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BEUP)XXEBOWU ®OHA «BTH - POH[, AMEPUKAHCKUN
KOPIMNMOPATUBHbLIN OO

976 5,4% 3,6 TOOA

OBJINTALINOHHbIX BbINMYCKOB TEKYLLAA OX-Tb B USD CPEQIHWW CPOK 10 MOrALIEHUA
B rOJOBOM BbIPAXEHNIA* BbIMYCKOB B MOPT®ENE*

®oHA BKNagbIBaeT UCKMOYMTENLHO B KopnopaTtuBHbie odonurauun CLLA,
nocpeacteom nokynku ETF Ishares $ High Yield Corp Bond

[TpocToit 1 3hHEKTUBHBIN BUPKEBOK [loxoQHOCTb 3HAYMTENBHO BhbILLE
(PYHAHCOBbIN MHCTPYMEHT, [enoauta, OTCYTCTBME HANoroobnoxeHms,
NpeaoCcTaBNALLMA MHBECTOPY BXO4 Ha NUKBUOHOCTb, BO3MOXHOCTb
aMepUKaHCKUI PbIHOK KOPropaTUBHbLIX npuobpeTeHns B pybnsax 1 gonnapax Ha
obnurayui. Mocbupxe.

Huskue

0,5%

649,44R | twow

nopor
Brnda**

1 O ’ 2 3$ BXxoga***

*MpuBeneHa goxoaHocTb ETF 3a nocneaHune 12 mecsaueB nNo gaHHbIM - hitps://www.ishares.com
**COBOKYMHbIe pacxofbl, BO3HAarpaxaeHne n kommccum oHaa B % rogoBbix OT CTOMMOCTU YUCTbIX aKTUBOB
***[laHHblE MO UToram ToproB Ha MockoBckor Bupxke Ha 29.07.201¢
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BUPXXEBOW ®OHJ «BTB - ®OH AMEPUKAHCKUU
KOPMOPATUBHbIW OOMNM

KnioueBbie npeumyliecTsa oHaa:
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Bbicokas poxopgHOCTb — Tekylas goxogHocTtb ETF
cocTaBnser 54%* yto Ha 2,9%** Bblle cpeaHei
CTaBKM Mo OaHKOBCKWUM [Jeno3nTam

lupokas paueepcucbukaums - cpegctsa ETF
BNOXeHbl B 976 06nMrauyoHHbIX BbICOKOLOXOAHbIX
BbINYCKOB KopnopaTtneHoro cektopa CLUA

Bbicokas nukBMAHOCTL - B OTNMYMe OT
BaHKOBCKOTO [eno3nTa MHBECTOP MOXET MNONyuuThb
CBOM cpeactBa B IoboiA MOMEHT 6e3 noTepw
HaKOMMEeHHOM JOXOAHOCTH

Huskuin nopor Bxoga - nau hoHOa NO KapmaHy
nobomy  uHBectopy. [okynka  eBpoobnurauui
HanpsiMyto NoTpebyeT CyLIeCTBEHHbIX BMIOXEHUA - B
BOMbLUMHCTBE CRYYaeB MUHUMAMLHLIA N0Ta NOKYnKu
coctasnsiet 200 Tbic. Jonnapos

WHBecTop MoxeT 3apabotatb 3a C4é€T pocTa
CTOMMOCTM nas  (poHAa, COCTOSILEN W3 LEHb
obrvraymn B coctaee ETF W peuHBeCTMpOBaHUS
KyrnoHOB

OtcyTcTBME HEOBXOAMMOCTY NOMYyYEHNs cTaTyca
KBaNMMLMPOBAHHOMO MHBECTOPA.

BaHka Poccumn 3a man 2019

nocneaHu

OWHAMUKA CPEOHEW EMNO3UTHON CTABKU NPOTUB OOX-TU ETF*
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e Cpen. 0eno3nTHas ctaBka 1-3 ner  ====ETF Ha kopn. gonr CLLUA

PACMPEOENEHUE MO CEKTOPAM***

30% 16%
4.2% = KoMMyHWKaLmm

0,
6.4% = HehTb 1 ra3

ToBapbl NOBCEAHEBHOrO Crpoca

8,8%
= ToBapbl BbIGOPOYHOTO cripoca
®uHaHChb!
= [pOMbILLUNIEHHOCTb
10,2%

155%  wyr

= MaTtepuansi

= OrieKTpO3HepreTIka

14,5%

= HeBWKUMOCTb

ishiares.com

*** MNapameTpbl noptdens ETF npueneHbl Ha 23.07.2019. UcTtouHuk BTB Kanutan WHBecTuumm no gaHHbiMm  https://www.ishares.com/
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NMPUMEPbI SMUTEHTOB B ETF

Avon - oiH 13 MMPOBbIX NAEpPOB beauty-uHayCTPUM,

Tesla - MHHOBALWMOHHbI npou3BoauTerb

N9Tas MO BEMMYMHE KOMMaHMS OTPaci B MUpe, T anekTpoMoGuned, 3apsiaHbIX CTaHLMIA 1 akkyMynaTopOB,
AV O N Npoussopsilas v npojatolasi noa csoum GpeHaom T=5LS OOVH U3 nuoepoB paspaboTkuM cuctem aBTOHOMHOrO
|_|Jy|po|(y|[/'| aCCOPTUMEHT KOCMeTn4eckom " - ynpaBneHns. KomnaHus Bnageet Hanbonee pas3suton B
napgtoMepHoOI NPOJYKLMM, aKkCeccyapoB W TOBapOB CLUA unHdbpacTpykTypoit no 3apsiake U 0bCnyxvBaHuio
[N oM. aneKkTpoMobune.
Barclays — rno6arnbHblit (pMHAHCOBbLIA KOHIIOMEpaT ¢ T-Mobile — ognH 13 KpynHENLUMX MUPOBBLIX MOBUBbHBIX
* o6beMOM  akTMBOB, npesblwakwmm  $1  TpAH. n OnepaTtopoB W TENEKOMMYHMKALMOHHBIX  KOMMaHW.
KomnaHus npepocTaBnseT Bce Buabl (DUHAHCOBBIX ElE Byayun ogHAM 13 TEXHONOMMYECKUX NIMAEPOB B OTPACHMK,
BARCLAYS yeryr,  BKodas  WMHBECTOAHKMHI,  ynpaBnieHue ceilyac KOMMaHWs aKTMBHO pa3BUBAET CETU HOBOTO
aKTUBaMU 1 PO3HNYHbIN GaHKWHT. nokoneHus 5G.
Goodyear — OIMH W3  KDyHGILIX  MVDOBbIX Uber - oHnaiH-arperatop Takcu CvVIHHOBaLI,VIOHHOVI
. " BusHec-Modenblo,  nMpepnonaralllei  oTkas ot
gpomssonmrenem LA W ConyT(fTB&”O”'MX m3aenin ¢ Uber TPAOWUMOHHBIX ~ TaKCOMapkoB, OAMH M3 NNAEpOB
6onee quGCTogeTHe'g "'ClTOp“e%” oMRaxhs Bnaneet 9KOHOMMKI COBMECTHOrO noTpebneHus. MomMumMo Takcu
pernami 500dyear, Luniop i fRetly. KOMNaHWs npeanaraeT CepBUC MO JOCTABKE €Abl.
@ Hilton Hotels & Resorts — BcemmpHas ceTb NIOKCOBbIX | ‘ l(g:g 0B i rnotégg;Hngv;n:E:Kl(asonmrijlboﬁncp;lgmepoav;
) oTenen. Ha cerogHsiLLHwiA neHb noptdenb KOMMaHWM ' N conynF:)TB)}romero ogopy,qosaHMﬂ TZK)KF()E COMNaHYS
HlltOIl BkntoyaeT noutn 6000 oTenen 1 KypopTos, okono 700 Xerox NpENOCTABNAET  yCnyTH no. ynpaéneHMm "

M3 KOTOpbIX YMPaBMAKTCA KOMMAHUen Hanpsmyto,
ocTasbHble — Yepes hpaHyanau.

aBToMaTmsaunn ,EI,OKyMeHTOO60pOTa ana  KPynHbIX
KOprnopaTBHbIX KITMEHTOB.

Netflix — mupoBo nupep B npou3BOACTBE W

NETFLIX AUCTPUOYLIMM  KOHTEHTA. vHa CTPUMUHIOBBIA  CEPBHC
KOMNaHWW, NpegnaratoLuii 4OCTyN K AecATKaM ThbiCsY
dunbMOB 1 cepwanos, nognucaHo Gomnee 150
MWNIIMOHOB KIMEHTOB MO BCEMY MUPY.

Yum! Brands - amepukaHckas hacT-pyn KOMnaHus,
Bnajetolas BCEMUPHO u3BeCTHbIMKU BpeHpoamm KFC,
Pizza Hut n Taco Bell. Bonbwas Yacte 13 44 Thicad
pectopaHoB noa OpeHpgamu komnaHuu pabotaer no
MoZenn hpaHyanam.

*MapameTpbl nopTdens npuseaeHsl Ha 23.07.2019. Vctounnk BTE Kanutan VHBecTUUmmM Mo AaHHbIM  https://www.ishares.com
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OrPAHUYEHUE OTBETCTBEHHOCTM

BaHk BTE (MAO) (baHk BTB). leHepanbHas nuueHsua baHka Poccumn Ne 1000. JinueHsusa npodeccroHanbHoro
YYaCTHMKA pblHKa LeHHbIx Bymar Ha ocyliectsneHve 6pokepckoi gestenbHocTv Ne 040-06492-100000,
BblgaHa: 25.03.2003 r.

00O BTb Kanutan bpokep (BTBK Bpokep), /InueH3nsa npodeccroHanbHOro y4acTH1KA pbiHKa LeHHbIX Bymar Ha
ocyulecTBneHne 6pokepckoi gestenbHocTu Ne045-12014-100000, sbigaHa: 10 despana 2009 r., JiuueHsus
NpodeccHoHaNbHOIO yHacTHMKA PbIHKA LieHHbIX Bymar Ha OCyLllecTBNeHWe Aunepckoi aeatenbHocTn Ne045-
12021-010000, BbigaHa: 10 pespans 2009 r., /iuLeHsna npodeccMoHanbHOIO YYaCTHUKA PbiHKA LeHHbIX Bymar
Ha oCyLLecTBAeHWe Aeno3uTapHoi aeatenbHoctn Ne045-12027-000100, sbigaHa: 10 despana 2009 r.

AO BTE Kanutan YnpasneHue aktusamu (BTBK YA), anuensus ®KLB Poccum ot 06.03.2002 Ne 21-000-1-00059
Ha  OCylecTBNeHWe  AeATeNbHOCTM MO YNPaBAEHUO  WUHBECTULMOHHBbIMKM  GOHAAMM,  MNaeBbIMMU
WNHBECTULMOHHBIMWU GOHAAMM U HErocyAapCTBEHHbIMU NEHCUOHHbIMU doHAaMK, 6e3 orpaHuYeHus cpoka
nencteus; inyensua GCOP Poceum ot 20.03.2007 Ne 045-10038-001000 Ha ocyLuecTBaeHWEe AeATENbHOCTU MO
yNpaBAeHUIO LeHHbIMU Bymaramu, 6e3 orpaHuYeHns cpoka AencTaus).

00O BTb Kanutan NeHcuoHHbI peseps (BTBK MP) nuuexsua dCHP Poccun ot 07.02.2003 r. Ne 21-000-1-00108
Ha  OCyleCTBNEHWE  AEATENbHOCTM MO  YNPaBAEHUO  WHBECTULMOHHbIMKM  GOHAAMM,  MaeBbIMMU
WNHBECTULMOHHBIMU GOHAAMM U HErocyAapCTBEHHbIMU MEHCUOHHbIMM doHAaMK, 6e3 orpaHuyeHus cpoka
nencrsus.

000 BTB ®opekc (BTB dopekc) JMueHsus npodeccroHasbHOrO Y4acTHMKA pbiHKA LUeHHbIX 6ymar Ha
ocyLLecTBaAeHWE aeaTenbHOCTU dopekc-aunepa Ne 045-13993-020000, ebigaHa: 01 ceHTabpsa 2016 r.

000 BTB PopeKc ABAAETCA YIEHOM CaMOPErynpyemoit opraHmsaumum «Accoumauma dopekc-gunepos» (CPO
A®[1). OO0 BTB dopekc B cBOel paboTe pyKoBOACTBYETCA ba3oBbIMM CTaHZAPTaMM, yTBEPHKAEHHbIMU BaHKOM
Poccuu, a Takke BHyTpeHHUMU cTanaaptamu CPO Ad[ .

1. HactoAwmin [OKYMEHT U cofepKaliMeca B HeM CBeAeHWA MpefHasHayeHbl WCKAIOYUTENbHO AnA
MHGOPMALMOHHBIX Liefei. [JOKYMEHT He paccmaTpuBaeTcA U He AO/IKEH PacCMaTPUBATLCA KaK NpeaioXKeHune
barka BTB/ BTEK Bpokepa/BTEK YA/ BTEK MNP / BTE ®opeKc/ COBMECTHO WM KasAoro B OTAEAbHOCTU, O
MOKYMKEe WUIN NPOAAXKe KaKUX-TMB0 GUHAHCOBBIX MHCTPYMEHTOB WM OKA3aHWUA YCAYr Kakomy-1ubo /iuuy, He
Asnsetca odeptoi, nybanyHOM odepToit Mo Kakomy 6bl TO HM 6bINO AEUCTBYIOLEMY 3aKOHOAATENLCTBY.
MNpepoctagnaeman MHGOPMALLUA HE MOKET PAaCCMATPUBATLCA B KAYECTBE rapaHTUil uam obelanuii B byayuiem
[0XOHOCTU BIOXKEHUM.

HuKakne nonoxeHWA MHPOPMALMM UM MATEPUANoB, MPEACTaBlEHHbIX B JOKYMEHTE, He ABAAITCA U He
[O/MKHBI PACCMATPUBATLCA KaK MHAMBUAYA/IbHbIE UHBECTULMOHHbIE PEKOMEHAAUMU U/Un HamepeHue BaHka
BTE/ BTEK Epokepa/BTEK YA/ BTEK P / BTE ®opeKc COBMECTHO UK KasKA0ro B OTAENbHOCTU, MPefocTaBuTh
YCNYT¥ MHBECTULIMOHHOTO COBETHMKA, KPOMEe Kak Ha OCHOBAaHMM COOTBETCTBYIOLLErO JOroBOpa, 3ak/1l04aemoro
mexay BaHkom BTE/ BTEK Bpokepom/BTEK YA/ BTEK MNP / BTE ®opekcom u knneHtom. Hu Bark BTE/ Hu BTEK
Bpokep/ Hu BTEK YA/ Hu BTEK MP /Hu BTE ®dopeKc He MOKeT rapaHTMpoBaTh, YTO GpUHAHCOBbIE MHCTPYMEHTbI,
NPOAYKTbI U YCIYTW, ONMUCAHHbIE B HACTOALLEM [OKYMEHTe, NOAXOAAT BCEM /IULLAM, KOTOPble 03HAaKOMMUIUCH C
TaKUMU MaTepuanamu, u/Uam COOTBETCTBYIOT MX MHBECTULMOHHOMY Mpoduito. GUHAHCOBbIE UHCTPYMEHTbI,
NPOAYKTbI U YCAYTW, YNOMUHAEMbIE B MHGOPMALMOHHbBIX MaTepuanax, MoryT 6biTb orpaHuyeHbl B 060poTe U He
npeaHasHa4eHbl ANs WWPOKOro Kpyra MHBecTopoB. Hu Bank BTB/ Hu BTEK Bpokep/ Hu BTBK YA/ Hu BTEK TP
/Hn BTB ®opeKc He HeceT OTBETCTBEHHOCTM 3a (WHAHCOBbIE WM MHbIE MOCIEACTBUA, KOTOPble MOTyT
BO3HUWKHYTb B pe3y/sibTaTe NMPUHATUA Bamu pelleHnit B OTHOLEHUN GUHAHCOBLIX MHCTPYMEHTOB, MPOAYKTOB U
YCAyr, NPeACTaBNEHHbIX B UHPOPMALIMOHHbIX MaTepuanax.

Mpexae Yem BOCMONb30BATLCA KAKOM-NMBO ycayroit unu npuobpeteHnem ¢$UHAHCOBOTO WMHCTPYMEHTa WM
VMHBECTULMOHHOTO MpOoAyKTa, Bbl AOMKHbBI CAMOCTOATENBHO OLEHUTb SKOHOMMUYECKME PUCKM U BbITOAbl OT
YCNyrv U/Mam npoayKTa, HaNOroBble, OPUAMYECKUE, ByXranTepckue MOCNEACTBUA 3aKAIOUEHUA CAENKU Npu
No/Ib30BaHWUM KOHKPETHOM YCNYroM, uaun nepes npuobpeTteHnem KOHKPETHOrO GUHAHCOBOTO MHCTPYMEHTA MU
VNHBECTULIMOHHOTO MPO/YKTa, CBOK FOTOBHOCTb M BO3MOMXHOCTb MPUHATL TaKME PUCKN.

MpyU NPUHATUN MHBECTULMOHHbIX PeLIEeHNI Bbl He AOKHbI MONAaraTbCA Ha MHEHWA, U3/I0XKEHHbIe B HACTOALLMX
maTtepuanax, Ho LO/KHbI MPOBECTH COBCTBEHHbIN aHann3 GUHAHCOBOTO MOMOMKEHUA IMUTEHTA U BCEX PUCKOB,
CBA3aHHbIX C MHBECTUPOBAHUEM B GUHAHCOBbLIE UHCTPYMEHTbI.

HUW NpoLwnblii ONbIT, HX GUHAHCOBbIN YCNeX APYrvX WL, HE rapaHTUPYIOT U HE ONPEAENAIoT NOoNYYeHUE TaKUX e
pesynbtatos B 6yayuiem. CTOMMOCTb WU AOXOA, OT N06bIX UHBECTULLMIA, YNOMAHYTbIX B HACTOALLEM MaTepuane
MOTYT U3MEHATLCA U/UAN UCMBITLIBATH BO3AENCTBUE U3MEHEHMI OBLLEN PLIHOYHOWM KOHBIOHKTYPbI, B TOM YKCie
NPOLLEHTHBIX CTaBOK, MHBECTOP MOXET NOTEPATb NEPBOHAYANbHYIO MHBECTULMOHHYIO CYMMY.

Bank BTB/ BTEK Bpokep/BTBEK YA/ BTBK TP / BTE ®dopekc/ He rapaHTUPYOT AOXOAHOCTb WMHBECTULMIA,
MHBECTULIMOHHON  EATENbHOCTU WMAU  GUHAHCOBbIX WMHCTPYMEHTOB. [0  OCYLLECTBAEHMA WMHBECTULMI
HEeo6X0AMMO BHMMATE/IbHO O3HAKOMMUTLCA C YC0BUAMM U/UAN JOKYMEHTAMM, KOTOPbIE PEryMPYIOT NOPALOK
UX ocywecTenenus. o npuobpeTteHns GUHaHCOBbIX MHCTPYMEHTOB HEOBXOAMMO BHUMATE/IbHO 03HAaKOMMUTLCA
C YCNI0BUAMM UX OBpaLLeHus.

2. HuKakne GpUHAHCOBbIE MHCTPYMEHTbI, MPOAYKTbI MAW YCAYTW, YNOMAHYTbIE B MaTepuane, He NpeanaraloTcs K
NpoAaXe M He NpOoJaloTCA B KaKoW-1M60 IOPUCAMKLMM, TAe Takas [EeATeNbHOCTb NpoTMBopednna 6Gbl
33aKOHOAATENbCTBY O LieHHbIX Bymarax MW APYrMM MeCTHbIM 3aKOHaM W HOPMAaTWUBHO-NPABOBbIM aKTaM, UAK
obnsbiBana 6bl BaHk BTE/ BTBEK Bpokep/BTEK YA/ BTEK MNP/ BTE ®opeKc BbiNOAHUTL TpeboBaHue O
perucTpaumm B Takon ropucamkumn. bank BTE/ BTEK BEpokep/BTEK YA/ BTEK MP / BTE ®opekc npegnaraet Bam
ybeautbca B TOM, 4TO Bbl MMeeTe NpaBoO WHBECTUPOBATb CPEACTBA B YNOMAHYTblE B HACTOALMX
MHbOPMALLMOHHbIX MaTepuanax GUHAHCOBbIE MHCTPYMEHTbI, MPOAYKTbI UAKM ycayru. Takum obpasom, Hu BaHk
BTE/ Hu BTEK Bpokep/ Hu BTEK YA/Hu BTBK MNP /Hu BTB ®opeKc He moryT 6biTb HU B Kakoi Gpopme npuesiedeH
K OTBETCTBEHHOCTM B C/ly4ae HapyLeHWs Bamu npumeHnMbIX K Bam B KaKoi-11M60 10pUCaMKLMM 3aNpeToB.

3. BaHk BTB/ BTEK Bpokep/BTEK YA/ BTEK P / BTE ®opeKc npuiaratoT pasymHble YCUaMA ANA NOAyYeHus
MHPOPMALMM M3 HAZEMHbIX, MO UX MHEHMIO, UCTOYHMKOB. BmecTe ¢ Tem, bank BTE/ BTEK Epokep/BTEK YA/
BTEK MP / BTB ®opeKc He AenatoT Kakux-11bo 3aBepeHuii B OTHOLWEHUM TOTO, YTO MHPOPMALMA N OLLEHKM,
copepiKalmecs B NpeacTaBNeHHOM MHOOPMALMOHHOM MaTepuane, ABNAIOTCA AOCTOBEPHbIMU, TOYHbIMU UK
nonHbiMu. Jliobble BbIPasKEHUSs MHEHWI, OLLEHOK M MPOrHO30B AB/AAIOTCA MHEHWSMM aBTOPOB Ha AaTy
Hanucanua matepuana. /liobas nHGopMmaLma, NPeAcTaBNEHHAA B HACTOALMX MHPOPMALMOHHBIX MaTepuanax,
MoXeT 6biTb M3MeHeHa B sioboe Bpemsa 6e3 npeasBapuTenbHoro ysegomnexus. Jliobas npuseseHHasn
MHPOPMALIMA U OLLEHKU He ABAAIOTCA YCNOBUAMMU KaKOW-IMBO CAENKM, B TOM YUC/E NOTEHLMANBHOM.

MHorve $paKkTopbl MOryT CTaTb MPUUYKUHOMN TOTO, YTO PAKTUHECKUEe pe3ynbTaThl ByAyT CyLEeCTBEHHO OT/IMYAThCA
OT MpeAnosiaraemMbiX pPe3ynbTaToB, COAEPMKALLMXCA B 3aABNEHMAX MPOrHO3HOrO XapakTepa, BK/OYas, cpeau
npouero, TakMe GaKTopbl, Kak obLiMe yCnoBUA SKOHOMWYECKOW [EATENbHOCTU, KOHKYPEHTHAs cpefa,
M3MEHEHWA PbIHOYHOM KOHbBIOHKTYPbI, PUCKM, CBA3AHHble C OCYLLECTBAEHWEM AeATeNbHOCTU B Poccuiickoi
Ddenepaumu, a TaKkKe Apyrme pUcKM, CBA3aHHbIE C AeATeNbHOCTbIO Kak baHka BTE Tak u BTEK Bpokep, BTEK YA,
BTEK IMP, BTE ®opekKc.

4. BaHk BTB/ BTBK Bpokep/BTEK YA/ BTEK TP / BTE ®opeKc COBMECTHO WM KaAabli B OTAEAbHOCTU
HacToAWMM UHOOPMUPYIOT Bac O BO3MOXHOM Ha/iMuMKM  KOHG/IMKTA WHTEPecoB Mpu MNpeaaoXKeHuu
paccmaTpvBaembixX B JOKYMEHTe GUHAHCOBbLIX MHCTPYMEHTOB, NPOAYKTOB U YC/YT, KOTOPbIA MOXeT BO3HMKaTb
B CUJIy WUIMPOKOW ansepcudumKkaumm BuaoB aeatenbHoctn baHka BTB, BTEK Bpokep, BTBK YA, BTBK P u BTb
dPopeKkc Ha GUHAHCOBLIX PbIHKaX. MpU yperyinpoBaHuM BO3HWUKAOLWMX KOHOMKTOB MHTEPECOB KaKaas U3
KOMMNaHWIt PyKOBOACTBYETCA MpeX/ie BCEro MHTepecaMmu CBOUX KIMEHTOB.
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5. /llobble norotunbl, MHble Yem norotunbl banka BTB/BTEK Bpokepa/BTBEK YA/ BTEK MP/BTE dopekc, ecan
TaKoBble NPUBEAEHbI B HACTOALLEN NPEe3eHTaLMUM, UCNIOb3YIOTCA UCK/IIOYUTENIBHO B MHDOPMALMOHHDBIX LENAX,
HE MMEIOT Lie/Ibio BBEAEHWME KIUEHTOB B 3ab/1yXAEHME O XapaKTepe v cneunduKe yeayr, OKasbiBaeMbIX TaKUMU
KOMMNaHUAMM, UM NOJIyYeHUe AOMONHUTENBHOTO NPEUMMYLLECTBA 3@ CYET UCMO/b30BaHUA TaKUX IOTOTUMOB,
PaBHO KaK NpOABWKeHWe TOBapoOB UK yCayr NpaBoobnaaaTeneil TakMx 10roTUNOB, UM HaHeceHue ylep6a nux
LleNoBoit penyTaumm.

6. TepMUHbI 1 NONOXKEHWA, NPUBEAEHHbIE B HACTOALLMX MaTepuanax, LOMKHbI TONKOBATLCA UCKAIOUYUTENBHO B
KOHTEKCTE COOTBETCTBYIOLMX CAENOK M onepaumii u/unm LueHHbix 6ymar u/unm GUHaHCOBbIX UHCTPYMEHTOB U
MOTYT MO/IHOCTbIO HE COOTBETCTBOBATb 3HAYEHWAM, ONpeseNeHHbIM 3aKOHOAATENbCTBOM P® UM UHbIM
NPUMEHVMMbIM 3aKOHOAATEILCTBOM.

7. Hactoflwme maTepuanbl NpefHasHauyeHbl A1 PacnpoCTPaHeHWA TONbKO Ha TeppuTopun Poccuiickoi
desepaumn U He NpeaHasHayveHbl 417 PacnNpoCTpaHeHUs B APYruX CTpaHax, B TOM uucne Benukobputanum,
cTpaHax Esponeiickoro Cotosa, CLUA u CuHranype, a TakxKe, XOTA U Ha Tepputopumn Poccuiickoit dPepepaumu,
rpasxgaHam v pesnaeHTam yKkasaHHbIX cTpaH. Hu bank BTB/ Hu BTEK Bpokep/ Hu BTEK YA/Hu BTEK MNP /Hu BTE
dopeKkc He npepnaraet GpUHAHCOBbIE YCAYTM U GUHAHCOBbIE NPOAYKTbI rpa)AaHam U pesnfeHTam CcTpaH
Esponeiickoro Cotosa.

Bce npasa Ha npeacTasieHHy0 MHGopmaumio npuHagneskat baHky BTE/ BTEK Bpokepy/BTEK YA/ BTEK MNP /
BTE dopekc. [aHHas MHbOPMaLMA He MOKET BOCNPOU3BOAMTLCA, NEPesaBaTbCAd UAKU PacnpocTpaHATbea 6es
npeABapuTe/IbHOro NMCbMEHHOro paspelenmns banka BTB/ BTEK Bpokepa/BTEK YA/ BTEK MNP / BTE dopekc.

OTKpbITble MaeBble UHBECTULMOHHble GoHAbl nog ynpasneHnem AO BTE Kanutan YnpasneHue aktuBamu:
ONnN® POU «BTE — doHa Akumit» (Mpasuna PoHpa 3apernctpuposarbl @COP Poccum 13.09.2007, Ne 0968-
94131582); ONUP PPN «BTB — doHa CbanaHcupoBaHHbIM» (Mpasuna PoHaa 3apernctpuposaHbl COP
Poccun 13.09.2007, Ne 0962-94131346); OMNNP POU «BTE — GoHa EBpoobauraLmii pa3BuMBatOLLMXCA PbIHKOBY
(Mpasuna ®oHaga 3apernctpuposarbl PCOP Poccum 13.09.2007, Ne 0958-94130789); ONUD POU «BTB — GoHpa,
KomnaHnuit manoi u cpegHeit kanutanmsaummu» (Mpasuna ®oHpa 3apernctpuposarbl ®COP Poccum 13.09.2007,
Ne 0959-94131180); ONMN® POU «BTE — doHg Mpeanpuatuii ¢ rocygapcteeHHbIM yyactuem» (Mpasuna doHaa
3apeructpupoBaHbl  ®COP  Pocecum  13.09.2007, Ne 0966-94131263); OMU® POU «BTB — oHa
dnekTposHepretukn» (Mpasuna doHaa 3apernctpuposarbl ®COP Poccum 13.09.2007, Ne 0965-94131501);
OnNnod POU «BTB — doHa TexHonoruit byayuwero» (Mpasuna ®oHaa 3apeructpupoBarbl ®COP Poccun
13.09.2007, Ne 0967-94131429); ONUd POU «BTB — doHg Metanayprum» (Mpasuna doHga
3apeructpuposaHbl PCOP Poccmm 13.09.2007, Ne 0961-94131104); ONUP POU «BTE — doHg EBpoobanraumiin
(Mpasuna ®oHaa 3apernctpuposarbl PCHP Poccuum 13.09.2007, Ne 0963-94130861); ONUP POU «BTE — PoHA,
Hedrerasosoro cektopa» (Mpasuna ®oHga 3apernctpmposaHbl PCPP Poccmm 13.09.2007, Ne 0960-94131027);
OMN® PPN «BTE — doHa MoTtpebutensckoro cektopa» (Mpasuna ®oHaa 3apernctpuposarsl PCHP Poccum
13.09.2007, Ne 0964-94130944); ONU® POU «BTE — BPUK» (Mpasuna PoHga 3apeructpuposBaHbl PKLE
Poccumn 11.08.1997 r. Ne 0012-46539678); OMU®D POU «BTE — doHa MobanbHbix avsuaeHzos» (Mpasuna
®oHaa 3apernctpuposanbl ®KLE Poccumn 26.02.2003, Ne 0090-59893176); OMNUP PPN «BTE — PoHp
KasHauerickuit» (Mpasuna ¢oHaa 3apermctpuposaHbl OKLB Poccumn 26.02.2003 Ne 0089-59893097); ONU®
P®U «BTB — WHaekc MocBupsxku» (Mpasuna ¢oHaa 3apervctpuposaHbl ®KLE Poccun 21.01.2004 Ne 0177-
71671092), ONU® POU «BTE — doHg, [leHexHoro pbiHka» (Mpasuna ®oHaa 3apernuctpuposarbl PCHPP Poccum
25.09.2007, Ne 0997-94132239); ONU® POUN «BTE — ®oHA, AKULMI MHOPACTPYKTYPHbIX KomnaHuii» (Mpasuia
doHaa 3apernctpupoBaHbl ®COP Poccum 25.09.2007, Ne 0998-94132311); OMUP POU  «BTBE — doHg
CmellaHHbIX HBecTULMin» (Mpasuna PoHaa 3apernctpuposarbl PKLB Poccum 05.03.2003, Ne 0092-59891904).
MHTepBanbHble NaeBble MHBECTULIMOHHbIE GoHAbI nog ynpasneHmem AO BTb KanuTan YnpasieHue aktuBamu:
UNUPTP «BTE — ®oHa [paroueHHbix meTannos» (Mpasuna doHpa 3apeructpuposaHbl PCHPP Poccum
31.03.2009, Ne 1407-94156211). BupseBble naesble MHBECTULMOHHbIE GOHABI Mog ynpasneHvem AO BTB
Kanutan Ynpasnenue aktvsamu: BMU® POU «BTB — Poccuitckne KopnopaTtvsHble obauraumm cmapt 6eta»
(NMpaBuna ®oHaa 3apernuctpuposarbl bankom Poccum 31.01.2019, Ne 3647); BMN® POU «BTB — Poccuiickue

KopropaTusHble obauraummn cmapt 6eta» (Mpasuna doHaa 3apernctpuposadsl LB Poccum 31.01.2019, Ne
3647), BMA® POU «BTE — doHa, AKUMIN amepuKaHCKUX KomnaHui» (Mpasuna doHaa 3apeructpupoBaHbl LB
Poccun 28.05.2019, Ne 3735). 3aKpbiTble naesble MHBECTULMOHHbIE GOHAbI HEABUMKMMOCTY MOJ YNpaBaeHuem
AO BTE Kanwutan Ynpasnexue aktusamu: 3MNUOH «BTB Kanutan — *unas HegsuskumocTb 1» (Mpasuna ®oHaa
3apeructpmpoBaHbl baHkom Poccumn 03.06.2016, Ne 3163), 3NMUOH «BTE Kanutan — *Munas HeABUMKMMOCTb 2»
(Mpasuna doHaa 3apernctpmposaHbl baHkom Poccun 08.02.2018, Ne 3462).»

MaeBble WHBECTULMOHHblE GoHAbI nog ynpasneHnem OOO BTB Kanutan MeHcuoHHbIM peseps: 3MNUD
HeaBMKMMOCTU «BTB KanuTan — PeHTHbIN goxon 1» (Mpasuna doHaa 3aperncTpuposaHbl baHkom Poccum 21
mapTa 2019 r., Ne3695), OMU® PPU «HakonutenbHblit peseps» (Mpasuna PoHaa 3apernctpuposaHbl PCOP
Poccun 13.04.2004 r., Ne 0202-72729965), Ne 2692), 3NN HeaBMKMMOCTU «ApPYyAKM — GOHA, HEABUKUMOCTH
1» (npaBuna ®oHaa 3apernctpuposaHbl PCOP Poccum 25 okTabpsa 2007 r., Ne 1034-94134876).

BAXHAA UHOOPMUMA

Ycnyru no poseputenbHoMy ynpasneHuto okasbiBatotca AO BTB Kanutan Ynpasnenue aktusamu u OO0 BTB
Kanutan NeHcnoHHbIN Pe3eps.

MaTepuan He snABnseTcA rapaHtMed waun obewaHuem 6yayuwein 3GGEKTUBHOCTM MAM  AOXOLHOCTM OT
VNHBECTULMOHHOM AeATeNIbHOCTU. Pe3ynbTaTbl MHBECTUPOBAHUA B NPOLUIOM He ABAAIOTCA rapaHTUEN TaKkuX e
pesynbTaTos B byAyluem, rocyAapcTBO He rapaHTUpYeT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE GOHABI.
Bce npownble AaHHble MMEIOT [LOKYMEHTa/bHOE NOATBEPXKAEHMe. HeT HWMKaKkux rapaHtvit npubbinn mam
[0X00B OT (GWHAHCOBLIX MHCTPYMEHTOB, NOKa WHas WHOOPMAaLMA He yKasaHa B COOTBETCTBYHOLMX
ny6anKauuax.

Ha pasmep foxofa moryT MNOBAWATb, CPeau MNPOYEro, WHBECTULIMOHHbIE CTpaTerum U uenn GUHAHCOBOro
WHCTPYMEHTA U CYLLECTBEHHbIE PbIHOYHbIE M IKOHOMUYECKME YC/I0BMA, B TOM YMC/IE MPOLIEHTHbIE CTABKU U
PbIHOYHbIE YCNOBUAM B LLeNOM. PasnnyHble cTpaTervun, npumeHsemble K GUHAHCOBBIM UHCTPYMEHTaM, MOTYT
OKasaTb CyLEeCTBEHHOE B/AWAHWE Ha pe3ynbTaTbl, OMUCaHHble B HacToAWem maTtepuane. CTOMMOCTb
VHBECTULMOHHBIX MAEB MOXKET YBE/IMUMBATLCA U YMEHbLUATLCA, PE3yNbTaTbl MHBECTUPOBAHUA B MPOLLIOM He
onpefenaT goxodbl B 6yaAyllem, rocyaapctBo He rapaHTUpyeT [OXOAHOCTb MHBECTULMIA B naesble
MHBECTULMOHHbIe doHAbI. MpaBunamu foseputenbHoro ynpasaeHus OMUO UMD u 3NN, HaxoaawmmmUca
nos ynpasneHunem BTBK YA, BTBK P moryt 6biTb npesycmoTpeHbl HagbaBku (ckuaku) K (c) pacuyeTHoi
CTOMMOCTU WMHBECTULIMOHHBIX NaeB Mpu WX BblAaye (noraweHuu). BaumaHue HafbaBoK (CKMAOK) YMEHbLIUT
[OXOLHOCTb MHBECTULMI B UHBECTULMOHHbIE Nan ONU® n UMNS. Mpexae, 4em NpuobpecT MHBECTULMOHHbIN
naw, cnegyeT BHUMATE/IbHO 03HAKOMUTLCA C NPAaBUAAMU LOBEPUTENBHOMO ynpasneHus ¢oHaom. CyliectyeT
BEPOATHOCTb MOJIHOW MOTEPU W3HAYaNbHO WMHBECTUPOBAHHOW CyMMbl. [laHHble O AOXOAHOCTU WU WHbIX
pe3ynbTaTax, OTPa*XeHHble B mMaTepuase, He YYUTbIBAOT KOMWUCCUKU, HaANorosble C60pb| N UHble pacxogpbl.
Mpexae uyem nNpUOBPECTM WHBECTULMOHHLIA Nail, CrefyeT BHUMATE/bHO O3HAKOMUTLCA C MpaBuaamu
[oBepuTeibHOro ynpasnenna ¢oHgom. Monyunts MHopmaumio o PoHAax U 03HakomuTbeA ¢ MpaBunamu
[0BepUTeIbHOro ynpasaeHns PoHA0B, C UHLIMU AOKYMEHTaMM, NpesycMoTpeHHbIMU PeaepasibHbIM 3aKOHOM
«06 MHBECTULMOHHbIX GOHAAX» U HOPMATUBHBIMU aKTamu B chepe GUHAHCOBLIX PbIHKOB, MOXKHO MO afpecy:
123112, Poccms, r. Mocksa, Hab. MpecHeHckasn, 4. 10, atasx 15, nom. Il u/munun 123112, Poceusn, r. Mocksa, Hab.
MpecHexckan, a. 10, atax 15, nom. lll, kom. 20 no TenedpoHy 8-800-700-44-04 (pns 6GecnnaTHoMn
MEXAYropoAHOM M MOBWAbHOW CBA3M), MO ajgpecam areHToB WAM B CeTU WHTEpPHET no aspecam
www.vtbcapital-am.ru, www.vtbcapital-pr.ru.

KomnaHuu 6usHeca BTB Kanutan Ynpasnerue UHsectuumamu: AO BTB Kanutan YnpasneHue aktusamu, 000
BTB Kanutan MeHCcMOHHbIN pe3eps.



http://www.vtbcapital-am.ru/
http://www.vtbcapital-pr.ru/

OUCKNEWUMEP

BAXHAA NHOOPMLINA

Ycnyru no gosepurenbHomMmy ynpasneHuio okasbisatotca AO BTB Kanutan Ynpasnenue aktusamu u 000 BTh
Kanutan MNeHcuoHHbIM Peseps.

MaTepuan He sABnsetcA rapaHtMer wau obelwaHuem 6yayuwein 3GGEKTUBHOCTM MAM  [OOXOLHOCTM OT
MHBECTULIMOHHOMN AeATeNbHOCTU. Pe3ynbTaTbl MHBECTUPOBAHMA B NMPOLLJIOM He ABNAIOTCA rapaHTUEN TaKuX ke
pesynbTaToB B 6yAyLLeMm, rocyapcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE GOHAbI.
Bce npownble faHHble WMEIOT [OKYMEHTaNbHOE MNOATBEPXKAEHME. HeT HUKakux rapaHtuit npubbian mam
[0X00B OT GWMHAHCOBLIX MHCTPYMEHTOB, MNOKa WHas MWHOOPMALMA He YyKasaHa B COOTBETCTBYHOLLMX
ny6avkaumsx.

Ha pasmep fgoxofa MoryT noBAWUATb, CPeAM NPOYEro, WHBECTULIMOHHbIE CTpaTerun W uenu GUHAHCOBOro
MHCTPYMEHTA U CYLLECTBEHHbIE PbIHOYHBIE W SKOHOMMYECKME YCNOBUA, B TOM UYMUCNE MPOLEHTHbIE CTaBKW U
PbIHOYHbIE YCNIOBUAM B LeNOM. PasniMyHble cTpaTernu, npumeHaemble K GUHAHCOBLIM MHCTPYMEHTam, MOryT
OKasaTb CYLEeCTBEHHOE BAWAHWE Ha pe3ynNbTaTbl, OMUCaHHble B HacToAWem MmaTtepuane. CTOMMOCTb
MHBECTULMOHHbIX NaeB MOMET YBENNUYMBATLCA M YMEHbLIATLCA, Pe3yabTaTbl MHBECTUPOBAHMA B MPOLUNOM He
onpefenaoT goxodbl B 6yaAyllem, rocyaapctso He rapaHTUMpyeT [OXOAHOCTb MHBECTULMIA B naesble
WMHBECTULMOHHbIe GoHAbI. MpaBunamu foseputesnbHoro ynpasnenus OMNUD UMNUG u 3NN, HaxogawmmmUcs
nog, ynpasneHnem BTBEK YA, BTBK P moryt 6biTb npefycmoTpeHbl Hafbasku (CKMAKM) K (C) pacyeTHow
CTOMMOCTU MHBECTULIMOHHBIX NaeB Npu WX Bblaaye (noraweHuu). BsumaHue HafbaBoK (CKMAOK) YMeHbLUWUT
LOXOLHOCTb MHBECTULMIA B UHBECTULMOHHbIE Nan OMU® n UMN®. Mpexae, 4em NpruobpecT MHBECTULLMOHHDIN
nai, cneflyeT BHUMATeNbHO O3HAKOMMTLCA C MPaBUIAMKU AOBEPUTENBHOTO ynpasaeHua ¢poHaom. CyuecTsyer
BEPOATHOCTb MOJIHOM NOTEPU M3HAYaNbHO WHBECTUPOBAHHOW CYyMMbl. [laHHble O AOXOAHOCTU WU MHbIX
pesynbTaTax, OTpa)KeHHble B MaTepuane, He YYMTbIBAHOT KOMMCCUM, HaNorosble cHOpPbl U MHbIE Pacxodbl.
Mpexpe 4Yem nNpuoBPECTU WMHBECTULMOHHBLIA Mai, CnepyeT BHUMATENbHO O3HAKOMWTbCA C NpaBUaaMu
[oBepuTesibHOTo ynpasnenua ¢oHgom. Monyuntb uHbopmauuio o PoHAax M 03HaKOMUTLCA C Mpasunamu
[0BEPUTE/IbHOTO ynpasaeHua ®OHAO0B, C MHBIMU JOKYMEHTaMM, NPELYCMOTPEHHbIMU PesilepanbHbIM 3aKOHOM
«O6 MHBECTULMOHHBIX GOHAAX» U HOPMATUBHBIMU akTamu B chepe GUHAHCOBLIX PbIHKOB, MOXKHO MO afpecy:
123112, Poccus, r. Mocksa, Hab. MpecHeHckasn, 4. 10, stax 15, nom. Il u/unmn 123112, Poceus, r. Mocksa, Hab.
MpecHeHckas, a. 10, astax 15, nom. lll, kom. 20 no TenedpoHy 8-800-700-44-04 (pns 6ecnnaTHoM
MEKAYropogHoW # MOBMABHOWM CBA3M), MO ajpecam areHToB WM B CeTM WHTepHeT no ajgpecam
www.vtbcapital-am.ru, www.vtbcapital-pr.ru.

Komnanuu 6usHeca BTE Kanutan Ynpasnenue Uusectnumamu: AO BTB Kanutan YnpasneHue aktusamu, 000
BTB Kanutan MeHCcUMOHHDbIN pe3eps.

Ycnyru no  GMHAHCOBOMY  KOHCY/NIbTUPOBaHMIO U 6pokepckomy  obcny o o TCA
cneymnanuctamu BTB Bauk (MAO) 1 000 BTE Kanutan Bpokep.

HacToAlWwmMin AOKYMEHT He packpbiBaeT Bce MOTEHUMaNbHble PUCKM WM WHble acnekTbl, CBA3aHHble C
MHBECTUPOBAHMEM B  KOHKPETHble  LeHHble  6ymarn/QUHaHCOBbIE  MHCTPYMEHTbI/TpaH3aKuMu. Ao
OCYLUECTB/IEHUA TPAH3aKLMI NOTEHLMANbHbBIE MHBECTOPbI AO/IXKHbI Y6eAUTLCA B MONHOM NMOHUMAHWUK YCI0BUIA
TaKMX UHBECTULMIA/TPAH3aKLMIA U NH0BbIX PUCKOB, CBA3AHHBIX C HUMM.

Bce mogenbHble NopTdEnu, OLEHKU, CYKAEHUA, UHBECTULMOHHbIE UAEUN U CTPATErMU MOArOTOB/EHbI 63 yyeTa
VHAMBUAYANbHBIX UHBECTULMOHHBIX NPEANOYTEHUN U GUHAHCOBBLIX O06CTOATENLCTB MHBECTOPOB. [enapTameHT
6pokepckoro  obcnyxuBaHua 6aHka BTB  pekomeHAyeT MHBECTOPaM  CaMOCTOATENbHO  OLEHWMBATb
NOTEHUMANbHbIE PUCKM U  OOXOAHOCTM OTAENbHbIX WHBECTUUMOHHbIX CTpaTeI'VIl‘/'I n M,D,el‘;l, MOAENIbHbIX
noptdeneit, npu HeobxoaMMOCTM ob6pallancb 3a MNOMOLLBID K KBAaAUGUUMPOBAHHBIM Creuuanuctam no
nHBeCTUUMAM. [laHHbIM 0630p NPefoCTaBAAETCA UCKNOUMTENBHO B MHPOPMALIMOHHBIX LEAX U He ABAfeTCA
npeanoXKeHnem o Kynae-mpoaaxke. Mpu paboTe Ha GMHAHCOBLIX PbIHKAX WHBECTOP AO/IKEH Y4YMTbIBATH
baKTOpbl pyCKa CaMOro pasNMYHOrO CBOICTBA. HuKe nepeuncneHbl HEKOTOpbIe U3 HUX:

CucremHble PUCKU - PUCKKU, CBA3AHHbIE C d)yHKLI,VIOHVIpOBaHVIeM CUCTEeMbl B Ue/IOM. 370 PUCK U3MEHEHUA
MOIMTUYECKOWM CUTYaLMK, PUCK HeBAaronpuaTHbIX (C TOYKM 3peHUs CYLLeCTBEHHbIX yci0BUi 6u3Heca)
M3MEHeHUI B POCCMIACKOM 3aKOHOJATENbCTBE, B YACTHOCTU B 061aCTM HANOTOOBNONKEHUA UAWU OTPAHUYEHUA

WHBECTULMI B OTAE/IbHbIE OTPAC/U SKOHOMMUKM, 06K GaHKOBCKUI KpusKUC, AedONT, PUCK Pe3KOro NajeHus
Kypca py6nAa Mo OTHOLEHMIO K OCHOBHbIM MWPOBbIM BantoTam. PaboTas Ha pbiHKe LUEeHHbIX 6ymar, Bbl
M3HaYyaNbHO MOABEPraeTeCb CUCTEMHOMY PUCKY, YPOBEHb KOTOPOrO MOMKHO CYUTaTb HECHUKaembiMm (no
KpaiHel mepe, nyTem avBepcuduKaLmm) npu nto6bix BalUMX BIOKEHUAX B LLeHHble Bymaru.

LleHOBOM pUCK - pUCK NOTepb BCNeACTBUE HEBNAronPUATHBIX U3MEHEHUI LIEH.

PUCK NMKBMAHOCTU - BO3MOMHOCTb BO3HUKHOBEHMA 3aTPYAHEHWUI NpU NpoAaxke WAM MOKyMKe aKTuMea Mo
OXMUAAeMOoM LieHe B OnpeaeNneHHbIi MOMEHT BPEMEHM.

Puck 6aHKPOTCTBA IMUTEHTA - PUCK BO3MOXKHOCTM HACTYMNEHWUA HENAaTexecnoCobHOCTU SMUTEHTa LieHHOMN
6ymaru, 4To NpuBeAeT K Pe3KoMy NafleHUo LeHbl Ha Takylo LeHHyl Bymary (akuuu) Mam HeBO3MONKHOCTU
noracuTb ee (fo/roBble LeHHble Bymaru).

BantoTHbIN PUCK - PUCK NOTEPb BCNEACTBUE HEBNArONPUATHBIX U3MEHEHUI BalOTHbIX KYPCOB.

MPOLEHTHbIN PUCK - PUCK NOTEPb 13-3a HETaTUBHBIX U3MEHEHUI NMPOLLEHTHbIX CTABOK.

OTpacnesble PUCKM CBA3AHbI C He6AAronpUATHbBIM  GYHKLMOHWPOBaHWEM ONpeAeNeHHOW OTpacaun, YTo
HenocpesCTBEHHO CKasblBAeTCA HA AEATE/IbHOCTU 3aHATbIX B HEM KOMNaHWiA, a 3HAYMT, U Ha nokasaTensax
CTOMMOCTU BbINYLLEHHbIX UMW LEHHbIX Bymar. YacTo HeraTMBHOE COCTOAHME TaKoi OTpacAu nepepaertca
KOMMaHUAM U3 APYr1X 3aBUCUMbIX OTpacnei.

Puck HenpaBOMepHbIX AEWCTBMI B OTHOLIEHWM MMYLLECTBA WMHBECTOPA M OXpaHAEeMblX 3aKOHOM npas
WHBECTOPA CO CTOPOHbI TPETBUX /UL, BKNKOYAA SMUTEHTA, perncTpatopa Uam Aenosutapus.

OnepaLmOoHHbIN (TEXHUYECKMI, TEXHONIOTUYECKUIA, KaIPOBbI) PUCK - PUCK NPAMBIX UIN KOCBEHHbIX NOTEPbL MO
npuymnHe HencnpasHocTe MHGOPMALIMOHHDIX, SIEKTPUYECKUX U UHBIX CUCTEM, @ TaKKe UX HeafleKBAaTHOCTH, U3-
3a OLWMBOK, CBA3AHHDBIX C HECOBEPLLIEHCTBOM MHBPACTPYKTYPbI PbIHKA LIEHHbIX Bymar, TeEXHONOrMit NposeseHNs
onepaumii, NnpoLesyp ynpaBaeHus, yuyeTa v KOHTPOAA, U3-3a AeicTBUI (6e34eicTBMA) NepcoHana U CTOPOHHUX
UL, B pe3ynbTaTe BO3AENCTBUA BHELIHMX COBbITUIA, @ TaKXKe NPU UCMNOb30BAHUM CUCTEM YAANEHHOTO A0CTYNa.
Ycnyru ¢popekc-gunepa okasbiBaoTca cneuunanmucramu 000 BTB dopekc.

®UHAHCOBbIE WMHCTPYMEHTBI W CcTpaTerMu, obCyKAaemble B HacToAlWem maTepuane, HeobasaTesbHO
npuemnembl A8 BCEX WL, KOTOPbIM CNeayeT NPUHUMATb CAMOCTOATENbHBIE PELLUEHMA, NPU HEOBXOAMMOCTU
obpalwance K ycayram CoBCTBEHHbIX (GUHAHCOBBIX KOHCY/NbTAHTOB WM OCHOBbLIBAACb Ha COBCTBEHHOWM
OUHAHCOBOW CUTYyaLMM M KOHKPETHbIX Lenax. B 4YacTHocTW, o6pallieHne K HEe3aBUCUMbIM KOHCY/bTaHTam
pPeKoMeHAyeTcA B CAy4ae BO3HUKHOBEHMA Y 3aWHTEPECOBaHHbIX /UL, 0BbIX COMHEHWI OTHOCUTE/IbHO
NPUrOAHOCTU MHOOPMALMK U CTPATETMIA, B HAacToALLLEM 0630pe, C TOUKU 3PEHUA UX AEN0BbIX Leselt.


http://www.vtbcapital-am.ru/
http://www.vtbcapital-pr.ru/

