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UTto Takoe bupxesble poHabl (ETF)?

BupxeBble NaeBble UHBECTULUOHHLbIE
¢doHabl nu ETF (Exchange Traded
Funds) — aTo boHAbl, Nan KOTOPbIX MOXHO
KynuTb 1 NpoaaTth Ha Gupxe.

OHun hopmMumpyloTCs U3 LIEHHbIX Bymar B
TOYHOM COOTBETCTBUM C BUPKEBLIM
NMHOEeKCOM, Hanpumep, Haekcom
Mocbupxu.

ETF oTHOCATCA K KaTeropum nacCUBHbIX
c¢phoHAOB NHBECTMPOBAHUSA, KOTOPbIE HE

TpeObyloT ynpasneHns cneunanmcTom Unm
TpeOyT MUHUMarnbHOIro BMeLlaTeNbCTBA.
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MpenmywecTBa OUpxeBbIX (hOHAOB:

Ul
OuBepcudmumpoBaHHble

B nHoekce — UeHHble
Bymarn MHOXecTBa KoMnaHum

JIukBngHble
Mo>xHO KynuTb 1 Npoaatb
B nto6oe BpemMs No pbIHOYHOM
LueHe Ha bupxe

BbirogHbie
Pasmep komuccuin ropasgo
HWXe, YeM B OTKPbITbIX poHaax

O

MNMpo3payHbie
CTpykTypa hoHaa
COOTBETCTBYET Ny6rnyHOMy
NHOEKCY M OOCTyNHa OHNanH



OnuncaHue poHpa «CbepbaHk - Mnaekc Mocbupxmn nonHom

OOXOAHOCTN BPYyTTO»

O sswvx

BupxeBoun hoHA, MHBECTUPYIOLLMA B aKUUM N PacnnCKn, BXOASALIME B COCTaB
MHpekca Mocbupxun nonHonM [AoXogHOCTU «BpyTTO», NPOMOPUNOHANBHO
NHOEKCY.

[MopThenb dpoHAa MOMHOCTBI® MOBTOPSET MO COCTaBYy U CTPYKType WHAEKC
Mocbupxu, BKkNoYawoWwmMn Hambornee nUKBUMAOHbIE aKUMKM U PaciUCKK
KPynHENWNX N OUHAMUYHO pPa3BMBAOLWMXCSA POCCUMCKUMX 3MUTEHTOB, BUAb
9KOHOMMYECKON [OeAATENbHOCTU KOTOPbIX OTHOCATCA K OCHOBHbIM CeKTopam
3KOHOMUKW, nNpeacTaBneHHbix Ha MockoBckon bupxe. lNepevyeHb SMUTEHTOB U
NX BEC B MHOEKCE nepecMaTpuBaeTcs pas B KBapTarl.

& 73 &

CtpykTypa Huskaa komuccus 3a Bbicokas
doHpa cooTBeTCTBYET ynpaBrieHue, oTCyTCcTBMe AvBepcudukaumsa mn
UHAEeKCYy* n AocTynHa CKMOOK M Han6aBoOK NMKBUOHOCTb

OHNnauH

* ﬂ,OI’IyCKaeTCﬂ OTKITOHEHME OT KONMMYECTBEHHbIX NOoKasaTenen nHaekca He bonee yem Ha 3 %
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BantoTta: Py6nu

MNMopor BxoAaa:

oT 1 TbIC. pybnen,
MOXHO KynuTb OT 1 nas

JInkBngHocTtb

3asBKM Ha NOKYMKY 1 NPoaaxy
naes Mo PbIHOYHON LieHe
MCMOSHSKOTCS MOMEHTarbHO

KomMmuccusa un
npoyue pacxoabl:

He 6onee 1,1% B roa

Pucku:

PBIHOYHBIN — CHUWKEHNE PBIHOYHOW
CTOMMOCTM LIEHHbIX Bymar, BXOASALLMX B
cocTaB BupxxeBoro choHaa

KpeauTHbIn — HencnonHeHne
06513aTeNLCTB AMUTEHTOM 3



CoctaB ViHaekca Mocbupxu nonHon 4OXOAHOCTU OPYTTO @ CBEPBAHK

YnpaeaeHue AKTUBaMHU

KomnaHusa Bec, %

Nykonn 14.6

CbepbaHK 12.3

lasnpom 12.3

HopunbCcKknin HUKeNb 6.6

PocHedTb 5.6

HoBaTak 5.6

TaTHedTb 4.5

AHpekc 3.1

MTC 2.9

= QHeproHocuTenu Maruut 2.9
E [1pupoaHbIe pecypchl

PUHaHCHI

B KOMMYHMKaL M1

“ ToBapbl NMOBCEAHEBHOrO crnpoca
= OnekTpoaHepreTuka

B ToBapbl 4NIUTENBHOIO crnpoca

B [leHeXHble cpeacTea

LOaHHble Ha 31.05.2019

McTouHuk: https://www.moex.com



MexaHnam nHusectnpoBaHusa B bINNO POU «CbepbaHk - HOeKC
Mocbunpxn nonHon goxoaHOCTU DPYTTO»

Bawwu uHBecTULMU
Ha4YMHaloT paboTaTb!

Y106bI MHBECTUPOBaATb B hOHA,
«CbepbaHk - UHaekc MocBbupxu
NOJIHOW AOXOQHOCTU GPYyTTO»

Bbl OTKpbIBaeTe CUYET y 6pokepa

Ha CBOM OPOKEepPCKUI cyeT BbiGupaete

¢oHag SBMX u paete pacnopsikeHue
OpoKepy Ha NOKYNKy naeB

BknagbiBaeTte
onpeaeneHHyo Cymmy e

% CBEPBAHK

YnpaeaeHue AKTUBaMHU

lMokynka naes
dooHOa oocTynHa
yepes NpuoXxXeHmne
Sberbank Investor




bupxesble poHabl oT CbepbaHk YnpaBreHne AKTneamm

C6epbaHk YnpaBneHue AKTMBaMu 3anycTura nepBbin poccunckum bupxeson cooHa B Poccum B 2018 roay
M NpoaosiKaeT paclUMpPATbL IMHENKY bupxeBbIX (POHAOB.

EMp)KeBbIe CbOHAbI noa ynpaBJrieHuem:

M BIMN® «CbepbaHk - MHaekc Mocbupxu EU[H: BNMN® PO «CbepbaHk — MHaekc Mocbupxum
MOSTHOM AOXOAHOCTU «BpyTTON»  am— POCCUNCKUX NUKBUAHBIX €Bpoobnuraunny
SBMX SBCB
BIMN® POUN «CbepbaHk — Pona NHaekc 'f‘i;"r' BIMN® pbIHOYHBIX PUHAHCOBbLIX NUHCTPYMEHTOB
MocBupxu rocygapcTBeHHbIX obnuraummny» Y «CbepbaHk — 3¢ aHA MNun 500»
SBSP

5ehitd- A EXTEL

A++
HavBbICcLLMI ypOBEHb
Ha[EeXHOCTU U KayecTBa
ycnyr ¢ 2003 roga

HALMOHANBHOE
PEATUHrOBOE
AFEHTCTBO

AAA.am
MakcnmanbHas
cTeneHb HafleXKHOCTH
N KayecTBa ycnyr

DUHHAHGOBAHA AHTA POGGHH

JlaypeaTt npemun
«["pan-npu: Ynpasnsiowas
komnaHus roga - 2018»

IDENTIFYING EXCELLENCE

Nyywasn ynpaensioLas
KOMMaHUsi 1 nyyLias
aHanuTu4eckasi komaHaa

B Poccun B 2014-2019 rr.
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YnpaBaeHHe AKTUBaMHU

Jwvestrunn

rpynna Chonds

Jinpep no o6vemy cpeacTs nog
ynpasneHvem — 2018»



Ycnosus nieectuposanHus B bINMMN® PPN «CbepbaHk - HOekc 2 CEEPEAHK
Mocbunpxn nonHon goxoaHOCTU DPYTTO» | gt

N3 cpencts, MHBECTMpOBaHHbIX B nau, «CbepbaHk YnpasneHne AKTMBaMU» YOEPXMBAET CBOE BO3HarpaxneHwe 3a
ynpasrneHue [MNdPom, a Takke pacxodbl Ha onnaTty ycnyr crneyuanu3vpoBaHHOrO [eno3vtapus, perucrparopa,
ayaUTOPCKOM opraHMsaumm n gpyrue conyTtcrayrolimne pacxogbl. Odwana MakcumarnbHaags cCyMMa BCeX BO3HarpaXgeHum
M NpoYUX pacxoaoB B roa He npeBbiwaeT 1,1%.

Bornee I'IOLI,pO6HO O BO3HarpaxgeHunax n pacxogax MOXHO y3HaTb B

Komunccuma bpokepa 3a nokynky naa bBIMA®, kak npaBuno, Takas xe, Kak 1 rnpu rnokynke nobon akumm, Toprytowenca Ha
JoOHOOBOM pPbIHKE.

Ecnn Bbl Kynunu nav 1 Bnagenun nmm bonblle TPEX NET U Npodann Ux OOpoXe, YEM Kynunum, TO MOXETe He NnatuTb C
nony4eHHon npmnbbinn nogoxogHein Hanor (HO®PJT). MakcmmanbHas cymma npubbinmn, Kotopast ocBobOX4aeTcs OT Harnora,
coctasnseT 3 MSiH pybnen B rog.


https://www.sberbank-am.ru/upload/rules/moex_brutto_rules.pdf

Obga3aTenbHaa MHpopmaums & CBEPBAHK

YnpaBaeHHe AKTUBaMHU

YBaxaembin KnueHT,

HACTOALLUUA NHOOPMALIMOHHbIW MATEPUAI HE ABNAETCA UHBECTULMOHHOW PEKOMEHOALIMEN (B TOM YUCHIE -
WHOMBUOYANbHOW) B 3HAYEHUUN ®EOEPANIbHOIO 3AKOHA N239-®3 «O PbIHKE LLEHHbIX BYMATI ».

lMpogormkasa 03HaKoMITeHME C HacTOsLLEN Npe3eHTaunen Bel nogTBepxgaeTe cBoe corfnacue ¢ Tem, YTo:

* [1AO Cob6epbaHk (goanee no tekcty — «baHk») Bam Obina npegoctaBneHa WHQoOpMaumsa o cTaHZapTHbIX uHaHcoBbix npoayktax AO «CbepbaHk
YnpaeneHne AkTMBamu» (ganee no Tekcty — «Komnanusi») u Bac 3amHTepecoBan MMEHHO TOT (DMHAHCOBbLIA MPOAYKT, B OTHOLUEHWM KOTOPOTO
COCTaBMNEeH HaACTOALWUN MHPOPMaLUNOHHBIM MaTepuan (danee — IHopmaLuMoHHbI MaTepuan);

*  WNHdopmauunoHHbIM MaTtepuan SBMAsieTCs CTaHAapTHbIM onuMcaHneM (UHAHCOBOro npoaykta KomnaHum, KOTOpbIA MOXET ObiTb MOnydeH mobbiM
3anHTEpPECOBaHHbLIM FTULIOM.

° nOCpeﬂ,CTBOM npeagocrtaBrieHnAa HacTosALlero MH(*)OpMaLI,I/IOHHOFO mMaTtepuana KomnaHna wn bBbaHk He npenocTaBnAlT Bam MHBECTULNOHHYIO
pekoMmeHgauuto, B TOM Ynucne nHansnayaribHyr, B OTHOLWWEHUN LIeHHbIX 6ymar M Npon3BOAHbIX qJVIHaHCOBbIX NHCTPYMEHTOB.

. OnpepgeneHne HeoH6XOAMMOCTU UMK LLenecoobpasHOCTU MHBECTULNA B (DUHAHCOBbLIN NPOAYKT, ONUCaHHbIN B VIHbopMaLmMoHHOM mMaTepuarne, a Takke
onpegeneHne NHbIX YCITOBUIA, KOTOPbIE MO3BONAT cAeNnaTb 3akSloYeHMEe O TOM, HACKOSbKO AaHHbIA (PMHAHCOBLIN NPOAYKT NMOOXOAUT UMK HE MOXoauT
ans Bac, He aBnsoTcsa 3agaden baHka n KomnaHuu, a aBnsaoTcs UckniovmTenbHo Baluen 3agadeln;

*  bBaHk, gencTByst OT MMeHU 1 No nopyyeHuto KomnaHmm (B Ka4yecTBe areHTa), He HeceT OTBETCTBEHHOCTb 3a BO3MOXHbIE YObITKM, BO3HMKWKE Y Bac B
Crnlyvyae COBepLUEHMS pasfnMYHbIX MHBECTULMOHHbBIX OMnepauuin Unn MHBECTMPOBAHUS B (DMHAHCOBLIE MHCTPYMEHTbI, MPUOBPETEHHbIE NO pe3ynbTatam
BCTpeun ¢ paboTHMkoM baHka.

° baHk aBnsieTca areHToM no Bblgaye, noraleHuto 1 O6MeHy MHBECTMLMNOHHBIX NaeB KoMmnaHuu, a Takke areHToM KoMnaHuu no 3aknioyeHumto [orosopos
OOBEpPUTENIbHOIO ynpasrieHud, ﬂ,eVICTByeT OT UMEHU U NO NOPYyHEHUIO KomnaHuum n noJjiydaeT 3a 3TO BO3HArpaxXgeHue.



ObsasaTtenbHas
MHdopMaUmnS

AkunoHepHoe o6LecTBo «CoepbaHk YnpaBneHne AKTuBamm»
123112, Mocksa, MpecHeHckasn Hab., a4. 8, cTp.1, aTax 13
Ten.: +7 (495) 258 0534. dakc: +7 (495) 258 0536
www.sberbank-am.ru

MAO C6epbaHk.

Poccusa, Mocksa, 117997, yn. Basunosa, 4. 19,
Ten. +7 (495) 500 5550, 8 800 555 5550.
['eHepanbHasi NMUEH3Ns Ha OCyLLEeCTBREHNE
6aHkoBckMx onepauuii ot 11 aBrycta 2015 roga.
PeructpaunoHHbin Homep — 1481

www.sbrf.ru

AkumoHepHoe oblectBo «CbepbaHk YnpaBneHue AKTMBamMu» 3aperMcTpupoBaHO
MockoBckol peructpaumoHHon nanaton 1 anpensa 1996 roga. JinueHsua OKLB Poccumn
Ha OCYyLleCcTBNEHNe [EATENbHOCTM MO YNPaBfEHWI0 WHBECTULMOHHBIMU hoHAaMK,
NnaeBbIMU WHBECTULIMOHHBIMM (POHOAMW U HErocyAapCTBEHHbIMW  MEHCUOHHBLIMU
doHgamm Ne21-000-1-00010 o1 12 ceHTabps 1996 roga.

Monyunts nogpobHyd MHGOPMALUMIO O MNaeBbiX WHBECTULMOHHBLIX  doHAaX,
03HaKOMUTbCS C MpaBuIiaMu AOBEPUTENBbHOIO YNpaBleHWs U MHbIMW OOKYMEHTamu,
noanexawyMm packpbiTUIO U MNPedoCTaBlIEHNI0 B COOTBETCTBMW C AENCTBYIOLLMM
3aKoHodaTenbcTBoM, MoxHO B AO «CGepbaHk YnpaBneHne AKTMBaMU» MO agpecy:
123112, r. Mockea, lNpecHeHckas HabepexHas, 4.8, ctp.l, aTax 13, Ha cawnTte
www.sberbank-am.ru, no tenedgoHy (495) 258 05 34. WNHdopmauus, nognexaiias
onybnukoBaHUO B NeYaTHOM u3gaHun, nybnukyetca B «[lpunoxeHun k BecTHuky
PepepanbHol cnyx6bl N0 PUHAHCOBBLIM pbiHKaM». CTOMMOCTb MHBECTULIMOHHBIX NaeB
MOXET YyBEMUYMBATLCA M YMEHbLUATbCH, pe3yfibTaTbl MHBECTMPOBAHMS B MPOLUIIOM He
onpegdensioT goxoabl B Oyayuwiem, rocyaapctBO He rapaHTMpyeT [OXOAHOCTb
MHBECTULMA B UHBECTULMOHHbIE doHAbI. Mpexae YeM npuobpecT NHBECTULMOHHLIN
nan, cnegyeTt BHUMATENbHO 03HAKOMUTLCS C NpaBuilaMu JOBEPUTENBHOIO YrpaBeHNs
naesbiM choHgom. MOY MNP npegycmoTpeHbl HapbaBku (ckuaku) K (C) pacveTHoun
CTOMMOCTMW MHBECTULMOHHBIX MaeB Mpy Ux Bblgade (noraweHuu). BaumaHve HapbaBok
(CK1AOK) yMEHbLUNT AOXOAHOCTb MHBECTULNIA B UHBECTULMOHHbIE nan MAND.

BMNU® pblHOYHBIX huHaHCOBBLIX MHCTPyMeHTOB «CbepbaHk — WHaoekc MocBupxu
MonHoOM JoxodHoCTM «BpyTTo» — mnpaBuna OOBEPUTENBLHOMO YMpaBreHUs POHAOM
3apernctpupoBaHbl baHkom Poccum 15.08.2018 3a Homepom 3555.

AO «C6epbaHk KNB» (Sberbank CIB). Poccusi, MockBa, 117312, yn. Basunosa, a. 19,
Ten. +7 (495) 258 0500. JlvueHana Ne045-06514-100000 Ha ocyLlecTBrneHue
6pokepckoii aestensHocTy oT 08.04.2003.
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