UMHAOEKC Mocbup»xm Wiokb 2019

MHaekc MocBupXu - LIeHOBOW, B3BELIEHHbIN MO PbIHOYHOM KanmuTanM3auuuM KOMMO3UTHbIM MHAEKC POCCUMItCKOro (hOHAOBOMO
pblHKa, BK/OYaOWMI Hanbonee NMKBUAHbIE aKUMKU KPYMHEWWMX M AMHAMWUYHO Pa3BUBAOLUMXCS POCCUMMACKUX 3MUTEHTOB.
MHaekc MocBupxu paccuuTbiBAETCS HaumHas ¢ 22 ceHTs6ps 1997r. HavanbHoe 3HaueHue uHaekca coctaensieT 100 nyHKTOB.
Yncno akumii B MHAEKCe - nepemMeHHoe, PacuyeT MHaekca MocBbupxku OCyLLECTBNISIETCS Ha OCHOBE LIEH aKLMii, BblpaXXEHHbIX B
py6nsx Poccuitckort ®enepaumm.

UHAEKC Mocbupxmu OCHOBHbIE XAPAKTEPUCTUKHN
3000 2017 2018 1nr 2019
2500 1 HoxoaHocTb -5,5%  12,3% 16,7%
[ons Kanutanusaumm
2000 - pbIHKa aKLUui 80,8% 83,6% 83,9%
CyMM. kan., mnpa. py6. 30 644 34 432 39 153
1500 - P/E 7,8 8,5 6,2
P/BV 0,9 0,9 1,0
1000 - AvBuaeHaHas aox-Tb 4,7% 5,9% 5,3%
Kon-Bo 6ymar B nHaekce 45 42 40
500 -
CpegH. kan., mnpa. pyb. 681 820 979
0 Makc. kan., Mmnpa. py6. 4 861 4 584 5512
5ESEEUCESSEBEEETEIREES  Mun kan, wpa. py6. 54 3l 56
Troooaasaamasmasaasaaaad MepwaHa, Mnpa. pyb. 304 332 379
Makc. Bec akuum 14,7% 15,5% 15,7%
OTPAC/IEBAA CTPYKTYPA Ton 10 akuui 71,6% 71,9% 71,5%
HedTb M ras 50,6%
UHaHChbI 17,8%
MeTasnnbl U Aobblya 14,7% Koa IMOEX
noTpebuTenbCKUiA CEKTOp 9,0% ISIN RUOOOAOJIP7K5
TernekoMMyHvKaLum 3,2% Bloomberg IMOEX
3M1EKTPO3HEpPreTMKa 2,7% Reuters .IMOEX
apyrue 2,0%
TOM 10 AKUMNA
O6was kan., Free- WLEIEE
Kon HAMMEHOBAHME ' Kan., Mnpa. Bec OTpacnb
mapAa. pyb6. Float DV6.
GAZP [asnpom, ao 5512 46% 1 606 15,7% HedTb 1 ras
LKOH JIYKOWN, ao 3979 55% 1408 13,7% HedTb U ras
SBER Cb6epbaHk, ao 5150 48% 1398 13,6% UHaHChI
GMKN  HopwnbCKuit HUKesb, ao 2 264 38% 554 5,4% MeTanbl U Aobblya
NVTK HOBAT3K, ao 4 061 21% 549 5,4% HedTb 1 ras
ROSN PocHedTb, @0 4 393 11% 483 4,7% HedTb 1 ras
TATN TaTHedTb, ao 1 688 32% 472 4,6% HedTb 1 ras
YNDX  SlHgekc H.B., ao 704 96% 338 3,3% noTpebuTenbCKuUiA CEKTOp
MGNT  Marnur, ao 381 71% 270 2,6% NnoTpeduUTeNbCKUIA CEKTOP
MTSS MTC, ao 569 45% 256 2,5% TenekoMMyHMKaumMm
MockoBckast bupxxa
MOCKOBCKA# [lenapTaMeHT MHAEKCOB M BupykeBoi nHdopmMaumm
BUPXXA index@moex.com
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HacTosawmi AOKYMEHT 6bin1 MOArOTOBMEH M BbinyLleH My6AMUHBIM aKUMOHEPHBLIM 06LIECTBOM «MockoBckasi Bupxa MMBB-PTC» (nanee — «KoMmnavus»). ECiM HET kakol-nnbo oroBopku 06
WHOM, TO KOMMNaH1s CYATAETCSH UCTOYHMKOM BCEM MHdJOpMaLlVIM, W3MIOXXEHHOMN B HacToAWEM AOKYMEHTE. ﬂ,aHHaSl VIHCbOpMaLlVISl npeaocTaBnsAeTca nNo COCTOAHUIO Ha AaTy HACcTOALWEro AOKyMeHTa
1 MOXET BbiTb U3MeHeHa 6€3 Kakoro-nnéo yBefoMNeHNs!.

[aHHblli AOKYMEHT He siIBNsieTcs, He (GOPMUPYET U He [O/KEH PaccMaTpuBaTbCs B KAUeCTBE MPEASIOKEHUS UM XKe MpUrNalleHns ANs NPoAaXu UM y4acTusi B MOAMWUCKE, WK XKE, Kak
I'IOSY)KJJEHVIG K anoGpeTeHmo WK Ke K MOAMNUCKE Ha Kakue-nnmbo LieHHble GYMEFVI, a TaKxke 3TOT AOKYMEHT UK €ro 4acCTb UK Xe ¢laKT €ro pacnpocTpaHeHus He ABNAKTCA OCHOBAHMEM U Ha
HUX Henb3s ronaraTbCsl B CBSI3W C KakUM-1MG0 MpeasioXeHneM, AOroBOpoM, 06S3aTeNbCTBOM WM ke MHBECTULIMOHHBIM pEeLleHWeM, CBS3aHHbIMM C HWUM, PaBHO Kak U OH He sIBNsSeTCs
pEKOMEHﬂaLlVIeﬁ OTHOCUTENBHO LIEHHbIX 6yMar KOMMaHun.

M3n0XeHHas B JaHHOM OKYMEHTE WHGhOpMaLmMs He siBnsfack NPeAMETOM HE3aBUCMMOI NPOBEPKU. B HEM Takke He COAEPXMUTCS KakuX-IMBO 3aBEPEHUI UK rapaHTUi, ChOPMYIMPOBaHHbIX
WIN NOAPa3yMEBAEMbIX M HUKTO He [JO/KEH MOnaraTbCsl Ha AOCTOBEPHOCTb, TOYHOCTb M MOMHOTY WHGOPMALIMM UM MHEHUS!, N3NOXKEHHOrO 3Aech. HUKTO 13 KoMnaHum unmn kakux-nuéo ee
AOYEPHUX OBLIECTB UK aphUIMPOBAHHBIX WL, MW UX AWPEKTOPOB, COTPYAHUKOB UMM PaBOTHUKOB, KOHCY/IbTAHTOB MW UX MPEACTAaBUTENEN HE MPUHUMAET KakoW-TMb0 OTBETCTBEHHOCTM
(He3aBMCMMO OT TOTO, BO3HUK/IA JIN OHa B Pe3yNbTaTe XanaTHOCTU UK YEro-To Apyroro), MPSiMO WU/ KOCBEHHO CBS3aHHOM C UCMONb30BAHMEM 3TOTO AOKYMEHTa UM MHBIM 06Pa30M BO3HUKLLEH
13 Hero.

[aHHbIli JOKYMEHT COAEPXMT MPOrHO3HblE 3asiBNeHWs. Bce BKMIOYEHHbIE B HACTOSLWMI JOKYMEHT 3asiBNEHWs, 3@ UCK/IOYEHUEM 3asiBNeHWit 06 WUCTopuueckux dakTax, BK/ouas, HO, He
OrpaHN4MBasChb, 3asaB/IEHUAMN, OTHOCALMMUCA K Hallemy ¢VIHaHCOBDMy NONOXEHUIO, GMSHGC'CI'DETGFVIVI, nnaHaMm MeHeMKMEeHTa U uensaMm no 6yﬂyLLlVIM onepauusaM aBnAKTCA NPOrHO3HbIMKU
3asBNEHUSMU. STU MPOrHO3HbIE 3asBNEHNS BKIIOYAIOT B CEOS U3BECTHbIE U HEU3BECTHbIE PUCKM, (PAKTOPbl HEOMPEAENEHHOCTU U UHblE (HaKTOpbl, KOTOpblE MOTYT CTaTb MPUYMHOI TOTO, YTO
Haln HbIHEWHME NOoKa3aTenu, AOCTMXKEHUA, CBEPLUEHNA WU XKEe NPOU3BOACTBEHHLIE MOKasaTesnu, 6yl:lyT CYLLEeCTBEHHO OT/INYATbCA OT T€X, KOTOpble CCbOpMyJ'Il/IpOBaHbI nnu noapasyMmeBatoTca
NoA 3TUMW MPOTrHO3HBIMU 3asiIBIEHUSIMU. [laHHble NMPOTHO3HbIE 3asiB/IEHNSI OCHOBaHbl HA MHOTOYMCIIEHHBIX MPE3YMMUMSAX OTHOCUTENBHO Hallei HbIHeLHel W Byaylieit GusHec-cTpaTervm u
cpeabl, B KOTOpOl\;I Mbl OXXMAAEM OCYLLECTBNATb CBOKO AEATENIbHOCTb B 6ynyu.|eM. BaxkHenwmmm CbaKTOpaMVI, KOTOpbIE MOryT MOBAUATb HAa HAWW HblHEWHWE MOKasaTenn, AOCTUMXKEHUA,
CBEpLUEHUS! UK XKe NPOU3BOACTBEHHBIE MOKa3aTeNM, KOTOPbIE MOTYT CYLUECTBEHHO OT/IMYATLCS OT TeX, KOTopble ChOPMYNIMPOBaHbI UK NOAPa3yMEBAOTCS STUMU NPOTHO3HBIMU 3asBNEHNSAMU
ABNAKOTCA, MOMUMO UHbIX CbaKTOpOB, cnepywowme:

. BOCMPUATUE PbIHOYHBIX YCNYT, NPEAOCTABAAEMbIX KomnaHueii u ee AOYEPHUMU 06LLleCI'BaMI/I;

+  BONATWILHOCTb (@) POCCUIACKOI SKOHOMUKM U PbiHKA LieHHbIX yMar 1 (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMNaHWs 1 ee AovepHue o6LIecTBa OCYLECTBASIOT
CBOIO [ESITENBHOCT;

*  UM3MeHeHus B (a) OTEYECTBEHHOM W MEXAYHapOAHOM 3aKOHOAATENbCTBE M HANOrOBOM perynnpoBaHun u (b) rocyAapcTBEHHbIX MPOrpaMMax, OTHOCAWMXCS K (DUHAHCOBBIM pbiHKaM U
pbIHKaM LEHHbIX GyMar;

. POCTOM YPOBHSA KOHKYPEHUWU CO CTOPOHbI HOBbIX UFPOKOB Ha pbIHKE POCCVII/I;

. CnocobHoCTb ycnesaTtb 3a 6bICprIMVI WU3MEHEHUAMU B HayHHO'TeXHMHeCKOﬁ cpeae, BKIOYasa CnocobHOCTb MCMOoMnb30BaTh pacClMpeEHHbIE quHKLlVIOHaHthIe BO3MOXHOCTU, KOTOpblEe
nonynsApHbl CPEAN KIIMEHTOB KomnaHum n ee A0YEpHNX 06u.|ecrs;

. CMOCcO6HOCTb COXPaHsiTb NPeeMCTBEHHOCTb NPOLIECcca BHEAPEHNS HOBbIX KOHKYPEHTHbIX MPOAYKTOB U YCNYT, PaBHO Kak M NofAepXKa KOHKYPEHTOCNOCOBHOCTH;
. CMOCOBHOCTL NPUBNEKATb HOBbIX K/TMEHTOB Ha OTEYECTBEHHBIN PbIHOK U B 3apy6EXHbIX OPUCAMKLIMAX;
. cnocobHoCTb yBENU4nBaThb NpeanoXxXeHue NpoayKunu B 33py6€)KHbIX OpUCaNKUNAX.

npOI’HOBHbIe 3asBNEHUA AENAIOTCA TOMIbKO Ha AaTy HACTOAWEro AOKYMEHTa, U Mbl TOYHO OTPULAEM Hann4yue no6bIx 06513aTeNbCTB MO 06HOBNEHUIO MK NepecMoTpy NPOrHO3HbIX 3asBneHnii B
HaCTOSILLEM [JOKYMEHTE B CBSI3U C UBMEHEHWSIMU HALUMX OXWUAAHUIA, UM NEPEMEH B YCNIOBUSIX UMW 0BCTOSTENBCTBAX, Ha KOTOPbIX OCHOBaHbI 3TU MPOrHO3HbIE 3asiBNIEHNS.
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