MHAEKC roJiybbiX ®ULLUEK [lekabpb 2018

MHaekc MMBB rony6bix duek SBASETCS UHAMKATOPOM pbiHKa Hanbonee SIMKBUAHBIX akLUM POCCUACKUX KOMMaHWU UK Tak
Ha3blBaeMbIX "ronybbix ¢uwek". MHAEKC pacCUMTbIBAETCS Ha OCHOBAHWMM LIEH CAENOK M KOTMPOBOK Hambonee NMKBUAHBIX
akumin 15-TM AMUTEHTOB pOCCMICKOro (hOHAOBOMO pbiHKa. MHAEKC paccumnThIBaeTCs HaumHasi ¢ 23 anpens 2009r. HavanbHoe
3HayeHMe MHAekca cocTaBnsieT 6285,76 MyHKTOB. PacuyeT vHAeKca BEAETCS Ha OCHOBaHWM LEH aKUMi, BbIPaXEHHbIX B

pybnsx.

MHAEKC roN1ybbIX ®ULLEK OCHOBHbIE XAPAKTEPUCTUKHN

18 000 - 2016 2017 2018

16 000 HoxogHocTb 26,6% -7,2% 15,5%
[ons kanutanusaumm

14000 1 pblHKa aKLmii 62,3% 61,5% 67,7%
CymMm. kan., mnpa. py6. 25508 23 354 27 877

12000 P/E 6,6 81 8,6
P/BV 0,8 0,8 0,9

10000 [vBnaeHaHas fOX-Tb 3,5% 4,9% 5,9%

8 000 -

6000 CpegH. kan., mnpa. py6. 1594 1557 1 858
Makc. kan., Mnpa. py6. 4 269 4 861 4 584

4000 MuH. kan., mnpa. py6. 247 248 358

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Menuana, MApa. pys. 1000 996 960

Makc. BeC akumm 17,2% 18,3% 19,0%

OTPAC/NIEBASA CTPYKTYPA Ton 5 akuwmi 63,8% 67,8% 66,0%

HedTb U ras 58,0%

uHaHCbI 18,0%

MeTannbl U Aobblva 12,4% Kopg RTSSTD

noTpebuTenbCKUn CeKTop 9,0% ISIN RUOOOAO0IJQR67

TENEeKOMMYHUKaLMK 2,7% Bloomberg RTSSTD

Reuters .RTSSTD

TOM 10 AKLIUA

O6wasn kan., Free- MWMHAekc. kan.,

Kopn HAMMEHOBAHME T Float mupa. pyS. Bec OTpacnb

LKOH  JIYKOW1N, ao 3748 55% 1517 19,0% HedTb 1 ras

SBER C6epbaHk Poccum, ao 4022 48% 1317 16,5% UHAHCBI

GAZP lasnpom, ao 3634 46% 1238 15,5% HedTb 1 ras

NVTK HOBAT3K, ao 3437 24% 611 7,7% HedTb 1 ras
GMKN  HopunbCkuii HVKeNb, ao 2 063 38% 581 7,3% MeTansbl U obblva
TATN TaTHedTb, a0 1 608 32% 511 6,4% HedTb U ras

ROSN PocHedTb, a0 4 584 11% 504 6,3% HedTb U ras

YNDX  SHgexc H.B., ao 564 96% 271 3,4% NoTPEBUTENLCKUI CEKTOP
MGNT  Marnurt, ao 358 71% 254 3,2% NoTPEBUTENLCKUI CEKTOP
ALRS Anpoca, ao 726 34% 247 3,1% MeTansbl U obblva
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HacToswmit JOKYMEHT 6bin NOArOTOBMEH W BbinyweH My6AMYHBIM aKUMOHEPHBIM 06LWEeCTBOM «MockoBckas Bupxxa MMBB-PTC» (nanee — «KoMnaHuus»). ECiM HET Kakol-nMbo oroBopku 06
WHOM, TO KoMMaH1sl CUMTaeTCst UCTOUHUKOM BCE VIHCbOpMaLLVIVI, M3/IOXKEHHON B HaCcToALLEM AOKYMEHTE. ﬂaHHaﬂ VIHCbOpMaLlVIﬂ npeaocTaBNAeTCA No COCTOAHUIO Ha AATy HACTOALWEro AOKYMEHTa
1 MOXeT 6biTb U3MeHeHa 6e3 Kakoro-nmbo yBeaoMNeHus.

[laHHbIA AOKYMEHT He sIBNsieTcs, He (OPMUPYeT U He AOMKEH PacCMaTpUBaTLCSl B KAUYECTBE MPEANOXKEHWUS WM Xe MpUrialleHns Ans NPOAXW WK yyacTusi B MOAMUCKE, UMK Xe, Kak
I'IOGy)KLleHVIe K npwoGpeTeano WK XKe K NOAMUCKE Ha Kakue-nnbo LieHHble 6yMarv1, a TaKkxXe 3TOT AOKYMEHT U/IK €ro 4acCTb UK Xe anKT €ro pacnpoCTpaHeHUs He ABNAKTCA OCHOBAHUEM U Ha
HUX Henb3si monaratbCsl B CBS3W C KakMM-TMGO MpeanoxeHueM, AOrOBOPOM, 06s3aTeNbCTBOM WM XK€ UHBECTULMOHHBIM PELLeHMeM, CBS3aHHbIMM C HWUM, PaBHO Kak W OH He sIBNsSeTcs
peKOMeHnaumeﬁ OTHOCUTENIbHO L€HHbIX 6yMar KOMNaHuu.

M3noxeHHast B AaHHOM AOKYMEHTE MHGbOPMaLmMs He SBNsiach NPeAMETOM HE3ABUCMMON MPOBEPKU. B HEM Takke HE COAEPXKMUTCS KakuxX-MBO 3aBEPEHUI UMK rapaHTUi, ChOPMyIMPOBaHHBIX
UNW NOApPasyMEBAEMbIX W HUKTO He [OMKEH MonaraTbCst Ha AOCTOBEPHOCTb, TOYHOCTb U MOMHOTY WHGOPMALIMM UM MHEHUSI, U3NOXEHHOTO 3Aech. HUKTO 13 KoMnaHuu unm kakux-nuéo ee
[I0YEPHNX OBLLECTB MM addUIMPOBAHHBIX JIULL UK UX AMPEKTOPOB, COTPYAHWUKOB WUAM PabOTHUKOB, KOHCY/IbTAHTOB WM WX NPEACTaBUTENER HE NMPUHUMAET KaKOW-IMBO OTBETCTBEHHOCTM
(He3aBMC1MO OT TOro, BO3HMK/IA /W OHa B pe3ynbTaTe XanaTHOCTU UK YEro-To ApYroro), MPSIMO UM KOCBEHHO CBS3aHHOM C UCMOMb30BaHMEM 3TOTO AOKYMEHTa UM MHBIM 06Pa30M BO3HMKLLEH
U3 Hero.

[laHHbIA JOKYMEHT COAEPXUT NPOTHO3HbIE 3asiBieHUsl. Bce BK/IOYEHHbIE B HACTOSILUMIA [JOKYMEHT 3asiBfieHUsi, 3@ MCKIIIOYEHUEM 3asiBfiEHUI 06 uUCTopuyeckux akTax, BKIoYasi, HO, He
OrpaHNYMBanACb, 3asBNEHMUAMU, OTHOCALUMMUCA K Halemy Cbl/IHaHCOBOMy MOSMTOXEHUIO, 6M3HeC-CI'paTEFVIl/I, nfaHam MeHemKMeHTa U uensaMm no ﬁyﬂyLI.l,l/IM onepaunaMm ABnaTCA NPOrHO3HbIMU
3asABNEHNSIMA. DTV NPOrHO3HbIE 3asiBNIEHNUs BKIIOYAIOT B CEBS M3BECTHbIE W HEW3BECTHbIE PUCKYM, (aKTOPbl HEOMPEAENEHHOCTU U MHble (DaKTOpbl, KOTOPblE MOTYT CTaTb MPUYMHOM TOrO, YTO
HalW HblHELWHWE noKasaTenn, AOCTUXEHUS, CBEPLUEHUS UIN XKe NPOU3BOACTBEHHbIE NMOKa3aTenu, 6y,ClyT CYLIEeCTBEHHO OT/INYaTbCA OT TeX, KOTOpble Cd)OpMy}'IVIpOBaHbI unun nogpasyMeBaloTCa
noZ, 3TMMMW MPOTHO3HLIMK 3asIBNEHUSMU. [laHHble NPOrHO3HblE 3asiBNEHWS OCHOBAHbI HA MHOMOYWCIEHHbBIX MPE3YMMLMSIX OTHOCUTENBHO HaLLEeW HblHEWwHel u Gyayuien 6usHec-cTpaTerum u
cpeabl, B KOTODOIZ Mbl OXXMAAEM OCYLIECTBNATL CBOK AEATENbHOCTb B 6yl1yLI.lEM. BaxHeiwmmm CbaKTOpaMVI, KOTOpble MOryT MOB/IUATb Ha HalUM HbIHEWHWE MNOKasaTesnn, AOCTMKEHUSA,
CBEPLUEHWS UM XKe MPOU3BOACTBEHHbIE MOKa3aTesn, KOTOPbIE MOTYT CYLUECTBEHHO OT/IMYATLCS OT TeX, KOTopble CPOPMYNMPOBaHbI MW NOAPA3YMEBAOTCS STUMU NPOrHO3HBLIMU 3asBNEHNSAMU
ABNAOTCA, MOMUMO MHbIX dJaKTOpOB, cnegywowme:

. BOCMNPUATUE PbIHOYHbBIX YCNYr, NpeaoCTaBNAEMbIX KomnaHwueii n ee AoYepHUMU OGLLleCI'BaMVI;

+  BOMATW/IBLHOCTb (@) POCCUIACKON 3KOHOMMKW M PbIHKA LieHHbIX 6yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMMW, B KOTOPbIX KOMMaHus 1 ee AoYepHWe 06LIecTBa OCYLLECTBASIOT
CBOIO AESITENbHOCT;

*  W3MeHeHUs B (A) OTEYECTBEHHOM W MEXAYHAPOAHOM 3aKOHOAATENbCTBE W HAZOrOBOM perynnposaHuv v (b) rocyAapCTBEHHbIX MPOrpaMMax, OTHOCSLUMXCS K (PUHAHCOBBIM PbiHKaM 1
pbIHKaM LieHHbIX bymar;

. POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX UFPOKOB HAa pPblHKE POCCVIVI;

. CnocobHoCTb ycneeatb 3a 6bICI'prMI/I W3MEHEHUAMU B HayLIHO'TeXHVNECKOVI cpene, BKIOYada CnocobHOCTb MCMOMb30BaTh pacluMpeHHble d)yHKLlVIOHaHbeIe BO3MOXXHOCTH, KOTOpble
nonynAapHbl Cpean KNMEHTOB KomnaHuu n ee AOYEPHNX O6LLleC|'B;

*  CNOCOBHOCTb COXPaHsATL NPEEMCTBEHHOCTL NPOLIECCa BHEAPEHUS HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCNYT, PaBHO Kak W NOAAEPXKa KOHKYPEHTOCNOCOBHOCTY;

*  CNOCOBHOCTL MPUBNEKATb HOBbIX K/IMEHTOB Ha OTEYECTBEHHBIN PHIHOK W B 3apY6EXHBIX IOPUCANKLINSX;

*  CrMoco6HOCTb YBENUUMBATL MPEANOXKEHNE MPOAYKLMN B 3apy6EXHbIX IOPUCANKLMSIX.

[MporHo3Hble 3asiBieHnst AeNaloTCs TOMbKO Ha AaTy HAaCTOSILLEro AOKYMEHTa, U Mbl TOUYHO OTPULIAEM Hannume Ntobbix 0653aTeNbCTB MO OGHOBIEHMIO MW MEPECMOTPY MPOrHO3HbIX 3asiBIEHUI B

HaCTOsILLEM IOKYMEHTE B CBA3N C U3MEHEHMAMWN HaLLNX O)KVILlaHVII;I, nnun nepemMeH B ycnosuax nnn 06CT051T&"II:CI'BaX, Ha KOTOpPbIX OCHOBaHbl 3TN NPOrHO3Hble 3asiBeHUs.
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