MOCKOBCKAA
BUPXA

KPOCC-PbIHOYHAA
MAPKET-MENKEPCKAS MPOI'PAMMA

«AKUUU U OBIOYEPCbI HA AKLUUWN>



KPOCC-PbIHOYHAS! MAPKET-MEMKEPCKAS MPOrPAMMA
AKUU U OBHOYEPCbI HA AKLIUN

— NporpaMMa no NoaAepXXaHuio NIMKBUAHOCTU B TEYEHWE TOProBOro AHS B OTHOLLIEHUM
nap UHCTPYMEHTOB «aKuUus + bloYepc Ha AaHHYIO aKLMIO».

Mepuoa pencreua: anpenb — ceHTA6pb 2019 T.

MpenmyliecTBa AN MapKeT-MelkepoB

v' Bo3BpaT KOMWUCCMM, YMNAYEeHHOM 3a COBEpPLUEHME CAENOK B C/lyYae MCMOSMIHEHMSI MapKeT-MeNKEePCKUX
0653aTenbCTB XOTS 6bl HAa 1-OM U3 BUPXKEBBIX PbIHKOB, BXOASILUMX B KPOCC-PIHOYHYIO MPOrpammy.

v' Bblinnata AOMONHWUTENBHOrO BO3HArPaXAEHUsI B C/lydae MCMOMHEHNUS MapKET-MeNKepCKUX 06s3aTenbCcTB
OAHOBPEMEHHO Ha 2-X bUpXxeBbIX pblHKax ((POHAOBOM U CPOYHOM).

Yno6cTBO nogkaroueHus

v' [0CTaTOYHO 3aK/UUTb OAMH MapKeT-MEMKEPCKMIM [O0roBOp, KOTOpbIM OyaeT AelcTBOBaTb Ha BCEX
PbIHKaX MOCKOBCKOW BUpXM B paMkax KpoOCC-pbiIHOYHOM MporpamMmbl (CM. Aanee HOpuamyeckyio cxemy
OKa3aHus YCNyr MapKeT-Melkepa).

MOCKOBCKA#A
BUPXA



YCNOBWNSA KPOCC-PbIHOYHOW MPOrPAMMBI
AKUU U OBHOYEPCbI HA AKLIUN

Ycnosus nporpaMmbl Ha ()OHAOBOM pbIHKE

MIN o6bem Mepuvon BosHarpaxaenue, py6.
Cepus gnsa | MpeaenbHbli 3asBKM noaaepXaHus ®UKCMpOBaHHOe BosHarpaNaeHme
KOTMPOBaHMS cnpaa (WT. UEHHBIX | KOTUpPOBOK MAX 33 KPOCC-PbIHOYHOE MCMONHEHNE
6ymar) (MUH.) BO3BpaT 6mprxeBoro cé6opa TS e ap—

1 AFLT - 0.60% 4 000 345 OcHoBHasi 200% Fee (p)* MAX Bo3BpaT 500 py6. B AeHb

2 ALRS - 0.40% 5500 345 OcHoBHasi  200% Fee (p) 6upxxeBoro c6opa B 500 py6. B AeHb

3 CHMF - 0.60% 400 345 OcHoBHass 200% Fee (p) AeHb = 2000 py6. 500 py6. B AeHb

4 GMKN - 0.30% 100 345 OcHoBHass  100% Fee (p) Ha aKuuto 500 py6. B aeHb

5 HYDR - 0.60% 500 000 345 OcHosHas  200% Fee (p) n 500 py6. B AeHb Cm. Ycnoeus

pu pacyeTe

6 MGNT - 0.60% 250 345 OcHoBHasi  100% Fee (p) 500 py6. B AeHb BbiNNaThl
BO3HArpaxAeHs BO3HarpaxaeHus

7  MOEX - 0.40% 4 500 345 OcHoBHas  200% Fee (p) YUUTbIBAIOTCS 500 py6. B AeHb P

8 ROSN - 0.40% 2 000 345 OcHoBHass  100% Fee (p) caenky no MM 500 py6. B oeHb (Cnaiin 4)

9 SBERP - 0.40% 3 500 345 OcHoBHast  200% Fee (p) 3asBkam c o6bemom 500 pyb. B AeHb

10 SNGSP - 0.40% 11 000 345 OcHoBHass  200% Fee (p) He MeHee 500 py6. B AeHb

11  TATN - 0.40% 800 345 OcHoBHass  200% Fee (p) MWUHMMasbHOro 500 py6. B AeHb

12 VTBR - 0.60% 17 000 000 345 OcHoBHasi  200% Fee (p) obbeMa 500 py6. B aeHb

Ycnosus nporpaMmMmbl Ha CPOYHOM pbiHKe

MIN o6beMm noA::g:?aAHun BosHarpaxxaeHue, py6.
®dbrouepc ST SanBkn KOTUPOBOK MAX dukcupoBaHHOE BO3HarpaxaeHue
KoTMpoBaHnA (s (B % ot 3a KPOCC-pPbIHOYHOE UCMOJIHEHNe
KOHTpaKTax) Ceconn) BO3BpaT 6uprkeBoro cébopa MM o693aTenbers

1 AFLT 1 0.60% xSP** 40 65% [HeBHas 200% Fee (p) 500 py6. B AeHb
2 ALRS 1 0.40%xSP 55 65% [HeBHas 200% Fee (p) 500 py6. B aeHb
3 CHMF 1 0.60%xSP 4 65% [HeBHas 200% Fee (p) 500 py6. B aeHb
4 GMKR 1 0.30%xSP 10 65% [HeBHas 100% Fee (p) Mpu pacueTe 500 py6. B aeHb
5 HYDR 1 0.60%x%xSP 50 65% [HeBHas 200% Fee (p) BosHarpaxaerns 500 py6. B AieHb CM. Ycnosus
6 MGNT 1 0.60%xSP 250 65% [HeBHas 200% Fee (p) YUMTbIBAIOTCA 500 py6. B AeHb BbinnaTbl
7 MOEX 1 0.40%xSP 45 65% [HeBHas 200% Fee (p) caenkn no MM 500 py6. B aeHb ~ BO3HarpaxaeHus
8 ROSN 1 0.40%xSP 20 65% [HeBHas 100% Fee (p) 3asBkaMm c nO6bIM 500 py6. B AcHb (Cnaiig 4)
9 SBPR 1 0.40%xSP 35 65% [HeBHas 200% Fee (p) 06beMoM 500 py6. B AeHb
10 SNGP 1 0.40%xSP 11 65% [HeBHas 200% Fee (p) 500 py6. B aeHb
11 TATN 1 0.40%xSP 8 65% [HeBHas 200% Fee (p) 500 py6. B aeHb
12 VTBR 1 0.60%xSP 170 65% [HeBHas 100% Fee (p) 500 py6. B aeHb
* Fee (p) — komuccus MapkeT-mesikepa no naccuBHOMY OOBEMY CAEIOK (4/15 QOHAOBOIO PbiHKA — I10 3as9BKaM C OOBLEMOM HE MEHEE
MOCKOBCKAA murumansHoro obbvema). llaccusHas caeika — cAeika MapKeT-Mevikepa, COBEPLIEHHAS C 3asBK1, HOMEDP KOTOPOV MEHBLLIE, YEM HOMED
m BUPXA 3a5BKV KOHTPAreHTa o GAE/IKe. 3

** SP (Settlement price) — PacyeTHas LeHa WHCTPYMEHTA, OIpeaEIeHHAs 10 UToraM LHEBHOM KITMPUHIoBov ceccum (POMEXYTOYHOMO
KIMPUHIa).



YCJ10BWA BbIlNJIATbl BO3HATPAXAEHNS
AKUUN N ®BHOYEPCbI HA AKLIUA

Cnyuan 1

Bo3HarpaxaeHve 3a TOProBbiM fAeHb B  OTHOWEHUMM JNOB6Oro WMHCTPYMEHTA  KPOCC-PbIHOYHOW  MpOrpammbi
(akuun/dbloyepca Ha [aHHYIO aKUWID), B C/ly4ae UCMOSMIHEHUS MapKeT-MenKepckux 06s3aTeNnbCTB Mo AaHHOMY
NHCTPYMEHTY:

Payment = MIN [R;, X Y Fee (passive); X|

* Ry — KO3DDOULUMEHT NINKBUAHOCTU NO UHCTPYMEHTY
« X =2000 pyb. ana uHCTpyMeHTOB (hOHAOBOMO pbIHKA (4719 UHCTPYMEHTOB CPOYHOIO pblHKA HEe onpeaensieTcs)

Cnyuan 2

BosHarpaxxaeHue 3a TOpProBbl A€Hb B OTHOLIEHWUM Nt060M NMapbl MHCTPYMEHTOB KPOCC-PbIHOYHOM MporpamMMbl (akumst +
(bloyepc Ha AaHHYIO aKUMIO), B C/ly4ae UCMONHEHUS MapKeT-MelKepCKMX 0653aTenbCTB MO BCEM UHCTPYMEHTAM AaHHOM
napbl:

Payment = ), MIN R, X ) Fee (passive); X] + 1000 py6.

* K — VWHCTPYMEHT, BXOAALWMMA B Napy MHCTPYMEHTOB (aKkumsl + dbloyepc Ha AaHHYHO aKkUMIO)

YcnoBue BbiMJiaTbl BO3HarpaXxaeHmsa 3a Mmecsiy

CyMMapHoe BO3Harpa)xaeHue 3a Mecsil, B OTHOLLEHMM NI060ro MHCTPYMEHTA KPOCC-PbIHOYHOWM NMpOrpaMMbl BbiniaunBaeTcs
B C/lyyae, €CNN KONMMYECTBO TOProBblX AHEW, B TEYEHME KOTOPbIX MapKET-MEWKEpP He MCMONHSAN 06si3aTeNnbCcTBa No
[AAHHOMY MHCTPYMEHTY, He NpeBbIWAET 5 (NsTN) BKIYNUTENLHO.

CymMMapHoe BO3HarpaXxaeHue 3a Mecsiy B OTHOLEHMM Ji060M Mapbl MHCTPYMEHTOB KPOCC-PbIHOYHOW MpOrpaMMbl
BbIMJIQYMBAETCA B C/lyyae, €C/IM KOJIMYECTBO TOProBbIX AHEN, B TEYEHME KOTOPbIX MapKeT-Melkep He WCMOHAN
06513aTeNbCTBA MO KaX/AOMY MHCTPYMEHTY AaHHOM Mapbl He NpeBbIWAET 5 (NATU) BKIYUTENBHO.
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[MPABUJIA TTPUCOEANHEHUA
AKUUN N ®BHOYEPCbI HA AKLIUA

1. MapkeT-Meilkep — KaHAMAAT Ha y4yacTue B KPOCC-pbIHOYHOW MM nporpaMMe AOJHKEH MMEeTb CTaTyc
YYyacTHMKA TOProB OAHOBPEMEHHO Ha (hOHAOBOM U CPOYHOM pPbIHKAX.

2. YYaCTHMK KpOCC-pblHOYHOM MM nporpaMMbl HE MOXKET OQHOBPEMEHHO MCMONHATb (YHKUMM MapKeT-
MeWKkepa MO WMHCTPYMEHTaM [aHHOW MporpaMMbl B paMKkax tobbix ApyrMx AewcTtsyrowmx MM nporpamm
(PbIHOYHbIX MW KPOCC-PbIHOYHBIX) (POHAOBOrO U CPOYHOMO PbIHKOB.

3. NpeHTudmkaTopbl MapkeT-Menkepa*:

« MMpu wucnonb3oBaHuM B WaeHTudMKATOpe MapkeT-Meiikepa 6onee oaHoro 6ykBeHHO-UMdpPoOBOro Koaa
yCTaHaB/MBaeTcs TpeboBaHME, YTO OHM OMpeaenieHbl NS OAHOro MapKeT-MeWikepa WM ero KaveHta (4To
NOATBEPXAAETCA PErMCTPALIMOHHBIMU AaHHBIMW, NPEAOCTABIEHHBIMU Ha BUPXY).

« [py UCNONb30BaHUM B OTHOLLEHUWM OAHOrO BUPXKEBOrO PbIHKA, YYaCTBYIOLIEr0 B KPOCC-PbIHOYHOM MporpamMe,
bonee opHoro MpeHTudvkaTopa MapKeT-Melkepa YyCTaHaBnvBaeTcs TpeboBaHWe, YTO OHW OnpeaeneHbl Afs
pasHbIX K/IMEHTOB.

4. TpeboBaHMe K KaHAMAATaM Ha y4yacTue B KPOCC-pblHOYHOM MM nporpaMme Ha (pOHAOBOM pbIHKE:
cpeaHefHeBHOM 06beM TOpProB MO 3asiBKaM, B KOTOPbIX YKa3blBaloTcsa 3asBnsemble TKC unm couyeTaHust
TKC/KKK, pomxeH coctaBnsiTb He MeHee 20 MJIH pybnen Ha NpoTSHKEHUW ABYX Heaenb, NpeaLecTBYHLNX
NPUCOeANHEHMIO K MPOrpamMMe.

X UneHTugpmkarop mMapkeT-mesikepa — GyKBEHHO-LIMBPOBON KOJ Wik COYETAHME HECKOILKUX TaKUX KOZOB, 110 KOTOPOMY yYUTHIBAETCS MHPOPMALMs 06
UCTIONTHEHIMM 0653aTENILCTB MapKeT-MEVIKepa 1 PacCYnTbIBAETCS €0 BOHAMPaX[EHHNE.

BHprceBosi ppIHOK HgeHTngpnrkaTop mapkeT-merikepa

s UneHTuguKkaTop Y4acTHmka ToprosB u ToproBo-KiMpuHroBbivd cHér (TKC); wim

QOB T o YpeHTugukaTop Y4actHuka Topros u ToproBo-kipuHroBsivi c4ér (TKC) u Kpatkmi kog kivenTa (KKK)

CPOYHBIN PbIHOK «  Kog pasgena pervcrpa yqera rnosuymv/rpyrna KO4oB pasaesia pervctpa yvera no3uuymi

N MOCKOBCKA#A 5
BUPXA



FOPUANYECKAS CXEMA OKA3AHUSA YCNYI MAPKET-MEUKEPA

YyacTHUK
TOpros

Y4yacTHUK TOpPros
— KaHAuMAaT Ha
y4yactune B Kpocc-
PbIHOYHOM
nporpamMmme
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Bbibop
MporpamMmmbl

Mporpamma
COAEPXMWT:

* MapaMeTpbl U
yC/oBUSt
BbIMOJIHEHMS
obsa3aTensCcTs
MapKeT-Melikepa

* MOPSAOK pacyeTa
BO3HArpaXxaeHus
MapKeT-MelnKkepa

[porpammbl
pacKpbIBalOTCA Ha
cante bupxu:

https://www.moex.co

=

O3HakoMieHue C

NMpasunamum

MpaBuna onpegensioT:

* NpaBa 1 0653aHHOCTK
MapKeT-Melkepa

* MOpAIOK
B3auMMO/IENCTBUSA, cAaum
N NPUEMKM YCIyr

* MOPsAOK MPOBEAEHMS
pacyeToB

* NOPSAZIOK U3MEHEHUS
YCNOBWIA AOroBOpa

MpaBuna packpbiBalOTCA
Ha canTte bupxm:
https://www.moex.com/

m/msn/ru-crossmm

msn/ru-crossmm

\ 4
VIl

CraTtyc
MapkKer-
Meunkepa

MoanucaHue

HNorosopa u
YBenomneHums

Aorosop
(BBYXCTOpPOHHSIS popmMa)
06 okazaHuu ycnyr
MapKeT-Melikepa
noanucelBaeTcs B hopme
NPUCOEAVNHEHUS K
MNpasunam

YBenomneHue o
MNporpamMme u
NoeHTndmkaTopax
MapKeT-MelKepa
3anosHAETCa Npu
nognucaHuu [lorosopa.

Tunosble GOpMbI
LOKYMEHTOB
PacKpbIBAOTCA HA canTe
Bupxu.


https://www.moex.com/msn/ru-crossmm
https://www.moex.com/msn/ru-crossmm

KOHTAKTDI

®dOHAOBbIW PbIHOK

PbIHOK aKUMK U NaeB:
TenedoH: +7 (495) 363-3232, nob. 5319, 5312

Email: mm@moex.com

CpOU4HbIN PbIHOK

TenedoH: +7 (495) 363-3232, nob. 5365, 5366
Email: futoptmm@moex.com

Kpocc-pblHOYHbIW MapKeT-MeNKUHI

MOCKOBCKA#A
BUPXA

TenedoH: +7 (495) 363-3232, nob. 5412
Email: Zhanna.Alekseeva@moex.com



mailto:mm@moex.com
mailto:futoptmm@moex.com
mailto:Zhanna.Alekseeva@moex.com

PACKPbITUE VHOOPMALIUU

HacT oRuam mpesedTaln Guna noarotosnena i ewmanena MyGnisHes armoHepism ofuecraoe «Mocopoan Bupka MMEG-PTCe (ganes - al{ornanias), Eciu neT wakoi-nibo
orogaps of MHoM, To KoMNaHus CHMTASTCR MCToreaos Boell isdopra, HENDKEHMOA B HACTORLEM A0KyMeHTe. JaHHaR WHEOPHaULHA NPEAOCTASMRETOR N0 COCTORHID Ha QaTy
HACT OALLLERO AOKYMEHTA H MERET DiTo uareneHa e kakero-mibo vEeaaMBeHHA,
JaMMEi oKYMENT HE FENFETCH, He GOPMMPYET W HE QOUTEEH PaCoMaET PHESTECH B KAHeCTES NPeanoredin WK e NEUrMaieHus 1R NPoLTCd Wk yYacmie B NoQIMoKe, Ml Ke,
k2K nofypenue £ npuobpeTenrn nan e K nognucie Ha kakwe-nubo ugrspe DyMard, @ Tastke 3TOT QOKyMEHT WM 810 YAcTh 1N e GaKT erg pacnpocTpaHeHuUR e RENAKTCR
DCHOBHEEM B Hd MR HEMBIR NONardTeCA B (BRI © KHI']'IM‘M!-BD NPegnoE eHASM, Qoroaapon, l:lﬁ:ﬂSETE:"bI:I'El:IM WK =2 HHEECT MU HOHMEIM EEHASM, CEREAMMEMET C MU, PoERD KK
W 08 HE ABNASTCA PEHOMEHAALMER 0THOCHT ENEHO LLEHHED ByMar KomMNakss,
Manmeerman & SAHHOM AgeyMerTe MHdopMaunn ME RENAASG MNPESMETOM HEIABHGIMON nposeprd, B Mir TaKss HE COASEEMTCR Kako-nebo SaBepeHdid WM rapaHTess,
CHOPMYNRPOEaHHEN WK NOAPE3YMEEREMEDN  HUKTO He AO0/THeH NONAraTeoA Ha BOCTOBSpHOCTE, TOMHOOTE W NONHOTY HHGOPMAEIHH HMNH MHSHRA, ENEHEHHOM 3060, HUKTOo M3
Komrannd mn Kaks-nibo ee godeprss obwects win addnnpoBarmpx Mg MH B MpERTOPOE, COTRYAHMKOR M paboTHmon, KOHCYIBTARTOD WA HX MPEACTasHTenti He
NpiEsMasT Kam'!-nuﬁu DTEETCTESHHOLIT I I:HEEEHI-Iﬂl'HB aT TOro, BOZHUEMA N OHa B PESYIBTATE XNaNarTHOCTH MMM Mero-tTo J:p,.rrnrn:l, NpaE0 MO HOCEEHHD CEAZAHHOA C©
HENONBZOBAHKMEM ITONG BOKYMEHT A AN HHBIM CEPAZOM BOZHHLLEN M3 HErp.
HaxHan NPEeZeHTaiii AT NPEHOGHRE S3RBNEHIA. Boe BRIKMEHHEE B FACTOALYED NPpeZeHTALWH 33ABMEHMRA, 33 NONHYEHEEN ananeHul of HICT Opee CrMx ¢la|crax,
BRMYAA, HO, HE OMPIHHMEBEACE, 3ARENEHHAM, OTHOCRLMMHCA K Hauery SrHIHCOB0MY NONEKeHD, BHUIHEC-CTPETEnm, NN3HAM MEHEMHMENT M Uens No Symaui onapaunan
AEUERROT O NPOrHOZHEMHE S3RAMSHAAMK, 3TH NPOrHOSHEE TARISHIA BRAKAANT B 0e0A M38ecT eSS W HEMZBACTHER PUCKY, GaKTOPE MEOMPEnEneHHIITI B MHEE hasTopK, KOTopHE
MOTYT CTATh NEHUHHON TOMD, YT HALUM HBHELEHNE NOKA3ATENH, DOCTHHEHA, CEAPILEHNA W XE NPOMEB0ATBEHHLIE NOKAZATem, ByyT CMUSCTEEHHD OTMMMETLCR OT TEX, KOTOphe
@ﬂmfﬁmmﬂﬂu A nb.qpammuanfm noga ATe npai‘rmnumu JAFNEHUAMN. ,ﬂEIHI'lle I'IFIEII'PII:ISHIHQ‘ IFANHRIA QCHOBAHE Hd MHOMOYHCE e -I'IFIC3'|FM|'I.I,I'IF|I OTHOCHT MM
Hawell HuHewHsd W Gymael GUEHeC-CTRATENM W cpasl, B KOTOPOH M CMMAZEM DOALSCTENATL CBOH OEFTEMEHOCTH B Oymauss, BoaHathuus GasTopars, KOTOPLE MOMT
NOBMAMATE HA HAWA HHHELWHME NOKAIITEM, O0CTHKEHNA, COCMUSHIA WM e NPOMISOACTESHNME NOKAZATEM, KOTODME MOMYT CYLUSTBEHHO OTAMYATLEA OF TEX, ROTOPbE
coprTy NMPOSaHE W NOAPAZYMESSITOR 3THMI MPOMHOZHLIME ZARRNEHILAMN ABIANTCA, MOMUMD MHEX GaxTopos, Cneqyoume:

BOCNPLRTHE PRHGYHEK YOI, MPEAOCTABNAEMb KOMNamIen 1 &e fovepHitu obiecTeane;

BONATIEHOCS (@) POOOMACKON 3KOMOMUKN W peHKa yesHux Gwear v (b) CeKTopoB © BRCOKMM YPOEHEM KOHKYPEHUMM, B KOTopex Komnasnm v ee podepue ofwecrea

OCYLUECTRNART CBOK GERTENbHOCTE;

EMeHEHNA B (2) OTeueCTESsHOM W MEKDYHADOOHOM J3K0MOOATENECTEE W MANOroBoM peryrposaniy i {b) rocymapcTBeHHEX NPOrpaimMa, OTHOCAUMOCH K dHHIMI0mM

PHIHEEM § Phaars LeHHD Dyrar;

POCTOM YPOBHA KOHKYPEHLMA OO0 CTOPOMS HOBEX WIPOs0E: M3 pHie Pocoiw;

CnoceBHOCTE YINSsaTh 33 GLICTPEMM MEMEHEHWAMI B HEyuH0-TEXHUMECHN CPene, BHMNYAA nocobHOCTE WINOMEI0BATE PACUBIPEHHEE Y HHUMOHANGHEE BOSMIHOCTH,

KOTOPRIE NOMYAREHE CPELM KAMEHTOD KoMnamm 1 e govephnx ofwecrs;

CNoCoBHOCTE COXPEHAT b NP EEMCTESHHOCTE NPOLLE CCA BHEAREHNA HOBSY KOHKYPEHT HlX NROTYST OB B YOIYT, PEBHD K3K 1t NDSMHEA KOHKYPEHT ocnocobHooTe;

CNOCEEHOCT b NPHBNEKAT b HOEGI KIMEHT OB HE 0T E4SCTBEHHEN PRHOK W & SapyDexHEX BpHCIELNAX;

CNOCoEHOCT: YBEAHHIIEATE NPEAIOHEHIEE MPOTYRLINT B 33pyDemHux KpuGIMELMAK.
NpordosHsie 33ABNEHHMA HENAKITCR TOMKS H3 ATy HBCTEALER NPEISHTILMM, B Mb! TOMHD OTpLEeM Hanuae nobox obasarennors no abHOBREHHH MAW NEPECIOTEY NPOFHOSHDX
JARENSHAA B HB\HM.LEI?I Npe3enT A 8 CBAZN C MIMMEHEMAAME HAURT l:l:e:l!.l:IEIHll.l“lJ WKW mepeMed B YONOENAK MOA uﬁcrmren:.cm-acq, Hd KOTOpLD OCHMDBAHE 3TH NPOrHOZHEE
ZEARNEHUR,
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