YrBep:xaena Ilpukazom
ITAO MockoBckast bupxka
ot 19.03.2020 r. Ne MB-11-2020-635

IHPOI'PAMMA

PEIIO c llenTpanbHBIM KOHTPareHToM co cpokamu PEIIO 2 nedenu, 1 mecay
u 3 mecaya ¢ Knupunaroppsimu Cepruduxaramu Y4acTus, BbINYIIEHHbIMH B
paMKax umylecTBeHHoro nmyjaa kareropun “KCY GC Bonds”

Pa3nen |. TepmuHbl U onpeaesieHust

JocTaTouHnblii 00beM caeI0K — cymmapHbid o0beM caenok PETIO Mapker-melikepa, COBEPIICHHBIX €
HHCcTpyMEHTOM B T€UEHHE OJJHOI'O TOPrOBOTO JAHS B paMKaxX HUCIIOJIHEHHs 0053aTeNIbCTB, IPEAyCMOTPEHHbIX
Hacrosiueit IlporpaMmoii, mo IocTXXeHUM KOTOporo Mapker-meiikep OCBOOOXKIAeTCs OT YKa3aHHBIX
00513aTENbCTB.

Mucrpyment — Knupunrossie CepTuukatsl Y4acTusi, BBINYIIEHHBIE B PAMKaX MMYIIECTBCHHOTO ITyJja
kareropuu “KCVY GC Bonds”.

Oo0beMm aBycToponHeii koTupoBku PEIIO — MuHuManbHbiii 00b€M 10JJaBa€MbIX JIMMUTHBIX 3asIBOK C
COXpaHEHHEM B KOTHUpOBKax Ha 3akitoueHue craeiaok PEIIO (IomKHO BBIMOMHATHCA VIS KaKIOM
HaIPaBJIEHHOCTH 3asIBOK).

IMaccuBnas caenaxka PEIIO - cnenka Mapker-melikepa, B peKBU3UTaX KOTOPOW HOMED 3asiBKM Mapkert-
MelKepa MEHbIIIE HOMEpa BCTPEYHOM 3as1BKH.

Ilepuoa moaaep:kaHusi KOTUPOBOK - TE€PUOJ BPEMEHH, B TeUeHHE KOToporo Mapker-meiikep 00s13aH
NOJEPKUBATH IByCTOpoHHUE KOTUpOoBKHU PEIIO B cooTBeTCTBNU C yciioBUusAMU HacTosuiel [IporpaMMel.

Cupan aBycroponneii korupoBku PEIIO - wmakcumanbhas pasHuna wmexay craBkod PEIIO,
coJieprKalieiics B IMMUTHOH 3asiBKe MapkeT-Melikepa ¢ COXpaHEHHUEM B KOTUPOBKAaX Ha 3aKJIFOUEHHUE CAETKU
PEIIO, no xotopoii Mapker-meiikep saBiseTcss nokynarenaem no nepsoit yactu ciuenku PEIIO, u craBkoi
PEIIO, conepxarieiics B AMMUTHOMN 3asiBKe MapkeT-meiikepa ¢ COXpaHEHHEM B KOTUPOBKAX Ha 3aKJIIOYEHUE
caenku PEIIO, no koropoit MapkeTr-melikep sIBJIsIeTCA MMPOAaBIOM 110 TiepBoii yacTtu caenku PEIIO.

Toproselii nepuon - nepuoa nposenenus Topros Macrpymenrom B Cekuyu peiaka PEITO bupxu.
TepmuHsl, He olnpeeNeHHble B HacTosIen [IporpaMmme, HCIIONB3YIOTCS B 3HAYEHUAX, YCTAHOBIICHHBIX
[IpaBunamu BoimonHeHus ¢pyHkuuii Mapker-melikepa B Cekuuu poinka PEIIO (nanee — Ilpasuna) u

WHBIMU BHYTPEHHUMH JOKYMEHTaMH bBUpXH, a NpU OTCYTCTBHUM TAaKOBBIX — B COOTBETCTBUU C
JNEWCTBYIOIIMM 3aKOHOIATEeIbCTBOM Poccuiickoit deaepanuu.

Pazgen |1. IlTapameTpshl U yc/10BUSI BBINOJHEHHs 00s13aTe/ibcTB MapkeT-Melikepa



2.1. MapkeT-meiikep, BeIOpaBIuii HacTosmyio [Iporpammy, 00s13aH B COOTBETCTBUU C 3aKITIOUYECHHBIM
JIOroBOpOoM HCHOJNHATH 00s3aTeNbCTBAa coryacHo Hacrosimeil IIporpamme B ToproBom mepuoze B
Pexxume Topros “PEIIO ¢ LIK — bezagpecHsie 3asaBku’ ¢ pacueraMu B pyossx 1iist cpoka PEIIO 2 nedenu
(Boardld - GCSW), cpoxa PEIIO 1 mecsy (Boardld - GCOM) u cpoxa PEIIO 3 mecsya (Boardld -
GCTM) B Cekiun poika PETIO bupixku.

2.2. [TapameTpsl ucriosiHeHus: 00s3aTensCcTB MapkeT-Mmeiikepa:

Taoauna

Ne HapaMeprI HCIOJIHEHHS] 00513aTeJIbCTB 3HayeHusn mapamMeTrpon
HCIOJTHEHHS 00513aTe/IbCTB

O6beMm aBycroponnei kotupoBku PEITIO mis kaxaoro u3

1 CPOKOB 200 000 noToB
Cupan aBycroponneit kotupoBku PEIIO:

) 1u1st cpoka PEITO 2 nenenu 0,7%
st cpoka PEITO 1 mecsn 0,8%
s cpoka PEITO 3 mecsina 0,9%

3 JlocTaTouHbId 00BEM CHEIOK (PACCUUTHIBACTCS CYMMApHO 600 000 10ToR

o cpokam 2 neoenu,l mecay u 3 mecsaya)

100 munyt ¢ 10:30 mo 12:30 (mmo

4 Tlepuona nmoanepkanusa KOTUPOBOK
PHOA TIORACP P MCK.BD.)

2.3. MapkeT-MeiKep cunTaeTcsi UCIIOJHUBIINM B TeueHHe TOpProBoro AHs 00s3aTeNIbCTBA, YKA3aHHBIC B
nyHKTe 2.2 Hactosmiel [IporpaMmel, TOJIBKO B Cllydae BBIIIOJHEHUS UM B OTHomeHMH MHCTpymeHTa
XOTs1 ObI OTHOTO U3 CIEAYIOUINX YCIOBUI!

- coOII0IeHne TI0 KKJOMY CPOKY B TEUCHHE TIEPHO/Ia, YKA3aHHOTO B cTpoke 4 Tabmuibl, mapamMerpos
00513aTeNbCTB, YKa3aHHBIX B cTpokax 1 u 2 TaGnuier,

- BBINIOJIHEHHE 00s3aTENbCTB, YKa3aHHBIX B CTpoke 3 TaOmuiel, B TeYeHUE MEpHo/a, YKa3aHHOTO B
crpoke 4 Tabmuipl.

2.4. MUHUMaJIBHO JIOTYCTHMOE KOJIH4ecTBO TOproBeix AHel OTYETHOTO epHo/ia, B TEUEHUE KOTOPBIX
MapxkeTr-MelKep J0JKEH MCIOJMHATh 00s3aTeNbCTBA B COOTBETCTBMM C INMYHKTOM 2.3. HacTOsLICH
[Mporpammel, onpenensiercs kak 80% ot Toproeeix anei OtdeTHOro nepuoaa (HernonmHoro OTYETHOTO
nepuoja B ciydasx, mpeaycMoTpeHHbix 1.5.3. IlpaBun). B crnydae HapymieHuWsl TaHHOTO YCIOBUS,
ycrmyra MapkeT-mMelikepa B OTHOIIEHUH COOTBETCTBYOIIEro MHCTpyMEHTa CYMTAIOTCS HE OKA3aHHBIMH.

2.5. bupxell ompeneneHo, YTO MaKCHMalbHOE KOJIWYECTBO MapKkeT-MeiKepoB IO HacTOsIIen
ITporpamme He MOKET ObITH Oosiee 21 (IBaAIIATH OTHOTO).

Paznea 1. Ilopsagok pacuera Bo3Harpaxkaenusi Mapker-meiikepa
3a BbINOJIHEHUE 00513aTeIbCTB Mo [Iporpamme

3.1. Pa3mep Bo3HarpaxaeHus: MapkeT-Mmeiikepa 3a UCHOJHEHHE UM B TeyeHne OTYETHOro nepuosna
0053aTeNbCTB, MPEAyCMOTpPEHHbIX HacTosmel [IporpamMMoii, paccuuThiBaeTcs MO CleAyolen

bopmyie:



PB=Z—W*CDB+KB,rz[e

m

PB (py0.) — pa3mep Bo3HarpaxaeHus Mapker-Meiikepa 3a OTYETHBINA MTEPUOI;

dw — kommuectBo ToproBeix mHEH, korga MapkeT-Melkep HMell BO3MOXXHOCTb HCIOJHSTH
o0s13aTenbCTBa, IpegycMoTpeHHble [Tporpammoii;

dm- xonmuectBo ToproBeix qHEl B TekyieM OTYETHOM MEPHOIE;

@B (py6.) - hukcupoBaHHOE BO3HArpakaeHue 3a OTYEeTHBIN [IEpUOA, pa3Mep KOTOPOIo ONpeeseTcs
COIIacHO MyHKTY 3.2. HacTodAwel [Iporpamms;

KB (py6.) — 000poTHast 4acTh KOMHCCHOHHOT'O BO3HArpa)KJeHus, yIuladeHHoOro Mapker-MelkepoMm B
cootrBercTBUU ¢ JeiictByromumu Tapupamu [TAO Mockosckas bupxa n HKO HKIL (AO) no
[TaccuBubiM cnenkam PEITO ¢ MacTpymeHTOM, 3akiiroueHHbIM MapkeT-mMeiikepoM 3a OTueTHbIN Nepro
Ha OCHOBaHMUM 3asBOK MapkeT-Melikepa, IOJaHHbIX B TEYEHHE 3TOT0 OTYETHOT'O MEPUOJIA;

KB <700 000.

3.2. Pazmep (puKCUPOBAHHOTO BO3HATPAXKICHUS OINPENENIAETCS UCXO0Is U3 perTuHra MapkeT-Meiikepa,
paccuuTaHHoro no umozam OmuemHo20 nepuoda B COOTBETCTBUM C pazjenoM |V Hacrosueit
[Iporpammsl.

IlepBomMy MecTy B peHTHHI€ COOTBETCTBYET MaKCUMaJbHOE 3HaU€HHE PEeHTHHra cpenu Bcex Mapker-
Meiikepos no Hacrosuei [Iporpamme.

Pa3zMepbl pUKCMPOBAHHOrO BO3HArpaxkJaeHus MapkeT-MeHKepoB, 3aHSBIIUX IEpBbIE JIECATb MECT B
peiitunre o utoraMm OTYETHOTO MEPHOJIA, COCTABIISIOT:

Mecto Pa3Mep puKCHPOBAHHOIO BO3HATPAKICHUS
1 1 MmunoH pyouieit
2 900 ThICSY pyOIeit
3 800 TeICsTa pyOITei
4 700 TeICSU pyOnen
5 600 TBICSY pyOIeit
6-10 200 ThIcsY pyOmneit

Pasmep ukcupoBanHOrOo Bo3HarpaxkaeHuss MapkeT-meiikepoB, He 3aHsBIuX 1-10 Mecta B pedTuHre,
pagen 0.

Paznea V. [lopsanok pacyera peiiTunra no uroram OT4yeTHOro nepuoga

4.1. Peiituar mo wuroramMm OTYETHOTO MEPHOAA PACCUMTHIBAETCA TOJBKO Uil MapkeT-MeHKepos,
HCIIOJIHUBIINX CBOM 00s13aTenbeTBa 32 OTUeTHBIN nepro coraacHo 1. 2.4. Hactosuieit [IporpaMmel.

4.2. 3nadyenue petmHra Mapker-meiikepa no umoeam Omuemno2o nepuooa PacCUYUTHIBACTCS TIO0
crenytomen popmyse:



R = Z?=1 Ri; , Toe

Rit — 3HaueHMe peiiTiHra Mapker-meikepa 1mo uroram i-ro ToproBoro aHs;
N — koauuecTBO Toproseix AHEH B OTYETHOM NEPUOJIE.

4.3. 3nauenue pertuHra Mapker-meiikepa no umozam i-eo Topeosozo ous (Rit) pacCUUTBHIBACTCS TOIBKO
s Mapker-MeiikepoB, HCIOJIHHMBIIMX — oOsi3aTenbcTBa 1o Hacrosmed  [lporpamme  3a
COOTBETCTBYIOLIHMI TOProBeIii A€HB, 1O Cleayoei Gpopmye:

Rit = Ri1+Ri2+ Ri3, roe

Ri1 - 3HaueHue perTuHra Mapker-melikepa 1o uroram i-ro TOproBoro AHs, pacCCYMTaHHOE 01 CPOKA
PEIIO 2 neoenu;

Ri2 - 3HaueHue perTuHra Mapker-melikepa 1o uroram i-ro TOproBoro AHs, pacCCYMTAHHOE 0/ CPOKA
PEIIO 1 mecsuy;

Ris — 3Hauenue peiitunra MapkeT-Meiikepa o uroram i-ro ToproBoro 1Hs, pacCYMTaHHOE 051 CPOKA
PEIIO 3 mecsaya.

4.4, 3naveHus pertHHra MapkeT-meiikepa mo utoram i-ro ToproBoro aHs 0 coomeemcmeyouezo
cpoka PETIO (Ri1Ri2, Riz) paccuntsiBaroTes no credyoweti popmyie:

Ri = axKvi + BxKtj+ yxKsj, rae

Kvi — ko dummenT kadecTBa UCTIOTHEHHUS MapKkeT-MerKepoM 0053aTeNbCTB 710 00beMy cOeloK B -’
Toprosslii 1eHb, pacCUUTaHHBIN 0151 coomgemcmeayrouie2o cpoka PEIIO,

Ktj— koadpummenT kagecTBa HCIIOTHEHUST MapKeT-MeHKEePOM 00S13aTEIbCTB 10 8peMeHU NOOOEPIHCAHUS
cnpaoa B 1-i1 ToproBeiii AeHb, pacCCUUTaAHHBIN 07151 coomeemcmayowezo cpoka PEIIO;,

Ksi — xosddunment sgpexmusnoco cnpsoa B i-ii TOproBblii AE€Hb, pacCUMTAHHBIA O
coomeemcmeyroueco cpoxa PEIIO,;

a, B, y — Beca KO3 UIIUEHTOB:

s cpoka PEITO 2 wvenenmu o = 15,45; B =5,8; y = 0,65;
mis cpoka PEITO 1 mecan o= 9,76; B =9,99; y=0,95;
s cpoka PEITO 3 mecsima o = 10,53; = 10,07; y = 0,96.

4.5. 3nauenue kod3(PuUIMEHTa KayecTBa HCHOJHEHUS MapkeT-MeHKepoM 0053aTelbCTB nO 00beMy
coenox B i-it Toproseii aenb (KVi) dns coomeemcmeyrowezo cpoxa PEIIO paccuuThIBacTCsl IO

cnenytomen hopmyre:

Vmm;
Kv;=——  tne
Vtot;
Vmm; — coBokymnHblii 00beM [laccuBHbix caenok PEIIO ¢ MHcTpymMeHTOM ¢ coomeemcmeyrowum

cpoxom PEIIO, 3akmoveHHbIx MapkeT-melikepoM B i-ii ToproBwlil IcHb;
Vtoti — coBokymHBII 00beM cenok ¢ MHCTpyMEHTOM, 3aKIIIOYeHHBIX B i-if TOPToBEIi IEHb B peKIMe
toproB “PEIIO ¢ LK — be3aapecHsie 3ad4Bku’ ¢ coomsemcmayrowum cpokom PEIIO.

4.6. 3HavueHrne KOd(PPUITMEHTa KadeCcTBa HCIOTHEHHST MapKeT-MeHKepoM 0053aTelNbCTB 1O 8peMeHtu
noooepocanusi cnpaoa B i-i Toproeeii nenb (Kt) ors coomeemcmeyroweco cpoxka PEIIO
paccuuThIBaeTcs Mo cleayroueit popmyie:



Ti — QaxrTudeckas NPOIOKUTEIBHOCTh TOJEpKaHus Mapker-melikepom B I-ii TOproBeiii JIeHb
JIBYCTOPOHHUX KOTHPOBOK 10 MHCTpyMEHTY ¢ coomeemcmeaytowum cpokom PEIIO;
T— ToproseIil IEPUOL.

4.7. 3uauenue kodpdunuenta apgexmusnoco cnpsoa B i-i Toproeeii geub (KS) ons
coomeemcmayroueco cpoka PEIIO paccuyuThIBaeTCs MO CIEAYIOIIEeH Gopmye:

Ks; = Min[ 22 ;15], e

L

Syen— Cpapn nByctoponneit kotupoBku PEITO, npenycmoTpennslii n.2.2. Hacrosiei [IporpamMmer;
Si — 3HaueHue Y3PPEKTUBHOTO cIip3/aa 3a I-i ToproBelii ACHDb 011 coomeemcemayioueco cpoxka PEIIO.

4.8. 3nauenue 3pPpekTHBHOTO crpda 3a I-it Topro.eiii neHs (Si) 0 coomeememesyrowezo cpoxka PEIIO
paccUYMThIBACTCS 110 ClIeAyIoNIer Gpopmyrie:

Y SitxPeriod;;
YiL, Period;;

S;

, TIIe

Sit — 3Hauenue d¢ddexTHBHOrO chp3aa 3a mepuoj BpemMenu t B i-ii ToproBeli IeHb 075
coomeemcmeyroueco cpoxa PEIIO,;

Periodit — mmTenbHOCTD TIeproia BpeMeHu t (B i-it TOpro.elii IeHB), B TEYCHHUE KOTOPOTO JCHCTBOBAI
s exTuBHBIN cripaa Sit .

4.9. 3uauenue >¢GdekTUBHOrO crpiga 3a mepuon Bpemenu t B -t Toproseni neus (Sit) ons
coomeemcmeyroweco cpoka PEIIO paccuuTbIBaeTCsl TOJBKO B NEPUOABI BpEMEHM, Korjga Mapker-
Meiikep ucnonHsan oos3arenbcTsa no O6bemy u Crpany asycroponHeit kotuposku PEITO cornacho 1.
2.2. nacrosimeit [IporpamMMbl, Ha OCHOBE JIYYIINX 3asBOK Ha 3akimoueHue caenku PEIIO, mo koTopeim
MapxkeT-Melikep sBIseTCs NOKymnareiaeMm 1o nepsoi yactu cuenku PEIIO, n Ha 3aknrodeHne caeinku
PEIIO, no xotopsiM MapkeTt-Melikep siBisieTcs poaaBLoM 110 nepBoil yactu caenku PEIIO, B O6beme
nByctopoHHe koTupoBku PEIIO (o6bembl cBbimie OO0bema naByctopoHHel kotupoBku PEITO nHe
YUUTBIBAOTCH ).

4.10. Pacuer 3HaueHHs 3(PQPEKTUBHOTO CIpd3Aa 3a mepuoa BpeMeHu t B i-it ToproBeii neHb 074
coomeemcmayrouge2o cpoxka PEIIO (Sit) OCyIIECTBISETCS MO CIeTYOIUM HOpMyIaM:

Si¢= SELL;; — BUY;,

25?:1 SELL(PRICE jx Amount )

SELL; .=
Lt 14 . ’
» jzlAmountJ
B Z;’leUY(PRICijAmountj)
BUY; .= 5 , rae
» jzlAmountj
SELLit — cpenHeB3BelleHHas lieHa 3asBKM MapkeT-Meiikepa Ha 3axmoueHue caenku PEIIO ¢

coomeemcmayrowum cpoxkom PEIIO, o koTopoit MapkeT-Meiikep SBJISIETCS MOKYIATelIeM M0 NepBOM
yactu caenku PEIIO, npu kotopoit nocturaercst O6bem aBycroponneit kotupoBku PEIIO, B nepuon
BpeMenH t B i-it ToproBelii JeHb;

BUYit — cpenneB3BemienHas ILieHa 3asBkM Mapker-melikepa Ha 3akmiodeHue caenku PEIIO ¢
coomeemcmeayrouum cpokom PEIIO, o xoTopoit MapkeT-MelKkep SBISICTCS] MPOJABIIOM IO TEPBOMA



gactu cnenku PEITO, mpu xoTopoit nocturaercs O6wem asycroponHeit kotupoBku PEIIO, B mepuos
BpeMeHH t B i-if Topro.elii JICHB;

SELL(PRICEjxAmount;) — mpou3BeneHre 00beMa U LICHBI j-i 3assBku MapkeT-Melikepa Ha 3aKIF0ueHHe
caenku PEIIO ¢ coomeemcmesyrowum cpoxom PEIIO, no xortopoi Mapker-Melkep sBISETCS
nmokynaresnem 1o neppoit yactu caenku PEIIO, ¢ yaerom kotopoit nocturaercss O0beM IBYCTOpOHHEH
kotupoBku PEIIO, B mepuon Bpemenu t B i-it Toprossiit ieHb;

BUY(PRICEjxAmount;) — npousBecHrne 00beMa U IIeHBI j-ii 3a9BKH MapkeT-Meiikepa Ha 3aKJII0YeHHUE
caenku PEIIO co cpokoM 2 nedenu, 10 KoTopoilt MapkeT-MeHKep sIBIIsSIETCS POIaBLIOM 110 IEPBOM YacTu
caenku PEIIO, ¢ yuerom kotopoi nocturaercs O0wbem aBycroponHeit kotupoBku PEIIO, B mepuon
BpeMeHH t B i-if TOpro.elii 1eHb;

Amount;j — o0beM j-ii 3asBKH MapkeT-Meiikepa ¢ coomsemcemeyrowum cpokom PEIIO (B pyoisix).



