
aKTUBbI, NMOJSTyYeHNE KOTOPbIX OXXNAAETCs B Te4yeHne bonee yem 1-ro paboyero gHs, UCKIIOYAOTCS U3
COCTaBa AEHEXHbIX CPEACTB U VX SKBUBANEHTOB A/S LN KOHCONMAMPOBAHHOIO OTYETA O ABMXKEHUN
JleHeXHbIX cpeacTB. CyMMbl, B OTHOLLEHMUN KOTOPbIX MMEIOTCA Kakne-mbo orpaHUYeHns Ha
NCMonb30BaHWE, B YaCTHOCTH, 0bs3aTesnbHble pe3epBbl, pa3MelleHHble B LIb PO, nckitoyatoTcs

U3 COCTaBa AEHEXHbIX CPEACTB U UX 3KBMBAJIEHTOB.

[AparoueHHble MeTassibl

[lparoueHHble MeTas/bl MPEACTAB/IEHbI APArOLEHHBIMU METANIAaMU B M3nYeckon dopme u
06e31nMYeHHbIMN MeTaNNNYECKUMY cHeTaMK. [lparoueHHbIe MeTas/ibl OTPaXKAKTCA Ha OTYETHYIO AaTy
no ueHam LIb PO, koTopble Npubnu3nTenbHO COOTBETCTBYIOT CNPaBe/IMBON CTOMMOCTMU.
KoppecnoHaeHTCKue cyeTa B AparoueHHbIX MeTaniax OTpaXKeHbl B COCTaBe CpeacTB B OMHAHCOBbLIX
OpraHv3aumsx, AparoueHHble MeTansbl B u3ndeckoin hopMe OTpaXKeHbl B COCTaBe NPOYMX aKTUBOB.
0Ob6e3nnuyeHHble MeTannyeckme cHeTa KIIMEHTOB OTPaXXeHbl B COCTaBE CPEACTB YHaCTHUKOB TOProB.
[paroueHHble MeTansbl He ABASAIOTCA MHAHCOBLIMU MHCTPYMEHTAMM U1, CrieAoBaTesNbHo,
WCKJTIOYAKOTCS U3 PackpbITUi MO (hMHAHCOBOMY PUCK-MEHEIKMEHTY B COOTBETCTBUM ¢ MCDO 7.

OCHOBHbIe cpeacTBa

OcHoBHble cpeactea yunTbIiBalOTCA No nepBOHaqaanoﬁ CTOMMOCTY 33 BbIYETOM HaKOMIEHHOM
aMOPTU3aUnn U HAaKOMNNEHHbIX Y6bITKOB oT obecueHeHns B cnydae nx Hanun4ua.

AMOpTU3aUMNSA HAYNCNAETCH ANA CNUCaHnA d)aKTMLIECKOI\/JI CTOMMOCTU aKTUBOB (3a ncKknrovyeHneMm
3EMeEJIbHbIX Y4aCTKOB ” obbekToB HE3aBEPLUEHHOIO CTpOVITerIbCTBa) 3a BbIYETOM JIMKBMAALIMOHHOM
CTOMMOCTMN paBHOMEPHO B TedeHne 0XXMaaeMoro Cpoka rnosie3Horo MCnosib3oBaHuA.

30aHNS N COOpY>KEHUS 2%
Mebenb 1 obopyaoBaHue 20-33%

3eMnisi, NpuHaanexallas Fpynne Ha npaBax CO6CTBEHHOCTU, HE aMOPTU3UPYETCS.

Oxngaemble CPOKM NONE3HOIro UCnosib3oBaHU4A, TIMKBUAALUMOHHaa CTOMMOCTb U METO HaYUCNEHUA
AdMOPTU3aUNN aHAIM3UPYIOTCA Ha KOHEL KaXXA0ro oT4ETHOro nepmnoaa, npmn 3ToM BCE USMEHEHUA
B OLEHKaX OTpa>XalkoTCa B OTHETHOCTUN NEPCNEKTUBHO.

OB6BbEKT OCHOBHbIX CPEeACTB NMpPeKpalLaeT NpU3HaABaTbCA B C/lydae BbiObITUS UK, KOrda OT
NPOAO/MKAIOLLErOCS UCNOMNb30BaHUS aKTUBa HE 0XMAAETCS NOMyYeHUs BGyayLnX SKOHOMUYECKUX
Bbirod. [loxodbl UM pacxofpl, CBSI3aHHbIE C NPOAAXKEN USIM NMPOYNM BbIGITUEM O6BLEKTOB OCHOBHbIX
CPe[CTB, ONpPeaensoTCa Kak pasHULA MexXay LEeHoM npoaaxu 1 6anaHCcoBON CTOMMOCTbIO akTUBa U
MPU3HalOTCs B COCTaBe NpuObLINN Unn ybbiTKa.
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HemaTepuanbHbie aKTUBDI

HemarepwnasibHbIe aKTHBbI, MPHO6GPETEHHBIE OTHAE/TBHO

HemaTepuanbHble akTUBbl C OrPaHNYEHHbIM CPOKOM MOE3HOro UCMOosIb30BaHUs, MPUOBpETEHHbIE

B paMKaX OTAENbHbIX CAEMOK, YYUTLIBAKOTCS MO CTOMMOCTM NPUOBPETEHNUS 3@ BbIYETOM HAKOMIEHHOM
aMOpPTU3aLUMM M HAKOMIEHHOMO ybbiTka OT obecueHeHns. AMOPTU3aUMS HAYMCISETCS PaBHOMEPHO

B TE€YEeHMe 0XXKMAaeMoro Cpoka nosie3HOro UCNosIb30BaHUS HeMaTepuasbHbIX aKTUBOB MO CTaBKaM
10% - 25% rogosbix. OXxnaaemble CPOKM NOAE3HOMO UCMOSb30BAHUS U METOA, HauUCIeHus
aMOpPTU3aLMM aHANM3NPYIOTCA Ha KOHEeL, KaXkAoro OTYETHOro nNepuoaa, Npy 3TOM BCe U3MEHEHWS B
OLieHKax OTpaXkaloTCs B OTHYETHOCTU NEPCNEKTMUBHO.

HeMaTepuanbHble akTUBbI C HEOMPEeAENeHHbIMA CPOKaMM UCMONb30BaHUS, NPUOBPETEHHbIE B paMKax
OTAENbHbIX CAENOK, YYUTLIBAIOTCS MO CTOMMOCTU MPUOBPETEHNS 33 BbIYETOM HAKOMSIEHHOrO Y6bITKA
OT obecLeHeHus.

HemarepunasibHbie aKTHBbI, NTPHMO6GPETEHHbIE NP 06begNHEHNN BH3HECa

HemaTepuanbHble akTuBbl, NPMObpeTeHHbIE NpU 06beaAMHEHUN B13HEeCa U OTpaxaeMble OTAENbHO OT
ryasuna, nepBoHayanbHO NPU3HAIOTCA MO CNPaBeAsIMBOM CTOMMOCTU Ha AaTy npuobpeTeHus (koTopast
paccMaTpuBaeTCs Kak CTOMMOCTb NpuobpeTeHns).

Mocne nepBoHaYanbHOro NpuU3HaHWS HeMaTepuasbHbIE akTUBbI, MPUOBPETEHHbIE NPU 06beaNHEHUN
B13Heca, OTpaXxarTCs MO CTOMMOCTU NPUOBPETEHMS 33 BLIYETOM HAKOMIEHHOW aMOpPTU3aLIMK U1
HaKOMNEHHBIX YBbITKOB OT 06€CLIEHEHNS aHANIOrMYHO HEMATepUabHbIM aKTUBaM, NPUOBPETEHHBIM

B paMKax OTAeNbHbIX CAENOK. AMOPTU3aLNA HAYNUCTISIETCA paBHOMEPHO. OXMAAEMbIE CPOKM MOME3HOMO
UCMOMb30BaHMS U METOA HAUMCIIEHUS aMOPTU3aLMM aHANU3MPYHOTCA Ha KOHEL, KaXKI0ro 0TYETHOro
nepvoaa, Npv 3TOM BCE U3MEHEHMS B OLIEHKAX OTPaXaloTcs B OTYETHOCTU NEPCNEKTUBHO.

HemarepuasibHble aKTUBbl, cO34aHHbIE CO6CTBEHHBIMMU CHUTaMU

3aTpaThbl Ha pa3paboTky, HEMOCPEACTBEHHO CBSI3aHHbIE C CO34aHWMEM MAEHTUDULMPYEMOrO U
YHUKaNbHOro NporpaMMHOro obecrneveHns, KOTOpoe KOHTPONUPYeTCs pynnoii, KanuTanusupyioTcs,
a Co3[aHHbIN COBCTBEHHBLIMM CUMIAMU HEMATEPUAbHBIN aKTUB NPU3HAETCS UCKITIOYMTENBHO B Cllyyae
BbICOKOW BEPOATHOCTU rEHEPUPOBAHUS SKOHOMUYECKUX BbIFr0/, NPEBLILLAIOLIMX 3aTPaThl, B TEYEHUE
nepvoAaa, KOTOPbI MPEBbILIAET OAMH rof, U BO3MOXXHOCTU HAZEXHOW OLEHKM 3aTpaT Ha pa3paboTky.
AKTVB, CO3aHHbIN COBCTBEHHLIMM CUMIAMU, NMPU3HAETCS UCKTIOUYUTENBHO B TOM C/lyyae, ecin

y [pynnbl €CTb TEXHUYECKasi BO3MOXHOCTb, PECYPChbl U HAMEPEHWE 3aBEpLUNTb pa3paboTky U
UCMonb3oBaTb NPOAYKT. MpsiMble 3aTpaTbl BKIHOYAOT B cebsl pacxoabl HA NEPCOHaJ, y4acTBOBABLLMM
B pa3paboTke NpoayKTa, U COOTBETCTBYIOLLYIO YacTb HAKNaAHbIX pacxodoB. 3aTpaThl Ha
MCCNeaoBaHNs NPU3HAKOTCA B KAUECTBE PacxoAoB B NEPUOAE, B KOTOPOM OHU Bbliv MOHECEHBI.

I'Iocne,qyrou.wle 3aTpaTbl B CBA3M C HEMaTEPUasIbHbIMU aKTUBaMN KanUTan3npyroTca UCKIKIOYNTESTIbBHO
B TOM Clly4dae€, eC/in 3TO YBEJIMYMNBAET GYE,YLI.I,ME SKOHOMUYECKKNE BbIroabl MO KOHKPETHOMY aKTUBY.
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HemaTepuanbHbie aKTUBDI (nponomKeH ue)

lMpekpawernne npu3HaHns HEMATEPHA/IbHbIX AKTHBOB

HeMaTepuasnbHbIlii akTUB NpeKpaLlaeT NpUM3HaBaThCs NPY NpoAaXKe UM Koraa OT ero UCMosib30BaHUs
UK BbIGBITUSI HE 0XKMAAETCS NOCTYNNEHNs BYAYLUMX SKOHOMUYECKMX BbIrod. JoXoabl UK pacxoapl

B CBSA3U C MPEKpPaLLEHNEM NPU3HAHWSI HEMATEPWAIbHOTO aKTVBA, NpPeACTaBAsoWmMe co60i1 pasHuLy
MEX/y YMCTbIMU MOCTYMIEHUAMN OT BbIObITUS U 6anaHCOBOM CTOMMOCTbIO aKTVBa, BKIIHOUaoTCA

B NPWObINb MU YOLITOK B MOMEHT NpEKpaLLEeHUs NPU3HAHWS.

Obecyerernne MaTepHaibHbIX U HEMaTEPHA/IbHbIX dKTHBOB

Fpynna NpoBoAMT NPOBEPKY HanMums Npu3HaKkoB obecLeHeHns 6anaHCoBOM CTOMMOCTM MaTepuasibHbIX
N HeMaTepuasibHbIX akTUBOB Ha KOHeL, KaXkAoro oT4eTHOro nepuoaa. B cnyyae obHapy»xeHus niobbix
TaKUX NPU3HAKOB pacCUMTbIBAETCS BO3MELLaeMas CTOMMOCTb COOTBETCTBYIOLLEro akTMBa C Lenblo
onpeaeneHus pasMepa yobiTka oT obecLieHeHus (ecnv TakoBol UMeeTcsl). B Tex cnyyasix, koraa
HEBO3MOXKHO OLIEHUTb BO3MELLAeMYIO CTOMMOCTb OTAENIbHOro akTuea, 'pynna oueHnsBaeT
BO3MellaeMyto ctoumocTb MIAM, K KOTOPOMY OTHOCMTCS! TAaKOM akTMB. B cnydyae ecnu cyllectsyeT
pa3yMHbI1 U NOCNeA0BaTENbHbI METOA pacnpeaeseHns, CTOMMOCTb KOPrOpaTUBHbIX aKTMBOB pynnbl
TaKkKe pacnpegensetcs Ha otaenbHble MIAMN, nav B NPOTUBHOM Clydae — Ha HauMeHbLUWe rpynnbl
MrAMN, ans KOTopbIX MOXET ObITb HAWAEH pa3yMHbIV M NocnefoBaTeNbHbIN METOA pacrnpeaesieHus.

HeMaTepuanbHble akTUBbI C HeornpeaeneHHbIM CPOKOM NOJSIE3HOMO MCMOJSIb30BaHUS U HEMaTepuasbHble
dKTUBbI, HE TOTOBbIE K UCMOJIb30BAaHWUIO, OLlEHMBAOTCA Ha nNpeaMeT obecueHeHns MWHNUMYM eXerogHo,
M Yaule, ecnu BbiABNAKOTCA NMPU3HAKMU BO3MOXHOIO obecLeHeHus.

Bo3MelllaeMasi CTOMMOCTb OnpefensieTcs Kak Havbonbluee U3 ABYX 3HAYEHWI: CrpaBeavBom
CTOMMOCTY aKTUBa 3a BbIYETOM 3aTpaT Ha NPOAAXY M LIEHHOCTU OT UCMONb30BaHus. Npu oLieHke
LIEHHOCTW OT WUCMO/b30BaHWS OXMUAAEMblE ByayLIME AEHEXKHBIE MOTOKN ANUCKOHTUPYHOTCA A0 TEKYLLEN
CTOMMOCTY C UCMO/b30BaHMEM CTaBKWU AWCKOHTUPOBAHUS [I0 HA/IOroo6/10)KEeHNs, OTpaXatoLLen
TEKYLLYIO PbIHOYHYHO OLIEHKY BPEMEHHOW CTOMMOCTU AEHEr U PUCKOB, MPUCYLLMX AAHHOMY aKTUBY,

B OTHOLLUEHMW KOTOPOro OLIEHKA BYAyLIMX AEHEXHbIX MOTOKOB HE KOPPEKTMPOBANaCh.

Ecnu Bo3MelllaeMasi ctoumocTb aktuBa (unun MNIAM) okasbiBaeTca HUke ero 6anaHCcoBoOV CTOMMOCTY,
6anaHcoBasi CToMMocTb 3Toro aktuea (MIAM) yMeHblUAETCS A0 BO3MELLAEMON CTOMMOCTU. YObITKM OT
obecueHeHns cpa3y OTpaxatoTcs B cocTaBe NpubbIM UK ybbITKa 3a UCKTKOYEHNEM CyYaeB, Koraa
aKTUB MOASIEXUT PErynspHoir nepeoleHke. B 3ToM cnydyae yobITOK OT 06eCLlEHEHUS YUMTLIBAETCS Kak
yMeHblueHne (hoHAa NepeoLeHKM.

B cnyuasx, korga ybeIToK OT o6ecLeHeH1s BNOoCNeACTBMM BOCCTAHABIMBAETCS, banaHcoBasi CTOMMOCTb
aktvea (MrA4M) yBenuumsBaeTcs 40 CyMMbl, NOMYYeHHOMW B pe3yfibTaTe HOBOM OLEHKM ero
BO3MeLLAeMOi CTOMMOCTH, TakuM 06pa3oM, 4Tobbl HoBasi 6anaHcoBasi CTOMMOCTb He MpeBbillana
6anaHcoBy0 CTOMMOCTb, koTopas 6bina 6bl onpeaeneHa, ecnm 6l No aToMy aktusy (MITAM) He 6bin
OTpaxeH ybbITOK OT obecueHeHus B Npeablaylumne roabl. BocctaHoBneHue ybbiTka oT obecueHeHus
Cpasy Xe OTPaXKaeTcs B cocTaBe Npubbinu nnu ybbiTKa 3a UCKITIOUYEHWEM CNyYaeB, KOraa akTuB
NOANEXUT PerynspHoi nepeoleHke. B 3ToM cnyyae BoccTaHoBneHWe yobiTka OT 0becLeHeHns
YUMUTBIBAETCS KaK yBenuyeHune ¢hoHaa NepeoLeHKu.
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AKTUBBI, KnaccmbnuupyeMble KaK npegHa3Ha4eHHble ANnd npofaXxu

Ipynna knaccuguumnpyeTt BHEOOOPOTHbIE aKTUBLI (MM rpynny BbibbITMSA) B Ka4ecTBe
npeaHasHayeHHbIX 4518 NpoAaXu, eCNv Bo3MeLLlEHME MX 6anaHCOBON CTOMMOCTU MlaHUpyeTCs
NPeNMyLLECTBEHHO B pe3ynbTaTe CAENKN peannsaumu, a He B XoAe MCronb3oBaHus. [ns aToro
BHEOB6OPOTHbIE aKTUBbI (MM Fpynna BblbbITUS) AOMKHBI 6bITh AOCTYMHbI A/151 HEMEAIEHHOW NPOAaXu
B MX HbIHELLIHEM COCTOSIHUM Ha TEX YCNOBUSX, KOTOPbIE SIBASOTCS 0ObIYHBIMU, TUMOBLIMK YCIIOBUSIMM
NpoAaXu TakMX akTUBOB (rPynnbl BbIObITMS), MPU 3TOM UX Npofaxka AOS/HKHA XapaKTepu30BaTbCs
BbICOKOW CTEMEHbIO BEPOSITHOCTMU.

TeKywwmit Hanor Ha Nnpu6bUIb

HanoroBble akTuBbI 1 0643aTENbCTBA MO TEKYLLEMY Hanory Ha Npubbiib 32 OTYETHBIV Nepuoa
OLIEHMBAIOTCA MO CYMMeE, MPEANOIaraeMoil K BO3MELLIEHMIO OT Ha/IOroBbIX OPraHoB MK K ynaTte
HanoroebiM opraHaM. Hanorosble CTaBkM U Hanorosoe 3aKOHOAATENbCTBO, NPUMEHAEMbIE ANA paCyHETa
JIaHHOWN CYyMMbl — 3TO CTaBKM U 3aKOHOAATENbCTBO, MPUHATLIE UMW (PaKTUYECKU NPUHATLIE Ha
OTYETHYIO AaTy B CTpPaHax, B KOTOPbIX [pynna OCyLIEeCTBSET CBOKO AEATENBHOCTb M MOyYaeT
HanoroobnaraemMblii 10xoa.

PykOBOACTBO NEPUOAMYECKUN OCYLLECTBISIET OLIEHKY MO3ULMIA, OTPaXKEHHbIX B HA/IOMOBbIX AeK/apaumsix,
B OTHOLLEHMM KOTOPbIX COOTBETCTBYHOLLEE HANIOrOBOE 3aKOHOAATENbCTBO MOXKET 6bITh
MHTEPMNPETUPOBAHO HEOAHO3HAYHO, 1 MO Mepe HEO6X0AMMOCTU CO3AAET pe3epBbl.

OTNO)KEHHbIIU HaNor Ha Npu6bIb

OTNOXEHHBIW HANor paccyUTLIBAETCS MO METOAY 06A3aTENLCTB MYTEM ONpPeAeneHUs BPEMEHHbIX
pasHWL MeXxay HanoroBoi 6a3oi akTMBOB M 06S3aTENLCTB U MX 6anaHCOBOW CTOMMOCTLIO ANs Lenew
(bMHaAHCOBOW OTUYETHOCTU HA OTYETHYIO AaTy.

OTNOXEHHbIE HANOroBble aKTVBbl OTPAXAKTCSA C YYETOM BCEX BbIUMTAEMbIX BPEMEHHbIX Pa3HULL NpK
YCNOBUM BbICOKOM BEPOSTHOCTM Hanunums B 6yayllieM HanoroobnaraemMor 6anaHcoBom npubbinv ans
NCMOJb30BaHNS 3TUX BPEMEHHBIX Pa3HWL.

OTnOXeHHble Hanorosble 06s3aTeNbLCTBA NPU3HatOTCA No BCEM HanoroobnaraeMbiM BpeMeHHbIM
pa3HuuaM, KpoMe cnydaeB, Koraa.:

. OT/NIOXXEHHOE HANOroBOE 06513aTENbCTBO BO3HWKAET B pPe3y/bTaTe NepBOHAYaibHOr0 NpU3HaHus
ryaABWIa WY aKkT1Ba/0bs13aTeNbCTBaA B X0A€e CAENKM, He siBnsioLlelics obbeanHeHnem 6usHeca,
He B/IMSIOLLEN Ha MOMEHT COBEPLLEHMSI ONepaLmun HU Ha ByxranTepcKyto Npubbliib, HY Ha
Hanoroobnaraemyto Npubbisib AN yObITOK;

. B OTHOLLUEHMW HanoroobiaraeMbix BPEMEHHbIX pa3HuL, CBS3aHHbIX C MHBECTUMLMSIMU B AOYEPHNE
KOMMaHMK, accoLMMpOBaHHbIE KOMNaHWK, @ TaKkXKe C A0MSMU Y4acTUs B COBMECTHOM
LEeATENbHOCTM, EC/IM MOXHO KOHTPONMPOBaTb NEPUOA BOCCTAHOB/IEHMS] BPEMEHHOW pa3HuMLUbI,

U CyLLEeCTBYET 3HauYuUTEeNbHAs BEPOSATHOCTbL TOr0, YTO BPEMEHHAs pa3Huua He byaeT
BOCCTaHoOB/IeHa B 0603pnMoM byayLiem.

OnepauuoHHbIe Halorn

B cTpaHax, rae I'pynna BeAeT CBOK AEATENBHOCTb, CYLIECTBYIOT Tpe6OBaHMS MO HAUUCIEHMIO U
yniaTe pasnnyHbIX HanoroB, NPMMEHSIOLLMXCS B OTHOLLEHUM AesTENbHOCTU [pynnbl. ITW Hanoru
OTPaXKaloTCA B KOHCONMMANPOBAHHOM OTUYETE O MPUBLINAX U YBbITKaxX B COCTaBe OMepaLIMOHHBIX
pacxofos..
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BbinnaTbl, OCHOBaHHbIE Ha aKLUAX

OTaenbHbIM PaboTHUKaM [pynmnbl NpeaocTaBnseTcs NpaBo NPMO6pPecTy A0/IEBbIE UHCTPYMEHTbI Ha
YC/IOBUSIX, OMPEZIENEHHBIX B UHAMBUAYANbHbBIX OrOBOPaXx.

Pacxoabl NO caenikaM Ha OCHOBE A0/EBLIX MHCTPYMEHTOB MPU3HAOTCS OAHOBPEMEHHO C
COOTBETCTBYIOLLNM YBENIMYEHUEM PE3EPBA BbIN/IAT, OCHOBAHHbIX Ha [0/IEBLIX MHCTPYMEHTAX,
B COCTaBe KanuTana B TEYEHUE Nepuoaa, B KOTOPOM BbIMOJHAIOTCS YC/IOBUSI OCTMXKEHUS
pe3ynbTaToB AeATENIbHOCTM U/UNK YCIOBUS BbIC/TYTY ONPEAESIEHHOMO CPoKa.

CoBOKyMHble pacxoapbl N0 AaHHbLIM CAefKaM MPU3HAIOTCA Ha KaXKAyto OTYETHYIO AaTy A0 noralleHus
06s13aTenbCTBa NPOMNOPLMOHANbHO UCTEKLIEMY MEPUOAY Ha OCHOBAHWK CripaBeasiMBoOM oLeHKM Mpynmbl
B OTHOLUEHMW KONIMYECTBA AO0JIEBbLIX MHCTPYMEHTOB, KOTOpble ByAyT nepeaaHbl MO YC0BUSM
Aoroeopa. Pacxoa unu Aoxoa B oT4eTe 0 NpubLbINIsX M yObITKax 3a Nepuoj NpeacTasnsieT cobok
M3MEHEeHMe CYMMApHOro pacxoaa, NpU3HaHHOIo Ha Havyano u koHel nepuoga (Mpumedarue 10).

Mo onepauysM Mo BbIM/IaTaM Ha OCHOBE aKUMIA C pacyeTaMu AEHEXHbIMU CPeaCTBaMM OpraHu3aums
[0/1XKHa OUeHMBaTb NPUOBpeTEHHbIE TOBapbl UK YCITYTM U BO3HMKLIEE 0653aTeNbCTBO MO
CrpaBeannBoON CTOMMOCTU 0bsi3aTenbCTBa. o TeX Mop, Noka 06s3aTenbCTBO He 6yAeT noralleHo,
OopraHm3aumns A0MHKHa nepeoLeHnBaThb CrpaBeaivByl0 CTOMMOCTb 0653aTeNlbCTBa Ha KOHeL, KaXaoro
OTYETHOro NepMoAa, a TakxKe Ha AaTy pacyeToB no 06s3aTensCTBy, NpU3HaBas U3MEHEHUs
CrpaBeAMBOIN CTOMMOCTM 06s13aTeNbCTBA B COCTaBE NpUOLINN UK yEbITKa 3a Nepuo.

Pe3epBbl

Pe3epBbl Npu3HatoTcs, ecnu pynna BCNeACTBUE ONPeAeneHHOro CobbITHS B NPOL/IOM UMeET
topuanMYeckme nnm obpoBoObHO NPUHATLIE Ha cebst 0693aTenbCTBa, ANs YPerynmpoBaHusl KOTOPbIX
¢ 60/1bLLION CTEeMNeHbIO BEPOSATHOCTY NOTPEBYETCS OTTOK PecypcoB, 3ak/ovalolmx B cebe byaylune
9KOHOMUYECKUE BbIrOAbl, U KOTOPbIE MOXXHO OLIEHUTDL C ﬂOCTaTOHHOVI CcTeneHbo HaaeXXHOCTMU.

YcnoBHble o6a3aTenbcTBa

YcnoBHble 06s3aTenbCTBa He NPU3HaOTCA B KOHCONMMAUPOBAHHOM OTYETE O d)VIHaHCOBOM NonoXeHuu,
HO pacCKpbIiBalOTCA B KOHCOﬂMﬂMpOBaHHOVI CbVIHaHCOBOI\/II OTYETHOCTU 3a UCKNIIDYEHUEM Cnydad, Koraa
OTTOK CpeacCTB B pe3ynbTaTe UX NnoralleHns MasioBEPOATEH. YCrOBHbI aKTUB He NPU3HAETCA B
KOHCOJIMANPOBAHHOM OTYETE O CIJVIHaHCOBOM NONMOXEHUN, HO paCKpPbIBAETCA B KOHCOﬂMﬂMpOBaHHOVI
d)MHaHCOBOVI OTYETHOCTU, KOraa NpUTOK 3KOHOMUYECKMNX BbIr0 BEPOATEH.

[Aeno3uTtapHas AeATesIbHOCTb

lpynna NpeaocTaBnsieT CBOUM KIIMEHTaM YCIyru Aeno3vTapusi, obecneymBasi NpoBeAEHUE ornepauni C
LleHHbIMX 6yMaramu Mo cyeTam Aeno. MonyyeHHble B XoAe TaKoW AeATENbHOCTY aKTUBbI U NMPUHATbIE
06s13aTeNbCTBa HE BK/KOYAKOTCS B KOHCONMAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTL pynnbl. pynna
NPUHUMAET Ha cebs onepaLMoHHbIE PUCKW, CBSI3aHHbIE C AENO3UTAPHON AESTENBHOCTbIO, OAHAKO
KPeAWUTHbIE U PbIHOYHBIE PUCKM MO [aHHLIM OMEepaLMsaM HECYT KUeHThl pynnbl. Beipyyka oT
NpefoCTaBeHNUs yCIyr no Aeno3uTapHOMy 06CTyXMBAHWUIO MPU3HAETCSA MO MEPe OKa3aHus YCyr.
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MUHoCTpaHHbIE BanoThl

Mpn NoaroToBke (UHAHCOBON OTYETHOCTM KaX/A0W KOMMNaHuM Fpynnbl onepaumu B BantoTax,
OT/IMYAIOLLMXCA OT (hYHKLIMOHANbHOW BastoThl (lanee — «MHOCTPaHHbIE BasiOThl®»), OTPaXarTCA Mo
06MEHHOMY KypCy Ha AaTy onepaumu. MoHeTapHbIe CTaTb, BbipaXKEHHbIE B MHOCTPaHHbIX BantoTax,
NepecUMTbLIBAIOTCS MO COOTBETCTBYIOLLEMY Ba/IlOTHOMY KypCy Ha KOHEL, OTYETHOrO nepuoza.
HeMoHeTapHble CTaTbM, YUUTbIBAEMbIE MO CNPaBEAJSIMBON CTOMMOCTM U BbIPaXXEHHbIE B MHOCTPAHHOM
Ba/loTe, NoAnexaT nepecyeTy No 06MeHHbIM KypcaM, IENCTBOBABLUIMM Ha AaTy onpeaesneHus
CrpaBeasIMBOiA CTOMMOCTU. HEMOHETapHbIE CTaTbW, OTPAXXEHHbIE MO UCTOPUYECKOW CTOMMOCTU U
BblpaXXEHHbIE B MHOCTPaHHOI Ba/toTe, HE NEPECUMTHIBAIOTCS.

[nsi uenei npeacTaBieHNs KOHCONMAMPOBAHHOM (DUHAHCOBOWM OTYETHOCTM aKTUBbLI U 0653aTENbCTBA,
OTHOCSILLMECS K 3apybexxHbIM noapasaeneHnam pynnbl, NepecunTbiBaOTCA B py6nm no Kypcy,
[ENCTBOBABLUEMY Ha KOHEL, 0TYETHOro nepuoaa. CTaTbM AOXOAO0B U pacXofoB NEPECUMTLIBAOTCS MO
CpeaHMM 0BMEeHHbIM KypcaM 3a nepuog, eciv 06MeHHble KYpCbl CyLLECTBEHHO HE MEHSNNCL B TeUYEHNE
3TOro Nepuoaa, B MPOTUBHOM C/TyYae MCMOSb3yoTCS 0OMEHHbIE KypChbl Ha AaTy COBEPLUEHNS CAENOK.
Bo3HuKatoLWwme KypcoBble pasHULbl MPU3HAKOTCS B NMPOYEM COBOKYMHOM JOXOAE U HaKanmBatoTCst

B COBCTBEHHOM KanuTane (Npy 3TOM OHW HaanexalimMm obpa3oM pacrnpeaensitoTcs Ha HEKOHTPOSIbHbIE
0NN yyacTns).

MyaBW U KOPPEKTUPOBKM CNpaBeasMBON CTOMMOCTU MO MAEHTUDUUMPYEMBIM NPUOBPETEHHBLIM
aKTVBaM U MPUHATLIM 00s13aTeNbCTBAM, BO3HUKaOLWME Npy NpuobpeTeHnn 3apybexHoro
noApasAeNiEHNs, YUUTLIBAKOTCS KaK aKTUBbI U 0653aTeNIbCTBA 3apybeXxXHOro nogpasaeneHms u
MepecYNTLIBALOTCS MO 0BMEHHOMY KYpCYy Ha KOHELl OTYETHOro nepuoga. BosHuKalolme KypcoBble
pa3HMUbI NPU3HAKOTCS B COCTaBE MPOYEro COBOKYMHOMO AOX0AA.

Mpu6bUIL HA aKUUIO

Mpynna npeactaBnsieT MHdopMaLmio 0 6a30Boi 1 pa3BOAHEHHOW NPUBLIIM Ha aKLUUo No
0ObIKHOBEHHBIM aKkUMsiM. CyMMbl 6a30BOM MpMBLIIM Ha aKLUMIO paccumMTaHbl NyTEM AeNeHUs NpUbbLIn
WK ybbITKa, NPUXOASLLMXCA Ha AepxaTeneit 06blIKHOBEHHbIX akuuiA Fpynnbl, Ha CpeHEB3BELLIEHHOE
KONMYECTBO 06bIKHOBEHHbIX aKLUuii B 06pallleHnn B TeYeHUe OTYETHOro nepuoaa. CyMMmbl
pPa3BOAHEHHON MPUOLINM Ha aKUMIO paccuuTaHbl NYTEM KOPPEKTUPOBKM NPUOLINKN Unn ybbITKa,
NPUXOAALMXCS Ha AepXKaTenei 06bIKHOBEHHBIX aKLUMIN, U CPeAHEB3BELLEHHOMO KOIMYECTBA
06bIKHOBEHHbIX aKLWit B 06palleHnn C YYETOM BIINSAHUS BCEX MOTEHLMANbHBIX 06bIKHOBEHHbIX aKLWi
C pa3BoAHSAOWMM 3PPEKTOM.
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MHdopmaumsa no cermeHTam

OnepauUnOHHbIN CErMEHT — 3TO KOMIMOHEHT Ipyrmbl, Y4acTBYIOLUIA B XO3SMCTBEHHON AEATENIbHOCTY,
KOTOPbI MOXET NMPUHECTM BbIPYUKY M pacxofbl (BKIOUas BbIPYUKY M pacxofbl Mo onepaumsM C
APYrMMKU KOMMOHEHTaMK [pynnbl), onepauMoHHas 1 (puHaHCcoBas AeATeNbHOCTb KOTOPOro PerynsipHo
aHanM3MpyeTcs UCMOSTHUTESNIbHBIM OPraHOM, OTBETCTBEHHbLIM 3@ MPUHSATAE ONEPALIMOHHBIX PELLEHUI

C UENbIO NPUHATUSA PELLEHNI O NPEAOCTABNEHNN PECYPCOB AaHHOMY CEMMEHTY M OLIEHKM Ero
pesynbTaToB, Mo KOTOPOMY AOCTYMHa oTaenbHas huHaHcoBasi MHdopMaums. Mo COCTOSHUIO Ha

31 pekabps 2018 n 2017 roga Mpynna cocTosifia U3 YeTbipex ornepaunoHHbIX CErMEHTOB

(cM. MpumeyaHne 34).

HoBble n nepecMoTpeHHbIe cTaHgapTbl MC®PO, BbIITYyLYEHHbIE, HO eLye He BCTynnBLne

B cuiy

Ha MOMeHT yTBepXkaeHUs HacTosiwen hMHaHCOBOM OTYETHOCTM pynna He NpuMeHsina crieayowme
HOBble N nepecMoTpeHHble MCPO, BbiNyLEHHbIE, HO eLle He BCTYMUBLLME B CUNY:

MC®O (IFRS) 16
MC®O (IFRS) 17
Monpaekn kK MC®O (IFRS) 9
Monpaskn k MCPO (IAS) 28

ExxerogHole
ycoBepLueHcTBoBaHus MCOO,
nepuog 2015-2017 rr.

Monpaskn k MCOO (IAS) 19

MC®O (IFRS) 10
«KoHconuavpoBaHHas
(bvHaHCOBas OTYETHOCTb» U
MC®O (IAS) 28 (nonpaskw)

KPM®O (IFRIC) 23

Monpaskn k MCPO (IFRS) 3

Monpaskn kK MCPOO (IAS) 1
n MC®O (IAS) 8

«ApeHpa»
«[1oroBopbl CTpaxoBaHUSA»
«0cobeHHOCTM NpegonnaTthbl C OTPULATENbHLIM BO3MELLEHNEM>»

«JlonrocpoyHble B/IOXKEHUS B aCCOLMMPOBAHHbIE OpraHu3aumnm
N COBMECTHbIE NpeanpuaTna»

MonpaBkn kK MCOO (IFRS) 3 «O6beanHeHne busHeca», MCOO
(IFRS) 11 «CoBMecTHas aesatenbHocTb», MCOO (IAS) 12
«Hanoru Ha npubbinb» n MCOO (IAS) 23 «3aTpaTbl No
3alimam»

«[MepeoLeHka B pe3ynibTaTe M3MEHEHUS MlaHa, COKPALLEHWS!
WIN yCTpaHeHust aecduumnta»

«Mpopaaka UM B3HOC aKTUBOB B CAENIKaxX MeXay MHBECTOPOM
 €ro accoUMMpOBaHHON OpraHu3aumnet U COBMECTHbIM
npeanpusTUeM»

«HeonpeneneHHOCTb B OTHOLIEHWUW MPaBU UCUUCTIEHUS
Hanora Ha npubblinb»
«OnpepeneHve busHeca»

«OnpegeneHune cyLwecTBeHHOCTU»
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
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2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonntukn (NpoaosnKeHue)

HoBbie n nepecMoTperHble cTaHgapTsl MC®O, BoinyLeHHbIE, HO elje He BCTYNMHBLUNE
B cnny (npogosnkeHne)

PYyKOBOACTBO HE OXMAAET, YTO NpuMeHeHne CTaHAapTOB, YKa3aHHbIX Bbille, OKaXKeT CyLleCcTBEHHOe
BJIUAHNE Ha (bMHaHCOBYlO OTYETHOCTb [pynnbl B nocreaytowme nepuoabl, 3a UCKITIOHEHNEM
YKa3aHHOIro Hmxe:

MC®O (IFRS) 16 «ApeHnpa>»
O6yee BmsHne npumeHeHnss MC®O (IFRS) 16 «ApeHga»

MC®O (IFRS) 16 BBOAUT eanHYO MoAenb OnpeaenieHns A0roBopoB apeH/bl U Nopsaka UX OTpaXeHus
B (PMHAHCOBOW OTYETHOCTU CO CTOPOHbI Kak apeHaoAaTens, Tak U apeHaaTopa. Mpu BCTynaeHun

B CW/Y B OTHOLIEHNM OTYETHbIX NEPUOAOB, HauMHaoWwmxcs He paHee 1 aHBaps 2019 roga, MCOO
(IFRS) 16 3aMeHUT BCe AEWCTBYIOLIME Ha AaHHbI MOMEHT yKa3aHus MO y4YeTy apeHabl, BK/ouYas
MC®O (IAS) 17 «ApeHaa» 1 COOTBETCTBYIOLLME UHTEPNpeTauun. [aTo nepBoHavanbHOro
npumeHenns MCOO (IFRS) 16 ans Mpynnel sBnsieTcs 1 aHBapsa 2019 roaa.

B oTMumMe OT yuyeTa CO CTOPOHbI apeHAaTopa, Y4YeT CO CTOPOHbI apeHaoAaTeNsl B COOTBETCTBUM
¢ MC®O (IFRS) 16 octancs NpakTUYeCKN HEM3MEHHBLIM MO cpaBHeHMIo ¢ MCDO (IAS) 17.

BimsaHne HoBOro onpegesneHns apeHgnl

lpynna nnaHupyeT BOCMOb30BaTLCS NPAKTUYECKOM MepOo, NpeasiaraeMoi B paMKkax nepexoaa

K MC®O (IFRS) 16, koTopasi NO3BOJISIET HE ONpeaensiTb 3aHOBO NPEACTAB/ISIET /I JOFOBOP CO60M UK
COAEPXUT ycnoBust apeHabl. COOTBETCTBEHHO, ONpeaeneHne apenabl B cootBeTcTBumn ¢ MCOO (IAS)
17 n KPM®O (IFRIC) 4 6yaeT no-npexHeMy NpUMEHSITbCS MO OTHOLLEHMIO K JOrOBOpPaM apeHapl,
3aK/OYEHHBIM UK M3MeHeHHbIM 1o 1 sHBaps 2019 roga.

M3MeHeHue B onpeaeneHny apeHabl OTHOCUTCS MPENMMYLLECTBEHHO K KOHUEeNUuU KoHTpons. MCOO
(IFRS) 16 paznuyaeT AOroBopbl apeHabl U AOrOBOPbI OKa3aHWs YCyr Ha OCHOBaHMU TOrO,
KOHTPONMPYET 1M NOKynaTeslb UCMO/Ib30BaHUe MAEHTUMULMPOBAHHOIO akTuBa. KOHTpOb AoMKeH
OCYLLECTB/IATLCA, €CNW MOKynaTesb UMEET:

° NnpaBo Ha nonydyeHue npakTn4eCKkn BCeX 3IKOHOMUYECKMNX BbIroa OT MCNOSTb30BaHUA
VI.EI,EHTVId)VILMpOBaHHOFO aKTuBa; n
° NnpaBoO Ha HENOCPEACTBEHHOE MUCMOJIb30BAHUE TAKOIro akThBa.

Ipynna 6yaeT npuMeHsTL onpeaeneHve apeHabl U CBsi3aHHble YkasaHua MCOO (IFRS) 16

B OTHOLUEHMWN BCEX AOrOBOPOB apeHbl, 3aK/TKYEHHbIX UM U3MEHEHHbIX HE paHee 1 sHBapsi

2019 roga (HE3aBMCMMO OT TOrO SIBNSIETCS /I OHa apeHAoAaTeNeM unm apeHaaTopoM no 4OroBopy
apeHabl).
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BsinsiHne Ha yvyer apeHabl cO CTOPOHbI apeHgaTopa
OrnepaynorHHas apeHga

MC®O (IFRS) 16 “3MeHUT NpuHUMN yyeTa Fpynnoi apeHabl, paHee KrnaccurumMpyemoi kak
orepauMoHHas apeHaa B cooTBeTcTBUM ¢ MCPO (IAS) 17 (BHeGanaHCOBbIN y4eT).

Mpn nepsoHavanbHOM npuMeHeHun MCOO (IAS) 16 ko BceM AoroBopaM apeHapl (3a UCKITIYEHNEM
YKa3aHHbIX HWxke) 'pynna AomkHa:

a) Npu3HaTb B KOHCOMMAMPOBAHHOM OTYETE O (PMHAHCOBOM NOMOXKEHMMN aKTUBbI B (DOpMe NpaBa
NMonNb30BaHUSA 1 06s3aTeNnbCTBa No apeHae, nepBoHa4vas/ibHO OUEHMBaEMbIE MO I'IpVIBE,D,GHHOVI
CTOMMOCTY ByayLUMX apeHHbIX NaTexXei;

6) Npu3HaTb B KOHCONMAMPOBAHHOM OTYETE O NPUBLINIAX U YObITKAX aMOPTM3aLMIO akTUBOB B hopme
npaBa MosIb30BaHMs M NPOLIEHTOB MO 0653aTeNbCTBaM Mo apeHae;

B) OoTAENNTb B KOHCONMMANPOBAHHOM OTYETE O ABUXEHUN AEHEXHbIX CPEACTB 06LLI,YIO CYMMY AEHEXHbIX
CPEACTB, HAMPaB/IEHHbIX Ha MoralleHMe OCHOBHOW YacTy U NMPOLEHTOB.

CTumynupytowme nnaTexu no apeHae (HanpuMep, NbroTHbIM nepuoa) 6yayT Npu3HaBaThCs B paMKax
OLIEHKM aKT1BOB B (hopMe MpaBa Mosib30BaHUs 1 06593aTenbCTB NO apeHae, B TO BpeMS, Kak B
cooTBeTCTBUKN ¢ MCDO (TAS) 17 OHM BENMU K NPU3HAHUIO CTUMYNIMPYIOLLEN BbINaTbl NO 06593aTeNnbCTBY
Mo apeHae, aMoOpPTM3MPYEMOii Kak paBHOMEPHOE COKPaLLEHME PacX0oB Ha apeHy B TEYEHNE ee CpoKa.

CornacHo MC®O (IFRS) 16, oueHka akTMBOB B hOpMe npaBa Mosib30BaHMsl Ha NpeaMeT obecLeHeHns
6yneT npoBoanTbcsa B cooTBeTCTBUM ¢ MCDO (TAS) 36 «ObecueHeHne akTUBOB». ITO 3aMEHUT
npeablayliee TpeboBaHNE OTHOCUTENIBHO NPU3HAHWUS pe3epBa MO YObITOUHLIM AOrOBOPAM apeHabl.

[lns 0OoroBopoB KPaTKOCPOYHOM apeHabl (CpokoM 0 12 MecsueB) 1 apeHAbl aKTUBOB C HU3KOM
CTOMMOCTbIO (KaK nepcoHanbHble KOMMbIOTepbl U oducHas Mebenb) pynna HamepeHa npusHaeaTb
pacxofbl No apeHae paBHOMEpHO Kak pa3pelueHo MCOO (IFRS) 16.

Ha 31 pekabps 2018 roaa y Mpynnbl 66111 4OroBOpHbIe 06s3aTenbCTBa MO HEpPacTopraeMbiM
[OroBOpaM ornepauvoHHON apeHabl Ha cymmy 250 MaH py6. MNpeaBapuTenbHblii aHanu3 nokasbiBaeT,
YTO MpaKTUYECKM BCe AaHHble 0bs3aTeNbCTBa OTHOCATCA K AOroBOpaM apeHAbl, KOTopble He SBASTCS
[OroBOpaMmn KpaTKOCPOYHOWN apeHabl U apeHAbl aKTUBOB C HU3KOW CTOMMOCTbIO, TakuM obpasom,
lpynna oTpasuT akTuB B popMe npasa nonb30BaHWs Ha cymMy 250 MaH py6. 1 COOTBETCTBYIOLLEE
06513aTeNbCTBO MO apeHae B aHaNorMyHoM CyMMe B OTHOLLEHMM BCEX TaKUX AOrOBOPOB apeHAb!.
BnunsiHue Ha npubbinv unu yobITKM 3aKII04aETCs B yMEHbLUIEHUM pa3Mepa pacxoAoB Ha apeHay v
copep>xaHune 0UCHbIX MOMELLEHUI B cOCTaBe 06LMX U aAMUHUCTPaTUBHBIX pacxoaos Ha 200 MH
py6., yBenuueHumn pasmepa amoptnsaummn Ha 190 MaH py6. 1 NpoueHTHbIX pacxoaos Ha 10 MiH py6.

CornacHo MC®O0 (IAS) 17 Bce nnaTexu No onepaLMoHHON apeHae OTpaXatoTCsl B COCTaBE ABUMXXEHMS
JEHEXHbIX CPeACTB OT OnepaLnoHHON AeSATENbHOCTU. B pe3ynbTate namMeHeHuin, NpeayCMOTPEHHbIX
MC®O (IFRS) 16, aeHexHble CpeAcTBa, BbiMlayeHHble MO 4OroBOpaM ornepaLyoHHOM apeHabl, 3a
WCK/TIOYEHNEM KPAaTKOCPOYHOWN apeHabl U apeHbl akTUBOB C HU3KOW CTOMMOCTbI0, ByAyT OTpaXkeHbl

B COCTaBe [BMXXEHUSI AEHEXHbIX CPEACTB OT (PMHAHCOBOMN AESATENBHOCTY.
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MC®O (IFRS) 17 «[loroBopbl CTpaxoBaHUs»

HoBbIV CTaHAAPT yCTaHaBNMBAET NPUHLMIMbI NMPU3HAHUS, OLIEHKM, NPEACTAB/IEHNS U PacKpbITUS
nMHdOpMaLumn No AoroBopamM cTpaxoBaHus u 3amelaet MCOO (IFRS) 4 «[JoroBopbl CTpaxoBaHUS».

[JaHHbIn cTaHaapT NpeaycMaTpyBaEeT UCMOSb30BaHme obLwei Mmoaenu, MoandUUMpOBaHHOW COrfacHO
[OrOBOpaM CTPaxoBaHWsi C KOMMOHEHTaMM NPSIMOTO y4acTusi, ONMUCaHHBIM B Ka4ecTBe A0rOBOPOB C
NMepeMeHHbIM CTPaxoBbIM BO3HarpaxxaeHumeM. Ecnv onpeseneHHble KpUTtepun yaoBneTBOpeH.l, obLias
MOoZesb YNPOLLAETCS NMyTeM OLEeHKM 06s13aTeNbCTBa MO OCTaBLUEMYCS MOKPLITUIO C UCMOSb30BaHNEM
MeTofa pacrpeaeneHns NpemMuu.

Obwwas moaenb 6yaeT UCNoIb30BaTh TEKYLLME JONYLLEHMS ANS OLEHKM CYMMbI, CPOKOB U
HeonpeaeneHHOCTV ByayLMX AEHEXHbIX MOTOKOB, @ Takxke ByaeT OTAENbHO M3MepPSTb CTOMMOCTb
TaKoW HeonpeaeneHHOCTU; MoAesb YUUTbIBAET PbIHOYHbIE NPOLEHTHbIE CTAaBKM U BIUSIHAE OMUMOHOB
W rapaHTui aepxkaTenein CTpaxoBbixX 4Or0BOPOB.

CraHpapT BCTYMaeT B CM/Y B OTHOLLEHMW FOAOBbLIX NEPMOAOB, HAYMHAKOLWMXCSA HE paHee 1 aHBaps
2021 roga ¢ BO3MOXXHOCTbIO AOCPOYHOro npuMeHeHus. OH NPUMEHSIETCS peTPOCNEKTUBHO, 3a
NCKOYEHMEM TEX C/TyYa€EB, KOrga 310 NPakKTU4eCKN HEOCYLLECTBUMO, B TaKUX Ciydasax NMPUMEHAETCA
MOANMULMPOBAHHBIV PETPOCNEKTUBHDBIN NMOAX0A UK NOAXOA CrpaBeAsIMBOM CTOMMOCTM.

Ans uenen yaoBneTBOPeHUs NepexoaHbiX TpeboBaHWii AaTol NepBoHaYabHOr0 NPUMEHEHNS!
SIBNSIETCS HAYano rofo0BOro OTYETHOrO Nepuoaa, B KOTOPOM NPeAnpUsSTME BNepBble NPUMEHSIET
AaHHbIM CTaHAAPT, @ AaTol Nnepexoaa SIBNSETCA Hayano Nepuoaa, HENOCPeACTBEHHO
NpeaLwecTBYIOWEro AaTe NepBOHaYaibHOrO NpUMEHeHUs. PyKoBOACTBO Mpynmnbl HE OXUAAET, YTO
NpYMEHEHNE YKa3aHHOro CTaHAaApTa OKaXEeT B/IMSIHUE HA KOHCONMMAMPOBAHHYIO (h1HAHCOBYIO
OTYeTHOCTb pynnbl B 6yayLleM, NOCKObKy Ipynna He UMEET UHCTPYMEHTOB, BXOAALWMX B chepy
NMPUMEHEHUS HACTOSALLIErO CTaHAApTa.

MonpaBku k MCO®O (IFRS) 9 «OcobeHHOCTM NpeaonaaTtbl C OTPULLATENbHbIM
BO3MeLleHneM»

Monpaskn kK MCPO (IFRS) 9 pa3bsaCHAIOT, YTO Ans TOro, YTobbl onpeaenuTb YAOBNETBOPAIOT /U
0CO6EeHHOCTM NpeaonnaThl KPUTEPUIO BbINIAT B CHET OCHOBHOM CYMMbI IO/IFa U MPOLEHTOB CTOPOHa
no AOroBOpYy MOXET BbINIATUTbL UKW NOAYYUTb 060CHOBAHHOE BO3MELLEHWE 3a npegonnaTy
He3aBMCUMO OT ee NpuYnHbL. pyrummn cnosammn, 0CO6EHHOCTU NpeaonnaThl C OTpUUATENbHbIM
BO3MELLEHNEM aBTOMATUUYECKN HE HapYLLAOT KPUTEPUIA BbINAAT B CYET OCHOBHOM CyMMbI JOAra U
NPOLEHTOB.

lNorpaBKK NPUMEHSIIOTCA K roA0BbIM NepuogaM, HaunHarowmmcs He paHee 1 aHBapsa 2019 roga ¢
BO3MOXHOCTbIO JOCPOYHOIO NPUMEHeHWs. B 3aBUCMMOCTM OT AaTbl MepPBOHAYaIbHOrO NPUMEHEHUS
MonpaBoK B CPAaBHEHWM C AaTOW nepBoHavanbHOro npumeHeHust MCOO (IFRS) 9 peicTBytoT
cneumasbHbIe nepexoaHble NMONoXeHNs.

PykoBOACTBO [pynnbl HE OXWAAET, YTO NPUMEHEHUE AAHHBIX NMOMPABOK B 6yAYLUEM OKAXET BMSIHUE
Ha KOHCONMAMPOBaHHYIO (PMHAHCOBYIO OTYETHOCTb Pynmbi.
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MonpaBku k MCOO (IAS) 28 «[JoNrocpouHblie BJIOXKEHUS B aCCOLLMMPOBAHHbIE
OpraHM3saLum U COBMECTHbIe NpeanpusaTus»

Monpasku nosicHsoT, 4to MCOO (IFRS) 9, Brntoyast TpeboBaHmMsl K 06ecLeHEHMIO, MPUMEHSIIOTCS

K AONTOCPOYHbIM BnoXeHusM. Kpome Toro, npun npumeHeHnn MCOO (IFRS) 9 k 4ONrOCPOYHbIM
BNOXEHMSIM, NPeanpusaTME HE NPUHUMAET BO BHUMaHNE KOPPEKTMPOBKX 6anaHCOBOWM CTOMMOCTY
JIONTOCPOYHbIX BIOXKeHUI, Tpebyemble MCOO (IAS) 28 (Hanpumep, KOPPEKTUPOBKM HGanaHCoBOM
CTOMMOCTU AONTOCPOYHbIX BMIOXKEHWI B pe3ynibTaTe pacnpeaeneHns yobITkoB 06bekTa MHBECTULIMK
WM OLIEHKM Ha obecueHeHne B cooTBeTcTBUMN ¢ MCDO (IAS) 28).

MonpaBKy NPUMEHSIIOTCA PETPOCTNIEKTUBHO U AENCTBYIOT B OTHOLWEHUM rOAOBbIX NMEPUOAOB,
HauMHaLwwmxcs He paHee 1 sHBapsa 2019 roaa ¢ BO3MOXHOCTbIO JOCPOYHOIO NMPUMEHEHUS.

B 3aBMCMMOCTM OT AaTbl NEPBOHAYaIbHOrO MPUMEHEHMS NMOMPaBOK B CPAaBHEHUM C AaTOM
nepBoHayvasibHoro npuMeHeHns MCOO (IFRS) 9 aelcTBYIOT cneumasibHble NEPEXOAHBIE MOIOXKEHUS.

PykoBoZCTBO pynmbl HE OXMWAAET, UTO NPUMEHEHME AaHHbIX MONPABOK B 6yAyLIEM OKaXET BAUSHUE
Ha KOHCONMMAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb [pynMbi.

E>xeroaHble ycoBeplueHcTBOBaHua MC®O, nepuop 2015-2017 rr.

Monpasku kK MCOO (IFRS) 3 «O6beanHeHne busHeca», MCOO (IFRS) 11 «CoBMecTHas
pesitenbHocTb», MCOO (IAS) 12 «Hanoru Ha npubbinb» 1 MCOO (IAS) 23 «3aTpaTbl MO 3aliMaM>».
ExkeroaHble ycoBepLIeHCTBOBaHMS BKJIOYAKOT NMOMPABKM K YeTbIpEM CTaHAapTaM.

MC®@O (IAS) 12 «Hanorv Ha ripubbi/is»

MonpaBKu pasbsCHSAIOT, YTO OpraHM3aLMs Jo/MKHA NPU3HABaTb HANOroBble NMOCNEACTBUSA B OTHOLLEHWUM
AVBUAEHOOB B COCTaBE Npubbinei nnm ybuITKOB, MPOYEro COBOKYNMHOMO A0X04a WM KanuTasna

B 3aBMCMMOCTM OT TOr0, rAe OHA NepBOHAYabHO NMpU3Hana onepaumnn, KoTopble reHepUpoBasu
pacnpeaensemMyio npubbiib. MNonpaBky NPUMEHSIOTCA HE3ABUCMMO OT CTaBOK MO HaNory Ha npubbib,
NMPUMEHSIEMBIX B OTHOLIEHUW PacrpeaesnissieMoi U HepacnpeaensieMon npuobInw.

MC®PO (IAS) 23 «3atpartel 1o 3aumMam»

MonpaBkn kK MCHO (TAS) 23 pa3bsCHSIOT, YTO ECNIN KaKON-NMO0 3aeM OCTaeTCs HemnoralleHHbIM Nocne
TOrO, KaK COOTBETCTBYIOLUMIA AaKTMB rOTOB K NpeanosiaraeMoMy UCNosib30BaHUIO UK NPoAAXe,

TO B 3TOM C/ly4ae Npu pacyeTe CTaBkM KanuTanmsaumm no 3aeMHbIM cpeacTBaM obLiero HasHavyeHus
TaKOW 3aeM BK/IOYAETCS B COCTaB 3a€MHbIX CPEACTB 0OLLEr0 Ha3HaYeHws.

MC®O (IFRS) 3 «ObbeguHeHne busHeca»

MonpaBkn kK MCOO (IFRS) 3 pasbsCHSIOT, YTO NPW MOJTYYEHWUN OpraHU3aLMeEn KOHTPONS Haa
613HECOM, KOTOPbLIN NpeacTaBnsieT coboii COBMECTHbIE OMepaLn, opraHu3aLUms NpUMeEHsIET
TpeboBaHus B OTHOLEHNM 06beanHeHust 6M3Heca, OCyLeCcTBASeMOro No3TanHo, 1, cpeam npoYero,
NpPOV3BOAUT NEPEOLIEHKY PaHee NPUHAANEXaBLUNX €N AONEN y4acTUS B COBMECTHbLIX onepaumsx no
CnpaBeAMBON CTOMMOCTU. epeoleHka paHee NpMHaANEeXaBLUMX JOSEN Y4acTUsl OXBaTbIBAET Ntobble
HernpusHaHHbIEe akTUBbI, 0693aTeNnbCTBa M ryaBus, CBSI3aHHblE C COBMECTHLIMK OMNepaumsMu.

43



MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonntukn (NpoaosnKeHue)

HoBbie n nepecMoTperHble cTaHgapTsl MC®O, BbinyLeHHbIE, HO elje He BCTYNMHBLUNE
B cnay (npogosnkeHne)

MC®O (IFRS) 11 «CoBMeCTHas AESTE/IbLHOCTb»

Monpasku kK MCOO (IFRS) 11 pa3bsCHSOT, YTO, KOr4a CTOPOHA, KOTOpasl y4acTBYET, HO He
OCYLLECTBNISIET COBMECTHbIN KOHTPOJISl Hafi COBMECTHBIMM OMepaLmMsiM1, KOTOpble NPeacTaBnsioT coboi
6M3HeC, NoJTlyYaeT COBMECTHbIM KOHTPOSIb HAaZ TakUMW COBMECTHLIMU OMepaLMsiMi, OHa He NPOU3BOAUT
MEepPEOLIEHKY paHee NpUHAAIEXaBLIMX el foNel y4acTust B COBMECTHBIX Ornepaumsix.

Bce nonpaBKkn NPUMEHAOTCA B OTHOLLEHNWN rOAOBbLIX NEPUOAOB, HAYMHAKOLWLNXCA HE paHee 1 AHBapA
2019 roaa 1, Kak nNpasBunio, TPebyT NEPCNeKTUBHOIO NpUMeHeHus; PaspeluaeTcs 40CpoYHoe
npvMeHeHne. PykoBoACTBO pynnbl HE OXWMAAET, YTO NPUMEHEHNE AaHHbIX NONpaBoK B byayliem
OKaXeT B/INSHNE Ha KOHCONMANPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb pynmbl.

MonpaBku k MCOO (IAS) 19 «lMepeoueHKa B pe3y/ibTaTe U3MEHEHUS NJ1aHa, COKpaLleHus
Wnam ycrpaHeHms gecduvumta»

[aHHble NonpaBKy pasbsCHSIIOT, YTO CTOMMOCTb YC/TYT MPOLLUSIbIX Nepnoaos (Mnn nNpubbinein nnm
ybbITKOB, BO3HMKAIOLWMX B pe3y/bTaTe CeKBECTPa NEHCMOHHOrO MNfiaHa) PpacCUUTbIBAETCS NyTeM
OLIeHKM 0bs13aTenbCcTBa (aKTBa) NO NEHCMOHHOMY MNJ1aHy C YCTaHOB/IEHHbIMM BbiNiaTaMm C
MCNONb30BaHNEM OBHOB/EHHBIX AOMYLLEHWUI U CPAaBHEHWEM MpeasiaraeMblX BbiMaT U aKTUBOB
NMEeHCMOHHOrO MJlaHa A0 M Noc/e M3MeHeHWs niaaHa (CoKpalLeHusl Unn ycrpaHeHus geduvumnta) ogHako
6e3 yueta apdekTa M3MeHeHMS NOTONKA akTUBOB (MpY Hannuumn npoduuuTa niaHa c
yCTaHOBMEHHbIMM BbinnaTtamm). MCOO (TAS) 19 Tenepb AaeT YeTKoe yKasaHue Ha TO, UTO BUSHUE
Ha 3(pheKT n3MeHeHns NOTOJSIKa aKTMBOB B pe3ynbTaTe U3MeHeHUs nnaHa (MNn CoKpaLLeHns unm
yCTpaHeHuns aeduumTa) onpeaensieTcs Ha BTOPOM 3Tarne M OTpaXkaeTcs B NPOYEM COBOKYMHOM
foxoge.

Takke 6blIn 3MeHeHbl Naparpadbl, OTHOCALWMECS K OLeHKe CTOMMOCTW YCIyr TeKyLero nepuoaa
W YNCTOW BEIMYMHBI MPOLIEHTOB MO YNCTLIM 00s13aTeNbCTBaM (aKTUBaM) Mo NMEHCUOHHOMY MnaHy

C YCTaHOB/EHHbIMK BblnnatamMu. CornacHO BHECEHHBLIM NornpaBkaM, OpraHu3aums AO/MKHA
NCnosb3oBaTb 06HOBMEHHbIE AOMYLUEHMS ANs OnpeAesieHns CTOMMOCTM YCIyr TeKyLero nepuoaa v
YMCTOW BESIMUMHBI MPOLIEHTOB 3a OCTaBLUMINCS NEPUOA NOC/E U3MEHEHNS MlaHa; YTO KacaeTCsl YNCTON
BESIMYMHbI MPOLEHTOB NOMPaBKW PasbsCHAIOT, UTO 3@ Nepuoj NoCie U3MEHEHWS MN1aHa YMcTas
BESIMYMHA MPOLIEHTOB PacCUMTLIBAETCA NyTEM YMHOXEHUS YMCTOro 0bsi3aTenbCTBa (akTuea) no
NEeHCMOHHOMY MAaHy C YCTaHOB/IEHHbIMU BbiNjaTaMy MO pe3ysbTaTaM nepeoueHkun cornacHo MCOO
(IAS) 19.99 Ha cTaBKy AMCKOHTMPOBaHMS, UCMONb30BaHHYO NP NepeoLeHkKe (Takxke C y4eToM
addeKkTa B3HOCOB M BbINAAT MO YNCTOMY 0643aTeNbCTBY (aKTUBY) MO NMEHCUOHHOMY MAaHy

C YCTAHOB/IEHHbIMW BbiNaTamm)).

MonpaBKkK NPUMEHSILOTCS NEPCNEKTUBHO. [onpaBKyn NPUMEHSIIOTCS TOSIbKO K U3MEHEHUIO M/laHa,
COKpPALLEHMIO UK yCTpaHeHunio aedumumnTa, KOTOpOe NPOU3OLLSIO HE paHee Havana rogoBoro nepuoaa,
B KOTOpPOM BrepBble npuMeHeHbl nonpasku kK MCOO (IAS) 19. NMonpaskn k MCBY (IAS) 19 aomkHbl
NPUMEHATLCS K FOAO0BLIM NMepuoaam, HaunHawmnmcs He paHee 1 aHBapsa 2019 roga ¢ BO3MOXHOCTbIO
[IOCPOYHOr0 NPUMEHEHMUS.

PykoBozcTBO pynnbl He OXMAAET, UTO NPUMEHEHME AaHHbIX NONPaBOK B OyAyLleM OKaXeT BAUsSHUE
Ha KOHCONMAMPOBaHHYIO (PMHAHCOBYO OTYETHOCTL Mpynmbl.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
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2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonntukn (NpoaosnKeHue)

HoBbie n nepecMoTperHble cTaHgapTsl MC®O, BbinyLeHHbIE, HO elje He BCTYNMHBLUNE
B cnay (npogosnkeHne)

MonpaBku k MC®O (IFRS) 10 n MCPHO (IAS) 28 «IMpoaarka nan B3HOC aKTUBOB B cAeNKax
MeXxAy UHBECTOPOM M ero acCouMMpoBaHHOW opraH1M3auuen UiM COBMECTHbIM
npeanpuaTueM»

Monpaskn kK MCPO (IFRS) 10 n MC®O (IAS) 28 npuMeHSIOTCS K C/ly4asM Npoaakn wiam B3HOCa
aKTVBOB MEXAy UHBECTOPOM U €ro acCoLMMPOBAHHON OpraHM3aumneid UM COBMECTHbBIM
npeanpusaTUeM. B 4yacTHOCTM, NONPaBKN Pa3bsACHSIKOT, YTO MPUGLIIM UK YOLITKM OT NOTEPU KOHTPONS
Haz AouvepHel opraHv3aumneit, koTopasi He NpeacTaBnseT coboi busHec, B caenke C
aCCoUMMPOBAHHON OpraHn3aumnein Unm COBMECTHBIM NPeanpUSTUEM, KOTOPbIE YUNTHLIBAOTCA METOAOM
AOMEBOro y4acTusi, NpU3HAIOTCS B COCTABE NpUBLINIEN UK YObITKOB MaTEPUHCKOM KOMMaHUM TOJIbKO
B A0/1e APYIrMX HECBS3aHHbIX MHBECTOPOB B 3TON aCCOLMMPOBAHHON OpraHu3aumm UM COBMECTHOM
npeanpusaTUM. AHanorMYHo, NPMBLIIM UK YOLITKN OT NEPEOLIEHKM A0 CrpaBeaInBOl CTOMMOCTM
OCTaBLLUENCA 40NN B MPEXHEN AoUepHeEN opraHnsaumnm (KoTopas CTana acCcoLUMpoBaHHOM
OpraHv3aumei nnm CoBMECTHbIM NPEANPUSTUEM U YUNTLIBAETCS METOLOM [OJIEBOrO y4acTus)
MPU3HalOTCs B NPpUBLINAX UM YEbITKaxX BbiBLUEN MaTEPUHCKON KOMMAHWMK TOSIbKO B 0NE€ HECBSI3aHHbIX
WHBECTOPOB B HOBOW aCCOLIMMPOBaHHOW OpraHM3aumMmn Uinm COBMECTHOM MPeAnpPUSTUN.

[daTta BCcTynneHus B cuny AosmkHa 6biTb onpeaeneHa Cosetom no MCOO, oaHako paspeLueHo
[OCPOYHOE NpuvMeHeHne. PyKoBOACTBO [pyninbl 0XXNAAET, YTO NPUMEHEHME ITUX NMOMPABOK MOXET
OKa3aTb BIMSIHME Ha KOHCONMMANPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb 'pynnbl B Byaylmnx nepuoaax
B CJ/Ty4ae BO3HUKHOBEHMS TaKuxX onepauui.

PykoBOACTBO [pynnbl HE OXWMAQET, YTO NPUMEHEHUE AAHHBIX MOMPABOK B 6yAyLUEM OKAXET BMSIHUE
Ha KOHCONMMAMPOBAHHYIO (P1HAHCOBYIO OTYETHOCTb [pynnbi.

KPM®O (IFRIC) 23 «HeonpeaeseHHOCTb B OTHOLUEHUM NpaBuJ1 UCHUCIIEHUSA Haslora Ha
npubbuib»

KPM®O (IFRIC) 23 pa3bsiCHSIET, KaK ONpeaennTb YY4ETHYIO HaforoByo No3vumio, Korga cyllecrsyeT
HeonpeaeneHHOCTb B OTHOLIEHMM NPAaBWI UCYNCIIEHNS Hanora Ha Npubblib. PasbsicHeHne Tpebyer,
yTObbI OpraHM3aums:

. onpeaenuna, oLUEHWBATb NN KaXAY0 HEONPeAeNeHHY0 HaNoroByo NO3ULMIO MO OTAENbHOCTU
WM COBMECTHO C APYrMMU HeomnpeaeneHHbIMU HaoroBbIMK NMO3ULMAMU;
. OLIEHWNA, CYLLECTBYET M BbICOKasi BEPOSAITHOCTb TOFO, UTO HA/IOrOBLIM OpraH COrnacuTcs

C HeonpeaeneHHOM HaoroBoM TPaKTOBKOM, KOTOPYIO OpraHu3auums UCrnonb3oBana um

npeanarana “cnonb3oBaTb NPU Nogaye Aeknapauum no Hanory Ha npubbinb:

- eC/v BbiCOKasl BEPOSITHOCTb CYLLECTBYET, OpraHu3aLmsi OnpesensieT CBOK YYETHYIO
HaNoroByto NO3MLUMI0 B COOTBETCTBMM C HANIOrOBOW TPAKTOBKOM, UCMOMIb30BaHHOW MU
NnaHMpyeMOoW K UCMONb30BaHMIO NPU nofade Aeknapauuy no Hanory Ha npubelb;

- eC/v BbICOKasl BEPOSITHOCTb OTCYTCTBYET, OpraHM3aums AO/MKHa OTpasnTb addekT
HeonpeAeneHHOCTM NpU ornpeaeneHn CBOEN YYETHON HANOroBOM NO3ULIMN.
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2.

MpuHUMNbI cocTaBNeHnst (PMHAHCOBOI OTYUETHOCTU U OCHOBHbIE MOJIOYKEHUS YYEeTHOMN
nonntukn (NpoaosnKeHue)

HoBbie n nepecMoTperHble cTaHgapTsl MC®O, BbinyLeHHbIE, HO elje He BCTYNMHBLUNE
B cnay (npogosnkeHne)

MHTepnpeTaumsi BCTyNaeT B CUJTy B OTHOLLEHWM FOAOBbLIX NEPUO/IOB, HAUMHAIOLLMXCS HE paHee

1 sHBaps 2019 roaa. OpraHnsaumMm MOryT NPUMEHSATL AaHHYI0 MHTEPNPETALMIO PETPOCMEKTUBHO
B MOJIHOM 06bEME WM UCMO/b30BaTh MOAUMULMPOBAHHbIV PETPOCNEKTUBHBIN noaxoa 6e3
NepecMoTpa CPaBHUTENbHbLIX MOKa3aTeNen peTpoCnekTUBHO UM NEPCNEKTUBHO.

PykoBOACTBO [pynnbl HE OXWAQET, YTO NPUMEHEHUE AAHHbIX NMOMPABOK B 6yAyLUEM OKAXET BIIMSIHUE
Ha KOHCONMMAMPOBAHHYIO (PUHAHCOBYIO OTYETHOCTb [pynnbi.

MonpaBku k MCPO (IFRS) 3 «OnpepeneHne 6usHeca»

B cooTBeTCTBUU C AOaHHbIMU NonpaBKaMy, Ans Toro, yTobbl CUMTATBLCH 6M3HeCOM, ano6peTeHHa9|
MHTErpupoBaHHasA COBOKYMHOCTb BMAOB AEATENbHOCTU U aKTUBOB AOJ/DKHA BK/IKOYATb, KAK MUHUMYM,
BK/1aA U NPUHLMNMUANIBHO 3HAYMMbI NPOLIECC, KOTOPbLIE B 3HAUUTENIbHOW MEPE MOrYT CrocobCcTBOBaTh
co3aaHunto oTaauu. MonpaBku cyXatoT onpeaeneHme buUsHeca U 0TAauu, UCKITIOYMB U3 ONpeaeneHuns
«CcnocobHOCTb obecneunTb A0X0A B (DOPME CHMXKEHUS 3aTpaT», CMeLlas akLeHT Ha OTAady B BUAe
TOBapoOB U ycnyr, NpeaoCTtaB/IAEMbIX KJIMEHTAM.

MonpaBku Takxe CHUMAKT HEO6XOAMMOCTb OLIEHKU BO3MOXHOCTEN YYACTHUKOB PbiHKA 3aMEHUTb
nobble HegocTaloWwme pecypebl UK NPOLECChl X COBCTBEHHBIMU BKIaAaMM 1 NpoueccaMmun ans
NPOAOIIKEHUS NOMTyYeHUs oTAaum. Kpome 3Toro, nonpaBku BBOAST AOMOMHUTENbHbIN TECT Ha
KOHLIEHTpaLMIO CnpaBefIMBOW CTOMMOCTU, KOTOPbIA NO3BONSET YNPOCTUTL OLIEHKY TOrO, SIBAISIETCS /N
npuobpeTeHHas COBOKYMNMHOCTb BUAOB AeATENbHOCTU U aKTUBOB BU3HECOM B cooTBeTCTBMU ¢ MCDO
(IFRS) 3 «O6beanHeHus 6usHeca». MNonpaBky BCTYNaloT B CUY B OTHOLLEHUN 06beanHEHUIN BU3Heca,
A5 KOTOpbIX AaTa npuobpeTeHns coBnagaeT C HavanoM UM HACTYMNaeT Nocne Hayana nepeoro
roAoOBOr0 OTYETHOMO Nepuoaa, HaunHatowerocs 1 sHeapsa 2020 roga unm nocne 3Toi AaThl.
JonyckaeTcs A0CPOYHOE NpUMeHeHue. PykoBOACTBO pynnbl HE OXMAAET, YTO MPUMEHEHME AaHHbIX
MOMNpaBOK OKAXET BNSHWE HA KOHCONMANPOBAHHYIO (DUHAHCOBYIO OTHETHOCTb [pynMbl.

MonpaBku k MCO®O (IAS) 1 u MCPO (IAS) 8 «OnpeaeneHue CyweCTBEHHOCTU»

MonpaBkn Npu3BaHbl 061erYnTb NOHMMaHNE NOHSTUS «CYLLECTBEHHOCTM>», He n3MeHss 6a3oBoe
onpegenerune. KoHuenums «<MacKMpOBKW» CyLLECTBEHHOM MHDOPMaLMM NyTeM ee NpeacTaBieHuns
BMECTE C HecyLlecTBEHHON MHdopMaLmei 6bina BKIOYEHA, KaK YacTb 06HOBIEHHOIO OnpeaesieHus.
Mopor «CyLlecTBEHHOCTU» UH(OPMaLUM AN nosib3oBaTeseit bbli MNOBLIWEH C «MOXET MOBAUSTE» Ha
«MOXXHO 060CHOBaHHO OXxnAaaTh, YTO NoBnuseT». OnpeaeneHne CywecTBeHHOCTH, NpeacTaBieHHoe
B MCDO (IAS) 8 «YueTHas nonutuka, UaMeHeHns B Byxrantepckmx oLeHKax u ownbkn» 6bino
3aMeHeHo oTcbinkor k MCOO (IAS) 1 «[peactaBneHne h1MHaHCOBOM oTYeTHOCTM>». CoBeT no MC®O
BHEC Nornpasku B Npoyne ctaHaapThl U B KoHUenTyanbHble OCHOBbI, KOTOPbIE coAep>aT CChIIKM Ha
onpefeneHne CyLLeCTBEHHOCTM UM UCNONb3YIOT 3TOT TEPMUH, C LeSbio obecneveHuns ero
nocnefoBaTeNbHOMO NpUMeHeHus. Nonpaeku BCTYNaKT B CUY B OTHOLLEHWUM FOAOBbIX OTYETHBIX
neproaos, HaunHatowmxcs 1 sHeapst 2020 roga 1 nocne 3Tol AaTbl, MPUMEHSIETCS NEPCNEKTUBHO.
JonyckaeTcs A0CPOYHOE NpUMeHeHue. PykoBoACTBO pynnbl HE OXXMAAET, YTO NPUMEHEHME AaHHbIX
NONpaBOK OKaXeT BANSHWE Ha KOHCONMANPOBAHHYIO (DUHAHCOBYIO OTYETHOCTb pynnbl.
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3.

CyLiecTBeHHbIEe yUeTHbIe CY)XAEHUSI U OCHOBHbIE UCTOYHUKN HeonpeaesieHHOCTU
B OLl€HKaX

B npouecce NpUMeHEHNS MONOXEHUIA YYETHON NOAUTUKM [PynMbl PYKOBOACTBO AO/HKHO NMPUMEHATb
CY)XAEHUS, OLIEHKM 1 AOMYLLEHMS B OTHOLIEHUM 6anaHCOBOW CTOMMOCTU aKTUBOB M 063aTeNbCTB,
KOTOpbIE He SIBNSTCS OYEBUAHBIMU U3 APYTMX UCTOYHMKOB. OLEHOYHbIE 3HAYEHNS U NEXalume B UX
OCHOBE A0NYLLEHNSA (POPMUPYIOTCA UCXO/S M3 MPOLLZIOro OMbiTa U NPOYMX hakTopoB, KOTOpble
CYMTAIOTCH YMECTHBIMU B KOHKPETHbIX 06CTOATENLCTBAX. PaKTUYECKME Pe3Y/bTaThl MOTYT OT/IMYATLCS
OT [aHHbIX OLLEHOK.

OLEHKM 1 CBSA3aHHbIE C HUMW JIONYLIEHUS PErYNSPHO NEPECMATPUBAIOTCA. MIBMEHEHNS B OLIEHKAX
OTPaXaloTCA B TOM Nepuoze, B KOTOPOM OLEHKA 6blila NEPECMOTPEHA, ECIM U3MEHEHWE BNUSIET
TO/IbKO Ha 3TOT nepuog, NM6o B TOM Nepuoae, K KOTOPOMy OTHOCUTCSt U3MEHEHWE, U B ByayLimx
nepuoaax, ecniv USMEHeHNe B/ISIET KaK Ha TeKyLUME, Tak U Ha Byaylime nepuoasbl.

OCHOBHbIE NCTOYHHKH HEOTPERETEHHOCTH B OL€HKaxX
OnipegesieHne busHec-Moge/im

Knaccndumkaumst n oueHka MHaAHCOBBLIX aKTMBOB 3aBUCUT OT pe3ynbTaTtoB SPPI 1 onpeaeneHns
6u3Hec-moaenu. Mpynna onpeaensieT 6UsHec-MoAesb Ha TOM YPOBHE, KOTOPbIA OTpaXkaeT To, KakuM
obpa3oM ocyLlecTBnseTcs yrnpasneHme 06beaMHEHHbIMU B rpynnbl (PMHAHCOBLIMW UHCTPYMEHTaMu Ans
JOCTUXXEHWS onpeaeneHHon Lenu usHeca (bonee aetanbHas nHdopMaumsa npueeaeHa B MpuMeyaHum
2). Tpynna KoHTponupyeT (bMHAHCOBbLIE aKTUBbI, OLEHWBAEMbIE MO aMOPTM3MPOBAHHON CTOMMOCTM U
CCulCA, npekpalieHme npusHaHMsa No KOTOPbIM NPOU30LWI0 A0 UCTEYEHUS CpOKa MoralleHns akTuea
[ANS BbISIBIEHMS MPUYMH BbIObITUS M COOTBETCTBUS STUX MPUUMH Lensm busHec-moaenu,

B COOTBETCTBUM C KOTOPOW aKTVUB ynpaensiacs. [pynna npoBOAMT OLEHKY afeKBaTHOCTM BU3HecC-
mMoaenu, VICI'IO)'Ib3Y€MOl\/JI ana ocTaBLUencs rpynnbl akTUBOB, U B CJly4ae €€ HECOOTBETCTBUA U
W3MEHEHUSI, OCYLLECTBSET NEPCNeKTUBHYIO peKnaccMdukaumio JaHHbIX aKTUBOB.

SHaunTesIbHoe YBEJ/INHEHNE KPDEAUTHOIO pUCKa

Kak nokasaHo B MNpuMeyaHun 2, oxxmaaeMble KpeauTHble YObITKM OLEeHMBAKOTCS Kak pe3epB Ha CPpoK
B 12 MecsueB Ans akTUBOB, OTHECEHHbIX K CTaaumn 1, MK Ha BeCb CPOK AENCTBUS aKTUMBOB AJ1st
Craguu 2 nnm Ctaaum 3. AKTUB nepexoauT Ha CTaauio 2, korha KpeauTHbIN pUCK No HeMy
3HAYMTENbHO YBENYWIICS C MOMEHTa NepBOHaYasbHOro npmusHanms. MCPOO (IFRS) 9 He paeT
onpeaenexHus], YTo NpeacTaBnseT cobon 3HAUMTENbHOE YBENNYEHNE KPEAUTHOIO pycka. Npu
onpefeneHun, UMeno N1 MecTo 3HaYUTENIbHOE YBENNYeHne KpeamTHOro pucka, 'pynna npyuHuMaet
BO BHMMaHWe nHgopMaunio, NnpuseseHHyio B MpuMedaHmu 2.

BeposatHocTs gegonra

BeposiTHOCTb AedonTa ABNSETCA KKOYEBLIM BXOAALWMM CUrHANoM B U3MEPEHUN YPOBHS KpeaUTHbIX
notepb. BeposiTHOCTb AecdonTa - 3TO OLEeHKa Ha 3aAaHHOM BPEMEHHOM FOpPU30HTE, pacyeT KOTOPOK
BKJIOYAET UCTOPUYECKME AaHHbIE, NPEANOSIOXKEHNS U OXUAAHWS ByayLmx ycnoBuit. MoapobHasi
uHdOpMaLms, B TOM UMCNE aHanm3 YyBCTBUTENbHOCTM PACYETHOMO YPOBHS KpeaUTHbIX NOTepb K
N3MEHEHWsIM B YPOBHe BeposiTHOCTM AedonTa B pe3y/ibTaTe U3MEHEHWUIN SKOHOMUYECKUX (haKTOpOB,
npeacrasneHa B MNpuMevaHun 35.

YbbiTkM B Criyyqae gegonta

Y6bITKM B Criydae aedonta NpeacTaBnsoT coboi OLEHKY YObITKOB, KOTOpble BO3HUKHYT Npu aedonTe.
OH oCcHOBaH Ha pasHuUe Mexay AeHEXHbIMU NOTOKaMK, NPUUYUTAIOLWMMUCS MO AOrOBOPY, U TEMU,
KOTOpble KpeauTop oxuaan 6bl NoNy4nTb, C YHETOM AeHEeXHbIX MOTOKOB OT obecneyeHus u
WHTerpanbHbIX KPeAUTHBIX yiydweHui. MoapobHasi MHdopMaums npeactasneHa B MpuMedaHum 2.
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3.

CyLwiecTBeHHbIE YyUYETHbIE CY)XAEHUS U OCHOBHbIE UCTOYHUKWN HeonpeaesnieHHOCTH
B oLleHKax (npogo/mkeHne)

OCHOBHbI€ UCTOYHHUKHN HEOMNPEAE/IEHHOCTH B OYEHKax (NpogoJ/DKEHNE)
Pe3epsbl!

KoMnaHuu Fpynnbl MOryT BbICTYNaTb y4acTHMKaMKM CyaebHbIx pa3bupatenscTs. B pesynbtate
CyaebHbIX pa3bupaTesibCTB BO3MOXHO BO3HMKHOBEHME Y KOMNaHui pynnbl 06s3aTenbCTBa Mo
BbiMaTe AEHEXHbIX cpeacTB. ECnm BeposSTHOCTb OTTOKA AEHEXHbIX CPEACTB B Xo4e cyaebHoro
pa3bupaTenbCcTBa Bhllle, YeM BEPOSITHOCTb OTCYTCTBUS OTTOKA AEHEXHbIX CpeacTs, To Mpynna
MPU3HaEeT pe3epB, OCHOBbLIBASACb HA OLIEHKE Hanbonee BEPOSITHON CyMMbl, TpebyeMoi Ans noralleHust
obs3aTenbCTBa, M eCNn 3Ty CyMMY MOXHO pa3yMHO oueHuTb. [pynna onpeaenseT, CywecTByeT u
BO3MOXXHOCTb BO3HUKOBEHMSI 06513aTENbCTBA MCXOAS M3 NMPOLUbIX COBbITUNM, OLEHMBAET BEPOSTHOCTb
OTTOKOB AEHEXHbIX CPeACTB No AaHHOMY 0643aTefIbCTBY M NOTEHUMANbHYIO CyMMY OTTOKOB.
Mockonbky ncxop cyaebHoro pasbupatenscTBa, Kak NpaBuiio, TPYAHO ONpeaenvTb, OUeHKa
nepecMaTpuBaETCs Ha NOCTOSIHHOM ocHoBe. MoapobHas MHdopMaumns NpeacTaB/eHa B

MNpumeyaHunn 30.

ObecleHeHme ryABnia 1 NpoYux HEMaTEPUATIbHbIX aKTUBOB

[nsa aHanusa ryaeuia Ha obecueHeHne NpoBOANTCS OLEHKA LIEHHOCTM MCMOJIb30BaHNS
reHepupyrwnx eanHnl, K KOTopbiIM OTHECEH r'yaABUII. |-|pl/l pacyeTe LUEHHOCTN NCNOJIb30BaHUA
PYyKOBOACTBO OLEHUBAET 6y,qyu.w|e NOTOKU AEHEXHbIX CPEACTB, KOTOPbIE OXXNAAETCA NONYYUTb OT
reHepupyloLLEN €NHMLbI, U YMECTHYIO CTaBKY AMCKOHTMPOBAHWUSA ANl pacyeTa TeKyLLUeh CTOMMOCTY.
Y6bITOK OT 06ecLiEHEHUSI NPU3HAETCS, KOrAa Bo3MellaeMas ctoumocTb EMAN MeHblue ee 6anaHcoBoOM
CTOMMOCTM.

MoapobHas nHdopMaumsa o TeCTMpoBaHUK ryasuia Ha obecueHeHne npueeaeHa B NpuMeyaHumn 22.

Ha koHeL, Kakgoro oT4eTHOro nepuoaa Fpynna oueHMBaeT BO3MELLAEMYO CTOMMOCTb
HeMaTepuasibHbIX akTUBOB C Liefblo OnpeaennTb, HET I Kaknx-nmbo npusHakos obecueHeHus
JaHHbIX aKTMBOB. He3aBMCMMO OT TOro, CYLLECTBYIOT UK Kakue-nmbo npusHakm obecueHeHus, Mpynna
TaKXXe NpoBEPSIET HEMATEPUASIbHbIN aKTUB C HEOMpPeAENEHHbIM CPOKOM CNYXBbl MM HEMaTepUasbHbI
aKTUB, KOTOPLIN elle He MMEETCS B HalIMuMKN ANsl UCMOJIb30BaHUS, Ha NPeaMET 06eCLEHEHNS HE pexe,
yeM exerofHo. Ecnun paccumTaHHas Bo3MellaemMas ctoumoctb aktuea (MIFAM) Huxe ero 6anaHcoBo
cToumocTu, 6anaHcoBasi ctoumocTb aktuea (MIAM) yMeHbLIAeTcs 0 ero BO3MELLIAEMO CTOMMOCTY.
Y6bITOK OT 0becLeHeHMs NPU3HAETCS B COCTABE OTYETA O NpubLINAX 1 ybbITKax.

CPOKM [10/1E3HOI0 UCTIO/Ib30BaHNsa HEMATepUasibHbIX aKTHBOB

Ipynna exxeroaHo NpoBEPSIET 0XXMAAEMBIA CPOK MOME3HOMO UCMOJIb30BaHMSI HEMaTepranbHbIX
akTuBOB. lNpun onpeaeneHnn cpoka Nnone3Horo UCMosb30BaHMS aKTMBA B pacyeT NMpUHMMAIOTCA
cneayowme GhakTopbl: OXXMAAEMOE UCMOTb30BAHME aKTUBA, 06bIYHbIN XXM3HEHHBI LMK/, TEXHUYECKOE
yCTapeBaHue, 1 T.A.

Mo ntoram aHanm3a akTyasibHbIX CPOKOB MOSIE3HOI0 MCMOJIb30BaHUS HEMaTepuasibHbIX akTMBOB,
npoBeAeHHOro No CoCTosIHMIO Ha 1 siHBaps 2018 roaa, Mpynna ckoppekTupoBasna OLEHKU B
OTHOLLEHNN OCTaBLUMXCSI CPOKOB MOME3HOr0 NUCMOb30BaHNS HEMATEpUabHbIX aKTUBOB.
KoppekTnpoBku 6biniv caenaHbl B OTHOLIEHWUW KJIMEHTCKOM 6a3bl U OTAENbHbIX TUMOB NPOrPaMMHOIo
obecneyeHunst U NuueHsuin. Ecnv 66l Fpynna He NpuMeHuna AaHHbIe KOPPEKTUPOBKM, CyMMa
aMopTU3aLMK KNMEHTCKOM 6a3bl 3a rof, 3akoHuUMBLIKIACA 31 aekabpsa 2018 roaa, 6bina 66l Ha 392,1
MJTH pyb. HMXE, aMOpPTU3aLIMS NPOrPaMMHOI0 obecneyeHmnst U NMNLEH3MIN 3a rofl, 3aKOHUMBLLMICS

31 pekabps 2018 roga, 6bina 66l Ha 58,4 MAH pyb. BbIWe.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

3. CyuwecTBeHHble yYeTHbIe CY)XAE€HUS U OCHOBHbI€ UCTOYHUKWN HEONpPeAEeSIEHHOCTU
B oLleHKax (npogo/mkeHne)

OCHOBHbIE CTOYHNKHN HEOMNPERE/IEHHOCTH B OLeHKax (NMpogo/IIKEHNE)
OL€eHKa PUHAHCOBBIX MHCTPYMEHTOB
[ns MHAHCOBbLIX MHCTPYMEHTOB, TOProB/IS KOTOPbIMU HE OCYLLIECTB/ISAETCA HA aKTUBHOM PbIHKE,

cnpaseainBas CTOMMOCTb onpeaenseTca nyteM npuMeHeHnsa COOTBETCTBYHOLWNX METOAUK OLIEHKNA.
Takne MeToaAMKM MOIYT BKITOYATb:

. UCMONb30BaHME LeH HeaBHUX CAEMNOK MeX/y HE3aBUCHMbIMU CTOPOHAMU;
. MCMo/b30BaHMe TeKYLLE CrpaBea/IMBO CTOMMOCTM aHaNIorMYHbIX MHCTPYMEHTOB;
. aHann3 AUCKOHTMPOBAHHBIX AEHEXHbIX MOTOKOB, IM60 Apyre MOAENMN OLEHKM.

AHanus cnpaBeasiMBoi CTOMMOCTM (OMHAHCOBLIX MHCTPYMEHTOB M JOMONHUTENbHAs UHbopMaLms
0 MeToAax ee onpeaenexHus npusoanTcsa B MpuMeyvaHumn 32.

BblIr/1aTbl, OCHOBaHHbIE H3 aKLMSIX

OueHKa crpaBeasIMBON CTOMMOCTM BbINaT B OpMe A0NEBLIX MHCTPYMEHTOB TpebyeT Bbibopa
Hanbonee NoAXoAsilLENA MOAENN OLIEHKM, KOTOpPasi 3aBUCUT OT YCNOBUI UX NpeaocTaBneHmns. OueHka
Takke TpebyeT onpeaeneHust Hanbonee NOAXOAALMX NapaMeTPOB AN MOAEIM OLEHKN, B TOM uYncie
0XXMAEMOro CpoKa AEeNCTBUS ONUMOHA Ha akLMM U BONATUIbHOCTM, a TaKXKe NPUHATUS AOMYLLEHWU

B OTHOLUEHMW AA@HHLIX NapaMeTpoB. JonyLeHVsi 1 MOAENM, UCTIONb3YEMbIE ANSt OLEHKM CpaBeanBoi
CTOMMOCTM CAENOK, pacyeTbl MO KOTOPbIM OCYLLECTBASIOTCA AEHEXHbIMU CPeACTBaMu, NpeacTaBieHbl
B MNMpumeyaHun 10.

4, KoMuccnoHHble goxoabl

lFop, lop,
3aKOHYMBLLUMIACA 3aKOHYUBLLUMIACA
31 nekabps 2018 r. 31 pgekabps 2017 r.

OpraHu3aums TOproB Ha AEHEXHOM pbIHKe 6 389,8 5 650,0
Ycnyru genosntapusi U pacyeTHble onepauun 4 530,7 4 183,9
OpraHu3aumsi ToproB Ha (POHAOBOM pbIHKE 4 444,0 3985,0
- obsmraymm 21735 19825
- aKymu 19322 16102
- JIMCTUHI 1 POYHE CEPBUCHBIE COOPBI 3383 3923
OpraHu3aums Topros Ha BaItOTHOM pPblHKE 3990,0 3827,0
OpraHu3aums TOproB Ha CPOYHOM pbIHKE 2 318,9 2012,0
MHdopMaumnOHHbIe ycnyru 792,4 769,7
Peannsaums nporpaMMHOro obecrneyeHns n TEXHUHECKNX
ycnyr 695,9 630,7
Mpouee 485,4 149,3
MUTOro KOMMCCUOHHbDbIE A0XO0AbI 23 647,1 21 207,6
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MOCKOBCKAHA
BUPXA

MpuMeyaHus K KOHCOHMAMPOBBHHOVI dJVIHaHCOBOﬁ OTYETHOCTMU 3a ropa, 3aKOH4YMBLUMIACS

31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

5. MpoueHTHbIe U npoune CbMHaHCOBbIe aoxoAabi

lop,
3aKOHUYUBLUMUCA
31 npekabps 2018 r.

lop,
3aKOHUYMBLLUICA
31 nekabps 2017 r.

Mpun6babL/(ybbITOK) NO (PUHAHCOBLIM aKTUBaM,
oueHuBaeMbiM no CCyoMy

MpoueHTHbIe fOX0Ab! 154,0 -
YUCTbIiA YObITOK MO (OMHAHCOBLIM aKTVBaM,
oueHuBaembiM no CCYOry (8,9) 4,9)
Utoro npnbbib/(ybbiTOK) NO hHaAHCOBLIM
aKTMBaM, oLueHMBaeMbiM no CCuony 145,1 (4,9)
MpoueHTHbIE AoX0AbI N0 PUHAHCOBbLIM aKTUBaM,
KpoMe oueHuBaeMbix no CCyony
MpoueHTbl N0 MHAHCOBLIM aKTMBaM, OTPaXKatoLWMMCS Mo
ccunca 12 336,3 -
MpoueHTbl N0 MHBECTULIMSIM, UMEIOLMMCS B HANMUMK ANst
nNpoaaXxu - 12 391,7
MpoueHTbl N0 AEHEXHbBIM CPeACTBAM M MX SKBMBASIEHTaM U
cpeacTBaM B (PMHAHCOBbIX OpraHM3aumnsax 5450,8 3653,4
UToro npoueHTHble AOXO0AbI N0 (PMHAHCOBBLIM
aKTMBaM, KpoMe oueHuBaeMbix no CCuony 17 787,1 16 045,1
UToro npoueHTHble 1 npoune (hMHaHCOBbIE [OXO0AbI 17 932,2 16 040,2
6. MpoueHTHbIE pacxoabl
lfop, lfop,
3aKOH4YMBLUMICA 3aKOH4YMBLUMICA

31 pekabps 2018 r.

31 pekabps 2017 r.

MpoueHTHbIe pacxoabl MO CpeacTBaM YHaCTHUKOB

KNUpuHra 271,2 40,3
MpoueHTHbIe pacxoabl MO MexX6aHKOBCKUM KpeauTaM u

aenosvrtam 155,1 514,4
MpoueHTHble pacxoapbl No obecneyeHnio Nog CTpecc 17,6 166,1
MpoueHTHbIe pacxoabl MO cAefkaM peno U NpoYnM

caenkam 2,7 109,0
UTOro npoueHTHbIe pacxofbl 446,5 829,8
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

7. [oxoabl 3a BbIYETOM pacxofoB no onepauusm B MHOCTpaHHOﬁ BanoTe

fon, lon,

3aKOHUMBLUMIiCA 3aKOHUYMBLUMICA

31 nekabpsa 2018 r. 31 gekabps 2017 r.

BantoTHble CBOMbI (1757,5) 1 065,4
Yuctble aoxoabl/(pacxoabl) OT NPoYMX BaNtOTHBIX

onepauui 70,8 (6,3)

Utoro noxoabl 3a BbIMETOM pacxoaoB Mo
onepauvsM B MHOCTPaHHOW BaJtoTe (1 686,7) 1059,1

pynna BCTyNaeT B CAESKN BastOTHbLIX CBOMOB B LeNsiX KPaTKOCPOUYHOrO MHBECTUPOBaHUS U
ynpaBneHnsa NMKBUAHOCTbIO.

8. Tpouue onepaumnoHHbIe AO0XOAbI

lfop, lfopn,
3aKOHYMBLUMWCS 3aKOHYMBLUMICS
31 nekabps 2018 r. 31 pekabps 2017 r.
MN3meHeHune pesepsa nog OKY (MpumM. 11) 117,5 -
Mpoune onepaumoHHbIE AOXO0AbI 75,8 46,0
UToro npoume onepaLumoHHbIe A0XOAbI 193,3 46,0
9. O6wwme M agMUHUCTPATUBHbIE PacxoAbl
Fop, Fon,
3aKOHYMBLUMKCS 3aKOHUMBLUMICSA
31 pexabps 2018 r. 31 pnexabps 2017 r.
AMoOpTM3auns HemaTepuanbHbiX akTueoB (MpuM. 21) 1995,6 1 488,2
AmMopTu3aumsa ocHoBHbIX cpeacTs (Mpum. 20) 13439 1464,3
TexHn4yeckoe 06CnyxnBaHNe OCHOBHbIX CPEACTB U
HeMaTepuanbHbIX akTMBOB 1205,5 1120,1
MpodeccnoHanbHble ycnyru 572,6 426,3
Hanorn, kpome Hanora Ha nNpubbib 554,3 540,0
KoMuccum MapkeT-Menkepos 517,0 522,2
ApeHaa v coaepkaHne OCHOBHbIX CPeacTB 484,6 475,3
Pacxoabl Ha pekniamy 1 MapKeTUHr 376,1 330,8
Ycnyru peructpatopos U MIHOCTPaHHbLIX AENO3UTapues 292,3 292,2
MNHdopMaLMOHHbIE yCryrn 237,6 187,7
KOMMYHMKaLNOHHbIE YCIyrn 104,7 123,3
KoMaHAnpOBOYHbIE pacxoabl 83,7 71,4
Y6bITOK OT BbIObITMS OCHOBHbIX CPEACTB U
HeMaTepuanbHbIX akTMBOB 38,3 60,9
Pacxogbl Ha oxpaHy 29,7 29,5
Pacxopapbl Ha 6naroTBOpUTENBHOCTD 27,5 29,9
TpaHcnopTHbIE pacxoabl 19,0 16,0
ObecueHeHne HeMaTepuanbHbliX akTMeos (Mpum. 21) - 15,0
O6ecueHeHmne npoumx aktneos (Mpum. 11) - 8,8
Mpouee 59,0 77,0
Utoro obwme n apgMMHUCTPaTUBHbIE Pacxoabl 79414 7 278,9

Pacxoabl Ha NpodeccnoHanbHble YCTyry BKITIOHAKOT pacxoabl Ha KOHCYNbTaUMOHHbIE, ayANTOPCKUE,
topUANYECKME U MPoYME YCNyIu.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

10. Pacxopbl Ha nepcoHan

lop, lop,
3aKOHUYUBLUMUCA 3aKOHUYUBLUMNCA
31 nekabps 2018 r. 31 pgekabpsa 2017 r.

KpaTKoCpoyHble BO3HArpaXKaeHusi, KpoMe A0roBOpoB Ha

npuobpeTeHne A0NeBbIX MHCTPYMEHTOB 5250,8 4932,7
Hanoru Ha cdoHa onnatebl Tpyaa 975,7 952,3
Pacxozbl No aoroBopam Ha nNpuobpeTeHne JoneBbIX

WHCTPYMEHTOB 273,3 242,2
Pacxozbl N0 AOroBopaM Ha NpMobpeTeHne NHCTPYMEHTOB

C noralleHVeM AeHeXHbIMU cpeacTBamMum 12,5 25,7

UToro pacxoabl Ha nepcoHan 6 512,3 6 152,9

MpaBo, NpefocTaBneHHOe Ha NpuobpeTeHne A0NEBbIX MHCTPYMEHTOB OTAE/bHBIM COTPYAHWKAM, AaeT
BO3MO>XHOCTb Bbl60pa 6o KynnTb YKa3aHHOE KOJIMYECTBO aKLlMP'I Mo LeHEe UCMOJTHEHUS, nmbo Takxke
npoaatb akuun no pblHO‘-IHOVI LlEHE 3a UTOroByt0O CTOMMOCTb OrOBOPEHHYKO KOHTPAKTOM. CpOK
HacTynaeHns nNpaB Ha UcrnosiHeHne 60/bLIMHCTBA YKa3aHHbIX 4OrOBOPOB HAcTYMaeT, eCin COTPYAHNK
npoaos/mkaeT pabotaTk B [pynne Ha AaTy UCMONMHEHUs1 CpoKa Agorosopa. HaunHas ¢ 2017 roaa,
MaKCMMalbHbIA AOrOBOPHbI CPOK MpaBa COCTaBMSET TPU C NOSIOBUHONM roda. CripaBeanuneasi
CTOVMMOCTb OMNpeaAensieTcs Ha AaTy NPeAoCTaBIEHUs C UCMOb30BaHMEM BMHOMMAIbHON MOAENU C
YYETOM YCNOBMIA, Ha KOTOPbIX AAHHbIE MHCTPYMEHTbI BblM NPeaoCTaBeHb.

B 2017 roay 6bina NpuHATa HOBasi NporpamMMa NpeaoCcTaBNeHNss MHCTPYMEHTOB C MOraLleHneM
AeHeXHbIMK cpeacTBamu. CyMMa [IEHEXHOrO BO3HArpaXkaeHWsi COTPyAHMKA NpyBsidaHa K 6yayuien
PbIHOYHOW LieHe aKumii Mpynnbl. CPOK HACTyNeHWsl NPaB Ha UCMOTHEHME 60/bLUIMHCTBA YKa3aHHbIX
[0rOBOPOB HACTyMaeT, eciiv COTPYAHUK NPOAOHKAET paboTaTh B [pynne Ha AaTy MCMOMHEHWsI CpoKa
AoroBopa. MaKkcuMasbHbI AOrOBOPHbIN CPOK NpaBa COCTaBISIET TpU C NOJSIOBUHOI roga. CnpaBeanvBas
CTOMMOCTb OMPEeAEesSIETCA Ha OTYETHYIO ATy C UCMO/b30BaHNEM BUHOMMWANBHOW MOAENN.

B Tabnuue HMKe yKasaHo KONMYeCTBO, CpeaHeB3BeLleHHas LueHa ucnonHexus (CBLN), a Takxke
W3MEHEHMS1 3TUX NMoKasaTeneln No AoroBopaM Ha nNpuobpeTeHne AoNeBbIX MHCTPYMEHTOB:

Kon-Bo CBLUMU
He ucnonHeHHble Ha 1 sHBapsa 2017 r. 31133 342 74,60
BblaaHHbIE 19 041 180 113,34
cnonHeHHble (MpuMm. 27) (3117 055) 64,25
N3baTble (1483 335) 75,10
MoralweHHble (2 649 615) 64,25
He ucnonHeHHble Ha 1 sHBaps 2018 r. 42 924 517 93,16
BblgaHHbIE 12 900 000 113,86
WcnonHeHHble (Mpum. 27) (2 058 440) 73,64
N3baTble (2 533 334) 111,81
MoraweHHble (1 498 226) 73,64
He ncnonHeHHble Ha 31 gekabps 2018 r. 49 734 517 98,97

CBLI/ ncnosHeHHbIX AOrOBOPOB B NPUBEAEHHON Bbilue Tabimue pacCyMTbIBAETCS HAa OCHOBaHMM
KOHTPAKTHOW LieHbl UCMOSTHEHUSI.
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MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

10. Pacxopbl Ha nepcoHan (NpoAo/HKEHUe)

B TeueHue roaa, 3akoHumBLerocs 31 gekabps 2018 roga, 66110 BbigaHo 235 720 MHCTPYMEHTOB
C MnoralleHneM aeHexHbIMK cpeactBamu (31 aekabpsi 2017 roga: 507 530). CpeaHeB3BELLEHHbIN
OCTaBLLUMICA AOroBOpHOM cpok coctaBnseT 1,02 roga (31 aekabpsa 2017 ropa: 1,32 ropa).

B TeueHue roga, 3akoHumBLlUerocs 31 aekabps 2018 roga ncnonHeHo 80 342 MHCTpPYMeHTa
C noralleHnem aeHexHoiMn cpeacrteamm ¢ CBLUNM 118,86 py6. (31 aekabpsi 2017 roga: He 6bino).

KonnyecTBo MHCTPYMEHTOB MO A0roBopaM Ha NpuobpeTeHne A0NEBLIX UHCTPYMEHTOB, KOTOPbIE MOTyT
6bITb McnonHeHbl Ha 31 aekabpst 2018 roaa coctaBnsieT 22 941 573 ¢ CBUWM 81,49 py6. (31 nekabps
2017 ropa: 13 083 329 c CBLN 74,09 py6.)

CpepnHeB3BelUeHHas crnpasBeasiMBas CTOMMOCTb 0rOBOPOB C MOralleHneM A0NeBbIMA MHCTPYMEHTaMK,
npeaoCcTaBeHHbIX B TeYeHNe roga, 3akoHumsLlierocs 31 aekabpsa 2018 roaa, cocrasuna 17,50 py6.
(31 pekabps 2017 roaga: 20,75 py6.). CpegHeB3BeLIEHHAs! CNpaBeamMBasi CTOMMOCTb AOrOBOPOB

C MNOralleHNeM AEHEXHbIMU CPeACTBaMM, NPEAOCTaB/EHHbIX B TEYEHNE rofa, 3aKOHYMBLUErOCs

31 pekabps 2018 roga, coctasuna 69,21 py6. (31 gekabps 2017 roga: 97,77 py6.).

[nanasoH ueH UCNosHEHUS U cpeaHeB3BeELLEeHHbIX OCTaBLUMXCS AOrOBOPHBLIX CPOKOB A0roBOpOB
C norawleHmem agonesBbiIMN MHCTPYMEHTAMWU COCTaBAN:

31 pekabpsa 2018 roga 31 pekabpsa 2017 roga

CpeanHes3Bell. CpenHeB3BelLl.

LleHa ocTaBLUMiica ocTaBLUMiicA
UCNOJIHEHUA Konunyecrso AOroBOPHOM CPOK Konunuyecrso OOroBOPHOW CPOK
46,9 - 62,0 - - 166 667 -
62,0-77,0 15 000 000 - 17 066 668 0,13
77,0-102,0 4 183 337 0,76 4 000 002 0,40
107,0 - 122,0 30 551 180 1,07 21 691 180 1,72
49 734 517 0,72 42 924 517 0,96

B Tabnuue Huxe npeacraBneHa ncxoaHas VIHq)OpMaLWIFI, MCNOJZIb30BaHHaA B MoAeNndax OLUeHKU:

[oroBopbl Ha npuobpeTeHne
AOJIEBbIX UHCTPYMEHTOB

[loroBopsbl C noraweHneM
AEHeXXHbIMU CpeACTBaMMU

lon, lop, lop, lop,

3aKOHUMBLLMIACA 3aKOHUMBLLUMIACA 3aKOHUMBLLUMIACA  3aKOHUMBLLMICA

31 pexabps 31 pexabps 31 pexabps 31 pexabps

AonyweHune 2018r. 2017r. 2018r. 2017r.

Oxxnaaemas BoNaTUNbHOCTb 24,7% 22,4% 25,6% 22,7%
be3puckoBasi npoueHTHas

CTaBKa 6,8% 7,8% 7,9% 6,9%
CpeaHeB3BeLleHHas LeHa

akumu, pyb. 113,65 114,13 96,85 109,23

[AvBnaeHaHas AOXOAHOCTb 6,5% 4,8% 6,8% 5,2%

[JonyuieHne 0 BONAaTUNbHOCTA OCHOBAHO Ha BMEHEHHOM BONATUIBHOCTU KOTUPYEMBIX aKLIMA MOXOXMX
toHaoBbIX GMpX. [JoroBOpLl HAa NPUOBPETEHME AOMEBLIX MHCTPYMEHTOB OLIEHWUBAIOTCS Ha AaTy
BblAa4M, @ 4OrOBOPbI C MoralleHeM AeHEXHbIMU CPeACTBaMU NEPEOLIEHMBAIOTCS Ha KaXayto

OTYETHYIO AaTy.
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11. WM3MeHeHMe pe3epBa NoA OXXMAAEMble KpeaUTHbIe Y6bITKN

[aHHble NO M3MEHEHWIO pe3epBa NoA oXugaemble KpeauTHble yobITkM [pynnbl 3a roa,
3akoHuMBLWMiCS 31 aekabpsi 2018 n 2017 roaa, npeAcTaBEHbl HUXE:

AeHexxHble ®dUHaHCOBbIE
cpeacTea m Cpeacrea B aKTUBbI, Mpouune
ux  (PUHaAHCOBLIX oOueHuBaeMble ¢(UHAHCOBbIE
3KBUBAJIEHTbl OpraHM3aumusax no CCulca aKTUBbI UToro
[lpum. 14 16 23
31 nekabps 2016 r. - - - 41,7 41,7
Hauuncnenue 3a nepvog - - - 8,8 8,8
CnmcaHus - - - (27,2) (27,2)
31 nekabps 2017 r. - - - 23,3 23,3
SddekT oT
npumMeHeHnss MCO0 9
(Mpum. 2) 5,2 23,7 338,6 49,7 417,2
1 sauBaps 2018 r.
(c yuetom
acdhdexkta MCPO 9) 52 23,7 338,6 73,0 440,5
Yucroe
(BOCCTaHoBneHue) /
HauncneHune 3a nepuoa, (0,5) 12,6 (146,6) 17,0 (117,5)
Cnucanus - - - (5,5) (5,5)
31 pexabps 2018 r. 4,7 36,3 192,0 84,5 317,5

MToroBoe unCTOE BOCCTAaHOB/IEHME pe3epBa Noj OXuaaemble KpeauTHble yobITkM Mpynnbl 3a rog,
3akoHuMBLWMICS 31 fekabps 2018 roaa, BKJIKOUEHO B KOHCOMMAMPOBAHHDBIM OTYET O NPUOLIISX U
ybbITKax B COCTaBe NPOYMX OnepaumoHHbIX goxoaos (MpuMedaHue 8). Yuctoe HauncneHne pesepsa
3a roj, 3akoHumBLLMICA 31 aekabps 2017 roaa, BKIOYEHO B KOHCOMMAMPOBAHHbIA OTYET O NpUBLINAX

N ybbITKax B COCTaBe O6LMX 1 aAMUHUCTPATUBHbLIX pacxoaos (Mpumeyanne 9).

Mo cocTosHuio Ha 31 aekabps v 1 sHBapsa 2018 roaa peseps No4 OXuaaemble KpeauTHbIE YObITKM Mo
(bMHaHCOBbLIM aKTUBaM, OLEHMBAEMBIM MO CMPaBeANMBOMA CTOMMOCTY Yepe3 NMPOUM COBOKYMHBbIM

[0X0/ BKJ/TKIOYEHbI B pE3EPB NEPEOLEHKN WHBECTULMI. N3MeHeHne pe3epBa OTpaXKaeTcq
B KOHCONMMAMPOBAHHOM OTYETE O COBOKYINHOM AOX0AE.
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11.

N3MeHeHue pe3epBa Nnopg oXXuaaeMble KpeauTHble yobITku (npoaomkeHne)

Peseps nop oxugaemble kpeanTHble yObITKM MO OMHAHCOBLIM aKTMBaM COCTOUT M3 CYMMbl OXXMAAEMbIX
KpPeAMTHbIX YObITKOB, pacCUMTaHHbIX Ha CPOK B 12 MecsLeB Anst aKTUBOB, OTHeCeHHbIX k CTaauu 1,

N OXXMOAEMBIX KPEAUTHBIX YObITKOB, pacCYMTaHHbIX Ha BECb CPOK AEWCTBUSI akTuBoB Ans Ctagum 2
unn Ctagum 3. [leTannsaumst hMHaAHCOBbIX aKTMBOB 'pyrnnbl 1 COOTBETCTBYIOWNX PE3EPBOB Moz
oXunaaeMble KpeanTHble YObITKM MO COCTOSHMIO Ha 31 aekabps u 1 sHBaps 2018 roaga npeacrasneHa

HWXe:
duHaHcoBbIE
[AeHeXxHble Cpeacrtea B aKTUBbI, Mpouune

cpeacrTsa U ux ¢puHaHCOBbIX OLEeHUBaeMble cpuHaHco-

SKBUBAJIGHTbl OpraHu3auusax no CCuMNCl1 Bble aKTUBDI WUtoro
[pum. 14 16 23
31 pekabpsa 2018 .
AkTtunebl Ctagum 1 416 395,9 95 414,1 210 752,4 968,0 723 530,4
AkTtuebl CTagum 2 - - - 4,3 4,3
AkTtuBbl CTagmm 3 - - - 34,6 34,6
UToro ¢pmHaHcoBbIE
aKTUBbI 416 395,9 95 414,1 210 752,4 10069 723569,3
Pe3eps no aktmeam Cragmu 1 4,7) (36,3) (192,0) (49,4) (282,4)
Pe3eps no aktneam Cragum 2 - - - (0,5) (0,5)
Pe3epB no aktneam Ctagun 3 - - - (34,6) (34,6)
WUToro peseps nog
oxuaaembie
KpeauTHbIE Y6bITKN (4,7) (36,3) (192,0) (84,5) (317,5)

®duHaHCcoBble
OeHexxHble Cpencrea B AKTUBbI, Mpouune

CpeAcTBa n ux (puHaHCOBbIX OLeHUBaeMble cpmHaHco-

3KBUBAJZIEHTbl OpraHusauusax no CCuliICAl  Bble aKTUBbI UToro
[pum. 14 16 23
1 auBaps 2018 r.
AkTtumebl Ctagum 1 273 248,6 63 606,9 207 497,1 706,3 545 058,9
Aktmebl CTagum 2 - - - 14,7 14,7
AkTtusbl Ctagum 3 - - - 37,2 37,2
Utoro pmHaHcoBble
AKTUBbI 273 248,6 63 606,9 207 497,1 758,2 545110,8
Pe3eps no aktmeam Cragmm 1 (5,2) (23,7) (338,6) (32,8) (400,3)
Peseps no aktveam Ctaguu 2 - - - (3,0) (3,0)
Pe3eps no aktneam Cragun 3 - - - (37,2) (37,2)
WUToro peseps nopa
oxuaaemblie
KpeauTHbIe Y6bITKN (5,2) (23,7) (338,6) (73,0) (440,5)
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11.

N3MeHeHue pe3epBa Nnopg oXXuaaeMble KpeauTHble yobITku (npoaomkeHne)

B Tabnumue Hvxe NpeacTaBneH aHaIu3 CyLLECTBEHHbIX U3MEHEHWI BasloBOW 6anaHCOBOW CTOMMOCTU
(bMHaHCOBbIX aKTMBOB B TEYEHWE NEPUOAA, KOTOPbIE NPUBENN K UBMEHEHWIO BENIMUMHLI pE3epBa nop
OXMZaeMble KpeauTHble YBbITKM, a TakKe U3MEHEHUIA pe3epBa Noj 0XXMAAEMbIE KPeaNUTHbIE YObITKM

B 2018 roay B pa3buBKe N0 K1accaM aKTMBOB:

Cragms 1 Cragus 2 Cragus 3 UToro
BanoBas 6anaHcoBasi CTOMMOCTb
Ha 1 aHBapsa 2018 . 706,3 14,7 37,2 758,2
®rHaHCOBblE aKTMBbI, NPM3HAHHbLIE B TEYEHME
nepuoaa, 3a BbIHETOM (PUHAHCOBbIX aKTUBOB,
Np13HaHWe KOTOPbIX 6bI/10 NPeKpaLLEHO 254,2 - - 254,2
Peknaccndgukaums B Ctaguio 1 7,5 (7,5) - -
Peknaccndukaums B Ctaguio 3 - (2,9) 2,9 -
Cnncanus - - (5,5) (5,5
BanoBas 6anaHcoBasi CTOMMOCTb
Ha 31 gexkabpsa 2018 r. 968,0 4,3 34,6 1 006,9
CymmMma pe3epBa Ha 31 nekabpsa 2018 r. (49,4) (0,5) (34,6) (84,5)
Cragma 1 Cragusa 2 Cragusa 3 Utoro
CymmMa pe3sepBa Ha 1 sHBaps 2018 r. 32,8 3,0 37,2 73,0
YncToe yBenmueHue/(yMmeHblueHme)
B CBSA3M C U3MEHEHNEM KPeaUTHOro pucka 15,1 (0,4) 2,3 17,0
Peknaccndgukaums B Ctaguio 1 1,5 (1,5 - -
Peknaccngukaums B Ctaguio 3 - (0,6) 0,6 -
Cnincanums - - (5,5) (5,5)
CymmMa pesepBa Ha 31 gekabps 2018 r. 49,4 0,5 34,6 84,5

56



MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

12,

13.

Mpoune onepaunoHHbIE pacxoabl

Mpoune onepaumoHHbIE Pacxoabl COCTOST M3 ybbiTka B pa3mepe 856,9 MiH py6., MOHECEHHOrO
B pe3y/sibTaTe onepaunoHHOM OWNGKK, M pesepBa no cyaebHoMy UCKY B pasMepe 218,3 MfH pyb.
MoapobHoe onuncaHme NpUBEAEHO HUXKeE.

OaunH 13 npodeccnoHanbHbIX YH4aCTHMKOB AEHEXHOro pbiHka gonycrtun aedonTt. Bo Bpems
nposeaeHnsl npoueaypbl AehonT-MeHepKMEHTa NPOU30LLIIa YacTUYHas pa3bnokupoBka obecneyeHns
B pe3y/ibTaTe onepaunoHHomn owmnbkm. OcTaBluerocs 0becrneyeHmnst Ha cYeTax AaHHOrO y4acTHMKa

B [pynne oka3asnocb HeOCTaTOUHO ANs NOKPbITUSI COOTBETCTBYIOLLNX 0693aTeNbCTB nepe pynnoi,
B pe3ynbTaTe 856,9 MiH py6. 6binn BbinnayeHbl M3 CO6CTBEHHbIX CPpeacTB 'pynnbl, U 3a40/KEHHOCTb
[JaHHOr0 y4YacTHUWKa pbiHKa 6blia cnncaHa kak 6e3HapexHas (MpumedaHue 26). B nioHe 2018 Mpynna
noaana 3asB/ieHVe O NPU3HaHUM AaHHOMO NPOMECCUMOHANBHOMO YYacTHNKa 6aHKPOTOM B CBSI3W C
HEeWCNosTHEHWEM NOCNeaHUM CBoMX 06a3aTenbCTB. OTKPbLITO KOHKYPCHOE NPOM3BOACTBO. [pynna
BHeZApWa Mepbl AN NPefoTBPaLleHUs MOBTOPEHUS NOAOOHOM onepaumoHHON cuTyauun B 6yayLiem.

B nekabpe 2015 r. y 6pokepckoii KOMMNaHUM BO3HUKIIM HEMCNOMHEHHbIE 06s13aTeNbCTBA MO CAENKAM
Ha OHAOBOM pbiHKEe 'pynmbl, KOTOpble 6blIM 3aKpbiTbl CTaHAAPTHLIMK MpoueaypaMun aedonT-
MEHeMKMEHTa, NpeaycMoTpeHHbIMU deaepanbHbiM 3aKOHOM «O KJIMPUHIE, KITMPUHTOBOWA
[eaTenbHOCTU M LeHTPasibHOM KOHTpareHTe», C Lefblo UCNonHeHns 06a3aTenbCTB nepea
[06pOCOBECTHBIMU YYaCTHUKAMMN TOProB U KNupuHra. B ceHTabpe 2016 r. 6pokep 6bin npu3HaH
6aHKpOTOM. B okTa6pe 2017 . KOHKYPCHbIA YNPaBAsioWmMiA noaan Uck B apbuTpakHbi cyfl O
HeNeNCTBUTENBHOCTM 3aKpbIThIX cAeNoK. B MapTe 2018 r. cya nepBoit MHCTAHUUW YAOBNETBOPUI UCK.
lpynna nogana anennsiunoHHYH0 Xanoby Ha AaHHoOe pelueHue. baHk Poccumn BCTynun B apbutpaxHoe
pa3bupaTenbCTBO C aHaNOrMYHON anennsiuMoHHON »xanobol Ha pelueHue Cya NepBoi MHCTaHLMK.
AnennaumoHHbIv cya B uone 2018 r. oTkasan B yAOBIETBOPEHWUMN anesSIUMOHHBIX Xanob Mpynnbl 1
baHka Poccun, noaTeepavs TpeboBaHMs UCTLOB O BO3BpaTe B KOHKYPCHYIO Maccy 873,0 MiH pyb6.
OnHoBpeMeHHO cyA npu3Han npaso Mpynnbl TpeboBaTb M3 KOHKYPCHOW MacChl YKa3aHHYHO CyMMy.
lpynna 3ape3epBupoBana CyMMy MCKOBbIX TpeboBaHui nog 100% 1 nogana KacCauMoHHYO Xanoby
Ha pelleHre anensaumMoHHOro cyaa. B Hosbpe 2018 roga kaccaumoHHas xanoba Mpynnbl 6bi1a
yAOBNETBOPEHaA. B pe3ynbTaTte pe3epB 6bi1 CHKEH A0 25% oT TpeboBaHWUiA Mo UCKY 1 COCTaBuI
218,3 MnH py6. Ha ocHOBaHUKM aHanu3a o6CcToATeNbCTB Aena. B aHBape 2019 roga uctubl noganu
»anoby B BepxoBHbiii Cya. 'pynna yBepeHa B CBOEM NPaBOBOM MO3ULIMK.

Hanor Ha npu6binb

Fpynna paccYMTLIBAET HANMOr Ha NPUGHINb HAa OCHOBAHWMK AaHHbIX HA/IOrOBOrO YUETa,
OCYLLECTBNISIEMOrO B COOTBETCTBUM C TPE6OBAHMAMU HANIOrOBOMO 3aKOHOAATENbCTBA CTPaH, B KOTOPbIX
Fpynna u ee A0YEpPHME KOMMaHUM OCYLLECTBNIAIOT CBOKO AEATENbHOCTb, U 3TW TpeboBaHWUs MOryT
OT/IMYaTLCA OT MeXayHapoAHbIX CTaHAaPTOB (MHAHCOBOM OTYETHOCTY.

OTNOXEHHbIE HAMOrM OTPAXAKT YMCTbIN HANOroBbIi 3PEKT OT BPEMEHHBIX Pa3HULL MEXAY
6a/1aHCOBOI CTOMMOCTbIO aKTMBOB M 0653aTENLCTB AN LeNel npeacTaBneHns hMHaAHCOBOM
OTYETHOCTU U CYMMaMu, onpeaenseMbiMi B LIENSX Haoroob/10)KeHUs. BpeMeHHble pa3HuLbl CBSA3aHbl
B OCHOBHOM C pa3/IM4yHbIMM METOAMM YYETA AOXOA0B M PacXooB, a TaKXKe C YY4ETHOW CTOMMOCTbIO
onpeaeneHHbIX akTMBOB.

HanoroBasi cTaBka, MCMonb3yemas npy CBepKe pacxoAoB Mo ynniaTte Hanoros ¢ byxrantepckon
npubbinbio, coctaBnsieT 20% oT HanoroobnaraeMon NpubbIN B COOTBETCTBMU C HANIOrOBbLIM
3aKOHOAaTENbCTBOM Poccuiickoin deaepaumm K ynnaTe lopuandeckuMm nnLamMm B ykasaHHoM
IOPUCANKLINN.
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13. Hanor Ha npu6bInb (NpogomKeHune)
Hwxe npeacTraBneH aHanm3 BPEMEHHbIX pa3HuUL MO COCTOsIHMIO Ha 31 aekabps 2018 n 2017 roga:

31 gexabps 2018r. 31 pnexkabps 2017 r.

HanoroBblit 3chcekT BbluNTaeMbIX BpEMEHHbIX

pa3sHuL
[JeHexHble cpeAcTBa, UX 3KBMBANEHTbl U CPeacTBa B

(PMHAHCOBbIX OpraHn3aumax 8,1 -
®urHaHCOBbIE aKTUBbI, oLeHnBaeMble no CCHOMy 0,3 6,5
®uHaHcoBble aKTMBbI, oLeHnBaeMble no CCUrca 22,1 -
MHBeCTUUMK, UMetoLmecs B HanMumMmn Ans Npoaaxu, n

WMHBECTMLMM B aCCOLMNPOBAHHbIE KOMMaHUN - 152,7
OcHOBHble cpeAcTBa M HeMaTepuasibHbIe aKTUBbI 21,7 12,2
Mpouvre akTuBbl 25,8 17,3
Mpoune obsizaTenbcTBa 739,0 521,2
HanoroBble ybbITKKM, NepeHeceHHble Ha byaylime nepuoasbl 13,4 12,1
UToro Hanorosbii 3¢h(PeKT BbIUMTaeMbIX BpEMEHHbIX

pa3HuL 8304 722,0
HanoroBsblii 3chcekT Hanoroobnaraembix

BpPEeMEeHHbIX pa3HuL

®uHaHCcoBbIE aKTUBbLI, oLeHnBaemble no CCYOry (181,3) (82,7)
®uHaHcoBbIE aKkTUBbLI, oueHuBaemble no CCUliCA (1293,1) -
MHBECTULMK, UMetoLmecs B HaNMUMmn Ans Npoaaxu, n

WMHBECTULIMWN B aCCOLMMPOBAHHbIE KOMMAaHWUK - (8,4)
OcCHOBHble CpefcTBa U HeMaTepuarnbHble aKTUBbI (3 039,5) (3 292,6)
Mpoyne akTuBbl (11,8) (37,0)
Mpoune obsizaTenbcTBa (1,0) (1,2)
Utoro HanoroBblit 3chcpexT HanoroobnaraemMbix

BPEMEHHbIX pa3HuL, (4 526,7) (3421,9)
OTnoXXeHHble HaNI0roBble aKTUBbI 125,1 243,4
OT/10)XEeHHbIe HaJlIoroBble 06s13aTenbCcTBa (3 821,4) (2943,3)
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13. Hanor Ha npu6bInb (NpogomKeHune)

Hwxe npeacTaBneHa cBepka MeXAay pacxoAaMmu Mo Hasory Ha Npubbisb U ByxranTepckon Npubblbio
3a roapl, 3akoHumBLMecs 31 aekabps 2018 n 2017 ropa:

Fopn, Fopn,
3aKOHYMBLUMKUCS 3aKOHYMBLUMICS
31 nekabps 2018 r. 31 gekabpsa 2017 r.
Mpun6bILbL 4O Hanora Ha Npubbinb 24 372,5 25107,1
Hanor no ycraHoBneHHow cTaBke (20%) 4 874,5 5021,4
Hanorosbiii achdekT aoxoaa, 06naraeMoro no CtaBkam,
OT/IMYHBIM OT OCHOBHOW CTaBKM HaNoroobnoxeHus (398,8) (319,4)
Pacxoppl, He yunTbiBaeMble NPy HaNOroo610KeHNM 176,3 149,9
KoppeKTMpoBKWM B OTHOLUEHUW TEKyLLero Hasora Ha
NpubbITb NpeablayLwmx neT 507,3 -
Mpu3HaHWe OTIOXXEHHOrO HaIOroBOro akTuBa B
OTHOLUEHUW paHee He NPU3HAHHON BPEMEHHOMN pasHULbI
npeaplayLiero oT4eTHOro nepuoaa (507,1) -
Pacxopbl No Hanory Ha Nnpu6bub 4 652,2 4 851,9
Pacxoa no TekyuweMy Hanory Ha npubbisb 2289,8 3602,8
Pacxog no TekyleMy Hanory Ha npubbinb NpeablayLmx
ner 507,3 -
M3MeHeHUs1 OTNOXXEHHOrO Hanora Ha Npubbiib,
06ycnoBneHHble BO3HUKHOBEHMEM M BOCCTAHOBNEHNEM
BPEMEHHbIX pasHuL, 1 856,4 1 255,0
M3MeHeHMs1 OTNOXEHHOro Hanora Ha npubeib,
06yCnoBneHHbIE MEPEHOCOM HANMOMOBbIX YOLITKOB Ha
6yaywue neprogbl (1,3) (5,9)
Pacxopbl No Hanory Ha Nnpu6blb 4 652,2 4 851,9

14. [eHeXHble CpeACTBa U UX DKBUBAJIEHTbI

31 pekabpsa 2018 r.

31 pekabpsa 2017 r.

KoppecnoHAeHTCKMe cYeTa U AEN03UTbl OBEPHaANT B BaHKax 398 747,5 209 939,5
Cpeactea B LleHTpanbHoM 6aHke Poccuiickoin deaepauimm 17 641,7 63 304,2
Hanu4Hble cpeacTea B Kacce 5,7 4,9
PacueTbl N0 6pOKEPCKMM Y KITMPUHIOBLIM OMNepaumnsam 1,0 -
UTOro aeHexxHble cpeacTsa U UX SKBUBAJIEHTbI 416 395,9 273 248,6
3a BblyeToM pe3sepsa nog OKY (Mpum. 11) 4,7) -
UTOro aeHexxHble cpeacTsa U UX SKBUBAJIEHTbI 416 391,2 273 248,6

Mo cocTosiHmio Ha 31 aekabps 2018 roga y Ipynnbl UMEIOTCA OCTAaTKM NO OnepaumsM C CEMbLO
KOHTpareHTaMu, Kaxxablii U3 KoTopblx npesblwaeT 10% ot kanuTana (31 aekabps 2017 r.: wecTb
KOHTpareHToB). COBOKYMHbI pa3Mep 3TUX OCTaTKOB cocTasnsieT 391 448,4 MiH py6. unu 94% ot
BCEX AEHEXHbIX CPEACTB U UX 3KBUBAJIEHTOB MO COCTOSIHUIO Ha 31 aekabps 2018 roga (31 aekabps
2017 r.: 231 662,4 MnH py6. nnun 85% OT BCEX AEHEXHbIX CPEACTB U UX SKBUBANEHTOB).
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15.

16.

PrHaHCOBbIE aKTUBbI, OLleHUBaeMble Nno cnpaBennuBoii CTOMMOCTHU 4yepes I1pM6bIJ1b Win

y6bITOK
31 nekabps 2018 r. 31 gekabps 2017 r.
EBpoobnuraummn sMmTeHTOB PO 3 188,5 -
Mpoun3BoaHble (PMHAHCOBbLIE MHCTPYMEHTDI 1029,4 413,6
[onesble LeHHble byMarn aMnTeHToB PO 120,5 -
[onesble LeHHble ByMarn aMUTEHTOB ApYruX CTpaH 12,5 -
UToro cpmHaHCOBbIE aKTUBbI, OLleHUBaeMble No
ccuony 4 350,9 413,6
B Tabnuue HWXKe NpeacTaBneH aHanu3 Npou3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB 'pynnbl Mo
cocTosiHMto Ha 31 gekabps 2018 n 31 pekabps 2017 roga:
CnpaBepsimBasi CTOMUMOCTb AKTUBbI — O6s3aTenncrBa —
HOMMHaJIbHOI CYMMbl OrOBOpa NnoNoXKUTEsIbHanA oTpuuaTtenbHas
cnpaBeanvBas cnpaBeanuvsas
Tpe6oBaHua O6sa3aTenbcrTBa CTOMMOCTb CTOMMOCTb
31 pexkabpsa 2018 .
BantoTHble CBOMbI 62 302,5 (61 377,3) 1 029,4 (104,2)
31 pekabpsa 2017 r.
BantoTHble CBOMbI 26 308,5 (25901,2) 413,6 (6,3)

OTpuuaTtenbHas cnpasefnnsas CTOMMOCTb MPOU3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB B CyMMe 104,2
MJSIH py6. BK/IOYEHa B COCTaB npounx obssatenscts (Mpumeyanme 26) (31 aekabps 2017 r.: 6,3 MIH

py6.)

CpepacTBa B (hMHAHCOBbIX OpraHM3auUuax

31 pekabps 2018 r.

31 pexkabps 2017 r.

,U,EGVITOpCKaFI 3a10/DKEHHOCTb MO onepaunsaMm 06paTHOI'O

peno ¢ (PMHaHCOBLIMU OpraHMU3aUmnsiMmn 48 382,7 46 935,2
Mexx6aHKOBCKME KpeauTbl U CPOYHblE AENO3UThI 42 728,5 7 345,5
KoppecnoHaeHTckre cyeTa B AparoLeHHbIX MeTannax 4301,8 3315,0
[JebuTopckas 3aA0/MKEHHOCTb N0 6POKEPCKUM 1

OVUNEPCKUM ornepaumam 1,1 0,6
Obsi3aTenbHble pe3epsbl B LIb PO - 6 010,6
Utoro cpeacrea B (hpMHAHCOBbIX OPraHM3aLmnax 95 414,1 63 606,9
3a BblueToM pe3sepsa nog OKY (Mpum. 11) (36,3) -
Utoro cpeacrea B (hpMHAHCOBbIX OPraHM3aLmnax 95 377,8 63 606,9
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16.

17.

CpepacTtBa B (hMHAHCOBbIX OpraHM3aumnax (NpoaoJHKeHne)

Mo coctosHmio Ha 31 gekabps 2018 roga y Mpynnbl MMEKOTCS OCTaTKU MO onepauusiM € ABYMS
KOHTpareHTaM, Kaxapblil 13 KoTopbix npesbiwaeT 10% ot kanuTana (31 aekabps 2017 r.: oavH
KoHTpareHT). COBOKYMHbI pa3Mep 3TUX OCTAaTKOB cocTaBnseT 56 215,7 MiH py6. unu 59% ot Bcex
AEHEXHbIX CPEACTB M UX SKBMBAJIEHTOB MO COCTOSIHMIO Ha 31 aekabps 2018 roaa (31 aekabps
2017 r.: 36 802,8 mnH py6. unn 58% oT BCex cpeacTs B (OMHAHCOBLIX OpraHuU3auusix).

Mo cocTosiHMio Ha 31 aekabps 2018 roga cnpaBeavBasi CTOMMOCTb OBNUraLMiA, NPeaOCTaABNEHHbIX
B KauecTBe obecrneyeHunst No onepaumam obpaTHoro peno, coctaenana 59 455,3 mnH pyb6. (31 aekabpst
2017 r.: 61 777,9 MnH py6.)

Mo cocTosHmio Ha 31 aekabps 2018 roga Mexx6aHKOBCKME KpeanTbl M CPOYHbIE AENO3UThI BKIOYAOT
CpeacTBa, orpaHUYeHHble B UCNOIb30BaHNN, Ha KOppeCcnoHAEHTCKOM cyeTe B Euroclear Bank S.A./N.V.
(Bptoccenb), KOTOpble NpeAcTaBAstoT cOB0M BbiMAaTbl MO MHOCTPaHHLIM LieHHbIM 6ymaram (no
KYMoOHaM 1 OCHOBHOMY A0/rY), NMPUHaAnexalumMM KIMeHTy aeno3uTapusi, B cymme 7 805,5 MnH pyb6.
(31 pekabps 2017 r.: 6 144,1 mnH py6.). CpeacTBa yH4aCTHUKOB TOProB BKIHOYAKOT OCTaTKM Ha CUYETax
[AHHOrO K/IMEHTa B OTHOLIEHMM YKa3aHHbIX 6ymar B cymme 7 805,5 MnH pyb. (31 pekabpsa 2017 r.:

6 144,1 mnH py6.)

duHaHCOBbIE aKTUBbI U 06s13aTenbCcTBa LEeHTPAaJ/IbHOMO KOHTpPareHTa

31 pekabpa 2018 r. 31 pexkabps 2017 r.

Coenku peno 3310 008,3 2428 117,0
BantoTHble onepaummn 2011,9 1 966,8
Utoro pmHaHcoBble aKkTUBbI 1 o6s3aTenbcrea LK 3312020,2 2430 083,8

®uHaHcoBble akTMBbI LIK npeactaBnsioT coboit AebUTOPCKYH 3a10/HKEHHOCTb MO Ba/IFOTHbIM
onepauvsM u caenkam peno, a puHaHcoBble 0693aTeNbCTBA LEHTPA/IbHOrO KOHTpareHTa —
KpeanTopCKYo 3a40/MKEHHOCTb NO COOTBETCTBYIOLWNM CAesKaM, KoTopble [(pynna nposoauna c
y4yacTHMKaMu1 pbiHka B ponu LK.

Mo cocTosHmio Ha 31 aekabps 2018 roga cnpaeeaMBast CTOMMOCTb LieHHbIX ByMar, npuobpeTeHHbIX 1
npoAaHHbIX Fpynnoi B paMkax BbILWEYNOMSIHYTbIX CAENOK peno, cocTaensieT 3 706 037,1 MaH py6.
(31 pekabps 2017 r.: 2 792 270,8 mnH py6.).

Mo cocTosHmio Ha 31 aekabps 2018 n 2017 roaa HY OAMH U3 JAHHbBIX aKTUBOB He 6bl1 MPOCPOYEH.

®urHaHCoBblE aKTMBbI M 06513aTeNbCTBa LEHTPanbHOro0 KOHTpareHTa no BaaloTHLIM onepaumsm
npeacTaBnsoT coboin cnpaBesvBYi0 CTOMMOCTb BaNOTHBIX CAEMOK «OBEpHAWT». 3aueT BCTPEYHbIX
TpeboBaHUii U 06513aTENLCTB OTAENbHBIX KOHTPAreHTOB NPOBOAUTCS B COOTBETCTBMM ¢ MCHO (IAS) 32.
MHdbopMaumsa o 3aueTe BCTpeUHbIX TpeboBaHUI 1 06513aTeNbCTB OTAENbHBIX KOHTPAreHTOB B OTYeTe 0
(p1HaHCOBOM NONOXeHWUU NpuseaeHa B MNpumedaHun 36.
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N MOCKOBCKAHA
BUPXA

MpuMeyaHus K KOHCOHMAMPOBBHHOVI dJVIHaHCOBOﬁ OTYETHOCTMU 3a ropa, 3aKOH4YMBLUMIACS

31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

18. ®duHaHcCOBble aKTUBbI, OLleHUBaeMble Nno cnpaBennuBoﬁ CTOMMOCTMU 4yepes npoquﬁ

COBOKYNHbIA foXxoa

31 pekabps 2018 r.

31 nekabpsa 2017 r.

locynapcTBEHHbIE AONMTOBbIE LieHHblEe Bymaru PO 133 825,1
[onroBble LieHHble bymarun LB PO 10 076,4
[onroeble LeHHble ByMarv sMUTEHTOB ApYrux CTpaH 25 099,6
[onrosble LeHHble ByMarn aMmTeHToB PO 24 160,5
[onrosble LieHHble 6yMarn KoMmepyeckmx 6aHkoB PO 17 590,8

WToro ¢pmHaHCcoBbIE aKTUBbI, OLleHNBaeMbIe Mo
ccunca 210 752,4

19. WMHBecTUMLMKN, UMEIOLIMECH B HAIMUUK AN npoaamu

31 pekabps 2018 r.

31 pnekabps 2017 r.

locypapcTBeHHble fonroBble LeHHble 6ymarn PO - 119 453,3
[Jonrosble LeHHble BymMarn aMUTEHTOB ApPYrux CTpaH - 43 529,2
[onroBble LieHHble 6yMarn KoMMepyeckmx 6aHkoB PO - 21 674,7
[onroBble LeHHble 6yMarn aMmTeHToB PO - 21 286,3
[onrosble UeHHble 6bymarn Lib PO - 9 062,5
[onesble LeHHble 6ymarn amuteHToB PO - 119,3
[JoneBble LeHHble 6yMarn aMUTEHTOB ApPYruX CTpaH - 6,9
UToro ¢pmHaHCOBbIE aKTUBbI, UMEIOLLMECH B HAJIMUUUN

ANA NpoAaXu - 215132,2
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MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

20. OcHoOBHbIE CpeacTBa

HesaBep-
3npaHusa n Me6enb u LIeHHoe

3eMmns coopyxeHuss o6opyaoBaHME CTPOUTE/NIbCTBO WNtoro
MepBoHauyanbHas
CTOMMOCTb
31 pexabps 2016 r. 219,9 5972,2 6 295,0 51,5 12 538,6
MprobpeTeHns - - 485,8 0,3 486,1
Pexnaccndmummn - (8,8) 51,8 (43,0) -
BbibbITHSA - (97,2) (32,8) - (130,0)
KypcoBble pasHuLibl (0,6) (3,1) (0,6) - (4,3)
31 pexabps 2017 r. 219,3 5863,1 6 799,2 88 128904
MpunobpeTeHus - - 645,4 39,5 684,9
Peknaccuduumm - - 1,3 (1,3) -
BbibbITHS - - (371,4) - (371,4)
KypcoBble pasHuLbl 0,5 2,8 0,5 - 3,8
31 pexabps 2018 r. 219,8 5 865,9 7 075,0 47,0 13 207,7
HaxonneHnas amopTusauus
31 pexabps 2016 r. - 1353,1 3479,1 - 4 832,2
Hauncnenuns 3a nepuop - 119,2 1345,1 - 1464,3
BbI6bITUSA - (14,9) (26,7) - (41,1)
Pexnaccudmkaumm - 4,3) 4,3 - -
KypcoBble pasHuLb - (0,6) (0,6) - 1,2)
31 pexabps 2017 r. - 1453,0 4 801,2 - 6 254,2
Hauncnenuns 3a nepuop - 118,1 1225,8 - 1343,9
Bbi6bITHSA - - (365,4) - (365,4)
KypcoBble pasHuLibl - 0,5 0,6 - 1,1
31 pexabps 2018 r. - 1571,6 56622 - 7 233,8
OcTtaTouHas
6anaHcoBas
CTOMMOCTb
31 pexabps 2017 r. 219,3 4410,1 1998,0 8,8 6 636,2
31 pexabps 2018 r. 219,8 4 294,3 14128 47,0 5973,9

Mo cocTosiHuio Ha 31 gekabps 2018 roga nepBoHayvanbHash CTOMMOCTb MOIHOCTLIO CAMOPTU3UPOBAHHbIX
OCHOBHbIX CpeacTB coctasnseT 3 243,2 mnH py6. (31 aekabpsa 2017 r.: 2 254,2 mnH pyb.)
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MpuMeyaHus K KOHCOHMAMPOBBHHOVI dJVIHaHCOBOﬁ OTYETHOCTMU 3a ropa, 3aKOH4YMBLUMIACS

31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

21. HemaTtepmasibHble aKTUBbI

MporpamMmMHoe HemaTtepuanb-
obecneueHmne KinmeHTCcKas  Hble aKTUBbDI B

W JIMLIEH3UM 6a3a pa3paboTtke UToro
MepBoHayasbHas CTOMMOCTb
31 pekabps 2016 r. 37521 19 606,7 549,6 23 908,4
MprobpeTteHus 984,9 - 469,3 1454,2
Peknaccndpuummn 405,0 - (405,0) -
Bbl6bITUSA (225,5) - - (225,5)
KypcoBble pasHuLbl 0,1) - - 0,1)
31 pekabps 2017 r. 4916,4 19 606,7 613,9 25137,0
MprobpeTteHus 956,9 - 372,6 1329,5
Peknaccnduummn 189,7 - (189,7) -
Bbi6bITHA (191,0) - (19,6) (210,6)
KypcoBble pasHuLbl 0,1 - - 0,1
31 nekabps 2018 r. 58721 19 606,7 777,2 26 256,0
HakonneHHas amopTtusaumsa
M y6bITKM OT 06ecueHeHuns
31 pekabps 2016 r. 1225,1 43254 - 5550,5
Hauncnenus 3a nepvog 703,9 784,3 - 1488,2
O6ecueHeHme (Mpum. 9) 15,0 - - 15,0
BobibbITHE (224,3) - - (224,3)
KypcoBble pa3Huubl 0,3) - - (0,3)
31 pexkabps 2017 r. 1719,4 5109,7 - 6 829,1
HauucneHus 3a nepuopg 819,2 1176,4 - 1995,6
BbibbITHSA (173,2) - - (173,2)
KypcoBble pa3HuLbl 0,2 - - 0,2
31 pekabpsa 2018 . 2 365,6 6 286,1 - 8 651,7
OcrtaTtouHas 6anaHcoBas
CTOMMOCTb
31 pekabps 2017 r. 3197,0 14 497,0 613,9 18 307,9
31 pekabpsa 2018 . 3 506,5 13 320,6 777,2 17 604,3
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(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

22. Tyasuvn
Mo coctosiHmio Ha 31 gekabpsi 2018 n 2017 roga ryaswn 'pynnel coctasun 15 971,4 maH pyb6.

MpoBepka ryaBuna Ha npeameT o6ecLueHeHus

lNpoBepka ryasuna Ha npeamer obecueHeHuns npoBoANTCA MUHUMYM €XEroaHo, 1 Yalle, ecnu
BbIABJIAOTCA NMPU3HAKMN BO3MOXXHOIO obecueHeHus. l'yaBun yuntbiBaeTcs no nepBOHaqaanoﬁ
CTOMMOCTU 3a BbIMETOM HAKOMIEHHbIX Y6bITKOB oT obecueHeHus. MNpu3HaHHbIe YGbITKVI oT
obecueHeHns He BOCCTaHAB/IMBAKOTCS.

MyaBWn, NpUoBpPETEHHBIN NPV 06beANHEHNM BU3HECA, pacNpefensieTcs MEXAY CNeayoLLnMMm
noapasaeneHnamm pynnbl, reHEPUPYIOWMMIN AEHEXHbIE NOTOKK (ganee — «MrAM»):

Toprosble cepBuCbl  KnupuHr [deno3utapui UTtoro

Myasun 10 774,1 3738,7 1 458,6 15 971,4

pynna oueHMBaeT Bo3MelLaeMyto cTommocTb MNITAMN Ha ocHoBE OLUEHKM LEHHOCTM MCMOb30BaHuUs
MrAn, ncnonb3ys NporHO3HbIE AaHHbIE O ByAyLLMX AEHEXHbIX MOTOKAX, NOArOTOBNEHHbIE
pykoBoACTBOM [pynnbl ans 17-neTHero nepuoga. Ans AMCKOHTUPOBaHUS AEHEXHbIX NOTOKOB
npumeHsieTcs ctaBka 13,6%. lNMpu oueHke LeHHOCTM ncnonb3osaHus MIAM ncnonb3oBaHbl KNKOYeEBbIE
[0MyLIEeHNS B OTHOLLEHMWN POCTa BbIPYYKW M pacxodoB B KPaTKO- M CPEAHECPOYHOM Mepuoe, a Takxke
B OTHOLLEHMN A0NFOCPOYHBIX TEMMOB 3KOHOMUYECKOrO pocTa (MCNoNb3yeMbIX A8 onpeaeneHuns
TEPMUHANIbHON CTOMMOCTM).

JonyuieHns B OTHOLIEHUM POCTa BbIPYYKM M PacXOA0B B KPaTKO- U CPpeAHECPOYHOM Mepuoae
OCHOBaHbI Ha NPUHATOM pynnoi 6UsHec-NIaHe 1 paccyMTaHbl UCXOAS U3 aHanM3a TeKyLMX TPeHA0B
W CcTpaTernyeckux uenen Mpynnol.

Mo pe3ynbTaTaM NPOBEAEHHOWN NPOBEPKM ryABWUIa Ha NpeaMeT obecueHeHns Mpynnoi He BbISIBNIEHO
obecueHeHns Hu1 ans ogHoro ms MNrAar.

OueHKa LeHHOCTM MCnonb3oBaHuns kaxgoro MIAMN 4yBCTBUTENbHA K MBMEHEHMSM CTaBKU
[AVCKOHTUPOBaHWS. PykOBOACTBO ['pynnbl MPOBEo aHanu3 YyBCTBUTENLHOCTU ANS onpeaeneHus
BAVNSIHWS] U3MEHEHWIA AAaHHOW NepPEMEHHON Ha OLEHKY LlEHHOCTU WUCTOJIb30BaHMsl, B YaCTHOCTK, AJist
BO3MOXXHOI0 MU3MEHEHUs CTaBKN ANCKOHTUPOBaHUS Ha 150 6.n. AHanu3 4yBCTBMTENbLHOCTM MOKa3an,
YTO B C/lydae Takoro U3MeHeHMs COBOKYMHas OueHKa LIeHHOCTU ucnonb3osaHus MNIAM cHU3uTCA Ha
10,7%, noBbicntcs Ha 13,7%, 4UTO He NPUBOANT K CYLLECTBEHHOMY U3MEHEHWUIO pe3ybTaToB
TecTupoBaHusa obecueHeHuns ryaswna Hu ana ogHoro m3 MNIrAM (31 aekabps 2017 r.: CHU3UTCA Ha
10,8%, nosbicuTcs Ha 15,4%).
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23.

24.

Mpoune aKTUBbLI

31 pekabps 2018 r.

31 nexkabps 2017 r.

MNMpoune pMHaAHCOBbIE aKTUBbDI
[lebutopckas 33[10/KEHHOCTb MO OKa3aHHbIM YCiyraMm v

NpoYnM ornepauusim 1 006,9 758,2
3a BblueToM pe3sepsa nog OKY (Mpum. 11) (84,5) (23,3)
UToro npoumne puHaAHCOBbIE AKTUBDI 922,4 734,9
Mpoune HebMHAHCOBbIE aKTUBbI

[paroueHHble MeTansbl 1976,8 2539,0
Pacxoabl 6yaylumx nepnoaos 392,2 293,4
ABaHCbl, BblAAHHbIE NOA NPUOBpETEHNE OCHOBHBLIX CPEACTB

N HeMaTepuanbHbIX aKkTUBOB 141,1 179,2
Hanoru k Bo3MelLLeHnto, KpoMe Hanora Ha npubbinb 64,7 57,5
Mpouee 14,1 14,9
UTOro npoumne akTusbl 3511,3 3818,9

Cpeacrsa y4aCTHUMKOB TOPros

31 nekabps 2018 r.

31 pekabps 2017 r.

Cpeacrsa y4aCTHUKOB KIMPUHIa 521 359,0 408 127,6
MNpouue TekyLmMe 1 pacyeTHble cyeTa 58 121,3 41 119,4
Ob6ecrnieyeHune noa crpecc 14 629,7 5460,6
CyeTa y4yaCTHVKOB KSIMPWHIa B AparoueHHbIX MeTanniax 6 278,4 5854,0
®OoHABI MOKPbLITUS PUCKOB 6091,4 6 298,6
UToro cpeacTsa y4aCTHUKOB TOPros 606 479,8 466 860,2

B coctaB cpefcTB rapaHTMIMHOMO obecrneyeHuns BXOAST B3HOChI, pa3MeLLlaeMble Y4acTHUKaMM pbiHKa
(HauanbHast Mapxa). [JaHHble CpeAcTBa NpeAHa3HayveHbl Ans 0b6ecneyeHns KIMPUHra Ha pbiHKe U
MOKPbITWS PUCKOB MO OTKPbITbIM MNO3ULMSIM YYACTHUKOB TOProB, BK/IKOYasi CAENKM C y4aCTHUKaMM
pbiHKa, B KOTOPbLIX [Pynna BbICTYNaeT B KAYeCTBE LEHTPasIbHOrO KOHTpareHTa. B cnyyae ecnu
CpeacCTB rapaHTUIHOIO obecneyeHns y4acTHUKA KIMPUHTa HeJOCTaTOYHO ANl 06ecrneyeHmst OTKPbITbIX
NO3WLMI, YYaCTHUK KIMpKUHra 06s3aH noracuTb 06pa3oBaBLLYOCS 3aA0/MKEHHOCTb IM60 nyTem
BHECEHMS JONOSHUTENbHBIX CPEACTB rapaHTUHOrO obecrneyeHns, MM6o 3aKkoUYeHUs CAENOoK,
NPUBOASALLMX K COOTBETCTBYIOLLEMY CHVDKEHMIO BEMMYMHBI OTKPbITbIX No3uuuii. CpeacTsa
rapaHTUMHOro obecrneyeHns BO3BPALLAIOTCS YYACTHMKY TOProB NPy 3aKpbITUM UM CBOMX MO3ULMIA.
Fpynna pasMelLaeT cpeacTBa rapaHTUMHOMO obecrneyeHns Ha TeKyLIMX CYeTax M Aeno3uTax
HaAeXHbIX 6aHKOB MM MHBECTUPYET UX B AEBUTOPCKYIO 3a0/HKEHHOCTb MO CAeNKaM 06paTHOro perno

(NMpumeyaHna 14, 16).

B kauecTBe rapaHTUIMHOro 06ecneYeHns CBoMx 0653aTeNIbCTB YUaCTHUKM TOProB TakXKe BHOCST
LeHHble bymaru, obpaluatomecs Ha 6upxe. [laHHble LeHHble 6yMary 3a610KMpoBaHbl Ha cyeTax
«feno» y4yactHukos Topros B HPA. [aHHble LeHHble BymMarn He aBNstoTCA akTuBamu [pynnbl U He

OTpaXatoTCqa B €€ KOHCONNMANPOBAHHOM OTYETE O (bMHaHCOBOM MNOJIOXXEHUN.
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24.

25.

CpeactBa y4aCTHUKOB TOProB (NpoAo/HKeHne)

O6ecneyeHne noa CTpecc — 3To AOMO/HUTENBHOE MHAUBMAYASIbHOE KIMPUHIOBOE obecrnevyeHne Ha
Ba/IlOTHOM, (DOHAOBOM M CPOYHOM pbiHKax. ObecrneyeHmne noa CTPECC PpacCUMTLIBAETCS UCXoaa U3
o6beMa pycka No cAesikaM € YacTUYHbIM obecreyeHreM, 3aKouYaeMbiM YUacTHUKaMK KIIMPUHTa C
LleHTpanbHbIM KOHTPAreHTOM Ha COOTBETCTBYIOWEM pbIHKE. Tpe6oBaHMsl K BHECEHMIO obecrneyeHus
MnoJl CTPECC BO3HMKAKOT Y YUACTHMKOB KJIMPUHIA, UMEIOLLMX CPeAHEAHEBHBIE MO3ULIMM HA PbIHKE,
OT/IMYaIOLLMECS B BOSbLLYIO CTOPOHY OT MO3MLMI OCTasbHbIX YY4aCTHUKOB COOTBETCTBYHIOLLErO pbiHKA.
HKL 06513aH ynnauvBaTb NPOLEHTbI YYACTHUKAM KIIMPUHIa 3a NpaBo UCMOb30BaHWsS CPEACTB,
BHECEHHbIX B KayecTBe obecneyeHus noj cTpecc.

®oHABI NOKPLITUS PUCKOB COCTOST U3 B3HOCOB, pa3MeLLaeMbIX y4acTHMKaMu TOproB. JaHHble hoHAbI
(bopMUpYIOTCS C LeNbio NPEeAOCTAB/IEHNS YYACTHMKaM TOProB AOMOSIHUTENbHbLIX FrapaHTUi
cnocobHocTv Mpynnbl 0b6ecneunTb pacyeTbl MO OTKPbITHIM MO3ULMSM B Cllydae HEBLINOTHEHNS KaKUM-
nnb0o U3 YYaCcTHUKOB TOProB CBOMX 06513aTeNbCTB. MUHUMASbHBIVM B3HOC Y4aCTHUKA TOProB
onpepensietcs HabnogatenbHbiMm CoBeToM HKL 1 yTBepxxaaeTcs KOMMTETOM MO CPOYHOMY PbIHKY,
KoMuTeToM no BanoTHOMY pblHKY, KoMMTeTOM Nno ¢oHA0BOMY pbiHKY U KomuTeToM no PEMO u
KpeauToBaHUIO UeHHbIMK ByMaramu. Cpeactsa (OHAO0B NMOKPLITUS PUCKOB MCMOMb3YIOTCSA TOSIbKO

B C/Tly4ae HEAOCTATOUHOCTM CPeACTB rapaHTUMHOrO obecrneyeHuns, BHECEHHOrO Y4aCTHUKOM TOProB,
NS NOKPbITMS ero ybbITkoB. Mpynna pa3MellaeT AeHeXHble CPeACTBa, MoJSlyYeHHble OT YYaCTHUKOB
TOProB AJ1s BHECEHMSI B (POHZbI MOKPLITUS PUCKOB, B HaHKaxX C BbICOKUM MEXAYHAPOAHbIM PENTUHIOM
(Npumeyanns 14, 16).

KpeauTtopckas 3af0/1KEeHHOCTb MO BbirnJiaTe AenoOHEeHTaM A0X0A0B MO LieHHbIM 6ymaraM

KpeauTopckas 3a0/HKEHHOCTb MO BbINaTe AENOHEHTaM A0X0A0B MO LiEHHbIM 6yMaraM BK/OYaeT
AVBUAEHAbI, KYMOHHbIA A0X0A U MHbIE BbIMAThI, NpUUMUTaloLIMEC [lenoHEHTaM, Mo LEeHHbIM ByMaraMm,
NO/y4YeHHbIM [Pynnol OT 3MUTEHTOB LIEHHbIX 6yMar B paMKax OCYLLECTB/IEHMS AEN03MTapHOM
AEATENbHOCTU.

CpOK nepeydncneHna amBnMaeHA0B 1N KYrnoHHOro oxoaa COCTaB/IAE€T OT OAHOIo A0 TpeEX ,El,Hel\;I.

[VBUAEHAB! U KYMOHHbIA AOXOA U MHBIE BbINIATLI MO LEHHLIM ByMaraM oTpaXkatoTcs Mo ux
[IOrOBOPHOM CTOMMOCTMU.
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26.

Mpoume obsi3aTenncrea

31 pekabps 2018 r.

31 pekabps 2017 r.

MNMpoume puHaHcoBble 06513aTeNbCTBa

Obsi3aTenbcTBa No BbiNAaTe BOBHana)I(AEHMVI

COTpyAHUKaM 2185,8 2163,2
KpeanTtopckast 3a40/KEHHOCTb 633,7 427,6
Obsi3aTenbcTBa N0 NPOM3BOAHBIM (DMHAHCOBLIM
nHcTpymeHTam (MpumM. 15) 104,2 6,3
Ob6s13aTeNbCTBa HANOrOBOrO areHTa B OTHOLLEHWM
BbINAAT, NPUUUTAIOLLMXCS AepXKaTensM LeHHbIX bymar 32,3 211,1
0Ob6s3aTenbCTBa MO BbiNaTe AMBUAEHAOB 0,2 0,1
Utoro npoume cpuHaHcoBble 06si13aTeNIbCTBa 2 956,2 2 808,3
Mpoune HecbMHaHCOBbIE 06s13aTeNnbCTBA
OTNOXEHHbIN KOMUCCUMOHHBIA A0XO0/ 439,7 533,9
ABaHCbl NOYYEHHbIE 239,3 257,5
Pezeps (MpumM. 12) 218,3 -
Hanoru k ynnate, KpoMe Hanora Ha npubbisib 1154 105,7
Mpouee - 5,8
Utoro npoume obsizatennbcrBa 3 968,9 3711,2
Hwxe npeactaBneHo M3MeHeHWe pe3epBa 3a rof, 3akoHumBLMincs 31 aekabps 2018 roga:
lfop,
3aKOH4YMBLUMIACSA

31 nekabps 2018 r.

Pe3epB Ha Hayano ropa

1075,2

M3meHeHue 3a rog (Mpum. 12)
Crnncanue (Mpum. 12) (856,9)
Pe3epB Ha KOHel roga 218,3
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27.

28.

YcTaBHbINM KanuTasn u SMUCCUOHHbINA goxoa

YcTaBHbIN kKanuTan MockoBCKoW Bupywu npeactaBneH 06bIKHOBEHHBIMU aKLMSIMU HOMUHATbHOM
cTouMocTbio 1 pyb. Kaxaas:
BbinyweHHbIe N

MOJIHOCTbIO OMNJ1a4YeHHble BbiKynneHHble

06bIKHOBEHHbIE aKLUn CO6CTBEHHbIE aKLuK

(KkonnyecTBo akuMmit) (KkonnyecTBo akumit)

31 pexabps 2016 r. 2 278 636 493 (33 424 960)
AHHYNIMPOBAHWE COBCTBEHHBIX aKkLIMM (2 235 035) 2 235035
McnonHeHHble onuuoHsl (MpuM. 10) - 3117 055
31 pexabps 2017 r. 2 276 401 458 (28 072 870)
McnonHeHHble onuuoHsl (MpuM. 10) - 2 058 440
31 nexabps 2018 r. 2 276 401 458 (26 014 430)

DMUCCUOHHBIV AOXOA NpeaCTaBnseT coboi NpeBbIlEHWE NOMYYEHHbIX CPEACTB Hazg HOMMHASIbHOM
CTOMMOCTbIO BbIMYLLEHHbIX aKLUK.

KonmuecTBo paspeLleHHbIX K BbIMYCKY akLmMii N0 COCTosiHMIO Ha 31 aekabpsa 2018 n 2017 roga
coctasnsano 12 095 322 151 wTyk.

7 vions 2017 roga BCTynuAu B cuiy naMeHeHns B Ycras MNMAO Mockosckas bupxa. NameHeHns
BK/IIOYAIOT B Ce6S YMEHbLUEHNE KOMYECTBA aKUMA B CBSA3W C aHHynMpoBaHueM 2 235 035
COBCTBEHHBIX BbIKYMJIEHHBIX kUMK, Kaxaash HOMMHaNoM B 1 py6. YMeHblLeHWe yCTaBHOro kanutana
661110 0406peHo Ha rogosoM obueM cobpaHuu akumMoHepos 27 anpens 2017 roga. JaHHble
CO6CTBEHHbIE aKLUM 6blIM NPUMOBPETEHBI B pe3ynbTaTe 0693aTeNbHOMro BblKyna COBCTBEHHbIX aKLIMiA
B xoae npucoeanHerust 3A0 ®5 MMBE 1 OO0 «MB TexHOoNormn» K MaTepUHCKON KOMMaHWW.

B TeueHue roaa, 3akoHuymsLlerocs 31 gekabps 2018 roga 'pynna nepegana pabotHukam 2 058 440
COBCTBEHHBIX BbIKYM/IEHHbIX aKLIMI MO AOroBOPaM Ha NPUOBpeTeHME A0NEBLIX MHCTPYMEHTOB
(31 pexabps 2017 r.: 3 117 055 cobcTBEHHbIX BbIKYNAeHHbIX akumii) (MpuMedyaHue 10).

HepacnpegeneHHan npu6bbinb

B TeueHwue roga, 3akoHumBluerocs 31 gekabpsa 2018 roaa, pynna BbinnaTuna cobCTBEHHUKaM
MaTEPUHCKON KOMMaHWMKU AMBMAEHABI MO O6bIKHOBEHHBLIM aKUMAM 3a rof, 3aKoHUmMBLUMIACS 31 aekabps
2017 ropa, pasmep KoTopbIx coctaBun 12 320,5 MnH py6. Paamep AMBMAEHAOB Ha aKUMIO COCTaBW
5,47 py6 Ha ogHy 06bIKHOBEHHYIO akumio. C y4eTOM NPOMEXYTOUHbIX ANBUAEHA0B, 06bABNEHHBIX 1
BblIM/lauYe€HHbIX COBCTBEHHMKAM MaTEPUHCKOWM KOMMAHUM 3a LLECTb MECSALIEB, 3aKOHUMBLLUXCS 30 UIOHS
2017 ropa, B cymme 5 607,4 MnH py6., nnn 2,49 pyb. Ha ogHy 0b6bIKHOBEHHYIO akumto, obLas cymma
AVBUAEHAOB 3a rof, 3akoHumBLuica 31 aekabpsi 2017 roaa, coctasuna 17 928,0 MiH py6., unu 7,96
py6. Ha oaHy 0bbikHOBEHHYO akumio (31 aekabps 2016 r.: 17 289,7 mnH pyb., unun 7,68 pyb. Ha ogHy
OObIKHOBEHHYIO aKLIMIO).
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

28.

29.

HepacnpeaeneHHas npubbinb (npoaosnkeHne)

CpeacTBa pynnbl, BO3MOXHbIE K PAcpefeneHnto Cpean akLUMOHEpPOB, OrpaHUYeHbl CyMMOW ee
(oHaoB, MHGOPMaLMS 0 KOTOPbIX OTpaXkeHa B oduLUmManbHOM hMHAHCOBOM OTYETHOCTU YJIEHOB
Mpynnbl. He noanexaluve pacnpefeneHnto cpeacTsa NpeacTaBieHbl pe3epBHbIM (hOHAOM, CO3AaHHbIM
B COOTBETCTBMM C TPe6OBaHNAMM 3aKOHOAATENIbCTBA ANS MOKPbLITUSI PUCKOB, BKItOYasi yaylime
yBbITKW, NPOYNE HENPEABUIEHHBIE PUCKM U YCIIOBHbIE 0643aTeNbCTBA, @ Takxke doHabl HKLL,
OTHoCSLIMECS K fieATenbHOCTM LK, HeobxoanMble B COOTBETCTBUM C TpeboBaHUAMMU LLIB.

Mpu6bINb Ha akuuO

PacyeT npubbIIM Ha aKLMIO OCHOBBLIBAETCA Ha NpUELINK 3a NepUoA, NPUXoAALLENCS HA aKLMOHEPOB
Fpynmbl, U CpeAHEB3BELLIEHHOM KOMMYECTBE 06bIKHOBEHHBIX akKLMI, HAaXOAALWMXCS B 06palleHn B
TeyeHue nepuoaa, 1 NpeacTaBieH HUXe.
lfon, Fop,
3aKOHUYUBLUMKCA 3aKOHUYMBLUUNICA
31 pekabpa 2018r. 31 nekabps 2017 r.

Yucrtas npubbinib, NpuxoAsLIasca Ha AepxaTtenei

06bIKHOBEHHbIX aKLiMi MaTEPUHCKOW KOMNAaHUU 19 716,5 20 265,7

CpepHeB3BeLLeHHOEe KOJIMYECTBO aKLMii 2 249 496 134 2 247 441 093

BrnvsiHue pa3BoAHEHHbIX ONUMOHOB Ha akuun 6 061 693 9 139 254
CpenHeB3BeLIEHHOe KOJIMYEeCTBO aKLMiA,

CKOpPPEKTUPOBaHHbIX C yueToM acdekTa

pa3BoagHEHUA

2 255 557 827

2 256 580 347

basosas npubbinb Ha akuwmio, pyb.
Pa3soaHeHHas npubbinb Ha akumio, pyb.

8,76
8,74

9,02
8,98

30. YcnosHble M AOroBopHble 06s13aTeNnbCTBa

O6si3ares1bCTBa 1o JOroBopaM OrnepPaLHOHHONM apeHgbl — B cnyJyasx, koraa [pynna BbicTynaeT
B PONM apeHaaTopa, 6yayliMe MUHUManbHbIE MNaTeXM Mpynmbl Mo HEPACTOPXXUMbIM COMNALLIEHNUSM
OnepaLMoHHOM apeHbl MOMELLEHMI, MALLMHOMECT U aBTOMOGUNEN, NPEeACTaB/EHbl HUXE:

31 nekabps 2018 r.

31 pekabps 2017 r.

MeHee oagHoro roga 175,1 168,1
OT ofHOro roga Ao NaTn NeT 69,8 231,3
Utororo obszaTrenncrea no gorosopam

onepaunoHHOW apeHabl 244,9 399,4
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

30.

YcnoBHbIE U [OroBOpHbIe 06s13aTenbcTBa (Npoao/mHKeHne)

CyaebHsbie ncku — MNepnoanyeckn u B xoae 06blYHON AEATENBHOCTU Y KIIMEHTOB M KOHTPareHToB
MOryT BO3HMKaTb NpeTeH3un k Mpynne. [pynna chopMmpoBana pe3eps Ha NOTeHLMAbHbIE YObITKU MO
cynebHbIM UCKaM W OTpasusia ero B HacTOSAILLEN KOHCONMMANPOBAHHOW (PMHAHCOBOWM OTYETHOCTU
(NpumMeyanne 12).

onepaymnorHas cpega — Nonutnyeckast HanpsiKEHHOCTb B PErMOHE M HOBbIE MAKETbl CaHKLMM,
BBoanMble CLLIA 1 EBpOCOIO30M B OTHOLLIEHUW psiia POCCUMCKUX UMHOBHUKOB, BU3HECMEHOB U
OpraH13aumnin, NPoAOC/KAKOT OKa3blBaTb HErATUBHOE BO3AEWCTBME HA SKOHOMMKY Poccun. YkasaHHble
BbllLE COBbLITUSI 3aTPYAHUAN AOCTYN POCCUIACKOro BM3HECa K MEXAYHApPOAHbIM pbiHKaM Kanutana,
NPVBENN K POCTY MHDAAUMM, 3aMeaIeHNI0 SKOHOMNYECKOrO pocTa U APYrMM HeraTMBHbIM
3KOHOMMWYECKMUM MOCNEeACTBUSM. BnnsiHUE 3MeHEHUI B SKOHOMUYECKOW CUTyaummu Ha byaylime
pe3ynbTaTbl AEATENBHOCTU U CbVIHaHCOBoe nonoXxeHune prnnbl Ha I,Cl,aHHI:Il‘/'I MOMEHT CNTOXXKHO
onpeaennTb.

DugyunapHas 4eATe/IbHOCTb — [ pynna NpefocTasnsieT CBOMM KIMEHTaM ycnyru genosutapus. o
COCTOsSIHMIO Ha 31 aekabps 2018 1 2017 rr. y I'pynnbl Ha cHeTax HOMWHAJBLHOMO AepXaTens
HaxoaunnCb LeHHble ByMarn KMeHToB B konuyectse 123 590 mnpa wTyk n 124 304 mnpa wtyk
COOTBETCTBEHHO.

Hasoroo6ioxcenne — CylleCTBEHHAs YacTb AESTENbHOCTU [pynnbl OCYLLIECTBNSETCA B Poccuitckol
denepaumu. Paa NonoXeHuin AENCTBYIOLLErO B HACTOALLMIA MOMEHT POCCUMCKOrO HaJIOroBOro,
BaJIOTHOrO M TaMOXXEHHOr0 3aKOHOAATENbCTBA CPOPMYNIMPOBaH HEAOCTAaTOYHO YETKO U OAHO3HAYHO,
YTO 3a4aCTyIO NMPUBOAUT K UX PasfIMiHOMY TOMKOBaHWUIO (KOTOPOE, B YACTHOCTWN, MOXET NPUMEHSTHCS

K NPABOOTHOLLEHUSIM B MPOLLIOM), BbIBOPOYHOMY M HEMocieAoBaTeNbHOMY MPUMEHEHUIO, a TaKKe
YacTbIM M B psiAe CyyYaeB ManonpeackasyembiM namMeHeHusM. MHTeprnpeTaums AaHHOro
3aKoHoAaTeNbCcTBa PykoBOACTBOM pynrbl MPUMEHUTENBHO K orepaumsM 1 gearenibHoCTH [pynnbl
MOXET HbITb OCropeHa COOTBETCTBYHOLMMUN pervoHanbHbIMK Uun deaepanbHbiMK opraHamMu. HegasHue
cobbITvs, npomsoLlealne B Poccuiickont ®epepaumm, NOKasbIBakOT, UTO Ha NMPaKTUKE HaSIoOroBble OpraHbl
MOryT 3aHUMaTb 6onee XECTKYHO NO3MLMIO Npu MHTEPNPETaUNN N NPUMEHEHUN TEX UJTU NHBIX HOPM
[OaHHOIo 3aKoOHOAaTeNNbCTBa U NpoBeAEHUN HANTOroBbIX MPOBEPOK. Kak cnencrtene, B o060 MOMEHT

B 6yayLueM Hanorosble opraHbl MOTyT NPeabsBUTb MPETEH3UM MO TEM CAe/IKaM 1 onepaumsm [pynnbl,
KOTOpble He ocnapveanucb B NPOLLIOM. B pe3ynbTaTe, COOTBETCTBYIOLMMM OpraHaMmn MoryT 6bITb
Ha4vnCneHbl 3Ha4YnUTENbHbIE AONO/THUTENIbHbIE HANOrMn, NEHU U LIJTpaCIJbI. HDOBepKM NnpaBUJIbHOCTU
NCYMCIEHMS M YNAaTbl HANOroB HasoronnaTesbLlMkaMm, NPOBOAMMbIE HA/TIOrOBbIMMW OpraHaMmn, MOryT
OXBaTblBaTb TPU KaneHAapHbIX roAa AesTeNbHOCTN, HEMOCPeACTBEHHO NPeALLEeCTBYIOWMX rogy
MPUHSTUS HAsIOrOBLIMK OpraHaMm peLleHns 0 MPOBEAEHMM HAIOrOBOM NpoBepKX. B onpeseneHHbIx
obcTosTeNnbCTBAX NPoBEpKe MOryT 6bITb NOABEPrHYThI U 6onee paHHWeE nepuoasbl.

B 2018 roay 6binn BHeCeHbl M3MEHEHNS B HanoroBeblii koaekc PO 1 oTaeNbHbIE 3aKOHOAATE bHbIE
aKTbl, MpegycMaTpuBatoLLMe, MOMMUMO MpoYEro, noBbilleHne ocHoBHol ctaBkn HAC ao 20%. CtaBka
20% npuMEHSETCS NpY peanusauum ToBapoB, paboT, YC/yr U UMYLLIECTBEHHBIX MpaB HayMHas C 1
aHBaps 2018 ropa.

Ha 31 pekabpsa 2018 roga PykoBoACTBO pynnbl CYMTAET, YTO €ro MHTEPMNPETALMS MPUMEHUMBIX HOPM
3aKOHOAATENbCTBA SABNSAETCA 060CHOBAHHOW, U YTO NO3MLUMS [Pynnbl B OTHOLLEHWX BOMPOCOB
HaNoOroob/I0XEHWS], @ Tak)Ke BOMPOCOB Ba/IlOTHOIO M TAMOXEHHOMO 3aKOHOAATENbCTBA ByaeT
noazepxaHa.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

31.

Onepauum co cBsi3aHHbIMU CTOPOHaAMMU

Onepaumny Mexay KoMnaHusiMu [pynnbl 6bIIM UCKOYEHbI MPU KOHCONMMAALUMM U HE OTPaXeHbI
B AlaHHOM npuMedaHun. MHdopmMaums 06 onepaumnax Fpynnbl C APYrMMU CBA3aHHLIMU CTOPOHAMMU
npeacTaBfieHa Janee.

(a) Onepauum ¢ KNOYEBbIM yrnipaB/IeHYECKUM NepCcoHasIoM

KntoueBoi ynpaBfieHUYeCcKnin NepcoHan NpeacTaBieH YneHamm MNpasnenvs v HabnogatenbHoro
CoseTa. CoBOKYMHOE BO3HarpaxzaeHue, BbinjadeHHOe KIIYEeBOMY YrpaBieHYeCcKoMy nepcoHany,
BK/IIOYAET B cebsl KpaTKOCPOUYHbIe BO3HarpaXxxaeHus (3apaboTHas nnaTa, npeMmu, Hanorv Ha oHA
onnaTtbl TpyAa, CTpaxoBaHUE, MEAULIMHCKasA NMOMOLLb U1 T.,q.), AOTTOCPOYHbIE BO3HArpa>xaeHu4,

a TaKke pacxoabl No AOroBopaM Ha NpuobpeTeHne AoNeBbIX NHCTPYMEHTOB.

B KOHCOﬂMﬂMpOBaHHbIVI OTYET O CbVIHaHCOBOM NOMOXEHUN BKIKOYEHbI cneayrouwme CyMMbl, BO3SHUKLLINE
Nno onepaunsaM C Kno4eBbiM yrnpaBieH4YeCKUM NepcoHasioM:

31 pexkabpsa 2018r. 31 pnekabps 2017 r.

Mpoune obsizaTensCcTBa 499,9 501,6
[oroBopbl Ha NpuobpeTeHne A0NEBLIX MHCTPYMEHTOB 427,8 309,0

B KOHCONMAMPOBAHHbIN OTYET O NPUBBLINAX M YBbITKAX BK/IOYEHbI ClieaytolwmMe CyMMbl, BOHUKLLWE MO
onepaLmsaM C KJIHYEBbLIM YNPaB/IEHYECKUM NEPCOHANOM:

lop, lfopn,

3aKOHYMBLUMICSA 3aKOHYMBLUMICS

31 pexabps 2018 r. 31 neka6bps 2017 r.

KpaTKOCpOUYHble BO3HarpaxaeHns paboTHMKam 509,8 435,2
Pacxogbl No aoroeBopam Ha npuobpeTeHne JoneBbIX

WNHCTPYMEHTOB 1114 108,9

[onrocpoyHble Bo3HarpaxaeHns paboTHNKam 98,5 91,7

WToro Bo3HarpaxpaeHue KJo4ueBoro
ynpasJsieH4eCKOoro nepcoHana 719,7 635,8
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N MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

31. Onepauum co cBsi3aHHbIMKU CTOPOHaMu (NPoAOJKEHMUE)
(6) Onepauumn C KOMNAHUAMM, CBA3AHHbIMM C FOCYAAPCTBOM

Ha 31 nekabps 2018 roga Poccuiickas deaepaums 06naaaeT CyLWeCTBEHHbIM B/IMSIHUEM Ha
AeATenbHOCTb MOCKOBCKOWM Bupiu.

B xone cBoel 06bIYHOM AeATENbHOCTM Ppynna oKkasbiBaeT KOMMAHUSM, CBA3AHHbLIM C rOCyAapCTBOM,
TOProBble, KMPUHIOBbLIE M AENO3WUTapHbIE YCIYrK, pa3MeLlaeT cpeacTsa B 6aHKax, CBA3aHHbIX

C rocyaapcTBoM, 1 nNpuobpeTaeT obanraumu, BoinylleHHble Poccuitickont deaepaumeit unm
KOMMaHUSIMK, CBSI3aHHbIMKU C rocygapctBoM. CornacHo n.26 (b) MC®O (IAS) 24 'pynna packpbiBaeT
cneayowme 3HaunTenbHble 6anaHcoBble OCTaTKM M (PUHAHCOBbIE Pe3y/bTaThbl MO OnepaumsM

C KOMMaHUSIMK, CBA3AHHbIMK C rocyaapcTBoM, Ha 31 aekabpsa 2018 n 2017 roga v 3a roael,
3akoHumBwmecs 31 aekabps 2018 n 2017 roga:

31 pekabps 2018 r.

31 pnekabps 2017 r.

AKTUBbI

[leHeXxxHble cpeacTsa M UX SKBMBAEHTbI 141 543,9 185 947,8

CpeacrBa B (PMHAHCOBbIX OpraHM3aumnsx 4 098,9 7 190,8

®UHaHCOBbIE aKTMBbI, oLueHnBaemble no CCUlNCa 187 486,7 -

MHBeCTUUMK, UMEIoLMECS B HANMYUM ANS NPOAAXKH - 158 324,9

Mpoune akTmBbI 396,6 214,3

OBA3ATEJIbCTBA

CpeacTea y4acTHUKOB TOpros 272 766,2 174 570,7

KpeaunTopckas 3ai0/XeHHOCTb M0 BbiniaTe AenoHeHTaM

[0XO0Z0B MO LeHHbIM bymaram 22 210,6 1551,0

Mpoune obs3aTenscTBa 195,4 1,8

Foa, lop,

3aKOH4YMBLUMIACA 3aKOH4YMBLUMICA

31 nekabps 2018 r.

31 pekabps 2017 r.

KoMmnccrmoHHble aoxoabl 8 087,1 6 823,1
MpoueHTHbIe 1 Npoyne HUHAHCOBLIE AOXOAbI 12 330,4 10 630,1
MpoueHTHbIe pacxoabl (223,3) (687,7)
Yucras npubbinb No GMHAHCOBLIM aKTMBaM, OLEHUBAEMbIM

no CCunca 242,3 -
Yuctas npubbinb no MHAHCOBLIM aKTMBAM, UMELOLLUMCS B

HanMuuMn Ans Npoaaxw - 706,0
lMpoune onepaumnoHHble 4OXOAbI 24,5 -
Obwwe n aaAMMHUCTPATMBHbIE pacxoabl (276,2) (166,9)

Ha 31 pekabps 2018 roga onepaumy ¢ KOMMaHWSMK, CBSA3AHHBIMK C FOCYAApCTBOM, B (PMHAHCOBbIX
aKTMBax n 0bs3aTenbCTBax LEHTPanibHOro KoHTpareHTa coctasuim 29,8% ot obuiero ocrtatka
(31 pekabpst 2017 roga: 11,4%).
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MOCKOBCKAHA
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MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

32.

OueHKa cnpaBen/iMBoii CTOMMOCTH

Fpynna NpousBOANUT OLIEHKY CMPaBEA/IMBON CTOMMOCTU CBOMX (DPMHAHCOBLIX aKTUBOB U 0643aTeNbCTB

B cOOTBETCTBUM C TpeboBaHmamn MCPO (IFRS) 13 «OyeHka cripaBeqmBou croumocTi». CnpaBeanneas
CTOMMOCTb SIBMISIETCS LIEHOM, KOoTopas 6bi1a 6bl MoslydeHa 3a NpPoAaXKy akTUBa MW BbiMjiavyeHa 33
nepeaavy o6s3aTeNbCTBa B paMKax CAeNKW, COBEPLIAEMON B 0BbIYHOM MOPSAAKE MEXIY YYacTHUKaMM
pblHKa, Ha AaTy oueHkWU. OLeHKa cnpaBeasiMBOM CTOMMOCTY NpeanosaraeT, YTo cAeska no npogaxe
aKTMBa WM nepefave obs3aTenbCTBa NPoMCXoauT MH0 Ha OCHOBHOM pbiHKE Ansl AAHHOMO aKTMBa
unn obsizaTenbCcTBa, MMH0 B YCIIOBUSIX OTCYTCTBMSI OCHOBHOMO pbiHKa, Ha Hanbonee 6naronpusitHOM
PbIHKE 4519 AaHHOro aKkTMBa Win 0bs3aTenbCTBa.

Fpynna OLUEHVBAET CripaBeA/IMBYO CTOMMOCTb (DMHAHCOBbLIX aKTVBOB, OTPAXXEHHbIX B OTYETE O
(bMHAHCOBOM MOMOXEHMM MO CNpaBeANMBON CTOMMOCTH, C MPUMEHEHWEM CNEAYIOLLEN MEPAPXUK
CrpaBeanBoOi CTOMMOCTU, KOTOPasi OTPAXKAET CYLLIECTBEHHOCTb UCXOAHBIX A@HHbIX, UCMONb30BaHHbIX
Npy BbIHECEHUW OLIEHOK:

. YpoBeHb 1: KOTMpoBKka Ha akTUBHOM pbiHKe (6e3 KOppeKTUPOBOK) NO MAEHTUYHLIM aKTUBaM
unmn obsizaTensCcTBam.

o YpoBeHb 2: MeToAuKM OLEHKM, OCHOBbIBAOLWMECH Ha HabnogaeMblX MCXOAHbIX AAHHbIX, NPSMO
(T.e. HENoCpeaCTBEHHO Ha LieHax) NMb0 KOCBEHHO (T.e. NOJTyYeHbl Ha OCHOBE LIEH).

o YpoBeHb 3: MeToAuKM OLEHKM, A1 KOTOPbIX UCMOSb3YIOTCS CyLECTBEHHbIE UCXOAHbIE AaHHbIE,

He HabnogaeMble Ha pbiHKe.

BantoTHble opBapaHble KOHTPAKTbI OLIEHWMBAKOTCS HAa OCHOBAHWM HabOAAEMbIX KypCOB BantoT U1
KPUBbIX [IOXOAHOCTEN MO COOTBETCTBYIOLMM BasllOTaM.

CI'IpaBeLU'IVIBaFI CTOMMOCTb HEKOTUPYEMbIX AONTOBbIX LIEHHbIX 6YMaF onpeaendaeTca C NoMoLlbio
mMoaenn AUCKOHTUPOBaHUA AeHEXHbIX MOTOKOB, Ha OCHOBAaHUN AAaHHbIX O PbIHOYHbLIX KOTUPOBKaX
aHaJIOrn4yHbIX MHCTPYMEHTOB.

CnpaBeanmeasi CTOMMOCTb HEKOTUPYEMBbIX A0S1EBLIX LLEHHbIX 6YMaI' onpeagendeTca C noMOLLbO PbIHOYHOIO
noaxoaa, C UCMoNb30BaHMEM COOTHOLLEHMS! LLEHA/YMCTbIE aKTUBbI ANS aHANOMMYHbIX KOMMaHWM.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

32.

OueHKa crnpaBeannBoi ctrouMmocTu (NpoaomKeHue)

B Tabnmuax Huxe npeacrasneH aHanns (MHaHCOBbIX akTUBOB U 0653aTeNbCTB, OLEeHNBaEMbIX

Mo cnpaBeanvBoi cTouMocTi Ha 31 aekabpsi 2018 1 2017 roaa, B pa3pe3e ypoBHEN nepapxum
CrpaBeaMBON CTOMMOCTU, B paMKax KOTOPOW KIacCMMUMPYIOTCS OLEHKM CrpaBeasMBoON CTOMMOCTH:

31 nekabps 2018 r.

YpoBeHb 1 YpoBeHb 2 YposeHb 3 UToro
®uHaHCOBbIE aKTMBbI, OLIEHMBAEMbIE MO
Ccyony 3188,5 10294 133,0 4 350,9
(durHaHCoBble aKTUBbI U 06513aTenbCcTBa LIK
(BanoTHbIE ONepauun) 2011,9 - - 2011,9
®UHAHCOBbIE aKTUBbI, OLlEHMBAEMbIE MO
ccunca 194 915,1 15 837,3 - 210 752,4
Ob6s3aTenbCcTBa MO NPOM3BOAHBIM
(PMHAHCOBbLIM MHCTPYMEHTaM - (104,2) - (104,2)

31 pekabpsa 2017 r.

YpoBeHb 1 YpoBeHb 2 YposeHb 3 UToro
®duHaHCcoBbIE aKTMBbI, OLIEHMBAEMbIE MO
Cccyony - 413,6 - 413,6
(durHaHCoBble aKTUBbI U 06513aTenbCcTBa LIK
(BanoTHbIE ONepauun) 1 966,8 - - 1 966,8
MHBECTULMK, UMEOLMECS B HANTMYMK ANs
npoaaxu 189 324,7 25 681,3 126,2 215132,2
Obs3aTenbCTBa MO NPOM3BOAHBIM
(PMHAHCOBbLIM MHCTPYMEHTaM - (6,3) - (6,3)

CnpaBeanmBas CTOMMOCTb AEHEXHbIX CPEACTB UX 3KBMBANEHTOB, CPEACTB B (PUHAHCOBbLIX
OopraHusaumax, Npovmx CIJI/IHaHCOBbIX adKTMBOB, CPeACTB Y4aCTHMKOB TOProB 1 Npo4ymnx CI)VIHaHCOBbIX
0653aTeNbCTB OTHOCUTCS MO COCTOAHMIO Ha 31 aekabps 2018 1 2017 roga K YpOBHIO 2 nepapxuu
CrpaBeannBoN CTOMMOCTH.

PykoBoAacTBO pynnbl CUMTAET, YTO CNpaBeANMBasi CTOMMOCTb akTUBOB M 06513aTeNbCTB, OTPaXKEHHbIX
B OTYeTE 0 (PMHAHCOBOM MOJIOXKEHUM He MO CNpaBeANBOM CTOMMOCTM, HE OT/IMYAETCS CyLLECTBEHHO
OT MX 6anaHCOBON CTOMMOCTM.

lNMepeBoabs! mexxkgy yposHeM 1 u ypoBHEM 2

B OTHOLEHMWN aKTMBOB M 06513aTeNbCTB, OLEHMBAEMbIX MO CNpaBeaInBoOi CTOMMOCTU Ha MOCTOSIHHON
OCHoBe, 'pynna onpeaensieT, UMenn fiu MECTO NepPeBOAbl MEXAY YPOBHSIMM UepapXum, NPOBOAS Ha
KOHeL|, KaXkloro OTYETHOrO Nneproaa NOBTOPHBIN aHanu3 knaccudmkaumm no kateropusm (Ha OCHoBe
MCXOAHBIX AaHHbIX, OTHOCSLLUMXCS K Hanbonee HU3KOMY YPOBHIO Mepapxuu, 1 SBSIOLLUXCS
CYLLECTBEHHBIMU AJ151 OLIEHKMN CNpaBesIMBOM CTOMMOCTU B LIENOM).
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

32. OueHkKa cnpaBef/IMBoOi CTOMMOCTU (Npoao/mKeHue)

B cneaytowlen Tabnuue oTpaxkeHa obliasi cyMMa nepeBoAoB (MHAHCOBbLIX aKTUBOB MeEXAY YPOBHEM 1
1 ypoBHeM 2. MepeBoabl MeXay YPOBHEM 2 1 YPOBHEM 1 (Mexay YPOBHEM 1 1 YpOBHEM 2) NPOM30LLIIK
BBWAY TOrO, YTO PbIHKM OMnpeaeneHHbIX (MHAHCOBbIX aKTUBOB CTanu (Nepectanu 6biTb) aKTUBHbBIMM
B TeYeHue nepvopa.

MepeBoabl MeXAY YPOBHEM 1 U ypOBHEM 2

oA, 3aKOHUMBLUMIACSA oA, 3aKOHUMBLUMICS
31 pekabps 2018 r. 31 pekabps 2017 r.
U3 ypoBHs 1 B ypoBeHb 2
®urHaHCOBbIE aKTUBbI, oueHuBaeMble no CCUlcCa 7 008,6 -
NHBecTUUMK, UMetoLmnecs B Hanuunm ans
npoaaxu - 3757,6
U3 ypoBHs 2 B ypoBeHb 1
®urHaHCOBbIE aKTUBbI, oueHuBaeMble no CCUlcCa 5151,1 -
NHBecTUUmMK, uMetoLmnecs B Hanuuum ans
npoaaXu - 898,4

33. VYnpaBseHue KanuTasioM

Monutuka Mpynnbl 3aKN04aeTCs B NOAAEPXKaHWM YPOBHS KanuTana B LensiX COXpaHeHUs foBepUs
WHBECTOPOB, KPeAMTOPOB M YYaCTHUKOB pbiHKa U obecrneveHust byayLwero passuTust cBoero 6usHeca.
HabntogaTesbHbIi COBET OCYLLECTBNSET MOHUTOPUHI NoKa3aTesniel JOXOAHOCTU KanuTana,
onpegensieMblx Mpynnol kak yucTtasi Npubblib, NOAENEHHas Ha COBOKYMHbIM 06beM KanuTana,

3a BbIYETOM HEKOHTPOMLHLIX AoNein ydacTus. HabnopaTenbHblil COBET TakKe CNEANUT 3a YPOBHEM
AVBUAEHAOB, NOANEXALLMX BbINIATE AEPXKATENSIM OObIKHOBEHHbIX aKLWNA.

CTpykTypa kanuTana pynnbl NpescTaBneHa akKUMOHEPHBIM KarnnTanoM, KOTOPbIN BKIoYaeT
pa3MeLLEHHbIN KanuTas, pe3epBsbl U HepacnpeaeneHHyto npubbinb. PacnpeaeneHve kanutana Mexay
KOHKPETHbIMM NoApa3AeneHnsMA U BUAaMK AESTENbHOCTU B 3HAUUTENBHOMN CTENEHN onpeaenseTcs
ONTUMU3ALMEN COOTHOLLEHMSI MOSTYYEHHOr0 A0X0Aa K 06beMY pasMelleHHbIX cpeacTB. HecMoTps Ha
TO, YTO MaKCMMU3auLuna CKOppGKTMpOBaHHOVI C YYETOM pUCKa AOXOAHOCTU MO pa3MELLEHHOMY KanuTany
ABMIATCA OCHOBHbIM OMpPeAensoLLMM (hakTopoM NpW pacrnpeaeneHnn Kanutana B pamkax [pynnsl ans
KOHKPETHbIX NoApa3AeNeHnin Unn BUAOB AEATENbHOCTU, 3TO HE €IMHCTBEHHAst OCHOBA /S NPUHATUSA
pelleHnin. Bo BHUMaHWe Takxke NPUHUMAKOTCS cuHepreTudeckune acdekTbl OT COBMECTHOIO
(byHKLMOHMPOBaHUS C APYrMMM NoapasaenieHnsaMn U BUaaMmn AesTenbHOCTU, Hanmumne
YNpaBIEHYECKOro ¥ MPOYMX PECYPCOB, @ TakKXXe COOTBETCTBUE AEATENBHOCTM AONTOCPOYHbIM
CTpaTermyeCKknuMm Lensam. MonnuTUKa B OTHOLLEHUN ynpaBieHUa KanmntazaoM U ero pacrnpeaeneHms
perynspHo nepecMmaTpmeaeTcs HabnogatesibHbIM COBETOM B paMKax YTBEPXAEHMS FO40BbIX
6toaKeTOoB.

KomnaHwuu pynnbl, BASISICb NPO(eCCMOHANbHBIMU YYaCTHUKaMM PbiHKa LIEeHHbIX 6yMar, 4O/mKHbI
cobntogatb TpeboBaHUS K OCTAaTOUYHOCTM KanuTana, yCTaHoB/eHHble LIb B OTHOWEHUM MUHMMAIbHOMO
pa3Mepa COBCTBEHHbIX CPEACTB ANst KaXKAoN KOMMaHUKM B 3aBUCMMOCTU OT XapaKTepa ee
AeATENbHOCTU. B KauecTBe KpeauTHbIX opraHusaumnii, HPA n HKL, Takke AomkHbI NoaaepXXunBaTtb
COOTHOLLIEHNE KanuTasna K akTMBaM, B3BELIEHHbIM C YY€TOM pucka (06s3aTesbHbIN HOpMaTHB
[AOCTaTOYHOCTV KanuTana H1) Bblle npeanncaHHOro MMHMMAsbHOIO YPOBHSI, KOTOPbIN COCTaBsIET
12% pnsa HPA n 100% ana HKL, kak LeHTpanbHOro KoHTpareHTa.

76



MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

33.

34.

YnpaBneHue kanuTtaaoM (Npoao/mHKeHne)

HopMaTuBbl 4OCTaTOYHOCTM KanuTasna ANs OCHOBHbIX KOMMaHui Mpynmbl 6bIM CneayowmmMm:

O6s3aTenbHbIE HopmaTtus
HOpMaTUBbI AOCTaTOYHOCTH

Cob6cTBeHHble cpeAcTBa CcO6CTBEHHbIX CPeacTB KanuTtana
31 pekabps 31 nekabpsa 31 nekabps 31 npekabpa 31 nekabpsa 31 neka6bpsa
2018 r. 2017 r. 2018 r. 2017 r. 2018 r. 2017 r.
MockoBckas bupxa 48 490,1 512479 100,0 100,0 - -
HKL, 65 700,9 45 903,5 100,0 300,0 153,2 18,42
HPA 8 927,5 8 945,3 4 000,0 4 000,0 27,94 28,54
HTB 179,2 178,6 100,0 100,0 - -

KomnaHuu pynnbl BCeraa B NOSHOM obbeMe BbIMOHANN BCE npeaycMoTpeHHble Ang HUX BHELLHUe
TpE6OBaHVI$~| K AOCTAaTOYHOCTHK KanuTana.

Onepauuom-lble CerMeHTbl

B uensx ynpasneHus pynna BblaensieT cieaytolmne onepaumnoHHble CerMeHTbl NCXOAs U3 BUAOB
NPOAYKTOB W yCnyr:

OnepaumnoHHbIl cerMeHT «ToproBble CEPBUCHI» BKIIIOYaET B cebs ycnyrv pynnbl Mo opraHn3aumn
TOProB Ha BaoOTHOM, (DOHAOBOM, CPOYHOM, IEHEXHOM PbIHKAX, YCIyrv NIMCTUHIA U Npoymne yCiyru,
CBSi3aHHbIE C OpraHu3aLmen TOpros..

Ha BasIloTHOM pbiHKe MOCKOBCKOW BMpK 3akno4atoTcst CAESKM CroT U CBOM PasfiMyHOW CPOYHOCTU
co cneayrowmnmMmn Bantotamu: gonnapom CLLA (USD), eBpo (EUR), kuTalickum toaHeM (CNY),
FOHKOHrckum gonnapom (HKD), 6putaHckum dyHToM (GBP), weeiuapckuM dpaHkoM (CHF), Typeukol
nupoi (TRY), ykpanHckon rpuBHoi (UAH), kasaxckum TeHre (KZT) u 6enopycckum pybnem (BYR).

Ha BantoTHOM pbIHKE TakXKe TOPrykTCs NOCTaBOYHblE PblOYEPCHbIE KOHTPAKTbI Ha BaslOTHbIE Napbl 1
OCYLLECTBNSAOTCA CAENKN C AParOLeHHbIMU MeTaniaMn: 30110TOM U cepebpom.

Ha peHe)xHOM pbiHKe MockoBckas bupyka npegoctaBnsieT cepBUC peno C akuusMmn 1 obavraumsaMm
cneaylowmx TMNOB: peno ¢ LieHTpasnbHbIM KOHTPareHTOoM, BK/IK0Yas peno C KIMPUHIOBbIMU
cepTuduUKaTaMm yqacTums, Mexannepckoe peno, npsmoe peno ¢ baHkoM Poccuun. Takke ydyacTHUKaM
[AOCTYMHbI AENO3UTHO-KPEeAUTHbIE Onepaumn, B YaCTHOCTU, ayKUMOHbI MO pa3MeLLEeHNIo AEHEXHbIX
cpeacTs Ha 6aHKOBCKMX Aeno3uTax.

Ha ¢pboHaoBOM pbiHKe MoCkoBCKOM Brpxu NpoBOAATCS NEPBUYHbIE U BTOPUYHbIE TOPrv akUMsIMK,
obnuraumsmm degepanbHoro 3anma (OD3), pervoHanbHbIMU 1 KOPNOPaTUBHBIMU 0bAMraumsaMu,
CyBEPEHHbIMWN 1 KOpropaTUBHbIMU eBpoobAuraumsamMm, Aeno3uTapHbIMUA pacnmnckamu,
WHBECTULIMOHHbBIMU NMasMu, BUpXKeBbIMU MHBECTULMOHHBIMKU doHaamu (ETF).

Ha cpouHOM pbiHKe MOCKOBCKOW Bupxxu NpoBoASTCS TOpr NPOM3BOAHBIMU MHCTPYMEHTaMU:
(bblOYEPCHBIMU KOHTPAKTaMM Ha MHAEKCHI, POCCUACKME U MHOCTPaHHbIE aKLmK, obnuraumm
(enepanbHoro 3anma u epoobnuraumm Poccus-30, BantoTHbIE Napbl, NPOLEHTHbIE CTaBKMK,
AparoueHHble MeTansbl, He@Tb U NpoYKe TOBAPHBLIE MHCTPYMEHTHI, @ TakXKe ONUMOHHBIMMI
KOHTpaKTaMun Ha dbloYepchl.

Ycnyru naNCTUHra — YC1yru, CBA3aHHbIe C BK/IKOYEHNEM U MOAAEPXXAHUEM LIEHHbIX 6YMaF B CMNCKe
LE€HHbIX 6ymar, AONYLWEHHbIX K OpraHnM30BaHHbIM TOpPraM.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

34.

OnepauunoHHble cerMeHTbl (Npoao/HKEHnE)

OnepaumnoHHbI CErMeHT «KNIMPUHI>» BKIOYAET NPENMYLLECTBEHHO KIMPUHIOBbIE YCYTH,
NpenocTaBnseMble LEHTPasIbHbIM KOHTPAreHTOM, U MPoUME KIIMPUHIOBbIE YCIYIU.

LleHTpasnbHbIi KOHTPAreHT o6ecrneyumBaeT NoaaepXXaHne CTabuibHOCTM Ha 06CTyXMBaEMbIX
PbIHOYHBIX CErMEHTax 3@ CYET OCYLLECTBNIEHUS CUCTEMbI YNPABNEHNS] pUCKaMKU 1 NPeAOoCTaB/IEHNS
YUaCTHMKAM KIMPUHIOBbIX YCnyr. LIK rapaHTMpyeT ucnonHeHne o6s3atensCcTs nepen
A06POCOBECTHBIMM YYaCTHMKaMM MO CAENKaM, 3aK/toYaeMbiM ¢ LIK, BHE 3aBUCMMOCTM OT MUCMOSTHEHUS
cBOMX 0643aTeNbCTB APYrMMU YHaCTHUKaMU PbiHKa.

OnepaumnoHHbIN cerMeHT «Jleno3utapmii» BKIOYaloT B cebsl pacyeTHble U Aeno3nTapHble YCNyry,
OKa3blBaeMble y4acTHMKaM Ha 6MpXXeBOM U BHEOMPXKEBOM pblHKaX, YCIYrk MO perncrpauum
BHEOMPXKEBBIX CAEMNOK (YCnyru penosutapust), YCIyru no ynpasneHuio obecneyeHnem un
WMH(OPMaLIMOHHbIE YCNYT K.

OnepaumoHHbIi cerMeHT «Mpoune»: cerMeHT BK/OYAET B cebs pe3ynbTaThl AesTenbHOCTU Fpynnbl
Mo ycnyram npeaoctaBneHust MHOOPMaLUMOHHbBIX MPOAYKTOB, TEXHOIOMMYECKUX CEPBUCOB YYaCcTHMKaM
pblHKa, YCIYT IMCTUHT, @ TakXKe HeasfiouMpyeMbIe Ha ApYyrMe CErMeHTbl 40X0Abl U pacxoabl.

TexHonornuyeckme u MHPOPMaLMOHHbIE CEPBUCHI BK/IOYADT LIMPOKMUIA CNEKTP
npodeccnoHanbHbIX peLleHnii Ans A0CTyNa K pbliHKaM BUpXku, aneKTpoHHONM TOproev Ha 6ase
COBPEMEHHbIX GUPXKEBbLIX TEXHOMOMMIA, PbIHOYHBIE AAHHBIE B PEXMME PeasibHOro BPEMEHMU,
nHcopmMaumio 06 uTorax TOpros U MHAEKCAX.

MeHee 1% poxonoB pynnbl OT BHELHUX KIMEHTOB NOMYYeHbl 3a NpeaenamMm TeppuTopumn Poccuiickol
depepaumn. MeHee 1% BHe060POTHLIX aKTMBOB [pynnbl pacnosioXeHbl 3a Npeaenamm TeppUTopun
Poccuiickolt ®eaepaumnn. brusHec, koTopbii Mpynna BeaeT Ha Tepputopum Pecnybnmkin KasaxcraH He
OKa3blBAET CYLLECTBEHHOIO B/IMSIHUSI HA OTYETHOCTb [Pynnbl, U B CBSI3U C 3TUM HE BbIAENSETCS B
OTAENbHbIA OTYETHBINA CEMMEHT.

Pe3ynbTaThbl AESTENBHOCTU CEFMEHTOB OMNPEAENSOTCA A0 YUYEeTa Hanora Ha npubbiib. Takum obpasom,
Hanor Ha NpubLINb He pacnNpeaenseTcs MexAay onepaunoHHbIMU CErMEHTaMMU.

CerMeHTHast OTYETHOCTb M pe3ynbTaTbl AESTENBHOCTU CErMEHTOB, NPeAOCTaBNsSieMble PYKOBOACTBY A1
aHanusa, COCTaBNSIOTCS B COOTBETCTBUM C MeXAyHapOAHbIMM CTaHAapTaMy (hMHAHCOBOM OTYETHOCTU U
KOPPEKTUPYIOTCSA Ha MEXCErMeHTHble nepepacrpeaeneHus. PykoBoacTso Mpynnbl oLeHVBaeT
(bVMHaHCOBbIE Pe3yNbTaThl CErMEHTOB UCXOAS M3 NoKasaTenei BbipyyYKu 1 onepaLyoHHON NpubbiiK,
NPUXOASALLMXCS HA CEMMEHT, YUYMUTbIBAs Pasnnumns B NPOAYKTaX M yCinyrax pasHbiX CErMEHTOB.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

34. OnepaunoHHble cerMeHTbl (Npoao/mHKeHUe)

Hwxe npueeaeHa nHgopMauus 0 4oxoaax W pacxogax Ipynnbl B pa3pese ornepaumMoHHbIX CErMEHTOB 3a
roabl, 3akoHumBLLMeCs 31 nekabps 2018 n 2017 roaa.

lFop, 3akoHuUMBLUMIicAa 31 nekabps 2018 r.

Toprosbie Mpouwue

CEpBUCHI KnupuHnr [Aeno3utapui CEepBUCHI UToro
Ooxoabl
KoMnccroHHble foxoasl 9 338,3 8174,1 47224 1412,3 23 647,1
YucTble NpoUeHTHbIE U NpoYmne
¢1HaHcoBbIe goxoabl* 6 020,7 7 836,4 2203,9 - 16 061,0
Mpouune onepaunoHHbIe 4OXOAbI 54,3 70,7 19,9 48,4 193,3
UToro poxoabl 15413,3 16 081,2 6 946,2 1 460,7 39901,4
Pacxopbi
Pacxopapbl Ha nepcoHan (3115,1) (993,8) (1937,0) (466,4) (6 512,3)
Ob6wwme n agMMHUCTPaTUBHbIE
pacxoasl, (4 208,2) (910,6) (2 265,5) (557,1) (7 941,4)
BrJ1. aMopTU3aLNOHHBIE
OTYNUCTIEHNS (1722,3) (401,3) (1102,0) (113,9) (3339,5)
Utoro pacxopbl 6e3 yueta
MPo4YMX ONepaLuOHHbIX
pacxonos (7 323,3) (1904,4) (4 202,5) (1023,5) (14453,7)
UToro npnbbiib /O BblYETa
MpPoUYUX onepaLuoHHbIX
pacxoaoB u
Hasoroobs10keHunsn 8 090,0 14 176,8 2743,7 437,2 25 447,7
Mpouwne orepaumoHHbIe pacxoabl - (1 075,2) - - (1075,2)
Utoro npnbbiib oo
HaNoroo6soXxeHunn 8 090,0 13101,6 2743,7 437,2 24 372,5

* BKJIOYAs YMCTbIM (DMHAHCOBBIN pe3ynbTaT Nno dhMHaAHCOBbIM akTMBaM CCUMC v YNACTbIN UHAHCOBBIN
pe3ynbTaT Mo onepaumnsiM B MHOCTPaHHOW BanoTe
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

34.

35.

OnepauunoHHble cerMeHTbl (Npoao/HKEHnE)

lFop, 3akoHuUMBLUMIica 31 aekabpsa 2017 r.

Toprosbie Mpouwue

CepBUCHI Knupudr [Oeno3utapuii  cepBMUCbI UToro
Ooxoabl
KOMUCCMOHHbIE fOXOAbI 8 705,0 6 881,6 4 278,2 1342,8 21 207,6
YucTble NpoueHTHbIE U NpoYne
1HaHcoBble goxoabi** 6 027,7 9 144,9 2112,7 - 17 285,3
Mpoune onepaumoHHbIE A0X0AbI - - - 46,0 46,0
Utoro goxopabl 14 732,7 16 026,5 6 390,9 1 388,8 38 538,9
Pacxopbi
Pacxozbl Ha nepcoHan (2 859,6) (966,7) (1883,2) (443,4) (6 152,9)
Obwme n agMMHUCTPaTUBHbIE
pacxogbl, (3 826,3) (874,7) (2 168,5) (409,4) (7 278,9)
BK/1. aMopTm3aLnoHHbIE
OTYNCIIEHUS (1532,1) (352,6) (959,1) (108,7) (2 952,5)
Utoro pacxopbl 6e3 yueta
NPoOYMX OonepaunoHHbIX
pacxonos (6685,9) (1841,4) (4 051,7) (852,8) (13431,8)
Utoro npnbbinb 4O BblueTa
NPoOYMX ONepaLNOHHbIX
pacxopos u
Hasoroobsi0keHunsn 8 046,8 14 185,1 2 339,2 536,0 25107,1

** BK/KOYast YUNCTbIN PUHAHCOBLIN PE3YNbTaT MO MHBECTULIMSM, UMEIOLWMMCS] B HANIMUMK OIS NPOAAXM, U
YMCTbIN PUHAHCOBBIN pe3ysbTaT Mo ornepauusiM B UHOCTPaHHOK BatoTe

Monutuka ynpassieHUsa puckamm

YrpaBfieHVe p1ckamm SBSISIETCS HEOTLEMIIEMOW YACTbIO AeSTENbHOCTM Mpynnbl. Fpynna «MockoBcKas
BupXKa» pasnuMyaeT CIeayoLME 3HAUMTENbHBLIE PUCKU: KPeaUTHbIA PUCK, PUCK TMKBUAHOCTM, PbIHOYHbIV
PUCK, ONepaLMOHHbIi puck. OCHOBHbIE 3alaum YNpaBieHUsl pUCKaMi: BbiSIBIEHWUE UCTOYHUKOB pPUCKa,
M3MEpPEHNE YPOBHEN puCKa, pa3paboTka NoNMTUK B 06/1aCTU YNpaB/ieHNs pUCKaMy U BHEAPEHNE
MEXaHW3MOB KOHTPOJISi PUCKOB, BK/tOYasi yCTAHOBNIEHME IMMUTOB M Nocsieaytollee ux cobnoaeHue.

C KOHLa NpoLUsIoro roga U3MeHeHW B OTAENE YNPaBIeHNs PUCKaMK UM NOJIMTUKE YNPaBeHUs
PVCKaMM He MPOM30LLNO, 3@ UCK/TFOYEHNEM U3MEHEHUIA B CBSI3W C BHeapeHnem MCOO (IFRS) 9.

OnucaHne NonnTUKK ynpas/ieHna pUuckamun prnnbl B OTHOLUEHUWN KaXaoro CyuleCrBeHHOro pucka
NMPpUBEAEHO HMNXKE.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

Monutuka ynpasneHus puckamu (NpoaoHKeHue)
KpeauTHbIA puck

[pynna 1cnosnb3yeT NoAXoabl K YNpaBneHMI0 KPEAUTHBIM PUCKOM, COOTBETCTBYIOLLNE TPEGOBaHMSAM
POCCUIACKMX PErynpyoLmMX opraHoB, Ha OCHOBE NEepeaoBoro MexayHapoAaHOro onbiTa v Hanbonee
COBPEMEHHbIX MEXAYHAPOAHbIX CTaHAapPTOB. AKTUBbI [pynnbl NOABEPXKEHbI KPEAUTHOMY PUCKY,
onpefiensieMoOMy Kak pUCK BO3MOXHbIX YObITKOB B PE3Y/IbTATE HEBLINOHEHUS UM HEHAMIEXKALLIETO
BbIMO/IHEHWSI KOHTpareHTamMm Fpynnbl CBOMX 0643aTenbCTB nepes Hel.

Llenb ynpaBneHus KpeAUTHLIM PUCKOM 3aKJTHOYAETCS B CBOEBPEMEHHOM BbISIBAIEHUMN U 3(PDHEKTUBHOM
OLIEHKE YPOBHSI pucka, HeobxoanMoro ans obecrneyeHunsl YCTOMUMBOrO pocTa COrlacHo cTpaTerum
passuTus pynnobl.

3agauv Mpynnbl NpY ynpaBneHun KPeaUTHBIM PUCKOM 3aK/OYaoTCs B CiefyoLLEM:

. BHeJpeHWe CUCTEMHOIO 1 YCOBEPLUEHCTBOBAHHOIO MOAX0Aa K ONTUMMU3ALMU CTPYKTYPbl aKTMBOB
AN1sl OrPaHUYEHMSI YPOBHS KpeaUTHOrO pUCKa;

. COBEPLUEHCTBOBAHME KOHKYPEHTHbIX NPeuMyLLecTB Fpynnbl NyTeM NpuMeHeHWst 6051ee TOYHbIX
MEXaHN3MOB YNpPaB/iEHNs KpeaAUTHBIM PUCKOM;

. noaaepxaHne cTabuibHOCTU Npy BBEAEHUM HOBbLIX CIIOXHbIX NPOAYKTOB U YCNyT.

Fpynna OCyLLECTBNSIET KOHTPOJIb YPOBHSI KPEAMTHOMO pUCKa, YCTaHABMBasi OrpaHUYeHUs ans
KOHTPAreHTOB M rpynn CBsI3aHHbIX KOHTPAreHToB. JIMMUTbI KPEAUTHOIO PUCKa ONpeaesnsitoTcs

Ha OCHOBE BCECTOPOHHEW Iy6OKOM OLEHKN (PUHAHCOBbIX YCIOBUIA KOHTPAreHToB, aHaIn3a
MaKpO3KOHOMUYECKMX YCIOBUIN AEATENBHOCTU KOHTPAreHToB, YPOBHS MH(OPMALMOHHOM
NpO3paYHOCTM, AENOBOW penyTaumum 1 Npounx GUHAHCOBbLIX U HedrHaAHCOBbIX (akTopoB. [pynna
pa3paboTana U NOCTOSIHHO COBEPLUEHCTBYET CUCTEMY BHYTPEHHUX PENTUHIOB, 06ECNeUMBaloLLyO
B3BELLEHHYIO OLIEHKY CBOMX KOHTPAreHTOB W YPOBEHb MPUHSATOrO KPeaUTHOro pucka.

JIMMUTBI KPEAUTHBIX PUCKOB YTBEPXKAAIOTCS YNOMHOMOYEHHBIMW OpraHaMn. JIMMUTbI KPEAUTHBIX PUCKOB
perynsipHO KOHTPOSIMPYIOTCS U NepecMaTpuBaloTcs. Kpome Toro, Mpynmna NoCTOSIHHO KOHTPOSIMpYeT
KOHLIEHTPALMIO KPeaUTHOrO pUCKa B COOTBETCTBUM C MPUMEHUMBIMU PErYNSTUBHBIMU TPEGOBAHUSIMM.

[ns CHYXXEHUS KpeaUTHOMO pycka Fpymnna NpUMeHsieT KOHKPETHbIE TpeboBaHus K PUHaHCOBOMY
COCTOSIHMIO CBOMX KOHTPAreHToB, K BMAAM M KayecTBy NpUHSATOro Mpynnoi obecneyeHus, koTopoe
BKJIIOYAET B Ce6S NMMKBMAHbIE LIEHHbIE ByMarM U HannyHble BKIaAbl B pybnsx U MHOCTPaHHbIX
Ba/ltoTax. YAOBNETBOPSOLNE KPUTEPUSAM TUMbI 06ECNEYEHNS 3aBUCAT OT PbiHKA M OT TWMa pucka.
NS CHYXXEHUS| KpEAUTHOMO PUCKA, CBA3AHHOIO C onepauusiMy, rae Mpynna BbICTynaeT B KayecTse
LIEHTPanbHOro KOHTpareHTa, [pynna BBeNa MHOrOYPOBHEBYIO KacKafHYo CTPYKTYpy AedONTOoB,
COOTBETCTBYIOLLYIO BbICOYAWLLNM MEXAYHAPOAHbIM CTaHAAPTaM U COCTOSLLYIO M3 Pa3/INYHbIX JIMHWN
3alUMThI, MPUMEHUMBIX B CllyYae HEBbLIMOHEHUSI 0653aTENLCTB YYACTHUKOM KIIMPUHIOBBLIX Onepaumii.

Kak obbsicHanock B [MpumeyaHun 2, 'pynna BeAeT MOHUTOPUHI BceX MHAHCOBLIX akTUBOB, KOTOPbIE
noanagatoT nog TpeboBaHNs B OTHOLLEHUM 0BECLEHEHNS, HA MPEAMET 3HAYMTENBLHOIO NMOBbILLIEHNS
KpeaUTHOro prcka ¢ MOMeHTa nepBoHaYanbHOro Npu3HaHus. B cnyyae BbiIBNEHUS 3HAYUTENbHOMO
MoBbIWEHNSA KpeauTHOro pucka 'pynna paccumTbiBaeT Be/IMYMHY OLLEHOYHOro pe3epsa Ha OCHOBAHUU
BEJIMYMHbBI KpeaAUTHbIX YObITKOB, 0XXMAAEMbIX B TEYEHNE BCEr0 CpOKa KPeaUTOBaHUS, a He TOJSbKO
nocnegyowmx 12 mecsues.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

MonuTtuka ynpaesieHns puckamm (NpoaosHKeHne)
KpeauTHbI# puck (NnpoaomxeHne)

Mpy1 OLEHKE Ha NPEAMET 3HAUMTE/NBHOMO YBEMMUYEHUS KPEAUTHOMO PUCKA, @ TakxKe Mpu U3MEepeHUN
BEJIMUYMHBI OXKMAAEMbIX KPEAUTHBIX YELITKOB [pynna MCnosb3yeT NPOrHO3HY MHGOPMaLMIo, KoTopast
MOXET 6bITb NoslydeHa 6e3 HeonpasAaHHbIX (PUHAHCOBLIX UM TPYZAOBLIX 3aTpaT. [pynna npuenekaeT
3KCMEPTOB, KOTOPbIE UCMOb3YIOT BHELLHIOW M BHYTPEHHIOW MHMOPMaLMIO ANs CO3/aHns «6a30Boro
cueHapus» 6yayleit AMHAMMKKM COOTBETCTBYIOLLMX SKOHOMUYECKUX NMoKasaTesNien, a Takke
penpe3eHTaTUBHOIO Habopa ApYrnxX BO3MOXHBIX MPOrHO3HbIX CLieHapueB. /cnonb3yemasi BHELHSS
MHOPMaLMA BKOUAET B CE6S1 SKOHOMUYECKUE A@HHbIE U MPOrHO3bl, NY6INKYEMbIE
roCyAapCTBEHHbIMW OpraHaMmn M OpraHamMu AeHEXHO-KPEAUTHOMO PeryiMpoBaHus.

Ba3oBbIli cLeHapuii npeacTaBnsieT coboin eAMHCTBEHHBIV Hanboriee BEPOSITHLIN CLEHapWin 1 BKAOYaeT
B cebsl MHGopMaumio, ncnonb3yemyto Mpynnow B Lensx cTpaTermyeckoro niaHMpoBaHus u
6romxeTMpoBaHus. [pynna onpeaenvna v 3a0KyMeHTUpOBasa OCHOBHbIE (hakToOpbl KpeaAUTHOro pucka
U KPeAWTHbIX YObITKOB NS KaXKAoro nopTdenst GUHAHCOBbLIX MHCTPYMEHTOB U MyTEM CTAaTUCTUHECKOrO
aHanmsa UCTOPUYECKMX AaHHbIX, OLEHMNA B3aUMOCBA3b MEXAY MaKpO3IKOHOMUYECKUMM
nepeMeHHbIMU, KPEAUTHLIM PUCKOM U KPEAUTHBIMU YObITKaMK.

B npuBeaeHHOM HUXe Tabnuue NpeacTaBieHbl OCHOBHbIE MaKpPO3KOHOMMYECKME NMOKA3aTeNu,
BKJTKOYEHHbIE B 9KOHOMMUYECKME CLEEHApWKY, NCMOJIb3yeMble NO COCTOAHMIO Ha 31 aekabps 2018 roaa
ana nepvioaa ¢ 2019 no 2021 roa BKAYMTENBHO Ans Poccun, KOTopas SIBNSIETCA CTPAHOW, rae
lpynna BEAET CBOIO AESTENBHOCTb, W, C/IeA0BaTE/IbHO, CTPAHOM, KOTOpPAasi OKa3blBAET CYLLECTBEHHOE
B/IMSIHWE Ha OXWuAaeMble KpeauTHble yObITKU.

2019 2020 2021
Temn npupocTta BBI 2,1% 2,0% 3,1%
MHAaekc noTpebuTenbckux LieH 4,0% 3,8% 4,0%
Temn NpupocTa cpeiHen HOMUHabHOWM 3apaboTHON NNaThbl 4,1% 3,9% 4,1%
TeMn NpupocTa AEHEXHOW MacChl 9,0% 8,6% 9,0%
Kypc nonnapa CLUA k pybnto 64,70 63,84 63,98

MporHo3npyeMble B3aMMOCBSI3M MEXAY KHOYEBLIMM MoKa3aTensiMn n koadduumeHTammn gecdonta u
yObITKOB MO pa3nnyHbiM NopTdensam dUHAHCOBLIX aKTUBOB 6biiv pa3paboTaHbl HA OCHOBE aHanu3a
NCTOPUYECKMX AaHHBIX 3@ nocneaHune 5 ner.

lpynna npoBena aHanu3 4yBCTBUTENIbHOCTM, PACCMOTPEB, Kak U3MEHSATCH OXXuAaeMble KpeauTHble
yObITKM MO OCHOBHbLIM NOPTGENSM NpU U3MEHEHUW KITOUEBBIX AOMYLLUEHWUI, UCMIONb3YEMbIX A8
pacyeTa U3MEHEHWUI OXXMAAEMbIX KpeanTHbIX YObITKOB, Ha OrnpeaeneHHOe KOIMYeCTBO NMPOLEHTOB.

B Tabnuue Huxke NpeacTaBfieH obwmii 06beM 0XXMAAEMbIX KPEAUTHBIX YObITKOB B pacyeTe Ha OAWH
noptdenb no coctosHuio 31 aekabps 2018 roga ans cutyauum, Koraa AONYLEHUS, UCMOSb3yeMble
AN151 OLIEHKWN OXMAAEMBIX KPEAUTHbIX YOBITKOB, OCTAIOTCS B paMkax NporHo3a (CymMma, npeacraBneHHas
B OT4YeTe 0 (DMHAHCOBOM MONOXEHUM), @ TaKXKe AN CUTyaumu, KOraa YMCIoBble NoKasaTen B KaxaoM
U3 KJIIOYEBbIX UCMONb3yeMbIX JOMYLIEHUI YBENNYATCS/yMEHbLIATCS Ha OnpeAeneHHOe KOMYecTBo
NPOLEHTOB. TN U3MEHEHUS NMPUMEHSIIOTCS M30/IMPOBAHHO ANS UOCTPATUBHbBIX LieNiel K KaXaoMy

U3 CLeHapueB, B3BELUEHHbIX C YHYETOM BEPOSTHOCTM M UCMOMb3YEMbIX AN OLEHKU OXUAAeMbIX
KPeanTHbIX YObITKOB. B AEACTBUTENBHOCTU MeXAY Pa3fIMYHbIMU SKOHOMUYECKUMU AaHHbIMU 6yayT
B3aUMO3aBMCUMOCTM, @ YyBCTBUTENBHOCTbL 6yeT BapbMpOBaTLCS OT CLEHapUS K CLieHapuio.

82



MOCKOBCKAHA
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MonuTtuka ynpaenieHnsi puckamm (NpoaocJHKEHNE)

KpeauTHbIA puck (NnpoaomxeHne)

B pamkax CpeaHsisi BEpOSTHOCTb CoBokynHas
MpPOrHosa Aedonta BesimunHa OKY
-3,0% 1,35% 348,9
BBIM - 1,23% 317,5
+3,0% 1,11% 286,1
-3,0% 1,30% 335,1
MNHAeKkc noTpebuTenbCckux LeH - 1,23% 317,5
+3,0% 1,16% 299,9
-3,0% 1,27% 327,7
CpenHsis HoMMHanbHas 3apaboTHasa nnarta - 1,23% 317,5
+3,0% 1,19% 307,3
-5,0% 1,17% 303,1
[eHexxHas Macca - 1,23% 317,5
+5,0% 1,29% 331,9
-15,0% 1,17% 302,8
Kypc nonnapa CLUA k py6nto - 1,23% 317,5
+15,0% 1,29% 332,2

Mo cocTosnuio Ha 31 aekabps 2018 n 2017 roaa y Mpynnbl OTCYTCTBYIOT (hMHAHCOBbIE aKTUBHI,
MOAM(ULMPOBaHHbIE B pe3ynibTaTe npeanpuHUMaeMblx [pynnov Mep oTkasa OT CaHKUMK, U
33[10/KEHHOCTb NO (PUHAHCOBbLIM aKTMBAM, CINCAHHASA B TEYEHME OTUYETHOIO Nepuoaa 1 No-fnpexHeMy
noanexalyasl B3blCKaHWIO B NPUHYAUTENBHOM NOpsIAKe.

MNoaBep)xeHHOCTb MAKCUMAJZIbHOMY KPEAUTHOMY PUCKY

MakcuManbHas NMoABEPXXEHHOCTL Mpynnbl KpeAUTHOMY PUCKY paBHa 6anaHCOBOW CTOMMOCTY aKTUBOB,
B OTHOLUEHUW KOTOPbIX BO3HUKAET KPeAUTHbIA PUCK.

Mo cocTosHuio Ha 31 aekabps 2018 roga B COCTaB NpoOYUMX aKTMBOB BKIOYEHA NPOCPOYeHHas
AebuTopckast 3a40/MKEHHOCTb B pa3Mepe 62,7 MiH py6. (31 gekabpsa 2017 r.: 23,3 MnH pyb.).

®rHaHCOBbIE aKTVBbI KNAacCUdULUMPYIOTCS Ha OCHOBE KPEAUTHBLIX PENTUHIOB, NPUCYXXAEHHbBIX
MeXayHapoaHbIMU pernTUHroBbiMM areHTcTBamu (Fitch Ratings, Standard & Poor’s u Moody'’s Investor
Service). HavBbICLLUMIA BO3MOXHbIN peUTUHT — AAA. HBECTULIMOHHLIN YpoBeHb (DMHAHCOBbLIX akTUBOB
COOTBETCTBYET peiTuHram ot AAA 10 BBB-. drHaAHCOBbIE aKTVBbI C PEMTUHIOM HuKe BBB- oTHoOCATCA
K CNeKyNSTUBHOMY YPOBHIO.

Mo cocTosiHmio Ha 31 aekabps 2018 n 2017 roaa cpeactsa Ha cyeTax B LIb PO knaccudmumpytotcs
B COOTBETCTBUM C CyBEPEHHLIM KPEAUTHLIM pernTuHroMm Poccuitickol deaepaumu.
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35.

MonuTtuka ynpaenieHnsi puckamm (NpoaocJHKEHNE)

MNoaBep)keHHOCTb MAKCUMAJIbHOMY KPpeaAUTHOMY pUCKY (NMPOAO/HKEHUE)

B Tabnuue Hmxe npeactaeneHa Knaccmdukaums GUHAHCOBLIX aKTUBOB pynnbl MO KPeaAUTHbIM
peiThUHraM no cocTosiHnio Ha 31 aekabps 2018 n 2017 roaa. [laHHble B Tabmue HUXE He BKIOYAoT
MH(OPMaLMIO O A0NEBLIX MHCTPYMEHTaX.

bes

AA A BBB Humxe BBB- peiituHra Utoro
31 nekabps 2018 .
[JeHexHble cpeacTsa u ux
9KBWBAJEHTbI 118 130,3 151 869,9 32500,4 111 864,6 20250 416 390,2
®UHAHCOBbIE aKTUBbI,
oueHnsaeMble no CCyOMNy 1018,5 - 3188,5 0,2 10,7 4217,9
CpeactBa B hMHaHCOBbIX
opraHu3aumsx 8 294,6 - 9 067,2 73 750,5 - 911123
®uHaHcoBble akTuBbl LIK - 5317,9 32709,7 27216943 552 298,3 3312020,2
®uHaHCOBblE aKTMBBI,
oueHuBaeMble no CCUlcy - 465,6 15160,9 185 458,2 9667,7 2107524
Mpoune drHaHcoBblE
aKTUBbI 22,4 1,9 47,9 417,5 517,2 1 006,9
31 pekabps 2017 r.
[leHexxHble cpeacTBa n nx
9KBWBAJEHTbI 40 858,3 31 655,8 86 358,8 1142324 138,4 273 243,7
®uHaHCOBblE aKTMBbI,
oueHuBaeMble no CCYOMny 404,3 - - - 9,3 413,6
CpeacrBa B (hMHAHCOBbIX
opraHu3aumsx 793,0 - 1201,4 58 297,5 - 602919
®urHaHcoBble akTuBbI LK - 60,1 69959 2038136,7 384891,1 2430083,8
MHBeCTUUMM, uMetowmecs B
HanMuMM ans NPoAaXu - 473,7 14 366,4 200 165,9 - 215006,0
Mpoune dmHaHcoBbIE
aKTUBbI 24,2 2,1 30,6 250,7 427,3 734,9
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MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35. MonuTuka ynpassieHnsi puckamm (NPoaocJHKEHNE)
Feorpacduueckasi KOHUEHTpaLus

AHanus reorpadnyeckoil KOHUEHTpaUuM OMHAHCOBbIX akTUBOB ¥ 06513aTeNbeTB [pynnbl No
cocTosiHMIo Ha 31 aekabps 2018 n 2017 roaa npeacTaBieH HUXe.

CrpaHbl Mpoune 31 nexabps 2018r.
Poccus 02CP CTpaHbl Utoro
®PUHAHCOBbLIE AKTUBbI
[eHexHble cpeacTBa U UX SKBMBANEHTbI 81 593,1 334 364,1 438,7 416 395,9
®UHAHCOBbLIE aKTUBbLI, OLEHUBAEMbIE
no CCyony 370,9 37334 246,6 4 350,9
CpeactBa B (OMHAHCOBLIX OpraHM3aumax 82 810,7 8 294,6 7,0 91112,3
®uHaHcoBble akTuebl LIK 3312012,7 - 7,5 3312 020,2
®UHAHCOBbLIE aKTUBbLI, OLEHUBAEMbIE
no CCunca 185 652,8 21 506,8 3592,8 210 752,4
Mpoune drHaHCOBbIE aKTUBbI 869,3 105,8 31,8 1 006,9
UToro comHaHCOBbI€ aKTUBbDI 3 663 309,5 368 004,7 43244 4 035 638,6
®UHAHCOBBbLIE OBSA3ATEJIbCTBA
CpeacTea y4acTHMKOB TOpPros 596 907,1 1 364,2 1930,1 600 201,4
MpuBneyeHHble HaHKOBCKKE
JIeNno3unTbl «OBEPHANT» 5003,1 - - 5003,1
®uHaHcoBble 0bs13aTenbcTBa LK 3312012,7 - 7,5 3 312 020,2
KpeanTopckas 3ag0mkKeHHOCTb No
BbiMaTe AENOHEHTaM A0X0A0B Mo
LUEHHbIM byMaram 8311,3 16 277,9 86,8 24 676,0
PacueTbl N0 Map)XWHanbHbIM B3HOCAM - 979,6 - 979,6
Mpoune obszaTenscTBa 2703,4 241,1 11,7 2 956,2
WUroro ¢pmHaHcoBbIe o6sizatenbctBa 3 924 937,6 18 862,8 2036,1 3945 836,5
CTpaHbl Mpoune 31 pekabps 2017 r.
Poccus 03CP CTpaHbl UToro
®UHAHCOBBbLIE AKTUBbI
[leHexHble CpeacTBa U UX SKBUBANEHTbI 85 068,8 187 920,8 259,0 273 248,6
®UHAHCOBbLIE aKTUBbI, OLlEHUBAEMbIE
no CCyony 9,3 404,3 - 413,6
CpeactBa B (DMHAHCOBbIX OpraHM3aumax 49 631,4 10 638,6 21,9 60 291,9
®urHaHcoBble akTuBbI LIK 2430 083,8 - - 2 430 083,8
MHBECTUUMM, MMEIoLWMECs B Hannunm
ANna NpoAaxu 171 594,6 43 533,6 4,0 215132,2
Mpoune duHaHCcoBbIE aKTMBbI 582,8 84,9 67,2 734,9
UToro ¢pmHaHCOBbIE aKTUBbI 2736 970,7 242 582,2 352,1 2979 905,0
®UHAHCOBBbLIE OBSAA3SATEJIbCTBA
Cpencrsa y4acTHUKOB TOProB 458 416,6 1315,5 12741 461 006,2
®uHaHcoBble 06513aTenbcTBa LK 2 430 083,8 - - 2 430 083,8
Kpeautopckasi 3a40/HKEHHOCTb MO
BbiMnaTe AeNOHEHTaM A0X040B Mo
LEHHbIM byMaram 2453,0 54,8 - 2 507,8
PacueTbl N0 Map>xXuMHanbHbIM B3HOCaM - 384,6 - 384,6
Mpoune obsizaTenscTBa 2 679,5 122,0 6,8 2 808,3
WUtoro mHaHcoBble o6sizatenbctBa 2 893 632,9 1876,9 1 280,9 2 896 790,7
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MOCKOBCKAHA
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MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
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35.

MonuTtuka ynpaesieHns puckamm (NpoaosHKeHne)
Feorpacpuueckas koHUeHTpauusa (npoao/nkeHne)

Mo cocTosiHMio Ha 31 nekabps 2018 roaa, octaTku € KOHTpareHTamu ctpadH O3CP BKIHOYAKOT CNeayoLLme
OCTaTK/ C 3aperncTpmMpoBaHHbIMK B cTpaHax O3CP AoYEepHUMU KOMMAHUAMU POCCUMCKUX KOMMaHWIA:

. [leHexxHble CpeAcTBa U UX SKBMBAsEeHTbl B cymme 64 599,5 mnH py6. (31 aekabps 2017 r.:
95 848,5 mnH pyb6.);

. ®PuHaHCcoBbIE aKTMBbI, oLeHMBaeMble no CCYOIY, B cymme 3 188,5 mnH py6. (31 aekabps
2017 r.: OTCYTCTBYIOT);

o ®uHaHcoBble akTMBbI, oueHnBaeMble no CCUllCA, B cymme 21 506,8 mnH py6. (31 aekabps

2017 r.: MHBECTMLMM, NMEIOLLMECS B HANMUUKM ANS NpoJdaxku, B cyMMme 43 529,2 MAH pyb.);

. CpeacrBa y4yacTHuKoB ToproB B cymme 502,8 mnH py6. (31 aekabps 2017 r.: 500,7 MnH pyb6.);

o KpeanTopckas 3a40/mKeHHOCTb MO BbinjaTe AENOHEHTAM AOXOA0B MO LEeHHbIM ByMaram B cyMMe
14 674,4 mnH pyb6. (31 pekabps 2017 r.: 49,6 MnH py6.)

PUCK NMKBMAHOCTH

PUCK NMMKBMAHOCTM — 3TO PUCK BO3HMKHOBEHWS CUTYaLMK, NPU KOTOPOiA MMEIOLLMECS CPEeACTBa

HEIOCTaTOUHbI A1 BbINOMHEHNUS TEKYLUMX (DMHAHCOBLIX 0653aTeNbCTB. OCHOBHOM LIENbO YNpaBneHns
NIMKBUAHOCTLIO ABNSAETCS 0becneveHne criocobHOCTV pynnbl BbINOMHATL CBOM 0653aTeNbCTBA HE TOMBKO
B HOpPMasibHbIX PbIHOYHbIX YCMIOBUSIX, HO TakXKe Mpy BO3HUKHOBEHUW HEMPeABUAEHHbIX Ype3BblyaiiHbIX
CUTYaUuMi, He [oNycKas Npyu 3TOM HENPUEMIEMbIX YObITKOB MW PUCKa YXYALLEHUS Ae/IOBOM penyTaumu.

Mpoueaypbl ynpaeneHus MIMKBUAHOCTbLIO MPynnbl yYUTLIBAOT pasnnyHblie GopMbl pUcka JIMKBUAHOCTY:

. OMepaLMOHHbIN PUCK JIMKBUAHOCTW, BO3HUKAIOLWMI B pe3yfibTaTe HECMOCOOHOCTU CBOEBPEMEHHO
BbIMOSIHUTL CBOM TeKyLUuMe 0653aTenbCTBa M3-3a CYLLECTBYIOLWEN CTPYKTYPbl TEKYLLMX
3aUMCNEHNI U CIMCAHUI HAIMYHOCTK (NMPOBOAMTCS OMEepaLMOHHbBIN aHann3 U KOHTPO/b

JIMKBUAHOCTWN);

. PUCK HECOOTBETCTBMS MeXAY CyMMaMu M AaTaMu noralleHns TpeboBaHuii U 0693aTeNnbCTB —
NpoBOAATCSA aHanu3 U OLEHKa NOTeHUManbHOW nMkBuAHOCTU (GAP-aHanus);

. PUCK HEMpeaBUAEHHbIX TPEGOBAHMIN B OTHOLLEHUM NIMKBUAHOCTU, T.€. NMOCNEACTBUI pUCKa TOro,

YTO HenpeaBuAeHHbIE Byaylume cobbiTua MoryT notpeboBaTh H6osbLIero ob6bemMa pecypcoB, YeM
BblAeNSeTCa ANs yKa3aHHON uenn (MpUMEHSIETCS CTPECC-TECTMPOBAHUE).

YnpaBneHve pucKOM SIMKBUAHOCTY UIrPaeT BaXKHYIO posib BO BCEM CUCTEME YNPaBIEHUS pUckamm U
BK/IIOYaET B cebs Takme npoueaypbl, Kak: MPOrHo3vpoBaHMe U MOHWUTOPUHI MOTOKa NyiaTexen u
K03(p(PULMEHTOB IMKBUAHOCTU; MNIAHMPOBAHME Mep MO BOCCTAHOBMIEHWIO TpebyeMoro ypoBHs
NIMKBUAHOCTM C YYETOM HEGNArONMPUSTHBIX M KPU3UCHBIX CUTYaLmid; obecnedyeHne onTUManbHOM
CTPYKTYpbl aKTUBOB B COOTBETCTBUM C pecypcHoM 6a301 C y4ETOM CPOKOB MOralleHUsi UCTOYHWKOB
(prHaHCMpOBaHUS M UX 06BEMOB MpU pasMeLLEHUN akTUBOB B (DMHAHCOBbIE UHCTPYMEHTHI.

CpoKku MoralleHns akTUBOB U 0653aTeNbCTB U CMOCOBHOCTb 3aMEHSITh (MO NMPUEMIEMON CTOMMOCTH)
NpoLeHTHble 06513aTeNbCTBa NPU HACTYMN/IEHMN X CPOKa MoralleHnst IBASIOTCS BaXKHbIMU akTopamm
Npv OUEHKe NTIMKBUAHOCTU pynnbl U €e NOABEPXKEHHOCTN U3MEHEHWNIO NMPOLEHTHbIX CTAaBOK U
Ba/IIOTHbIX KYPCOB.

CornacHo oXuaaHuam PYKOBOACTBA, AE€HEXHbIE NMOTOKU OT OnpeaesiEHHbIX CbVIHaHCOBbIX aKTUBOB
MOryT OTIN4aTbCA OT CBOUX AOrOBOPHbIX CPOKOB nmbo B CBSI3M C HANM4MEM Yy prnnbl ﬂ,MCKpGLI,VIOHHOﬁ
CNnocobHOCTH ynpaBnAaTb AEHEXHbIMU NMOTOKaMWU, nmbo B CBS3M C TEM, 4YTO l'lpOLIJJ'IbII7| OnbIT YKa3blBaeT
Ha BEPOATHOCTb OTNINYNIA 6y,qyu.w|x OEHEXHbIX NMOTOKOB OT AOMOBOPHbIX YCHOBMVI. B
HXenpunBeaeHHbIX Tabnmuax d)VIHaHCOBbIe aKTuBbl 1 0ba3aTenbLCTBa npeacrtaBeHbl Ha
I,Cl,l/ICKOHTl/I[Z)OBaHHOI‘/’I OCHOBE M NCXoasa U3 oXkmaaemMblX AEHEXKHbBLIX MOTOKOB.
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MOCKOBCKAHA

BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35. MonuTuka ynpassieHnsi puckamm (NPoaocJHKEHNE)

Puck nukBnagHocTu (NnpoaomxeHne)

HwkenpuBeaeHHas Npe3eHTaUMs OCHOBaHa Ha MHGOpMaLMK, NPeaoCcTaBEHHON KTlOYEBOMY
ynpaBieHYeCKOMyY NnepcoHany Mpynnbl ANs BHYTPEHHUX LENen.

Ao 1 mecsiya

or
Or 103 3 wMecsueB
MmecsauyeB Ao 1ropa

bonee

Cpok He
1l roga ycraHOBNEH

WUtoro

31 pekabpsa 2018 .

®UNHAHCOBbIE
AKTUBbI

[JeHexHble cpeacTsa U ux

SKBUBANEHTbI
®uHaHCOBbIE aKTUBbI,

oueHmBaemble no CCyOny
CpeactBa B (hMHAHCOBbIX

opraHmM3aumsx
®urHaHcoBble akTuBbl LIK
®UHAHCOBbIE aKTUBbI,

oueHuBaeMble no CCulch

Mpoune uHaHcoBbIE
aKTUBbI

416 395,9
548,9

16 498,3
3215 967,8

198 633,7

705,1

484,6 -

28 308,3

38 011,1
96 052,4 -

- 1084,5

233,1 6,0

3188,5

11 034,2

128,9

8 294,6

62,7

416 395,9
4 350,9

91112,3
3312 020,2

210 752,4

1 006,9

UToro ¢puHaHcoBbIE
aKTUBbI

3 848 749,6

1250784 39101,6

14 222,7

8 486,2

4 035 638,6

®UHAHCOBBIE
OBA3ATEJIbCTBA
Cpencrsa y4acTHUKOB
TOpros
MpuBneyeHHble
6aHKOBCKME AEeno3unThl
«OBEpPHaWT»
®urHaHcoBbIE
obsizaTtenbcTBa LUK
Kpeautopckas
33[10/KEHHOCTb MO
BbiNiaTe AernoHeHTam
[0X0A0B MO LiE€HHbIM
6ymaram

PacueTbl no
MapXXMHasIbHbIM B3HOCaM
Mpoune duHaHCcoBbIE
obsi3aTenscrea

591 906,8

5003,1

3215967,8

24 676,0

445,8

96 052,4 -

979,6 -

354,8 1964,4

191,2

8 294,6

600 201,4

5003,1

3312 020,2

24 676,0
979,6

2956,2

UTtoro cpuHaHcoBbIe
obsa3arenncrea

3 837 999,5

97386,8  1964,4

191,2

8 294,6

3945 836,5

Pa3pbiB IMKBMAHOCTHN

10 750,1

27 691,6 37 137,2

14 031,5

191,6

COBOKYNHbII pa3pbiB
NINKBUQHOCTH

10 750,1

38 441,8 75 579,0

89 610,4

89 802,0
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MOCKOBCKAHA

BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

Puck nukBngHOCTH (NpoaosnKeHune)

Ao 1 mecsiya

Orlpo3
mMecaues

MonuTtuka ynpaenieHnsi puckamm (NpoaocJHKEHNE)

or3
MecsiueB
Ao 1 ropa

bonee
1ropa

Cpok He
yCTaHOBJIEH

Utoro

31 nekabps 2017 r.

®UHAHCOBbLIE AKTUBbI

[eHexHble cpeacTsa u
WX 3KBUBAJIEHTbI
(®UHAHCOBbIE aKTMBbI,
OLUeHMBaeMble No
Cccyony

Cpeacrtea B
(PUHAHCOBbIX
opraHusaumax
®uHaHcoBble akTuBbl LIK
NHBecTMUMN,
NUMEIOLLMECH B HaNMUmnn
Ans NpoJaXu

Mpoune dbmHaHcoBblE
aKTUBbI

273 248,6

413,6

7 203,7
2110 096,1

189 057,9

569,1

31 083,5
103 121,7

7 035,7

118,7

15 860,6 -
216 866,0 -

14 169,1 4743,3

47,1 -

6 144,1

126,2

273 248,6

413,6

60 291,9
2 430 083,8

215132,2

734,9

Utoro pmHaHcoBbIe
aKTUBbI

2580 589,0

141 359,6

246 942,8 4743,3

6 270,3

2979 905,0

®UHAHCOBbBIE
OBSA3ATEJIbCTBA
Cpencrsa y4acTHUKOB
TOpros

®urHaHCoBbIE
obszatenbcTBa LK
KpeavTopckas
33[0/HKEHHOCTb MO
BbiMnaTe AENOHEHTaM
[0XOZ10B MO LIEHHbIM
6ymaram

Pacuetbl no
Map>XUHaNbHbIM
B3HOCaM

Mpoune drHaHcoBbIE
obsizaTenbcTea

454 862,1

2110 096,1

2507,8

384,6

729,6

103 121,7

83,5

216 866,0 -

808,9 1186,3

6 144,1

461 006,2

2430 083,8

2507,8

384,6

2808,3

WTtoro ¢pmHaHcoBble
ob6sa3aTtenbcTBa

2568 580,2

103 205,2

217 674,9 1186,3

6 144,1

2 896 790,7

Pa3pbiB NIMKBMAHOCTU

12 008,8

38 154,4

29 267,9 3 557,0

126,2

COBOKYNHbIA pa3pbIiB
JIMKBUAHOCTH

12 008,8

50 163,2

79431,1 82988,1

83 114,3
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

MonuTtuka ynpaesieHns puckamm (NpoaosHKeHne)
Puck nukBngHOCTH (NpoaosnKeHune)

HeaWCKOHTMPOBAHHbIE AEHEXHbIE NMOTOKWU MO (DMHAHCOBbLIM 06513aTeNIbCTBaM NPUBIM3NTENBHO PaBHbI
AEHEXHbIM MOTOKaM, NPEACTaB/IEHHbIM B aHaM3e pUCKa IMKBUAHOCTM BbILLE.

Ipynna nNpeacTaBnseT LeHHbIe 6yMaru, KOTopble BKOYEHbI B JToM6apaHbIi Cnncok LieHTpanbHOro
6aHKa Poccuiickoit defepaunu, Kak noanexallye rnoralweHuio B TeYeHne 0AHOro Mecsila.

PbIHOUHBIN pUCK

PbIHOYHBI PUCK — PUCK BO3HUKHOBEHUSI YOBLITKOB BC/IEACTBME W3MEHEHMSI PbIHOYHLIX MAPaMeTPOB,
BK/IIOMAsi MPOLIEHTHbIE CTaBKM, BasIlOTHblE KypCbl M LiEHbl HAa (PUHAHCOBbIE MHCTPYMEHTbI, @ TaKxXe
BCNEACTBME HM3KOM JIMKBUAHOCTM pblHKa MO MPUYMHE M3AEpXKeK JIMKBUAALMMW/PECTPYKTYpU3aLmm
no3numin. KntoyeBbIMM KOMIMOHEHTAMWN PbIHOYHOMO PUCKa SIBASIIOTCS MPOLEHTHbIN 1 Ba/lOTHBINA PUCKU.

Puck nameHeHus ﬂpOLIeHTHOﬁ CTaBKM

MPOLEHTHBIN PUCK — 3TO PUCK U3MEHEHWS NMPOLEHTHOrO A0X0AA MU LieHbI (DMHAHCOBBIX
WHCTPYMEHTOB M3-32 U3MEHEHMNS NMPOLIEHTHBIX CTaBOK.

Ha cdumHaHcoBble pe3ynbTaThl [pynnbl BAMSIOT U3MEHEHWSI B ee (PMHAHCOBOM COCTOSIHUM U AEHEXHBIX
MoTOKax B pe3ynbTaTe KonebaHWi AeNCTBYOWMX YPOBHEN PbIHOYHBIX MPOLEHTHBLIX CTABOK.
MpoueHTHas Map)ka MOXKET YBENNUMBATBLCS, YMEHbLUIATHLCS UM NPUBOAUTL K YObITKaM B pe3ynbTaTte
HEOXMAAHHBIX U3MEHEHWIA.

PyKOBOACTBO COOTBETCTBYHOLLMX KOMMaHMIA [pynnbl OTBEYAET 3a yrnpaBieHne akTuBaMu U
06513aTeNbCTBaMN Ha YPOBHE OTAENbHbIX KOMMaHWUI Tpynnbl.

3a ynpaBieHne NpOLEHTHLIM PUCKOM B paMKax OTAESNbHbIX OpUANYECcKMX v Fpynnbl U Ha YpOBHE
Fpynnbl OTBEYAIOT YNOAHOMOYEHHbIE (hYHKLUMOHANbHbIE NOAPa3aeneHus.

[ns ©3MepeHus BO3AENCTBMS NMPOLEHTHOIO pUCKa Ha CNpaBe/IMBYIO PbIHOYHYHO CTOMMOCTb
(bMHAHCOBbIX MHCTPYMEHTOB pynna NPoBOAMT NEPUOANYECKYIO OLIEHKY MOTEHLMANbHbBIX YObITKOB,
KOTOPbl€ MOTYT 6bITb Bbl3BaHbl HEFATUBHBIMU U3MEHEHUSIMU PbIHOYHBIX YCNIOBUWIA. Moapa3aeneHue no
YNPaB/IEHNIO pUCKaMm NPOBOAUT NEPUOANYECKUI KOHTPOSb TEKYLLMX (DUHAHCOBLIX PE3YNbTaToOB
Fpynnbl U ee PUANYECKUX UL, OLEHUBAET YyBCTBUTENBHOCTb BIMSIHUS MPOLIEHTHOrO pUcka Ha
CMpaBeA/IMBYIO PbIHOYHYKO CTOMMOCTb NOPTdhENs v AOXOA.

Bonbluasi YacTb onepauuit Fpynnbl NpeacTaBieHa MHCTPYMEHTaMK € (DMKCMPOBAHHOMN [JOXOAHOCTbLIO,

cneaoBaTenibHO, AaThl NMoralleHna no A0roBopy TakXe ABNATCA AaTaMU U3MEHEHUA MPOLIEHTHbLIX
CTaBOK.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

MonuTtuka ynpaesieHns puckamm (NpoaosHKeHne)
Puck nameHeHusi NpOLLEHTHOM CTaBKMU (NpoaoJHKeHUe)

BozzelicTBue M3MEHEHWNS CpaBeAIMBON PbIHOYHOW CTOMMOCTY (PMHAHCOBBIX aKTMBOB Ha A0X0/,
y6bITKM U COBCTBEHHBIV KanuTan U3MepSIETCS Ha OCHOBE MPOLIEHTHbIX CTABOK MO COCTOSIHMIO HA

31 nekabps 2018 n 2017 roaa, € UCNOSIb30BaHMEM 060CHOBAHHOMO BO3MOXHOIO U3MEHEHUS CTaBKU Ha
150 6@3ucHbIX NyHKTOB. COOTBETCTBYIOLIME OTPULIATENbHBIE U MNONOXUTENbHBIE PE3YNbTaThbl NMOKa3aHbl
Ha KpVBOW IOXOAHOCTU HUXE:

oA, 3aKoOHUMBLUMICA lFoa, 3aKOHUMBLUMICSA
31 nekabps 2018 r. 31 pnekabps 2017 r.
Yucras Yucras
npu6blIbL KanuTtan npu6blIb KanuTtan
Poct cTaBok Ha 150 6.n. (82,4) (6 772,8) - (8 004,8)
Mapexue cTaBok Ha 150 6.n. 85,3 67123 - 7 815,7

BantoTHbIN pUCK

BantoTHbIl pUCK — 3TO pUCK U3MEHEHNA CTOUMOCTU q)VIHaHCOBbIX MHCTPYMEHTOB B CBA3U C
KonebaHmsMM BanOTHbIX KypCOB. OUHAHCOBOE COCTOSIHUE U AEHEXHbIe MOTOKM prnnbl noaBeprarTcA
BAUSIHMIO TakuX konebaHuii. OCHOBHBIM UCTOUYHMKOM BasIFOTHOrO puUcKa aBNnAa0TCA OTKPbITbIE
Ba/MtOTHbIE MO3ULIUN.

HKL, Bxoaswwmit B coctaB [pynnbl, ABASETCA LUEHTPasibHbIM KOHTPareHToOM BasIloTHOMO pbiHKa.
OrpaHMUMBAET Ba/IlOTHbIN PUCK Ha BasIlOTHOM PbIHKE, MPUMEHSIS CIEAYIOLNE UHCTPYMEHTbI: MEXaHWU3M
OrpaHMyeHuns BanioTHbIX KYpCOB B paMKax OJJHOW TOProBOW CECCUM; CUCTEMA TOProBbIX IMMUTOB;
CUCTEMA MapXXUPOBAHUSA; MEXAHM3M 06eCreUeHNsI OTKPLITBIX BaNIIOTHBLIX MNO3ULUIA; MPUHLMM NOCTaBKM
NMpOTUB MiaTexa, 0cobblil MeEXaHW3M CAENIOK CBOM.

B xoze knvpuHra HKL, onpeaensieT BanoTHLIN pUCK, BO3HMKAOLWNIA B pe3y/bTaTe BONATUALHOCTM
BaJIlOTHLIX Map. B 3TOM OTHOLWIEHMW, C Uesbio yrpaBaeHnsa pblHOYHbIM puckoM, HKLL koHTponupyeTt
YCIOBMS, CYLLECTBYIOLLME Ha BHYTPEHHUX U BHELIHUX BantOTHbIX PbIHKAX, YCTaHAaB/IUBAET JIMMUTHI
KonebaHui BHYTPUAHEBHbIX CTABOK B paMKaX TOProBbIX CECCUIA B COOTBETCTBUM C TEKYLLUMMU
PbIHOYHBLIMU YCIIOBUSIMM.
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

MonuTtuka ynpaenieHnss puckamm (NpoaocJHKeHne)

BantoTHbIM puck (npoposnkeHue)

B Tabnumuax Hwxe npeactaBneHa MHboOpMaums O NoABEPXKEHHOCTY Mpynnbl Ba/IlOTHOMY PUCKY:

Oonnap Mpouue

Py6sb CLIA EBpo BaNlOThbl UTtoro
31 pekabpsa 2018 .
®UHAHCOBBbBIE AKTUBbI
[JeHexHble cpeacTsa u ux
9KBUBAJEHTbI 38 381,1 121 623,3 245 899,9 10 491,6 416 395,9
®UHAHCOBbIE aKTUBbI,
oueHnsaeMble no CCyOMy 117,8 3188,5 11,1 4,1 3321,5
CpeactBa B hMHaHCOBbIX
opraHu3aumsx 35314,1 55791,2 - 7,0 911123
®uHaHcoBble akTuBbl LIK 2 620 844,8 601 664,9 89 510,5 - 3312 020,2
®UHAHCOBbIE aKTUBbI,
oueHuBaeMble no CCUlcy 112 637,3 64 427,9 33 687,2 - 210 752,4
Mpoune drHaHCOBbIE aKTUBbI 927,7 66,7 6,5 6,0 1 006,9
UToro ¢pmHaHcoBbIE
aKTUBbI 2 808 222,8 846 762,5 369 115,2 10 508,7 4 034 609,2
®PUHAHCOBBIE
OBSA3ATEJIbCTBA
Cpeacrea y4acTHUKOB TOProB 81691,9 193 004,7 315 073,0 10 431,8 600 201,4
MpuBneveHHble HaHKOBCKKE
[IENO3UTbl «OBEPHANT» 5003,1 - - - 5003,1
®uHaHcoBble 06s3aTeNbCTBa
LK 2 620 844,8 601 664,9 89 510,5 - 3312 020,2
KpeauTtopckas
3a40/HKEHHOCTb MO BbiNnaTe
[AENOHEeHTaM J0X0A0B Mo
LeHHbIM 6ymaram 8 309,4 16 303,8 61,2 1,6 24 676,0
PacueTbl N0 Map>XMHaNbHbIM
B3HOCaM - 979,6 - - 979,6
Mpoune obszaTenscTea 2651,5 54,3 110,9 35,3 2852,0
Utoro pmHaHcoBble
obsizaTenncrBa 2718 500,7 812 007,3 404 755,6 10 468,7 3945 732,3
Mo3suuymna no NOU 525,1 (35 364,3) 35764,4 0,1 925,2
OTKpbITast NO3ULMUA 90 247,2 (609,1) 124,0 40,1
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

MonuTtuka ynpaenieHnsi puckamm (NpoaocJHKEHNE)

BantoTHbIM puck (npoposnkeHue)

Oonnap Mpoumue

Py6nb CLWA EBpo BaJIlOThI UToro
31 pekabps 2017 r.
®PUHAHCOBbLIE AKTUBbI
[JeHexHble cpeacTsa U ux
SKBUBANEHTDI 82 764,9 40 506,8 122 736,9 27 240,0 273 248,6
CpeactBa B hMHaHCOBbIX
opraHm3aumsx 6 839,0 52 264,0 - 1188,9 60 291,9
®urHaHcoBble akTuBbI LIK 2 029 680,1 382 205,3 18 198,4 - 2430 083,8
MHBECTUUMM, nMetowmecs B
HanMuMn Ans NPoAaXu 123 471,4 60 927,7 30 730,7 2,4 215132,2
Mpoune drHaHCOBbIE aKTUBbI 625,0 56,2 5,4 48,3 734,9
UToro ¢puHaHcoBbIE
aKTUBbI 2 243 380,4 535 960,0 171 671,4 28 479,6 2979 491,4
®PUHAHCOBBIE
OBA3ATEJIbCTBA
Cpeacrea y4acTHUKOB TOProB 121 812,2 138 070,1 173 940,8 27 183,1 461 006,2
®uHaHcoBbIE 0653aTENbCTBA
LK 2 029 680,1 382 205,3 18 198,4 - 2430 083,8
KpeauTtopckas
33[10/KEHHOCTb MO BbinJ1aTe
[ernoHeHTaM A0X0A0B No
LEHHbIM byMaram 2445,8 61,0 1,0 - 2507,8
PacueTbl no Map>xmHanbHbIM
B3HOCaM - 384,6 - - 384,6
Mpoune obsizaTenbcTBa 2 649,5 35,2 96,1 21,2 2802,0
Utoro pmHaHcoBble
obszaTenncreBa 2 156 587,6 520 756,2 192 236,3 27 204,3 2 896 784,4
Mo3uuuna no NOU (4379,4) (15879,5) 21 890,0 (1 223,8) 407,3
OTKpbITas NO3nLMUA 82413,4 (675,7) 1325,1 51,5
B TeueHue nepuoaa NpUMEHSAIOTCS Cneaytowmne BantoTHbIE KypChl:

31 nekabps 2018 r. 31 pnekabpsa 2017 r.
Aonnap CLUA EBpo Aonnap CLUA EBpo

MWUHMManNbHbIN 55,6717 67,8841 55,8453 59,6124
MakcUMasbHbIM 69,9744 81,3942 60,7503 71,9527
CpeaHui 62,9264 74,1330 58,3077 66,0215
Ha koHey roaa 69,4706 79,4605 57,6002 68,8668
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MOCKOBCKAHA
BUPXA

MpuMeyaHUs K KOHCONMMANPOBaHHON (PUHAHCOBOW OTYETHOCTM 3a roA, 3aKOHUMBLUMICS
31 nekabps 2018 roga (npogomkeHne)
(B MUNIMOHAaX pOCCUMCKUX pybnen, ecnn He yKasaHo MHOE)

35.

MonuTtuka ynpaesieHns puckamm (Npoao/nHKeHne)
BantoTHbIM puck (npoposnkeHue)

MOMMMO NPOrHO3MPOBAHNS M aHanM3a akTUBOB M 06s3aTeNbCTB B pa3pese BantoT, [pynna
aHaNM3NpyeT YyBCTBUTENIbHOCTb K U3MEHEHWSIM KYPCOB BasltoT C YYETOM PbIHOYHbIX YCIIOBUIA. Mpynna
npoaHanusMpoBana U3MeHeHus Kypca aonnapa CLUA 1 eBpo No OTHOLLIEHUIO K py6sito B TedeHue 2017
1 2018 roga v nNpuLUna K BbIBOAY, YTO CNieAyIOLLNE U3MEHEHUS KYPCOB SIBNSAIOTCA 060CHOBAHHbLIMM
YPOBHSIMM [151 U3MEPEHMS BasIlOTHOrO pucka Mpynnbi:

31 nekabps 2018 r. 31 nekabps 2017 r.
M3meHeHune Kypca pybns Kk gonnapy 15% 6%
M3meHeHne Kypca pybnsi kK eBpo 20% 16%

BnusiHMe 3TUX M3MEHEHUI Ha YMCTYIO NpubLIbL 3a rofbl, 3akoHumBLUMeCs 31 aekabps 2018 n 2017
roga, v kanutan [pynnbl No coctosHMo Ha 31 aekabps 2018 n 2017 roga npueeaeHo B Tabnuue
HUXe:

31 pexkabpsa 2018 r. 31 pekabpsa 2017 r.
Aonnap CLUA EBpo Aonnap CLUA EBpo
15% 20% 6% 16%
Poct kypca pybns 73,1 (19,8) 32,4 (169,6)
CHmxeHne Kypca pybns (73,1) 19,8 (32,4) 169,6

OnepauMoHHbIA PUCK

OnepaumoHHbIN PUCK — 3TO PUCK MPSIMbIX UM KOCBEHHbIX YObITKOB, BO3HMKAIOLLMX B pe3ynbTaTe
LUMPOKOrO CMEKTPa PUCKOBbIX COBbLITUM, CBA3aHHbIX C BHYTPEHHWUMM MPOLIECCAMK, NEPCOHANOM,
TEXHONIOMMSIMM U MHPACTPYKTYPOK, @ TakxKe C BHELHMMM hakTopaMu (KpOMe KpeaMTHOro,
PbIHOYHOIO PUCKA M pUCKa JIMKBUAHOCTU), B TOM YMCNe, BO3HMKAIOLWMX B pe3y/ibTaTe HOPMaTUBHO-
NpaBoBbLIX TPe6OBaHMIA U 0BLLENPUHSTLIX CTaHAAPTOB KOPNOPaTUBHOMO NoBeaeHust unn cbosi B
MHDOPMALIMOHHBIX TEXHOMOTUSX.

B koMneTeHumto HabnogatensHoro CoBeTa BXOAMT HaZA30p 3a YNpaB/ieHNEM OnepaLvoHHbIMM
pvCKaMu, NepecMoTp NONUTUK M NpoLeayp ynpaBneHus puckamu. OueHKa pUcKkoB, Npoueaypsbl
COCTaB/EHMSI OTYETHOCTU U KOHTPOSI MEHSIKOTCA B 3aBUCHMOCTU OT BUAA PUCKA, OAHAKO At HUX
ucrnonb3yetcs obLas METOAONOMS, pa3paboTaHHas U Nepuoanyeckn o6HOBNSIEMas COTPYAHMKAMMU,
BOBJ/IEYEHHBIMM B MPOLECC YMNPaBiEHNUsI PUCKaMM.

MpeHTUdUKaums 1 ynpaeneHne kak BHYTPEHHUMMU, TakK U BHELHWMM hakTopaMu ornepaLmoHHOMo
pUCKa OCYLLECTBASIETCS BCEMM MOAPA3AESIEHUSAMMN B paMKax MX 30HbI OTBETCTBEHHOCTU. OCHOBHas
OTBETCTBEHHOCTb Ha BHEAPEHNE MEXaHW3MOB KOHTPO/ISl OMEPALMOHHOrO pUCKa BO3naraeTcs Ha
PYKOBOACTBO KaXXA0ro noapasaeneHusl.

YnpaBneHve onepaumoHHbIM PUCKOM BKIIOUAET B ceBS pUCK NOTEPU AEN0BOV penyTaumn, ynpasieHue
PErynsTopHbIM U MPaBOBbIM PUCKOM. Bonee Toro, cTpatermyeckmin puck (pUck HeloCTXKEHUS
CTpaTernyeckux Lenei Ao onpeaeneHHoro cpoka Um ¢ onpeaesieHHbIMKM pecypcaMmm) Takxe
KOHTPONMPYETCA U HAaXoAWUTCA Moj ynpaBneHWeM B paMKax CUCTEMbI YNPaBNeHNUs onepaLMOHHbIMM
pUCKaMu.
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35.

Monutuka ynpasneHus puckamu (NpoaoHKeHue)
MpaBoBo# puck

MpaBOBOW PUCK CBSA3aH C YObITKaMM, Bbi3BaHHbIMM HapyLLUEHWEM AOrOBOPHbLIX 06S3aTENbCTB,
cyaebHbIMM NpoLeccamMu, YronoBHOW U aAMUHUCTPATUBHOM OTBETCTBEHHOCTBIO YneHOB [pynmbl U/vnu
MX PYKOBO/ACTBA B paMKax MCMOSIHEHWUS UMM [IO/KHOCTHbIX 06513aHHOCTEN. Y6bITKYM, BO3HUKAIOLLME B
pesynbTaTe peann3almmn NpaBoBoOro PUCcKa, OTpaXkaloTcs B 6a3e AaHHbIX CO6bITUIN OnepaLoHHOro
pucka.

MNpoueaypbl yripaBieHNs NpaBoBbIMU PUCKaMU BKIHOYAIOT B cebsi:

. PerynsipHblii MOHUTOPUHI 3aKOHOAATENLCTBA U BHYTPEHHUX MpoLeayp Ha COOTBETCTBUE
aKTyasNbHbIM TpeboBaHuWsIM;

. YcTaHOBNEHME KOMMYECTBEHHBIX U 06BEMHBIX OFPaHUYEHWI Ans CyAeBHbIX MCKOB M KOHTPOSIb
HaA YCTAHOBJ/IEHHBIMU OFPaHUYEHUSIMK;

. AHanus npaBoBoVi 6a3bl ANs HOBLIX MPOAYKTOB W YCAYT;

. O6HOBNEHME BHYTPEHHUX HOPMATUBHLIX aKTOB B LENISIX NpeaoTBpalLeHns WwTpados.

PerynsatopHbIi puck

PerynsTopHbIii pUCK — 3TO pUCK YObITKOB, BO3HMKAIOLLMX B pe3y/ibTaTe HECOOTBETCTBUS AEATENBHOCTY
Fpynnbl 3aKOHOAATENLCTBY, YCTaBYy M BHYTPEHHUM HOPMAaTUBHBIM akTaM. PerynsiTopHbIiA pUck
HaXOAWTCS MO UCKIOUMTENbHBIM yripaBneHneM Cny6bl BHYTPEHHEr0 KOHTPOsS, NpeanpuHMMatoLLeit
cneaytowme AecTBMS ANa HeAoMyLeHUs YObITKOB OT peannsaumm peryisTopHOro pucka:

. MOHWTOPWHI 3aKOHOAATENLCTBA;

. B3anmopaeiicTeme ¢ perynnpyroLwmmMm opraHaMm OTHOCUTENBHO CrieuncUKn HOPMaTUBHbIX aKkToB,
KOTOpble ByayT NpUHATHLI B 6iivxKalillee Bpems;

. OnpepgeneHne perynsTopHOro pyUcka B CyLLECTBYIOLWMX M 3aMn/laHMPOBaAHHbIX BHYTPEHHMX
npoueaypax;

. AHanNM3 HauyyLnX METOAOB NPUHSATUS Mep BHYTPEHHErO KOHTPONS.

Puck noTepu AenoBoii penytauum

Puck notepu AenoBomn penyTauum — 3T0 PUCK YOLITKOB B CBSI3W C HEraTUBHbIM MHEHUEM
06L1ecTBEHHOCTM 06 onepaunoHHONM (TEXHUYECKON) cTabunbHOCTU Mpynnbl, KAYECTBE ee YCyr U
AEeATENbHOCTM B LenoM. [na npeaoTBpalleHns NoAobHbIX yObITKOB [pyrnna NpoBOAUT MOCTOSIHHbIN
MOHUTOPUHI NOSIBIEHMS Takoro pucka B CMU, a Takoke UCnonb3yeT BHYTPEHHUE NPOLeceh C
MOMOLLIbIO METOAONOMMIN OLIEHKM BO3AEMCTBUS KaXKAoro cobbITusl. KpymHbIM MCTOYHUKOM
penyTaLuuoHHOMO pUcka SIBSIETCS peanm3aums onepaumMoHHOro pucka, B YaCTHOCTW, KOrAa OH
CTQHOBUTCS NMy6NYHBIM. TakuM 06pa3oM, Bce AeUCTBUSA, NPEAnpUHATLIE ANs NpeaoTBpalleHus
onepaunoHHOro pucka Fpynmbl, 0AHOBPEMEHHO MO3BONSIOT CHU3UTL YPOBEHb PUCKa NOTEPU AEN0BOM
penyTaumu.
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36.

B3zanmo3sauer dJVI HAHCOBbIX UHCTPYMEHTOB

3aueT BCTPeYHbIX TpeboBaHWUI U 0683aTeNIbCTB OTAESIbHBIX KOHTPAreHToB Mo BaslOTHbIM ONepaumsM
LIK npoBoaunTcs B cootBeTcTBUM € MCDO (IAS) 32.

Mo onepauusM npsiMoro 1 o6paTHoro peno LIK ¢ oTAenbHbIMU KOHTPareHTaMu, B COOTBETCTBUM C
NnpaBuiaMy KIIMPUHIa, BO3HUKAET YC/IOBHOE MPaBO PacyeTOB Ha HETTO-OCHOBE, KOTOPOE He
YAOB/ETBOPSIET YC/IOBMSAM B3aMMO3a4eTa. YUaCTHUKM KJIMPUHTa A0/MKHbI BHOCUTL 0BecrneveHe B
(hopMe AeHEXHbIX CPEACTB U LEHHbIX ByMar Nno TeKyLMM onepaumsM, a Takke AenaTb B3HOC B hOHA
MOKPbITUS PUCKOB, Kak onuncaHo B MpumMedaHun 35. KNMpUHIroBble NpaBuia AaloT B HEKOTOPbIX
cnydyasx (Hanpumep, B cnydae aedonTta) Mpynne npaBo MCMNONb30BaHUSA AaHHbIX CpeacTB. OfHaKo
YCNOBUSA ANS B3aMO3a4eTa He BbINOJIHAIOTCS, MOCKO/IbKY HET HAMEepPEHUS MPOM3BECTM pacyeT Ha
HETTO-0CHOBE, NMMB0 peann3oBaTh aKTUB U UCTIONHUTL 0693aTeNbCTBO OAHOBPEMEHHO.

Onepaummn obpaTHOro peno ¢ hMHaHCOBLIMU OpraHU3aUnsaMn perynmpyroTcs reHepasibHbIM
COrfalleHneM, KOTOpOoe AAET Npu onpeaeneHHbIX YCoBusx (Hanpumep, B ciyyae aedonta) Mpynne
NpaBoO Ha HETTO-pPacyeTbl N0 CyMMaM, OTHOCALLMMCA K 3TUM CAENKaM, HO yCNOBUA ANd B3aMMO3a4€ETa
He BbIMOJHAIOTCS, NOCKOJIbKY HET IOPUANYECKM 3aKPEMNJIEHHOrO NpaBa OCYLLECTBUTbL 3a4eT B XOA€E
06bIYHON AeATENIbHOCTH.
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36. BzaumMozauer (PpMHAHCOBbIX MHCTPYMEHTOB (NMPOoAO/HKEHHNE)

B Tabnuuax Huxe npeacrasneHbl GMHAHCOBLIE akTUBbI M 0693aTeNnbCTBa, MO KOTOPbIM 6bin
npousBeAeH B3aMMO3a4yeT B OTYETE 0 (DMHAHCOBOM MOMOXEHUN, @ TaKXKe MOCNEACTBUS KITMPUHIOBbIX
COr/IalEHUI, KOTOPbIE HE NMPUBOASAT K B3aMMO3a4yeTy B OTYETE O (PUHAHCOBOM MOJTOXKEHUN:

Tpe6oBaHus

06s3a-
TenbCTBa

HetTo-cymMmmMma
B oTYeTe O
¢puHaHCcOBOM
NOJIOKEHUUN

CBsi3aHHble CyMMbl,

B3aMMO3ayeT KOTOPbIX He 6bin

npoun3seeneH B otyete o

(PUHAHCOBOM NOJIOKEHUMN

®unHaHCOoBbIE
WHCTPYMEHTbI

MonyueHHoe
AeHeXHoe
obecneueHne

Yucras
cyMMa

31 nekabps 2018 r.

Cpeacrea B OMHAHCOBbIX
opraHusaumsx
(nebuTtopckas
3al0/KEHHOCTb MO
onepaumsim obpaTHOro peno
C (pyHAHCOBbLIMU
opraHusaumsMm)

DuHaHcoBble akTuBbl LIK
(onepauum peno)

DuHaHcoBble akTuBbl LIK
(BantoTHbIE Onepaumnn)

DuHaHCoBbIE 06513aTeNbCTBa
LIK (onepaunmn peno)

®uHaHcoBble 06513aTenbCTBa
LIK (BantoTHble onepaumn)

PacueTbl N0 MapXXMHanbHbLIM
B3HOCaM

48 382,7

3310 008,3

2 806,2

794,3

(794,3)

(3310008,3)

(2 806,2)

(979,6)

48 382,7

3 310 008,3

2011,9

(3310008,3)

(2 011,9)

(979,6)

(48 382,7) -

(3 310 008,3) -

- (2 011,9)

3 310 008,3 -

2 011,9 -

(979,6)

31 pexabps 2017 r.

CpeacTBa B PUHAHCOBbIX
OpraHusaumsx
(nebuTopckas
3a10/KEHHOCTb MO
onepauumsam obpaTHoro peno
C hMHaHCOBLIMK
opraHusaumsamm)

®uHaHcoBble akTuBbl LIK
(onepauum peno)

®uHaHcoBble akTuBbl LIK
(BantoTHbIE Onepauumn)

DuHaHCoBbIe 06513aTeNbCTBa
LIK (onepauuu peno)

DuHaHCoBbIE 06513aTeNbCTBa
LIK (BantoTHble onepaumn)

PacueTbl no Map>XHa/lbHbIM
B3HOCaM

46 935,2

2428 117,0

32343

984,7

(1 267,5)

(2 428 117,0)

(2 951,5)

(384,6)

46 935,2

2428 117,0

1966,8

(2 428 117,0)

(1 966,8)

(384,6)

(46 935,2) -

(2 428 117,0) -

- (1 966,8)

2428 117,0 -

(1 966,8)

(384,6)
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37.

Cob6bITHUSA Nocsie oTYETHOM AaThl

C 20 vitons 2019 roga BCTynaloT B CU/TY HOBble TpebOBaHMS K BEIMYMHE HOPMATMBa AOCTAaTOYHOCTHU
COBCTBEHHBIX CPeACTB OpraHM3aTopa TOproB B COOTBETCTBUM C 4824-Y "O BennunHe n MeToamke
onpefeneHns HopMaTBa AOCTaTOMHOCTM COBCTBEHHBIX CPEACTB OpraHusaTopa Toprosnn". HopmaTue
6yaeT paccunTbiBaTbCS KaK OTHOLIEHWE pa3HMLbl BEMYMHBI COBCTBEHHOrO KanvTana, BeMYMHbI
WMHBECTULIMI OpraHM3aTopa TOProB/N U CyMMbl 06513aTeNbCTB OpraHM3aTopa TOProBn, OTpaXaeMblx
Ha BHe6anaHCOBOM CYETE, K KBapTasibHOM BE/TMYMHE OMEPALIMOHHBIX PacXoAoB, U HE A0/MKEH 6bITb
Huxe 100%. CornacHo npeaBapuTesibHbIM OLiEHKaM pynna BbIMOSHSAET AaHHbIM HOPMATYB.

B siHBape 2019 Npynna npuobpena 3,37% ponto B AO «KasaxctaHckast ¢poHgoBas bupxa» (KASE).

10 okTs6ps 2018 roga Mpynna n KASE noagnvcanu cornaweHne 0 CTpaTermyeckoM napTHEpPCTBE.
[loKyMeHT npeaycMaTpuBaeT npuobpetermne Mpynnoi Ao 20% ycraBHoro kanuTana KASE. OCHOBHbIMK
LensMm CoTpyaHmyecTsa bupx aBnsoTca: npeaoctaBneHme npogeccuoHasnbHbIM yYacTHUKaM TOpros
M MHBECTOPaM B3aMMHOMO JOCTyNa K pblHKaM 06enx cTpaH, UCronb30BaHME 3KCNEPTU3bl U TOProBo-
KJIMPUHIOBOM cucTeMbl pynnbl A4J1s1 NOBbILLEHWS HAAEXHOCTM MHADPACTPYKTYpbl U 3(PEKTUBHOCTM
pbiHkoB KASE un cospaHus LK, copeiictBue Bbixogy KASE Ha IPO.

B nepBom kBapTane 2019 roaa npy OCyLIECTBAEHUM KOMMAHWeEN [pynnbl hyHKLUWIA onepaTopa
TOBAPHbIX NOCTAaBOK MPOM30LLAN COBbITUSA, 3aTPYAHSIOWME NPOBEeAEHNE NPOBEPKM TOBapa Ha 4acTu
AdKKpeaAUTOBaHHbIX CK/1aA0B. Puckn Bo3MOXKHOM NOTEPU TOBaApa MNMOJIHOCTbIO 3aCTpaxoBaHbl.

B nepsBoM keapTane 2019 roga PykoBoacTBO [pynnbl ONepaTMBHO BbISIBUSIO HECKOSIbKO HEKOPPEKTHO
NpoBeAEHHbIX XO3SMCTBEHHbIX NaTeXeN. YKkasaHHbIE NaTeXN HUKaK He CBsi3aHbl C AeATENbHOCTbIO
Ipynmnbl NO OpraHn3auumn TOProB U OCYLLECTBIEHNIO KMPUHIa. PykOBOACTBO He3aMeaUTENbHO
npeanpuHano HeobxoanMble Mepbl MO paspeLIeHUIO CUTYaUMK U YCOBEPLUEHCTBOBAHMIO KOHTPOSbHbIX
npoueayp Ans uckntoveHns nogobHbIx owmnbok B 6yaylieM. Mo oueHke PyKOBOACTBa, BAMsSHME Ha
unHaHcoBble pe3ynbTaTthl pynnel 2019 roga 6yaet HeMaTepuanbHo.
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