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IMPOI'PAMMA MAPKET-MEWKWHT A
«JloOpbIii Beuep»

Pa3nea |. TepmuHbl 1 onpeesieHust

JocTraTounblii 00beM — cymMMapHbIi 00beM caeTok MapkeT-Meiikepa, CoBepiIeHHbIX ¢ MTHCTpyMeHTOM B
TE€4eHHEe OJHOro TOproBOro IHS B paMKaxX HCIIONHEHHs 00s3aTeNbCTB, MPEIYCMOTPEHHBIX HACTOSIICH
[TporpamMMoii, Mo TOCTHKEHUH KOTOPOro MapkeT-MeiKkep 0CBOOOKIAEeTCSl OT yKa3aHHBIX 0053aTENbCTB O
takoMy UHCTpymeHTy.

Hucrpyment(-b1) — BbInyck(-M) [EHHBIX Oymar, ykasaHHbii(-pie) B Tabnuie, NpUBEACHHON B
[Ipunoxxenunl x nacrosimeit [Iporpamme.

IMaccuBHad caeska - caenka MapkeT-menkepa, B peKBU3HTaX KOTOPO HOMED 3asiBKM MapkeT-meiikepa
MeHblIlle HoMepa BeTpeunoit 3asaBku 1 00beM 3asBkU MapkeT-Meiikepa He Huke O0bema ABYCTOPOHHEH
KOTUPOBKH 1711 cooTBeTcTBYytomero MucrpymenTa. Ilpu pacuere coBOKymHOro o0bema MacCHBHBIX
CECIIOK I LeJIeH pacueTa BO3HarpaxkaeHus MapkeT-MelKepa He YUYUTBIBAIOTCS CIEIIKH, COBEPILICHHbIE
Ha OCHOBAHUU 3as1BOK MapkeT-MelKkepa U BCTpedHbIX 3as8BOK, MOJAHHBIX 3a CYET OJHOTO M TOTO K€
Mapxket-melikepa win Knuenra;

Ilepuon nopaep:kaHusi KOTUPOBOK - NEPUOJ BPEMEHHU, B TEUCHHE KOTOpOro Mapker-melikep 00s3aH
NoAACPKUBATH IBYCTOPOHHUE KOTUPOBKU B COOTBETCTBUHU C YCIIOBUAMU HpOFpaMMBI.

IIporpamma — [Iporpamma mapker-melikunra «JloOpslii Beuepy.

Toprosplii 1eHb — JIeHb, B KOTOPOM ocyiecTBistoTcs Topru MucTtpymentamu IIporpammsl B Cexunu
¢donoBOTO pHIHKA brpsku B ycranoBieHHBIX [Iporpammoii pexumax.

Tepmunsl, He olpeeleHHbIe B HAacTOosAIEeH [IporpaMmme, NCIIONB3YIOTCS B 3HAYEHUAX, YCTAHOBIICHHBIX
[IpaBuiamu BeinonaHeHus pyHkund Mapket-meiikepa B CeKkiuu OHI0BOIO PHIHKA.

Paznea Il. IlapameTpsl U yc/10BUs BbINOJTHEHHS 00s13aTe/IbcTB MapkeT-Melikepa

2.1. MapkeTt-Meiikep, BBIOpaBIIHiA HacTosmryto [IporpaMMy, 00si3aH B COOTBETCTBUH C 3aKITFOUEHHBIM
JloroBopoM UCHOJHATH o0s3arenbeTBa Mo [Iporpamme B Pexxnme Topro «PeXuM OCHOBHBIX TOPIOB
T+» Cexkuun ¢onnoBoro pelHKa bupxu ¢ pacyeraMu B pOCCHMCKMX pYONsiX B TeYEHHE
JlOonoJTHUTENBHOM (BeuepHel) TOProBoil ceccHu.

2.2. Tlo xaxagomy wu3 VHCTpyMEHTOB YCTaHaBIMBAIOTCA 3HAYCHHS I1apaMeTPOB HCIOIHEHUS
o0s3aTenbcTB Mapker-melikepa, mpuBeaeHHbie B Tabmune u3 [punoxenns 1 k [Iporpamme.



2.3. MapkeT-MelKep CUNTAeTCsl UCIIOJHUBIIUM B Te4eHHe ToproBoro qHs 0053aTenbCTBa, yKa3aHHBIC B
nyHKTe 2.2. HacTosmiel [IporpaMmel, TOJBKO B cilyyae eciii MapkeT-MeiKep BBITOTHIIT 00s13aTeIbCTBA
B naHHoM ToproBom ane mo He meHee 50% MHcTpymentam oT obmiero koiguuectsa HCTpyMEHTOB,
BKJIIOUEHHBIX B IIporpaMMmy, mpu ycaoBUM BBIIOJHEHUS UM B OTHOLIEHMM KaXKIOIO M3 3TUX
WuctpymenTa(-0B) OJHOBPEMEHHO BO BCEX BPEMEHHbBIX HHTEpBaAJIaX, YKa3aHHbIX B cToJ01E 3 TabuIis!
U /17151 KOTOPBIX YCTaHOBJICHBI BCE 3HAUEHUS MTapaMEeTPOB UCTIOIHEHUS 00513aTeNbCTB MapkeT-Meiikepa,
XOTsl OBl OTHOTO U3 CIEAYIOIIUX YCIOBUM:

- COOMI0ICHNE B TEUECHHUE NIEPUO/IA, YKa3aHHOTO B cTOOIe 7 Tabmuiisl, mapaMeTpoB 00s3aTeIbCTB,
yKa3aHHBIX B cTOJI0max 4 u 5 Tabmuiipl;

- BBITMIOJIHEHUE 00513aTEIbCTB, YKa3aHHBIX B cTONIONE 6 Tabmuib!.
BrlinotHeHHE/HEBBITIOTHEHHE 0053aTeNIbCTB MapKeT-MeiikepoM orpeensieTcss bupxei mo kaxmaomy
ucnoibpzyeMmoMy Mapker-meiikepom Vaentudpukaropy.

2.4. MuHIMabHO JOMYCTUMOE KOJIM4ecTBO ToproBeix nHel OTYETHOrO NepHo/ia, B TCUCHHE KOTOPBIX
MapxkeTr-MelKep DODKEH MCHONHATH 00s3aTeIbCcTBAa COTIAcHO MyHKTY 2.3. Hacrosmeil Ilporpammer,
omnpenensercs kak 60% ot xonudectBa ToproBeix qHeit OtderHoro nepuona. B ciydae HapymeHus
TaHHOTO YCJOBUS B ompeaeieHHOM OTYETHOM mepHuoje, yciyru Mapker-Meiikepa 1Mo HacTOsIIen
ITporpamme B TakoM OTYETHOM MEPHOAE CUUTAIOTCS HE OKA3aHHBIMU.

B cnyuae geiictBus Hactosimeid I[Iporpammbl  w/mnm  ucnons3oBaHuss B [Iporpamme
Wnentudukaropa(-oB) Mapker-meiikepa HemomHbIi OTYETHBIN IEPHOT, BMECTO KOTHYecTBa TOProBhIX
nHeit B OTueTHOM mepuojlie paccMaTpuBaeTcs (pakTHUecKoe KOJIM4ecTBO TOproBbIX JAHEW, Korjaa
Mapxker-melikep OblT 00s13aH BBITIOIHATH CBOU (DYHKIIWH.

Pa3nea |11 Ilopsagok pacyera Bo3HarpaxkaeHusi Mapker-Meiikepa
3a BbINOJIHeHHE 00513aTeIbeTB Mo [Iporpamme

3.1. Pa3mep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBHITIOTHEHUE UM B TeueHrue OTueTHOro nepruoaa
YCJIOBU, MPENYyCMOTPEHHBIX HacTosme IIporpammoii, omnpenensercss CyMMOW BO3HArpa)KICHUM,
PacCUMTAHHBIX IS KaXI0T0 3asBiicHHOro MaeHTudukaropa(-oB), ¥ pacCUUTHIBAECTCS MO CIIEAYIONICH

dbopmyre:

F= z z z (FIXF + cOMM{ «R)),
n k i

rac

F — pa3mep Bo3HarpaxaeHust Mapker-meiikepa 3a OTYETHBIN NEPUOL;

N — nopsiikoBbIi HOMep M nenTudukaropa, 3assieHHoro Mapker-meiikepom B [Iporpammy;

I — Homep WHCTpymMeHTa, ompeaeisieMblii HOMEPOM COOTBETCTBYIOIIEH CTpokM TaOnuiel u3
[Ipunoxenns 1;

k — Homep ToproBoro mHs, B KOTOpoM 1o I-omy WHcTpymeHTy mist N-oco Wnentudukaropa
3a()UKCUPOBAHO UCIIOJIHEHHUE 0053aTEIIbCTB;

FIxf = {MIN|2;2000]} py6., rze

fix — BenuuKMHA B pyOIIsix, onpenenseMas 1 KaKI0ro MHCTpyMeHTa B Tabmuie u3 [punoxenus 2;
N — xonnuectBO Bcex MpentuduxaropoB Bcex MapkeT-meiikepoB, ydacTByromux B IIporpamme, mo
KOTOPOM 3a(pMKCUPOBAHO UCTIOIHEHUE 0053aTeNbCTB 110 i-omy MHCTpyMeHTy 3a k-1t ToproBblii eHb;



C OMM{c - 000pOTHAsE 4acTh KOMHUCCHOHHOTO BO3HArpaKIEHUs, YIUIAYeHHOTO MapKeT-MeKepoM B
cootBercTBUM ¢ aeWcTtByromuMu Tapudamu ITAO Mockosckas bupxka, banka HKI[ (AO) mo
[TaccuBHBIM cenKaM, 3aKkI04eHHBIM MapkeT-MelikepoM 1o i-omy MHcTpymeHTy B k-t Toprossiii AeHb
C Ucroib30BaHue N-o2o UnenTudukaropa Ha OCHOBaHUE 3aIBOK C 00BEMOM HE MEHEE YCTAHOBJICHHOIO
OObema IBYCTOpPOHHEH KOTHPOBKH, YCTAHOBJIEHHOTO JIJIsl COOTBETCTBYIOLIETO BPEMEHHOTO MHTEpBaJIa
Toprosoro aHsl.

R; — xo3pduIMeHT TUKBUIHOCTH i-20 HCTpyMeHTa (Ha epBOM dTarne 3amycka [IporpaMMel OH paBeH
1 nnst Bcex UTHCTpyMEHTOB).

Paznea V. YcaoBus nogkiaouenns Unentuduxaropos k Ilporpamme

4.1. K IIporpamme nonyckarorcs MneHTUPUKATOPB, 10 KOTOPBHIM B TEYEHHUE 3 KaJIEHIapHBIX MECALIEB,
MpeNUIeCTBYIOIUX JaTe MojJadu YBeAoMieHuss o mnpucoequHennn k IIporpamme, bupixeit
3a(UKCHPOBaH cpeiHeIHeBHOM 00beM ToproB (ADTV) BceMu akIMsIMU U ICTIO3UTAPHBIME PACIIUCKAMHU
B pazmepe 300 muH pyOneit. bupxeit moryt ObiTh gomyieHsl k [Iporpamme 3 Uaentudukartopa 6e3
BBIIE yKa3zaHHOTO TpeboBanus mo pasmepy ADTV. B cmyuae BoiObiTHSs 13 I[Iporpammsl
Wnenrudukaropa, gronymeHHoro 6e3 ydera tpedboBanus k ADTV, Ha ero mecto bupskeit MoxeT OBITh
nomnyieH Apyroit Unentudukarop 6e3 yuera tpeboBanus k ADTV.

4.2. B pamkax Hactosuieil [Iporpammsl gomyckaeTcst ykaswsiBath He Oonee 1 (omnoro) Toproso-
kimupunroBoro cuéra (TKC) u ne 6onee 1 (omnoro) Kparkoro koma xnumenta (KKK) mns omnoro
Nnentuduxaropa.

[Tpunoxenne 1

Tadauna mapamMeTpoB HCNOJIHEHHS 00s13aTebeTB MapkeT-Melikepa

. Tlepuon
. BpemeHnHoi O6Bvem Crpag o
Toprosslit kKof . . JocraTounsrit MOJIEPKAHUS
Ne uHTepBall TOProBoro | JBYCTOPOHHEH | IBYCTOPOHHEH
WHucTpymeHTa o 00BeM, IIT. KOTHPOBOK,
JUHS KOTHPOBKH, IIT. | KOTHPOBKH, %o MU
1 2 3 4 5 6 7
1 AFKS 19:05:00-22:00:00 17 000 0,7 4 250 000 125
' 22:00:01-23:49:59 17 000 0,7 4 250 000 85
19:05:00-22:00:00 4 000 0,6 1 000 000 125
2. AFLT
22:00:01-23:49:59 4 000 0,6 1 000 000 85
3 ALRS 19:05:00-22:00:00 6 000 0,45 2 250 000 125
' 22:00:01-23:49:59 6 000 0,45 2 250 000 85
19:05:00-22:00:00 36 000 0,80 9 000 000 125
4. CBOM
22:00:01-23:49:59 36 000 0,80 9000 000 85
19:05:00-22:00:00 300 0,50 75 000 125
5. CHMF
22:00:01-23:49:59 300 0,50 75 000 85
19:05:00-22:00:00 2000 0,8 500 000 125
6. DSKY
22:00:01-23:49:59 2 000 0,8 500 000 85
7. FEES 19:05:00-22:00:00 1600 000 0,70 400 000 000 125




22:00:01-23:49:59 1600 000 0,70 400 000 000 85
g v 19:05:00-22:00:00 100 0,60 25 000 125
' 22:00:01-23:49:59 100 0,60 25 000 85
19:05:00-22:00:00 2 600 0,12 1040 000 125

9. GAZP
22:00:01-23:49:59 2 600 0,12 1040 000 85
19:05:00-22:00:00 700 08 175 000 125

10. GLTR
22:00:01-23:49:59 700 08 175 000 85
19:05:00-22:00:00 20 0,35 7500 125

11. GMKN
22:00:01-23:49:59 20 0,35 7 500 85
19:05:00-22:00:00 100 0,90 25 000 125

12. HHRU
22:00:01-23:49:59 100 0,90 25 000 85
19:05:00-22:00:00 500 000 0,70 125 000 000 125

13. HYDR
22:00:01-23:49:59 500 000 0,70 125 000 000 85
y RAG 19:05:00-22:00:00 62 000 0,60 15 500 000 125
' 22:00:01-23:49:59 62 000 0,60 15 500 000 85
19:05:00-22:00:00 100 0,35 37 500 125

15. LKOH
22:00:01-23:49:59 100 0,35 37 500 85
19:05:00-22:00:00 300 0,90 75 000 125

16. LSRG
22:00:01-23:49:59 300 0,90 75 000 85
19:05:00-22:00:00 8 000 0,70 2 000 000 125

17. MAGN
22:00:01-23:49:59 8000 0,70 2 000 000 85
19:05:00-22:00:00 200 05 50 000 125

18. MAIL
22:00:01-23:49:59 200 05 50 000 85
19:05:00-22:00:00 100 0,45 37 500 125

19. MGNT
22:00:01-23:49:59 100 0,45 37 500 85
19:05:00-22:00:00 3000 0,50 750 000 125

20. MOEX
22:00:01-23:49:59 3000 0,50 750 000 85
19:05:00-22:00:00 900 0,50 225 000 125

21. MTSS
22:00:01-23:49:59 900 0,50 225 000 85
19:05:00-22:00:00 2 000 0,50 500 000 125

22. NLMK
22:00:01-23:49:59 2 000 0,50 500 000 85
19:05:00-22:00:00 300 0,50 75 000 125

23. NVTK
22:00:01-23:49:59 300 0,50 75 000 85
19:05:00-22:00:00 150 0,50 37 500 125

24. OZON
22:00:01-23:49:59 150 0,50 37 500 85
19:05:00-22:00:00 100 0,80 25 000 125

25. PHOR
22:00:01-23:49:59 100 0,80 25 000 85
19:05:00-22:00:00 500 0,90 125 000 125

26. PIKK
22:00:01-23:49:59 500 0,90 125 000 85
19:05:00-22:00:00 30 0,60 7 500 125

27. PLZL
22:00:01-23:49:59 30 0,60 7500 85
19:05:00-22:00:00 11000 05 2 750 000 125

28. POGR
22:00:01-23:49:59 11000 05 2 750 000 85
19:05:00-22:00:00 200 0,70 50 000 125

29. POLY
22:00:01-23:49:59 200 0,70 50 000 85
19:05:00-22:00:00 200 08 50 000 125

30. QIWI
22:00:01-23:49:59 200 08 50 000 85




19:05:00-22:00:00 1100 0,45 412 500 125
31. ROSN

22:00:01-23:49:59 1100 0,45 412 500 85
32 RST 19:05:00-22:00:00 210000 0,7 52 500 000 125

' 22:00:01-23:49:59 210 000 0,7 52500000 85

19:05:00-22:00:00 3000 0,80 750 000 125
33. RTKM

22:00:01-23:49:59 3000 0,80 750 000 85

19:05:00-22:00:00 8000 0,80 2000000 125
34. RUAL

22:00:01-23:49:59 8 000 0,80 2 000 000 85

19:05:00-22:00:00 2600 0,12 1040 000 125
35. SBER

22:00:01-23:49:59 2 600 0,12 1 040 000 85

19:05:00-22:00:00 1700 0,50 425 000 125
36. SBERP

22:00:01-23:49:59 1700 0,50 425 000 85

19:05:00-22:00:00 10 000 0,35 3 750 000 125
37. SNGS

22:00:01-23:49:59 10 000 0,35 3750000 85

19:05:00-22:00:00 11 000 0,45 4125 000 125
38. SNGSP

22:00:01-23:49:59 11 000 0,45 4125 000 85

19:05:00-22:00:00 700 0,45 262 500 125
39. TATN

22:00:01-23:49:59 700 0,45 262 500 85

19:05:00-22:00:00 600 0,70 150 000 125
40. TATNP

22:00:01-23:49:59 600 0,70 150 000 85

19:05:00-22:00:00 200 0,80 50 000 125
41. TCSG

22:00:01-23:49:59 200 0,80 50 000 85

19:05:00-22:00:00 2 0,60 500 125
42. TRNFP

22:00:01-23:49:59 2 0,60 500 85
43 VTBR 19:05:00-22:00:00 11 000 000 0,35 4125 000 000 125

' 22:00:01-23:49:59 11 000 000 0,35 4 125 000 000 85

19:05:00-22:00:00 100 0,50 25000 125
44, YNDX

22:00:01-23:49:59 100 0,50 25000 85

19:05:00-22:00:00 500 0,70 125 000 125
45. FIXP

22:00:01-23:49:59 500 0,70 125 000 85

19:05:00-22:00:00 300 0,70 75000 125
46. CIAN

22:00:01-23:49:59 300 0,70 75 000 85

19:05:00-22:00:00 2000 0,70 500 000 125
47. VEON-RX

22:00:01-23:49:59 2 000 0,70 500 000 85

19:05:00-22:00:00 300 0,60 75000 125
48. SPBE

22:00:01-23:49:59 300 0,60 75000 85

[Ipunoxenue 2

Tabmmia mapameTpoB GOpMyIBI pacdyeTa

Toprossii kox MHCTpyMEHTa

3naueHue napamertpa fix
(s xaxyoro MHctpymenTa)

GAZP, SBER, CIAN, VEON-RX, SPBE

0 py6.

GMKN, LKOH, OZON, VTBR, YNDX

1000 py6.




AFLT, ALRS, CHMF, MAGN, MGNT, MOEX,
MTSS, NLMK, PLZL, POLY, ROSN, SBERP, 2000 pyo®.
SNGSP, TATN, TCSG

AFKS, CBOM, DSKY, FEES, FIVE, FIXP, GLTR,
HHRU, HYDR, IRAO, LSRG, MAIL, NVTK, 3000 ov6
PHOR, PIKK, POGR, QIWI, RSTI, RTKM, RUAL, pYo.
SNGS, TATNP, TRNFP




