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Oapa OéHep BO-M01
B obpalleHnn
25.05.2018
08.07.2021

60 MnH py6.

Oapa OéHep BO-M02
roToBUTCA

11.03.2020
25.04.2023

50 MnH py6.
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KnioueBble Te3uchbl

«Aapa [léHep» — KpyrnHelwasn ceTb cTpuTdyaa
B Poccun. OcHoBHoOM 6U3Hec rpynmnbl cocpenoTodeH B HoBocubupcke.

Bonblyto YacTb BbIpy4YKHU
dopmMupyet ctputdya. PassmBaemoe
¢ 2017 ropa HanpaereHue Kade

v opraHnsosaHHoe B 2018 rogy

NPOn3BOACTBO MonypabprKaToB
NPUHOCUT 24% BbIPY4KN.

Yucrtaa npmbbiib 000 «[ana AéHep»

no ntoram 3 KkBaprtana 2019r.
cocTaBusa 28,6 MJIH py6.
PeHTabenbHoCTb KOMNaHMN
npooomKnna pacTu.

Tekylian gonrosas Harpyska
KOMMaHUN HaXO4NTCSH B Mpepenax
HopMbl: onr/EBIT — 1,79x.

JINKBUAHbIE aKTVBbI MOKPbIBaIOT A0/
Ha 38%, EBIT — Ha 55%.

KnioueBble HanpaBneHUsa cTpaTerum —
yBenu4yeHne npoaax GpaHLwmnsbl

1 CO6CTBEHHOIN CETU, pa3BUTUE
NPON3BOACTBEHHOIO LIEXA.

MokasaTtenn 000 «Aapna OéHep»
3a9mec.2019r

Bbipyuka
240,9 MH py6.

PeHTabenbHocTb no EBIT
17,4% +4,3% Y/Y

PeHTabenbHOCTb MO YCTOW NPUBLIAN
11,9% +2,9% Y/Y

[onr / Beipydka
0,34x +0,09 Y/Y

Honr / Kanutan
0,33x +0,04 Y/Y

Honr / EBIT
1,79x -0,38 /Y
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AHanuTn4eckoe
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OcHoBHOM poxop, «Aana OéHep»
reHepupyetcsa B HoBocubupcke

OcHOBY MEHIO COCTaBNAIOT BapuaLy AEHepa (laypMa C pasHbIMU Ha4HKaMU).

KntoueBown onsa 6peHaa ynudHon egpl «ana [éHep» pbiIHOK cocpenoTodeH B HoBocrbupcke —
34ecb paboTaeT BOMbWNHCTBO TOProBbIX TOYEK CeTU. [TOMUMO KacCUYeCKIX CTPUT-NMaBUIbOHOB,
BpeHn NpeacTaBneH B bopMaTe yANYHOro Kade C yBENMYEHHOW MoLLaabho.

B 2018 . «[Aana JeHep» BbiIKynws LIeX Mo Npon3BoacTBy nonydabprikaToB, a TaKKe Hadan Npoaaxy
dpaHLWN3bl B pOCCUNCKe ropoaa.

Bbipy4ka*, EBIT, KonunyecTBo TOuekK
MIH pyb. MITH pyo. npopax
en.
HoBocunbupck 240.9 HoBocunbupck 42.0 58 6
7 1

. 2505 NIIIIEEEEEE™ 311 eovvovos  rade

Hosocn6upckas obnacts 84,7 | Hoeocubnpckan obnacTb 11,1 18

R g71 ™ 7.7

HoBoOKy3HeLK 65,2 HoBoky3HeLlkK 5,2 23

. 834 m 9,4

HoBOKy3HeLK
(

@ 09wmec.2019r

9 mec. 2018 r.

*  YkasaHa ynpaBfieH4ecKas BblpyYKa KOMMaHWi, KoTopble paboTatoT B yKa3aHHbIX pervioHax
VICTOYHVK: LaHHblE 3MUTEHTA
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PpaHWwn3abl

HOencreyowme

Hosocnbupck (2 Toukn)
MarHuToropck (2 Toukwu)
OmMcK

BopkyTta

CypryTt

I'y6kuHckun (FHAO)
YuTa

AbakaH

MnaHupyeMbie

HumxHmin Hosropop,
YCcuHcK

[lepMb

HOpra

BopoHex

MwvipHbI

Coun

AHanutn4eckoe
MOKpPbITVIE



4 AHanuTn4eckoe
MOKpbITVE

Ao peves | Ha kniouesomM pbiHKe B HoBocubupcke «apa OéHep»

KomnaHusa I:‘

- npencraBsieH B pa3HbiX opMaTax
DuriHaHcbl

Passutne

OTyeTHOCTb

[JvHaMunKa BbIpy4YKuN HanpasnieHumn
MIH pyob.

B TeueHune 2018 1. Bbipy4dKa CTpuTdyO-HanpaBneHns cokpaTunack Ha 17,7% Bcnencteure

21 4 CHUYKEHWSA MOCELLaEMOCTU. DTO CBA3AHO C MafeHNEM Crpoca 1U3-3a KOHKYPEHLLV CO CTOPOHbI
’ dbenepanbHbix ceten pacTdyna Ha GoHe 0BWIErO CHMKEHNA MOKYNaTENbHOM CNOCOBHOCTY,
Ctputdya, a TaKKe 13-3a paclUMpeHVIA KOHKYpUpYoLLIX ceTel: «PocToBcKas waypma» v MGrill.
3 9 HanpasneHne kade B 2018 . coxpaHANo MecAYHYIO BbIPYUKY Ha ypoBHe 2017 .

’ 3a 9 mecsueB 2019 r. Bbipy4YKa NpeEBbICYIa MOKa3aTeb NpoLLioro roga Ha 11%.

Kade

[MponsBoacTBEHHas NoLLafKa ABIAETCA HOBbIM ApaiBEPOM pocTa A4 rpynnbl
«[dapa [JéHep», NOCKONbKY NO3BOMAET OBCNYKMBaTb MPaKTUYECKN NtoBble NPeANnPUATAS 0BLLe-
CTBEHHOro NuTaHvsA. MNpon3BoaCcTBO OCHALLLEHO NEKaPHEN, FOPAYUM 1 XONOLHbBIM LiexaMu,
17,6 XONOAMNbHBIM 1 MOPO3WIbHLIM 06opyaoBaHeM. OHO obecrneynno NPUPOCT PO3HUYHOW NPUBLINN
Ha ypoBHe 2 MfH pyb. B MecAL. Bbipydka nponaBoacTea Beipocna B 3 kBapTane 2019 .
MPOUSBOACTBO | |15 4.5% oTHOCUTENBHO aHANOMMUHOrO Neproaa 2018 r.

AHB. anp. non. OKT. [OeK. AHB. anp V1. CeH.
2018 2018 2018 2018 2018 2019 2019 2019 2019

VIcTouHMK: paHHble yl'lpaBJ'IeH‘-leCKOl?l OTHETHOCTN SMUTEHTA
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Komnarus MNOKpPbITVE

— CKasaTbcHl Ha 6u3Hece «[Aana [léHep»

DuHaHcbl

Paseune B nepByto o4epenb, 3TO pacTyLnii CErMeHT OOCTaBKU. YUnTbIBaA, YTO MaBUIbOHbI HAXOOATCA Ha BCEX TPAHCMOPTHbIX PasBA3Kax ropoaa,
OrueTHoCTs a TaKxe B 6nvxanwmx npuroponax, cpegHee BpemMs goctaskm npoayKunn «Odana OeHep» coctaBnaeT nopanka 30 MyH. TakKe NonownTeNbHO
CKayKeTcA Ha BU3HECe 1 POCT 40/ CETEBbIX 3aBEAEHWIN, KOTOPblE rOpas3no Yalle NpuberaroT K ycryraM nyeBbIX MPOU3BOACTB B CUNY
Bonbloro obbeMa 3aKynaeMbix MapTun MPOAYKTOB. BbICOKMI YPOBEHb CEPBIMCa CETEBbBIX 3aBEAEHN CMOCOOCTBYET MOBbILIEHNIO MOPOra
0717 BXOAa Ha AaHHbIV PbIHOK eAVHUYHBIX 3aBeaeHUIA.

. Temn pocTta

KnioueBble gpaliBepbl Ha pbIHKe
obwenuTta
DacTtoyn paboTaeT Hag KOPPEKLVIEN CBOENO MMUOMAE KaK «HE3O0POBOr0» Crpoc Ha BEFaHCKOE MEeHIo
BpeHaa, BKIOYaA B MEHIO BEreTapmaHcKme 1 seraHckme 6aoga. Cnpoc Ha Hx meeesssseseeeeen 46%
B cpefHeM yBenmyneaeTca Ha 46% exerogHo.
PaclumpeHne MewayHapoaHbIX CETEN Ha POCCUIACKOM pbIHKE CMocoBCcTBOBANO PacToyn, 129
pocTy dacTdyna sa rog Ha 12% k 2018 . E— °
CermeHT gocTaBKuM efpl Bblpoc Ha 11% 3a cyeT akTuBHOI paboTbl arperaTopos. [ocTtaBka enbl
Owmnpaetcs, 4to B 2019 . pocTaBKa OyAEeT pacTu ObiCTpee pbiHKa. I 11%
[ona pecTopaTopoB B CTPYKTYpeE CTpuT-puternna B 2019 rogy MOXXET BbipacTu Lons

o . pecTopaToposB
Ha 10% B CBA3M CO CHMKEHMEM TEMMOB BBOAA HOBbIX TLl: cyMMapHO 3aBefeHmnA —— 10%
obuienunTta MmoryT chopmupoBaTb 50% pbiHKa.
MpoMOo- 1 KOMBOMPELNOKEHNA — KNFOYEBOM NCTOYHUK MpUBReYeHna Tpadurika Tpaduk o
» gpanBep pocTa. [pn cHkeHnn cpegHero Yexka B 2018 . Ha 0,1% Tpaduk BbIpoC L 5%

Ha 5,2% (2/3 npupocTa — 3a CYET MPOMOMPEOSIONEHNIA).
[NoABNAOTCA HOBblE GopMaTbl 1 MPOEKTLI: Gya-xonsbl, dya-MapKeTbI, MOM-amn NPOoeKTbl. | CeTeBble 3aBegeHNA

Mo nToram BCEPOCCUNCKOrO NCCNEOOBaHMA, KONMMYECTBO CETEBbIX 3aBEAEHN m 3%
BblpoC/o Ha 3,3%.

Victounmk: PBK, NPD Group, Deloitte, Tadviser, Knight Frank, Bloomberg, dp.ru
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Bce 6onblie noTpebuTtenen CKNOHHbI K ynoTpebneHuto ¢pactoypa. 6
HEéHep KaK NPOAYKT C KaXXAbiM rogoM HabupaeT Bce 60bLUYIO NONYSIAPHOCTb

CylecTBeHHO NOPTPET TUNMMYHOIrO NoTpebuntena dactoyna B Poccun

3a 10 net He nameHwuncsa. MNpw 3TomM gona Bblpocna B 4 pasa: 79% poccusH
noceuatoT Kade BbICTporo NuTaHna, 78% — NeprnognyecKy NoKynaT
rOTOBYIO €Y.

Mo TPEeT TUNMUYHOro NnoceTnTend

BKycoBble npegnoyTeHns
Kage 6bICTPOro nNMTaHuA

notpebutenen pactdyna
3a9mec.2019 .

[on
10% MY)X4YMHa
. Waypma/nénep Besaee
67% 18-25 net
Muuua Hanunyne paboTbl
14% paboTaeTt
o Y
. Byprep POBEHb O0X04a
Heé HNXXe cpegHero
5%
ByppwnTo MpoLEHT poccusH
2%
Camca
19% ) 79%
2% 2010 2019
XoT-gor

VictouHuk: deloitte, BLLVIOM, wordstat.yandex.ru

CaMblll NonynApHbIA MPOAYKT B PErVIOHaX MPUCYTCTBUA

«dansa OéHep» (HCO, HoBoky3HeLK, TOMCK) Ha OCHOBE aHarn3a
MOVCKOBBIX 3aMpoCcoB — nuuLia. [1onynApHOCTb AEHEPa KakK Npo-
OyKTa Bblpocna 3a 2 rofa 6onee 4yem B 2 pasa 1 cocTaBuna 2%.
Onepex<aeT ero no TeMrnamM 13 pacCMOTPEHHbIX MPOAYKTOB
TONbKO Byprep, a 4yTb MeEHeE CTPEMUTENBHO HabupaeT
MonynAPHOCTb XOT-A0r.

MonynAapHOCTb MONCKOBbIX
3anpocos

0 207%

189%
186%

100 —
CEeH. HOA. AHB. Map. Main nron. CEeH. HOA. AHB. Map. Ma\;\ nron. CEH.
2017 2017 2018 2018 2018 2018 2018 2018 2019 2019 2019 2019 2019
@ Xornor

Byprep
@ [énep

AHanuTn4eckoe
MOKpPbITVE



e | B ycnoBusx BbICOKOM KOHKYpPEeHLUUun
Orpacns G HYXHO NMOCTOAHHO pa3BMBaTbCA
DuriHaHchl
Faseue Temnbl pocTa nonynapHocTn «Aana [éHep», cornacHo aHannay
Ot4etHocTs MONCKOBbLIX 3anpoCcoB, HE YCTYNatoT I-(pyrIHeI7ILIJVIM NrpoKaM pbiHKa

dacTtdyna. B uncne gpaliBepoB pocTa — Hannyme JOCTaBKY
y CETU 1 NybnunyHas OonroBas nporpaMma.

JMHaMnKa NONCKOBbIX 3arMpocoB
rMo KOMMaHuAM

100

400 ............................................................................................................
300 ...........................................................................................................
200 .........................................

e
100 -

CEH. HOA.  AHB.  Map. Mall WO, CEH. HOA.  AHB.  Map. Mal  wios.  CeH.
2017 2017 2018 2018 2018 2018 2018 2018 2019 2019 2019 2019 2019

® KrC @ «[ans OérHep»
Burger King McDonald’s

VicTouHmK: wordstat.yandex.ru

[NpogomKaeTca poCcT MPennoYTEHUIA K 3aKasdy eabl OHManH. 9TO
CBfI3aHO C HEXBATKOW BPEMEHM, CKOPOCTbIO A0CTaBKM, OTHOCUTESb-
HO CHVXEHHOW CTOUMOCTbBIO U YA0DCTBOM 3aKa3a Yepesd MobusbHble
MPUIOKEHNSA C BO3MOXHOCTBIO OH1alH-0nnaThl.

MonynApHOCTb MONCKOBOro 3anpoca
«[O0CTaBKa eapl»

CeH.  HOA.  AHB.  Map. Maih WMo, CeH.  HOoA.  AHB.  Map. Maii WS CeH.
2017 2017 2018 2018 2018 2018 2018 2018 2019 2019 2019 2019 2019

169%

7
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CornacHo paspa6otaHHou oueHKke USC,
$dmHaHCOBOE COCTOAHME KOMMaHUN — Hap,eXHoe

Ougerka USC, basunpytolanca Ha gaHHbIX ByxranTepCKonM OTYETHOCTY SMUTEHTa
Y pAfe KadeCTBEHHbIX MoKasaTtesnen, 4EMOHCTPVIPYET MOMOKUTENbHYO ONHAMUKY
Ha npoTseHnn 2019 rona. PriHaHCOBOE MOMOXEHVIE KOMMAHNN YyYllaeTCcs

3a cYeT HapallyBaHA PeHTabeNbHOCTY U CHVKEHUS AOTOBOW Harpy3Ku.

OueHKa puHaHCOBbIX NOKasaTenen CoBoKynHas oueHKa 6usHeca
cetn «Aapna OéHep» «Aapa OéHep» B 3 KB. 2019 .

Bbicokuil ypoBeHb

: : : : : : : : : 1 2 KauyecTBeHHble
HapeniHbiii : 5 : : : : : : y nokasaTenu

O
1 1 Konn4yecTBeHHbIE
y rnokasaTenu

Huskuin

HeypoBneTBopuTenbHbIi

f f f f f f f f f f f
1kB. 2 KB. 3 KB. 1kB. 2 KB. 3 KB. 1kB. 2 KB. 3 KB.
2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019

Victounuk: «KOHvcepsuc Kanutan» (cm. Mpunoswexne)

8
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Bbipyuka OO0 «[Aapa éHep» cocTaBuna 240,9 MnH py6.
no nrtoram 9 mecsaues 2019 r.

o OKOHYaHWM 9 MecALEB BblpyYKa KOMMaHM ocTanachk Ha ypoBHe 95-96%

OT nokasaTenen npownoro roaa. CH/KeHVe B OCHOBHOM 0OYC/IOB/IEHO YMEHbBLUEHEM
MpoYel BbIpYYKM B CBA3W C 3aKpbITeM dya-KOPTOB B anpene. Kpome Toro, B NEpBOM
kBapTane 2018 r. y KoMnaHuu Bbin pasoBble OOMONHUTENbHbIE MOCTYMEHNSA

OT Pa3/INYHbIX TECTOBbIX MPOEKTOB. CHMKEHNE BbIPYYKI HE CYLLLECTBEHHO

0717 KOMNaHun: 6narogapa yBenM4eHno peHTabensHOCT HanpaBieHnii

pacTeT 4ncTas npudblfb

YnpaBneH4YecKan BbipyyKa aMUTEHTa CTpyKTypa BbIpy4KM SMUTEHTA
M/H pyb. B MecALl, MITH py6.

240,9

. 9 mec. 9 mec.
AHB CI)eB map anp Man NOH non asr CceH OKT HOA AEK 2018 2019
2018 @ Crpurdyn
Kade
@ 2019+ Mpoyee

* [o BblyeTa 3aTtpat rOSIOBHOI KOMMNaHUM
VIcTouHMK: paHHble 6\/XFaJ'ITepCHOVI n ynpaBnqueCKoM OTHYETHOCTWV SMUTEHTa

OnepauuoHHan peHTabenbHoCTL*
HanpaBneHui

17% +0,6% Y/Y
Ctputoyn

14,3% -3.2%Y/Y
Kade

9

AHanuTn4eckoe
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HranfiEnep | B TPETbEM KBapTasne peHTaﬁeﬂbHOCTb KOMMNaHUU

KomnaHua
Orpacns NpPoAo/HXuia pactu
®DuHaHCbl El
PassuTye PeHTabenbHOCTb Mo YCTOM NpubbINy yBenundmnacsk 0o 11,9%. B abcontoTHOM BbliparKeHnm
OTueTHOCTD 4ucTas Npubbiib Mo nToram 9 MecsALEB cocTaBuia 28,6 MH pyo.

®duHaHcoBbIE NOKasaTenu
000 «[apna OéHep»

. Banosasn
¥ peHTabenbHOCTb

: PenTabenbHocCTb
- no EBIT

11,9%

. PenTabenbHocTb
Mo YyncTon Npnbbinn

9 mec. 2016 3 Mec. 6 Mec. 9 mec. 2017 3 mMec. 6 mec. 9 mec. 2018 3 mec. 6 mec. 9 mec.
2016 2017 2017 2017 2018 2018 2018 2019 2019 2019

*  [nHamMuKa ykaszaHa oTHocuTenbHO 3 KB. 2018 1.
VIcTouHWK: faHHble ByxranTepcKol OTYETHOCTY IMUTEHTA

10

OnHaMunka peHTabenbHoCTU*

+8,8 n.n.

+4,3 n.n.

+2,9 n.n.

AHanuTn4eckoe
MOKpPbITVE
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Bornblana YacTb NacCCMBOB KOMMaHMM — COOGCTBEHHbIN KanuTtan, 11
Ha 77% cdopMupoBaHHbIA HepacnpeneneHHom nNnpmnobbibio

PrHaHCOBbIN 40T 3aHMMAET TOSIbKO YETBEPTb MacClIBOB KOMMaHMW.
C pasBuTMEM CeTW JONA OCHOBHbIX CpeacTB yBennynnack 0o 70%, 8 aBCONMOTHOM BblpareHnn
370 306,9 MNH pybnei.

B cBA3K ¢ Hanu4nem NpovsBOACTBa Y KOMMaHUM NMeeTcA AebuTopcKasn 3a00MHKEHHOCTb
B pa3mMepe 4,1 MnH pybneii. BennyrHa 3anacos no oKoH4YaHU 3 KBapTasa cocTaBuna
35,6 MIH pybnei.

CtpyKTypa 6anaHca OO0 «[apa OéHep»
Ha%)(l).OZ)%OlQ P
MITH pyo.

70%
OcHoBHble cpencTBa 32 pHA
Ob6opoT 3anacos
18% ® 75% .
[Mpo4ne aKTuBbI Cob6CcTBEHHbIV KanuTan 2 BHA
441’4 Ob6opoT gebutopcKon
8% MJTH pYy6. . 25% 3a00JKEHHOCTI
3anacsl ®uriHaHCOBbIN [oMr
h 2 4 gHA
po4re obs3aTenbCcTBa .
3% OBopoT KpeauTopcKoi
© 3a[0/MKEHHOCTN
[HebunTtopckan
3a[0/MKEHHOCTb
1%

[leHexHble cpeacTBa

VICTOUYHUK: paHHbIEe 6\/X|'aJ'IT6pCHOVI n YI'IpaBJ'IeH‘-{eCKOVI OTHETHOCTWV SMUTEHTa

AHanuTn4eckoe
MOKpPbITVE



pranreen| Bce o6a3aTenbcTBa o6ecnevyeHbl akTUBaMM. 12 | fugpmmaeoree

Komnanus

(o)
Otpacns JINKBUOHbIEe aKTUBDbI NOKPbIBalOT 38% 3a,0/KEHHOCTHU
®uHaHcbI El
Passutune
OTueTHOCTb NCTblE aKTVBbI MO UTOraMm 3 KB. r. COCTaBUIIN MJTH . VKBUOHbIE @aKTVIBbI: 3arachl, OeHEXHblE cpeacTBa, AebnTopcKan
Y 3 kB. 2019 3314 py6 N a il pepn, , nebuntop
3a00/IKEHHOCTb, PIHAHCOBbIE BIIOYKEHWA — MOKpPbIBatOT 06A3aTENbCTBA
Ha 38%.
AKTUBDI O6sas3aTenbcTBa
MIH pyo. MIH pyb.
114 116 112 110
........................................................................................ 100 97
94
............ 80 feeeens ceees ceeees ceceaan ceesene cesseceae
............ 60 | TR P cssens seessse ssssses ssseeeces
331 MJTH py6.
YucTtble akTuBbI
............ 40 feeeens ceees ceeees ceceaan ceesene 42.
35 20 32
............ PIONREEERER] PR 24
2 Hanbonee
O6fa3aTenbCcTBa 1 JIMKBNOHbIE aKTUBbI
0
30.06. 30.09. 31.12. 31.03. 30.06. 30.09. 30.06. 30.09. 31.12. 31.03. 30.06. 30.09.
2018 2018 2018 2019 2019 2019 2018 2018 2018 2019 2019 2019

Mopsaaka 15% YncTbiX aKTVBOB COCTaBMAT HEMAaTeEPWarnbHble aKTVBbI.
3TN aKTVBbI ABNAOTCA OLI,GHHOVI POCTa CTOMMOCTW NaBJ1IbOHOB N3-3a
nepuognyeckux ynydweHunin. B npnoputete KOMNaHnuy — MoaoepHU3aLLma
CYLLECTBYIOLLEN NHPPACTPYKTYPbI.

VICTOYHWK: AaHHble aMUTeHTa
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B TpeTbeM KBapTaJsie YPOBEHb A0J/IFOBOM
Harpy3Ku aMUTEHTa CHU3UJICSH

B 2018 . OO0 «[ana eHep» oCcyWecTBUIO 3MUCCUNIO DMPHEBDBIX OBNraLnm, a TaKKe NPUBAEKIO
KpeauT oT «CbepbaHKka» Ha cpok o 2029 rofa. Llensto npreneveHns asnaeTca driHaHCMpoBaHe
BHYTPEHHVIX MPOEKTOB KOMMaHMW.

Tekylian oonroeas Harpyaka npueMneMa gas aMUTeHTa: 40NA Oora B Bblpy4Ke
He npeBblwaeT 34%, oTHolleHe aonra K EBIT — 1,79x.

KpepnutHbili nopTdenb no coctoaHuio Ha 30.09.2019 ®urHaHcoBbIN ponr
MIH py©.
MIH py6.
[aweHne QOO0+ +e ettt
850 849
800 .....................................
677 659
' 61,6
‘ 60 600 |.... DN . N e
O6AnraLoHHbIN 3aeM 2021
‘ 34’9 400 |---- [N ... NN ... .. ...
MAO «CbepbaHk» 2029
15’0 ZOO $oeees dRRRRRS. ... SURRRRN . ... BRRRREN . ...
[Mpoyne 3armMbl 2020
0
9 mec. 2017 3 Mec. 6 mec. 9 mec.
2017 2018 2018 2018

VICTOYHMK: A@aHHble aMUTEHTa, AaHHble 6\/><|'aJ'ITepCHOI7I OTHYETHOCTN

13

0,34x +0,09 Y/Y
[onr/Bbipyyka

0,33x +0,04 Y/Y
Honr/Kanutan

1,79x -0.88Y/Y
Honr/EBIT

3,13X +0,02 Y/Y
[MoKpbITHE
MPOLUEHTHbIX
pacxogoB

EBIT

9 mec.
2019

AHanuTn4eckoe
MOKpPbITVE



Finan e | KoMnaHua cnocobHa o6cny)XXuBaTb A0 U NOracuTb BbINyCK o6nurauumn 14 | Asenumsecios

Komnanus o NOKPbITVE
Orpacns 3a cYeT TeKyLien npuobbin
®DuHaHCbl El
Passuve B 2018 r. «apa deHep» pa3dMeCcT BbiMyCK DUPHEBBIX 0BUraLLAm
OTdeTHoCTS ob6beMoM 60 MH py6. cpokoM Ha 3 roga. KynoHHas cTaBka COCTaBsaeT
14% ropnoBbiIX.
Bo BTopoi nonoBurHe 2018 . AeHeHble NOCTYMIEHNA COKPaTUNCh 13-3a
VHBECTULLNIA N CHMKEHNSA BbIPYYKI CTPUTOYA-HanpaBneHus.
E)xkemecA4Hble MOCTYNeHNs/BbI6bITUSA
MIH py©.
il0) | kioccsnnd iooaatts baaaanaal [sesoaand seacsssat boootaos] [oaaatnad leecasaad Bacsssan! laaaooaod Kesagaond Bocossan] Baaanaod baaaaaaa Bsooo0s A ................................ 8 8
8 oo /\\\/ ................................................................................ HaKonneHvauZ ynuctoln | CHuKeHne noc'rynneHmM
OEHEXHbIN MOTOK -
//\\/ Rowrory 3 ke, 2019, | B TedeHve 2018 r. obbACHsAET

CHA aKTUBHOW VHBECTULLIOHHOM
dazon. B pazsutre cetn B 2018 I
ObI/10 VHBECTMPOBAHO CBbILLE

75 MH py6.

________________________________________________________________________________________________________________________ a5

€XKEMECHAYHDIN
NMPUTOK CPELCTB

VIcTouHMK: paHHble ynpaBneHHecr(oPl OTHETHOCTN SMUTEHTa



foin feves | CpencTBa OoT aMuccum 6b1/1IM HanpaeJieHbl HAa UHBECTULUM

Komnanus

Otpacns B HOBbI€ HanpaBieHUA

®uHaHcbI El

PassuThe CpepncTBa oT 06nurauioHHOro 3aiMa 6bi HanpaeieHbl Ha MOKYMKY V1 OOCHALLEHVE MPON3BOACTBEHHOMO LIEXA,
OTuerHocTs 3aKpPbITUE COEMKY MO MOKYMKe ceTu Kade Ha dya-kopTax y «CTenkbepu», pebpeHayHr CTPUT-NaBuIbOHOB 1 BbIKYT

00NV B Ky3bacCcKo KoMNaHun-napTHEpE.

OcHoBHble HampaBeHnsa NPUHEC AONONHNTENbHO 25,9 MNH py6. PO3HNYHOW MPUbbININ, T.e. MPbbINN

00 3aTpaT rosI0BHOW KOMMaHNN.

3AMuccuna GupreBbix obnuraunn
MITH py6.

60 MJTH py6.
O6beM aMmumccumn

6,0 PebpeHaunHr, Kacchl, kade

13,8 «CTenkbepun»

«TeoH»

[MponsBoacTBo

VICTOYHMK: faHHble 9aMUTEHTa, OLLeHKa <<|'OHVIC€pBVIC KannTan»

LononHuTtenbHaa po3HMYHaA Npubblib
OT 06bEKTOB UHBECTULMIA Ha 30.09.19
MIH py6.

_2 y 4 Ic\lq;;z—%%

+11,0 muere

B HoBOKy3HeLKe

+17, 3 Hgglf??;%ﬂ,CTBeHHblﬁ

Lex
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fran ferer | KnioueBble HanpaBneHUs cTpaTernm — pocT YMcsla COGCTBEHHbIX 16 | snmecis

Komnarus MNOKpPbITVE
Orpacn naBuUJIbOHOB U NMpoaBUXXEeHue yciayr npon3soacTtBeHHOro Lexa
DuHaHcbl
Passutne E‘
OTyeTHOCTb
Crpaterus passuTua OrpaHUYeHNs U PUCKK
max PyCK yBENMYEHUA N3 EPEK
MoBbIWEHNE LLEH Ha MPOAYKTbl MNTAHNSA, POCT HANIOrOB NPUBOAAT
K MOA,0POMXaHMIo NPoAyKLUMK. Hannmyme co6CTBEHHOrO NPOU3BOACTBA
2019 2020 2021 OHMNOAEMBIE [aeT KOMMaHUN LOMOHATEbHbBIE UHCTPYMEHTbI /18 KOHTPOSIA 1
PE3Y/JIbTATbI KOPPEKL MM peHTabenbHOCTH.
PUCK CHMXEHUA aKTUBHOCTU KJZINEHTA
B cBA3W C NafieHneM peasibHbiX [JOXO[,0B HACEIEHNA MOTEHLMAbHbIE
Mpopara GpaHLWn3b _ MoBblWeHVIe KIVEHTbI NEPEXOAAT Ha 601€€ SKOHOMHDbIN GopMaT MUTaHNA.

Tak Kak «[0aan [lEéHep» HaX0[UTCH B HEA0POrOM LIEHOBOM CErMEHTE,
3TO MOXET CTaTb CTUMYJIOM 1A YBENUYEHUSA KOMMYECTBA YEKOB.

Puck HagexHoOCTU nocTtaBLNKa

Hannyne cob6cTBEHHOrO NPON3BOACTBA NO3BOJAET YMEHbLUATh 3aBUCUMOCTb
OT NOCTaBLLVKOB BCNEACTBNE YBENVYEHNA BO3SMOXHOCTEN ANA

nx aneepcrduKaumnm.

Puck ycuneHuna no3amymn KOHKypeHToB

Ha pbiHKe NpeacTaBieHo 60sblioe KOMMYECTBO eANHNYHBIX YaCTHbIX
3aBepeHuii pacTtdyna. MokpbiTME CeTbiO BCEX palloHOB ropopa o6e-
creynBaeT JOMNOMHNTENbHbIE KOHKYPEHTHbIE NMPerMyLLecTBa.

Puck cHueHuns apdeKTUBHOCTUN paboTbl TOHEK
«[apA [leHep» oTCnexumBaeT TpapuK KaXkaoro naBuboHa,

1, B criyYyae nageHusa obopoTa, B CBA3M C MOBUNBHOCTbIO dopMaTa,
JNIErKO KOPPEKTUPYET X MECTOMOJIOKEHUE.

Puck pasMeleHna apeHgHbIX MecT

B cBA3un ¢ npoBepeHneM B HOBOCUBUPCKE MOSTOAEHHOIO YEMMOHa-
Ta Mupa no Xokketo B 2023 rofy MOryT U3MEHUTLCA NpaBuna
apeH4bl NaBn1boOHOB B6/IN3M OCTAHOBOK.

y3HaBaemMocTv 6GpeHaa

Pacumpenne ycryr |G \:cvchve

npowv3BoaCTBa BbIpy4Kn Ha 10%

PacwunpeHue ceoen IR N VoerdeHe
CeTV NaBubOHOB peHTabenbHOCTI

3a cyeT addekTa

MaclwTaba

BepoaTHoCcTb

min CTeneHb BO3OENCTBUA max

‘ CepbesHblii pycK
YMepeHHbIN prcK

HesHaunTenbHbIN pycK

=>» CrTeneHb CHMKEHNA PVCKa B pe3ynbrtate NpUuHATNA

VICTOYHWK: AaHHble aMUTeHTa
Mep A8 ero HmBenmpoeaHnA



Oana NéHep |
Komnanus
OTpacnb
PuHaHchl
Passutne

OT4eTHOCTbL E

Byxrantepckasa or4yeTHocTb no PCbY

MokasaTenun cBogHON 6y XranTepCKo OTHETHOCTHU
rnapTHepPCKUX KoMnaHu nog 6peHpoM «Oana OEHep»

MokasaTenu

TbiC. py6

Bantota 6anaHca

OcHoBHble cpeacTBa

Cob6CTBEHHbI KanuTan

3anachbl

KpepunTtopcKan 3a00MKEHHOCTb

®uriHaHCOoBbIV gonr
LOMTOCPOYHBIIA
KPaTKOCPOYHbI

Bbipyyka

Banosas npn6binb O2

EBIT ®2

Yuctaa npubbinb G2

Oonr / Beipy4ka

Oonr / KannTan

Oonr /EBIT

BanoBas peHTabenbHOCTb
PeHTabenbHocTb no EBIT
PeHTabenbHOCTb MO YACTON NPUBHLIIA

VICTOYHWK: AaHHble aMUTeHTa

30.06.
2018
497 950
361716
361543
40145
41011
95 394
63405
31989

365 063
189 065
41213
33054
0,14
0,26
1,88
51,8%
11,3%
9,1%

30.09.
2018
501101
360 959
374 433
46 045
31334
95 334
61534
33800

575 269
288 917
57220
43722
0,13
0,25
1,83
50,2%
9,9%
7,6%

31.12.
2018
537 824
386 273
386299
56 435
26 336
125189
93034
32155

776 555
390127
75041
56123
0,16
0,32
1,67
50,2%
9,7%
7.2%

31.03.
2019
542705
384979
389798
64527
24753
128154
92768
35 386

164167
85637
7899
2881
0,16
0,33
1,94
52,2%
4,8%
1,8%

30.06.
2019
552232
390 020
409913
63243
30572
111747
91847
19900

349795
178134
30884
21536
0,15
0,27
1,73
50,9%
8,8%
6,2%

30.09.
2019
565966
402652
435383
66 477
14933
115650
91467
24183

559248
279011
60823
46 615
0,15
0,27
1,47
49,9%
10,9%
8,3%

MokasaTenu 6¥XFaJ1TepCKOVI OTYETHOCTU SMUTEHTa —

000 «[napna OéHep»

MokasaTtenu

TbiC. py6.

Bantota 6anaHca

OcHoBHble cpeacTBa

Co6CTBEHHbI KanuTan

3anacbl

KpenouTtopcKas 3a00MKEHHOCTD

®urHaHCOoBbIV fonr
[OITOCPOYHbIIA
KPaTKOCPO4HbI

Bbipyuka

Banogas npn6binb ©2

EBIT ®2

YucTas npubbine G2

Oonr / Beipy4yka

Oonr / KanuTtan

Oonr /EBIT

Banosan peHTabenbHOCTb
PeHTabenbHocTb Mo EBIT
PeHTabenbHOCTb MO YMCTOWN MPUBLINN

30.06.
2018
384170
299904
287280
13790
5199
84950
63405
21545

158 612
81219
28245
20008

0,25
0,30
2,28
51,2%
17,8%
12,6%

30.09.
2018
384 320
307 835
290423
10 289
5296
84 889
61534
23 355

259 525
122 006
34127
23150
0,24
0,29
2,67
47,0%
13,1%
8,9%

31.12.
2018
416 516
303431
302821
18943
2877
110818
93034
17784

344 655
171318
53521
35548
0,32
0,37
2,07
49,7%
15,5%
10,3%

31.03. 30.06. 30.09.

2019

422767
301926
306 627
28 042
4072
112 068
92768
19300

66 661
39 355
8590
3806
0,33
0,37
2,24
59,0%
12,9%
5,7%

2019

427 816
303 426
315952
30522
5717
106147
91847
14 300

145222
84471
21768

13131
0,32
0,34
2,26

58,2%

15,0%

9,0%

2019

441377
306 940
331394
35572
67
109916
91467
18449

240 862
134 315
42006
28573
0,34
0,33
1,79
55,8%
17,4%
11,9%
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I_I pV”-I O)'I'(eH Vle 1 18 ﬁgsgmm;ecme

O6nurauumn «apa éHep»
JIMKBUOHbI BO BTOPUYHOM OGpaLlLeHunum

C MOMeHTa pasMeLLeHNA TOPril MPOXOAAT NPaKTUYECKIN eXeOHEBHO.
[JoxogHoCTb Mo obnuraumamM HaxoanTtca B avanasoHe 11-12%
roO0BbIX.

OuHaMnKa ueHbl obnurauumn
0,

%

HanmeHosaHwve Boinycka  Aapa AéHep-BO-M01 N/ —
A /\/\ '—/\/\f\M\//\/ 101’72%

CraBka KyrnoHa  14% 100) |moeeennedf \/\‘/\/\\\/ ..... N b L Mo YL O R e
25.05.2018 SN— 3alkB.19 — 3kB.19

Havano pasmelleHns
ﬂ'aTa |-|O|—a|_|_|eH|/|H 08.07.2021 98 ........................................................................................................................................................

ObbeM aMuccuy 60 MNH py6.

MIH py6.

P VOO FSVUURN ISP AU UUUUUNUO UUSHIONSUNPOU SO SOUU RUSSOUOU SUPUUO AU OO SO 460

TbiC. py6.
CpepnHunin exxegHeBHbIN
obbeM Topros

01.08. 01.09. 01.10. 01.11. 01.12. 01.01. 01.02. 01.03. 01.04. 01.05. 01.06. 01.07. 01.08. 01.09. 01.10.
2018 2018 2018 2018 2018 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019



CocTaBnsawowume
Ka4yeCTBEHHOMN OLLEHKN

KonnuectBeHHble
noKasaTtesin

[MpynoxxeHne 2

MeToponorusa
oueHkn USC

KoHuenums 1 nHepacTpyKTypa KoMnaHum
OugeHKa pbiHKa cbblTa 1 oTpacnu
YyBCTBUTENBHOCTb BMI3HECA N MEHEOKMEHT
icnonHeHne obasaTenscTB

FOpuanyeckan CTpyKTypa

[NokazaTenn peHTabenbHOCT: MO YCTOW Npubbian,
aKTVBOB, VIHBGCTVILI,VII;I B KOMMaHMKO 1 T. M.

®uHaHcosbI gonr K EBITDA/EBIT
OTHOLWeEHME foMra K aKTBam
KoadpduLmeHT aBToOHOMUN

KoaddunumeHT obecnedyeHHOCTV COBCTBEHHbBIMY
0BOpPOTHBIMYM CPeACTBaMU

KoapdunumeHT TeKyLEN NMNKBUOHOCTN
MokasaTenn o6opaynBaeMoCT 1 Op.

OueHKa  KONMYECTBEHHbIX  MoKasaTernen
OCHOBaHa Ha CpaBHWUTESIbLHOM aHanmMae c
YCPEOHEHHBIMU MOKa3aTeNAMM  KOMMaHWUA-
npeacTaBuTENen oTpaciel, B KOTOPbIX GyHK-
LIIOHVPYET aHanmsmnpyeMasi KoMnaHus.

[No pesynbTaTtaM CpaBHEHUS KayKOoMy MoKa-
3aTento MNPUCBaMBAETCA OLIEHKA, MOMyYeH-
HasA SMMVPUYECKN, KOTOPasA YMHOMAaEeTCA Ha
Bec, 0603HaYaloLWMiA BKIaO Kawaooro noka-
3aTena B 061y MIaTeecnocobHOCTb.

OLieHKa Ka4eCTBEHHbIX MOKasaTene npowc-
XOOWT Yepes npricBoeHve 6annos 3a MHorne
acreKTbl AEATENBHOCTY KOMMaHWUK, KOTOPbIE
Mbl CYMTAEM BayKHbIMUW MPW aHanmae nnare-
YECNOCOBHOCTU, OCHOBbIBAsCH Ha OMbITe pe-
ann3auyn OONroBbIX MPOrpaMM.

TakyM 06pa3oM GopMUPYETCA VHTET pasibHas
OLieHKa, oTpakatollas GUHaHCOBOE COCTO-
AHVE 3MUTEHTa C YYETOM OTPacneBo crew-
NOUKN 11 KOMMaHWA-KOHKYPEHTOB. B Haluen
KnaccuduKaumm NCronb3ytoTcs 5 kaTeropuia
YPOBHEN MNaTemecrnocobHOCTY:

19

BbICOKMI
KoMnaHus-nnaep B CBOEM CEMMEHTE C BbICOKIM YPOBHEM MI1aTEXECNOCOBHOCTY
N HU3KUMU PUCKaMU A1 HBECTULLAIA.

HALEXHbIN

TPOMEXKYTOUHbIV YPOBEHb, KOTAa KOMMaHWUA ABIAETCHA YCTONYMBOM Ha PbIHKE,
HO MMeeT PAL, HEAOCTAaTKOB: H3Kas PEHTabebHOCTb,

BbICOKOE COOTHOLWEHVE AoNra K akTBaM GO0 K rokasaTenam npubbinu.

YOOBJ/IETBOPUTEJIbHbIN
KomnaHwa nnatexecnocobHa, Ho UMeET BobLLION 06bEM
3aEMHbIX CPEOCTB U HA3KNI 06bEM LOXOO0B OT OCHOBHOU AEATENBHOCTU.

HN3KWIN
KoMnaHwmA MOYKET ncnbiTbiBaTh |'IpO6J'I€MbI C MMaTEXEeCnOCOBHOCTLIO,
VNHBECTULLI ABAKOTCA PUICKOBbIMN.

HEYOOBNETBOPUTEJIbHbI
KoMnaHust HaxoQuTca Ha nopore 6aHKPOTCTBa
1 OTpaxaeT GUHaHCOBbIE MOKA3aTENN HE B MOMHOWN Mepe.

AHanuTn4eckoe
MOKpPbITVE



@ FOHucepBuUcC
Kanutan

MpepcTaBneHHana nHbopMaLma B BUAE aHaUTUYECKOrO OTYeTa MOof, Ha3BaHNEM «AHaNUTUYECKOE MOKPbITUE» MO4-
rotoefieHa aHanutnkamn «tOHucepenc Kanutan» (06WECTBO C OrpaHWYEHHOW OTBETCTBEHHOCTbIO, UMEHyeMoe
B panbHenweM KoMnaHus) Ha OCHOBE OTKPbITbIX MCTOYHWUKOB, 3aCNyXMBAKOLWUX LOBEPUS, MO HaleMy MHEHWIo,
a TaKe nHGopMaLMK, KOTOPYIO MPEAOCTaBAIOT KOMMaHUW, yNoMAHYTble B oT4eTe. Mbl peKoMeHAyeM Ucnosib3oBaTb
NHbOPMaLLMIO, Pa3MELLEHHYIO B OTHETE, UCK/TIOYUTENIBHO B 03HAKOMUTENbHbIX LEENAX, TaK KaK Mbl HE MOXEM FrapaHTu-
poBaTb TOYHOCTU W MOJSIHOTbI MPEACTaB/EHHbIX AAaHHbIX 13-3a TOro, 4To KoMnaHwA He BeAeT ayauTa UM UHOM Npo-
BEPKM NpepocTaBnseMon nHpopmaumn. laHHaa nHbopMaL s Ao/KHa paccMaTpBaTbCA NCKIIOYNTENbHO KaK JIMYHOE
MHEHVEe aHanUTUKOB, Yb/ UMEHA YKasaHbl Ha HayasrbHOW CTPaHMLLE TEKYLEro OT4YEeTa, OTHOCUTENIbHO OpraHn3auuni,
PbIHKOB, OMUCbIBAEMbIX COBLITUI N X B3AUMOCBA3EN, HO CTOUT Y4MTbIBaTb, YTO MHEHNE KOMMaHy MOXET OTNimyaTbCA
OT MHEHVA aHanUTUKOB. Mbl HACTOATENIbHO PEKOMEHAYEM HE MPUHNMATb UHBECTULIMOHHbIX UKW OBbIX UHbIX peLue-
HUI, PYKOBOACTBYACH NNLWb AaHHbIM O0TYeTOoM. [Monb3oBaTenn JOMKHbI MPUHUMaTb PeELleHNs CaMOCTOATENbHO NN

C MOMOLLbIO NPUBJIEYEHHbIX HE3AaBUCKMbIX KOHCYJIbTAHTOB, ECJIN COMTYT HYXHbIM, Ha OCHOBE COBCTBEHHOIO aHann3a,
rOe AaHHbIA OTYET MOMET BbICTYNaTb SIVLb OAHUM 13 GaKTOPOB, BAVAIOLWNX Ha NPUHATUE pewweHns. Hn KoMmnaHus, Hi
aHaNMTUKN HE HECYT OTBETCTBEHHOCTY 3a AECTBUA, COBEPLUEHHbIE HA OCHOBE UHPOPMALLMM, N3STOMEHHON B HACTORA-
em ot4yeTe. VIHpopMauua, N3NOKeEHHasA B OTYETE, aKTyaslbHa Ha AaTy NoAroTOBKM 1 ony6nKoBaHUA MaTepuanos, Npu
3TOM eANHCTBEHHbIM NCTOYHUKOM ONyb6nnKoBaHUA TeKyLLe NHbopMaLum BbicTynaeT cant KomnaHum — uscapital.ru.
VIHpopMauua, copeprHallanca B oTHETaxX, MOXKET N3MEHATLCA B AalibHelLEeM Mo YCMoTpeHno KoMnaHm 6e3 yBeaoM-
JIEHUI, €CNN NHOE He BbIN10 3aPKCUPOBAHO OTAENBHO B MUCbMEHHOM COrfalleHnN.

000 «lOHucepsuc Kanutan»
Poccus, 630007, HoBocubupck, yn. Cnaprtaka, 12/1, 11 atax

OTLEJ NO PABOTE C KITMEHTAMIN
EBreHnin benorypoB

be@uscapital.ru
+7 (383) 349-57-76, po6. 216

OTLOE NO CBA3AM C OBLLECTBEHHOCTbHO
ApTém NBaHoB

as@uscapital.ru
+7 (383) 349-57-76, po6. 209

uscapital.ru info@uscapital.ru +7 (383) 349-57-76

© 2020. «KOHucepsuc Kanutan».
Bce npaBa 3auwuLLeHsbl.


http://uscapital.ru/
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