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= CpeaHeaHeBHOM 06beM TOProB Ha
[AeHexxHoM pblHke (PEMO n
AENO3NTHO-KPeaMTHbIE Onepaumn) 3a
1 kBaptan 2019 r. coctasun — 1,33
TPNH pyb6.

Aons PEMNO c UK (Bkn. PEMNO c KCY)
B 06beme 6upxxeBoro pbiHka PEMO -
89%

= CpeaHeaHeBHas OTKpbITas No3uumMs
PENO c UK 3a 1 kBaptan 2019 .
cocTtaBuna — 2,2 TpJiH py6nei.

= Haubonee BbICOKMMK TEMMAMU
pa3susaetcsa PEMNO c KCY:
CpeaHeaHeBHas OTKpbITas No3uumns
no PEMNO c KCY (Bkn. [1eno3uTbl C
LIK) B mapTte 2019 r. gocturna
pekopaHoro 3HavyeHusa — 1,1 TpJaH
py6. 6 mapta 2019 r. 6bIin
3auKCMpoBaH pekopa OTKPbITOM
nosuumm — 1,16 TpnaH py6.

= KCY 065. - caMbl¥ NTUKBUAHDbIA
MHCTPYMEHT Ha POCCUIACKOM
AEHEXHOM pbIHKE

= [Jlona PEMO c KCY B o6beme
6uprkeBoro pbiHka PEMO — 16%

= CpegHeaHeBHOM 06beM TOProBs B
cerMeHTe Aeno3nTHO-KPeaUTHbIX
onepaumii B 1 kBapTane 2019 roaa
coctasun 157,6 mnpa py6.

Ctpykrypa pbiHka PENO c LIK

CpenHeaHeBHol 06beM ToproB 1Q2019, mnpa pyb.
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O6bem Topros, 1Q2019, %
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NMHANKATOPbI AEHEXXHOIO PbIHKA

MupgukaTopbl [leHeXXHOro pbiHka (%)

WHaunkaTop PENMO c KCY RUONIA KntoueBas ctaBka baHka Poccum
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7,8 |
7,6
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7,2

7,0

Mo mHdopMaumm n3 oduumanbHOro npecc-penusa: 22 mapta 2019 roga CoseT avpektopoB baHka Poccum
NPUHAN peLleHne COXPaHUTb KYEBYHO CTaBKy Ha ypoBHe 7,75% ronoBbIX.

COBbITUSA AEHEXXHOIO PbIHKA

= C 4 ¢deBpans 2019 roga onepaummn PEMNO ¢ BHyTpeHHUMM ByMaramm ¢ pacdeTamu 3a
WMHOCTPAHHYIO BaNOTy CTanu AOCTYMHbI 419 BCEX TUMOB YYaCTHUKOB.

= C 4 maprta 2019 roga MockoBckas bupxka npegoctaBuia Y4acTHUKaM [eHeXxXHoro
pbIHK@ BO3MOXHOCTb 3aknto4vatb caenku PEMO ¢ LK ¢ pacyeTaMn B KUTAUCKUX FOAHSAX
CpokoM overnight.

= C 4 mapta 2019 roga y4aCTHMKN TOProB noslyuniv BO3MOXXHOCTb 3aK/1K04aTh CAENKU
PENO c UK c obnuraunsamm deaepanbHoro 3aima (O®3) B 6e3aapecHOM peXxmnMe Ha
CPOK OAVH U TpU Mecsaua.
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CObbITUA

* 04.02 - CH4aT 3anpeT KopoTkux npogax no BYN, KZT n TRY

BANIOTHbIA PbIHOK
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* AHB.~peB. — fouepHue 6aHku Mpynnbl BT u3 ApMeHun, Benopyccumn n KasaxcraHa nonyyunnm npsimon

AOCTYN K TOpraM Ha Ba/IlOTHOM pPbiHKe

+ 04.03 — 3anyLieH HOBbI BHECUCTEMHbI PEXUM TOProB YpPeryinpoBaHus No3mumin yyactHukos (LICU)
* K HoBOMY cermeHTy BHebupxeBbix ToproB (PeiHok OTC) aoctyn nonyunnu 6onee 40 yyactHukos. C 22.04
nnaHupyeTcs pacwmpeHne nHcTpyMeHTtapusa — USDCNY_SPT n USDTRY_TOM wu HoBas onums

noakntoveHns — FIX-npoTtokon

« C 01.04 crapTyeT nporpaMma noaaep>KKn MKBUAHOCTU NO MHCTpyMeHTaM KZT/RUB

AVNHAMUKA U CTPYKTYPA TOPIroB

AvHaMuka 6uprkeBoil 4O Ha MeXX6aHKOBCKOM pbiHKe, %o KommeHTapum
CNOT, mnpa nonn. mmmm CBON, mnpp, gonn = Oona MB Ha BanOTHOM pbiHke PO
30 - Aons MB (npasas ocb), % 55% - 60% cHu3unacb fo 45%. [lo onepaunsm ¢
49% 53% °  53% OCHOBHbIMW BasnOTHLIMM MapamM pona Mb
25 - L 50% cHu3nnacb n coctasuna: USDRUB — 59%
(-0,1%), EURRUB — 68% (-6%), EURUSD
20 - - 40% — 7% (+0,7%) (Jarrslie 32 2M 2019)
= B wMmap.19 cpeaHegHeBHOV 06beM TOProB
15 - - 30% coctaBun — 21,1 mnpa gonn. (des..19 —
19,3 mnpa ponn.), B T.4. obbem CNOT —
10 - - 20% 4,7 mnpp ponn. (des.19 — 3,9 mnpa gonn.)
5 10% = [ons CMOT Bbipocna ¢ 20% a0 22%
. - (]
= M3MeHunocb pacripegenieHMe Mo BasOTHbIM
0 i . . . . . . 0% napam: gonss USDRUB cHusunack 1o 80%,
R K K3 O © Q) K3 K pons EURRUB Bbipocna no 16%, pons
Y D Y Y Y Y Y Y EURUSD sbipocia 0 3,8%
CpenHenHeBHO 06beM Topros u gons CMNOT PacnpeneneHue 06beMOB Mo napam BasiloT
CNOT, mnpa gonn. . CBOIM, mnppa gonn.
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B mMap.18 Ha ¢oHe pocTa HedTAHbIX KOTUPOBOK
N CHWKEHW Kypca €eBpoO K  Jgonnapy
Habnaanocb CHWXeHMe Kypca pybns k obeum
OCHOBHbIM BasloTaM:

- CpefHeB3BeLUEHHbIM KypC Aossiapa CHU3MUIICS
Ha 86 kon. (-1,3%) no yposHs 64,97 py6./gonn.
- CpefHeB3BEeLUEHHbIN KypC eBpO CHM3WIICS Ha
2,09 py6. (-2,8%) no yposHs 72,89 py6./eBpo
O6vem TOproB CNY/RUB B Map.18 cocrasun
3,1 mnpa CNY (¢eB.19 - 3,7 mnpa CNY )
3achMKCMpOBaH CyLLECTBEHHBIN POCT aKTUBHOCTY
K ¢deB.19 no onepaumam CMNOT B eBpo-pybsb
(+24%), eBpo-gonnap (+34%)
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YYACTHUKU U KJTUEHTDI

AvHaMuKa fonen y4acTHMKOB No Tunam B Toprax CMOT

BANIOTHbIA PbIHOK
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KoMMeHTapumn

JOWNEPHI

27%

m KJIMEHTDI HOp. Jlnua
Hepes.

KNMMEHTDI HOp. Jlnua
Pes.

KJIMEHTbI ®u3. Jlinua
Pes.

«—HFT = 47% >

|
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l Non HFT = 53%

= .[ons knueHToB B 06opoTe CMOT - 47%
(aHanornyHo ¢es.. 19), U3 Hux:

Hepes-Tbl (ON1+®/1) — 37,7% (+0,6 n.n.)
®u3. nuua (pes-Tol) — 8,3% (-0,4 n.n.)
HOp. nuua (pes-Tbl) — 1,2% (-0,3 n.n.)
= Yucno 3aperncTpmpoBaHHbIX KINEHTOB 2,71 MJIH
(+146 TbIC. K deB.. 19)
= PekoppaHoOe 4MCno akTUBHbIX KNneHToB 70,5 ThiC.
(+6 ThIC. K (eB.. 19):
Hepes-Tbl (FOJ1+®J1) — 0,6TbIC. (pekopa)
®uz. nuua (pe3-Tbl) — 68,3 Tbic. (pekopa)
lOp. nuua (pes-Tbl) — 1,6 ThbIC.

= [Jlons HFT B o6opoTe CNOT yBenuuunace Ao 47%
(+2%)

[AMHaMuKa fonei y4aCTHMKOB M KJIMEHTOB B Toprax CMOT
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KOHTAKTbI

Turtos Cepreii CkabenuH AHpapen

[vpekTop aenapTaMeHTa AvpeKTop aenaptamMeHTa
[leHeXHOro pbiHKa BantoTHOro pbiHKa
Sergey.Titov@moex.com Andrey.Skabelin@moex.com
+7(495) 363-32-32, pnob. 26129 +7(495) 363-32-32, nob. 26240

PACKPBITUE UH®OPMALIUK

HacTosiuii JokyMeHT Bbi1 NOAroTOBMEH U BbinylieH My6nniHeIM akuvoHepHbIM obuiectBom «Mockosckas Bupxa MMBB-PTC» (nanee — «Komnanus»). Ecnn HeT kakoit-nu6o oroBopku 06 nHom, To KomnaHus
CHUTAETCS UCTOYHUKOM BCel MHChOpMAaLIMK, U3TNOXEHHOM B HACTOsILIEM AOKYMeHTe. [laHHas MHchopMaLs NPesioCTaBnAETCs Mo COCTOAHMIO Ha [1aTy HaCTOSILIETo IOKyMeHTa 1 MOXeT GbiTb 3MeHeHa Gea kakoro-
nuBo yBeioMneHns. [1aHHblil [IOKYMEHT He SBNSeTCs, He POPMUPYET M He [IO/KEH PacCMaTpMBaTLCA B KauecTBE MPEeAIOKEHUs UNN ke NpUrnalleHst Ans NPOAaXMW WM y4acTus B MOAMKCKE, WK Xe, kak
noGyxaeHne K NpMoGPETEHMIO NN ke K NOANKCKE Ha Kakue-nbo LieHHble Gymary, a Takke 3TOT [I0KYMEHT WM ero YacTb UM e (hakT ero pacnpoCTPaHEHWs He SBMSIOTCS OCHOBAHMEM M Ha HUX HElb3st
nonaraTbCsi B CBSA3W C KakMM-NUGO NPe/iNoXeHNEM, 0roBOPOM, 06513aTeNbCTBOM UM e UHBECTULIVOHHBIM PELLIEHUEM, CBS3aHHBIMI C HUM, PaBHO Kak U OH He SIBNSeTCS peKoMeHAaLMel OTHOCUTENBHO LIEHHBIX
6ymar komMnaHuM. U3noxeHHas B JaHHOM AOKYMEHTE MH(hOPMaLs He ABMsANack NPeMeTOM He3aBUCUMOii NPOBEPKU. B HeM Takoke He COepXUTCS Kakux-NinGo 3aBepeHuil Ui rapaHTuii, CHOPMYNMpOBaHHbIX
VNV Mosipa3yMeBaeMbIX U HUKTO He [IOMKEH MoyaraTbCs Ha JOCTOBEPHOCTb, TOYHOCTb W MOTHOTY MHChOPMALIM I MHEHWS, U3TMOXEHHOTO 3/1eck. HUKTO 13 KomnaHum unm kakux-nmbo ee 1o4epHUX oBILecTs unm
ahhUNMpoBaHHbIX ML, UMM UX AVPEKTOPOB, COTPYAHWUKOB MNW PaGOTHUKOB, KOHCYNbTAHTOB UMM WX MpeAcTaBUTEnel He MPUHMMAET Kakoi-nubo OTBETCTBEHHOCTU (HE3aBUCHMO OT TOrO, BO3HMKNA N1 OHa B
pesynbTaTe XanaTHOCTW MMM YEro-To pYroro), MPAMO UMM KOCBEHHO CBA3AHHOW C MCTIONb30BaHMEM 3TOTO [OKY Unn MHBIM BC 7 13 Hero. HacTOALLMIA JOKYMEHT COAEPXKUT MPOTHO3HbIE
3asBrieHns. Bce BKMIOYEHHbE B HACTOALLMIA [JOKYMEHT , 3a uc i 06 ucTopuyeckux hakTax, BKMIOYAs, HO, HE OrpaHM4MBasiCh, 3aABNEHUAMM, OTHOCSLUMMUCH K Hallemy
pMHAHCOBOMY MOMNOXEHWI0, GU3HEC-CTpaTer, NnaHam MeHePKMEHTa U Liensm no GyayliuM onepauusm sSIBASIOTCA MPOTHO3HBIMK 3asiBNeHUsIMU. DTN NPOTHO3HLIE 3asBNEHUS BKIIOYAlOT B Ce6A M3BECTHbIE U
HEM3BECTHbIE PUCKW, (DaKTOPbI HEONPEZIENEHHOCTU U MHble (haKTOPbI, KOTOPbIE MOTYT CTaTb MPUYMHON TOTO, YTO HALUM HbIHELIHWE Noka3aTeni, AOCTVKEHNS, CBEPLIEHIS UK XKe NMPOU3BOACTBEHHbIE NoKa3aTenu,
6YAyT CYLIECTBEHHO OTNMYaTLCA OT TeX, KOTopble CCHOPMYNMPOBaHLl MMM MO/Pa3yMeBaloTCs NOA STUMW MPOTHO3HBIMK 3asBNEHUAMU. [laHHble NPOTHO3HbIE 3aSBNEHMS OCHOBAaHbI Ha MHOMOYMCTIEHHbIX
NPEe3yMNLMAX OTHOCUTENBHO Halleil HblHelHel 1 Gyaylien GU3Hec-cTpaTerm v cpefibl, B KOTOPOIi Mbl OXMIaEM OCYLLECTBNATL CBOIO [esTeNbHOCTh B Gyayllem. BaxHeilummu dhaktopamu, KoTopsle MoryT
MOBMMATL Ha HalM HblHELIHWE NOKa3aTenu, JAOCTWKEHWS, CBEPLUEHWS WNW ke NPOM3BOACTBEHHbIE MOka3aTen, KOTOpble MOTYT CyL|ECTBEHHO OTNMYaThCH OT TeX, KOTopble COpMynuMpoBaHbl W
NoApasyMeBaloTcsi 3TMMU MPOTrHO3HBIMW 3aSBMEHMAMU ABNAIOTCA, MOMMUMO WHbIX (HAKTOPOB, CrieAylowve: * BOCMPUATME PLIHOYHBIX YCNyr, npeaocTasnsembix Komnawveit v ee godepHumn obectsamu; «
BONATUNLHOCTD (a) POCCUICKON 3KOHOMMKM 1 PbiHKa LieHHbIX Gymar 1 (b) CeKTOPOB C BbICOKMM YPOBHEM KOHKYpeHLMM, B KOTOpbIX KoMnaHus u ee foyepHue obliecTsa OCyLIECTBISIOT CBOIO AGATENbHOCTb; *
M3MeHeHA B (a) OTEYECTBEHHOM W MeXayHapOAHOM 3aKOHOZATeNbCTBE M HANOrOBOM PerynvpoBaHui 1 (b) rocyAapCTBEHHbIX MporpaMmax, OTHOCSLIMXCA K (hUHAHCOBbIM PbiHKaM U pbiHKaM LeHHbIX Gymar; «
POCTOM YPOBHSI KOHKYPEHUWM CO CTOPOHbI HOBbIX WIPOKOB Ha pbiHke Poccum;s CnocoGHOCTL ycnesaTb 3a GbICTPLIMM M3MEHEHMSMU B Hay4HO-TEXHUYECKOW cpefe, BKIoyas CMocoBHOCTb MCMonb3osaTh
paclmpeHHble yHKUMOHaMbHbIE BO3MOXHOCTM, KOTOPblE MOMyNsSpHbl CPean KiWeHTOB KomnaHnu v ee [ouepHux oBWecTs; * CMOCOGHOCTb COXPaHsTh MPeeMCTBEHHOCTb MpoLecca BHEAPEeHUs HOBbIX
KOHKYPEHTHbIX MPOAYKTOB W YCTYr, PaBHO Kak W MOAAepKa KOHKYPEeHTOCMOCOGHOCTM; * CNOCOBGHOCTb MPUBIIEKaTh HOBbIX KIMEHTOB Ha OTEYECTBEHHBIV PLIHOK U B 3apyBexHbIX OPUCAMKUMAX; * CMOCOGHOCTL
yBENM4MBaTL NPEeAnoxkeHne NPOAYKUMN B 3apybexHbix opucavkumax. MporHosHbie 3asBneHns AenaloTcs TOMbKO Ha AaTy HaCTOALEro AOKyMeHTa.
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