m BOND MARKET: 1H 2019 YEAR RESULTS

PRIMARY MARKET SECONDARY MARKET

Issuance 2019 Trading 2019
P bn

3476 11322

2015 2016 2017 2018 1Q 2Q 2015 2016 2017 2018 1Q 2Q

@ Government (OFZ) & Central Bank (OBR) @ Regional @ Government (OFZ) & Central Bank (OBR) @ Regional
(O Corporate & Exchange-traded bonds @ Eurobonds (O Corporate & Exchange-traded bonds @ Eurobonds

Bonds outstanding Trading modes

Issuance volume by client types Trading volume by client types
Government (OFZ) Government (OFZ)
46% 3% 47% 35% 6% 44%
Corporate and Exchange-traded Corporate and Exchange-traded
4% 19% 32% 19% ‘ 26% ‘ 10% | 13% 42% 14% ‘ 21% ‘
OTrust management funds ORussian corporates O Trust management funds O Russian corporates
mRussian banks and brokers E Retail investors m Russian banks and brokers M Retail investors
B Foreign investors W Foreign investors
Corporate bonds issuance structure Trading volume by trading modes
by bond types by investors number OFZz Corporate

7%
93%

O Exchange-traded @ over 10 investors
© Corporate O under 10 investors

40%
48%
60%

O Negotiated deals @ Order book




