YTBEPXKJIEHO

npukazoMm [TAO MockoBckas bupxka

ot 09.12.2020 Ne MB-11-2020-3249

C U3MEHEHUSIMU, YTBEPKICHHBIMU MTPUKa3aMU
ot 27.01.2021 Ne MB-11-2021-131,
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o1 29.11.2021 Ne Mb-I1-2021-3488,

ot 22.12.2021 Ne Mb-I1-2021-3777

IMPOT'PAMMA MAPKET-MEHKHWHT A
«/1o0pbI1ii Beuep»

Pa3nen |. TepmuHbl 1 onpeaesieHust

JlocTaTouHblii 00beM — CyMMapHBIi 00beM ceTIoKk MapkeT-mMelikepa, COBepLICHHBIX ¢ IHCTpyMEeHTOM B
Te4eHHue OJHOro TOoproBoro JIHS B paMKaxX HCIIOJHEHUs 0053aTelbCTB, MPETYCMOTPEHHBIX HACTOSIIEH
ITporpammoii, o KOCTHKEHUN KOTOPOro MapkeT-Melikep 0cBOOOXKIaeTCsl OT yKa3aHHBIX 0053aTeNIbCTB O
takoMy MHCTpymMeEHTY.

Hucrpyment(-b1) — BbINyck(-M) [EHHBIX Oymar, yka3aHHbIH(-ple) B TabOnuie, NpUBEACHHOH B
[Tpunoxenun1 k Hacrosmeii [Iporpamme.

ITaccuBHas caenka - caenka Mapker-Melkepa, B pEKBU3UTaxX KOTOPOX HOMED 3assBKU MapkeTr-menkepa
MeHbl1e HoMepa Berpeunoii 3asBku 1 00beM 3asBku Mapker-Melikepa He Hike OObema JJByCTOpOHHEN
KOTHPOBKH JUIs1 cooTBeTcTBYIomero MHctpymenTa. [Ipu pacuere cOBOKyMHOro o0beMa MacCHBHBIX
CHIEJIOK JUI LIEJIEN pacdeTa BO3HArpaxxaeHus: MapkeT-MelKepa He yYUTBIBAOTCS CAEIKH, COBEPILICHHBIE
Ha OCHOBAHUU 3as4BOK MapkeT-MelKkepa U BCTpeuHbIX 3as8BOK, MOJAHHBIX 3a CYET OJHOIO M TOTO K€
Mapxker-Mmelikepa ninu Kinenra;

Ilepuoa moaxep:;kaHusA KOTHPOBOK - MEPHOJ BPEMEHH, B T€UEHHE KOTOpPOro Mapker-meiikep 00s3aH
MOJIEP’KUBATH JIBYCTOPOHHUE KOTUPOBKHU B COOTBETCTBUHU C yCi0BUsAMHU [IporpaMmel.

IMporpamma — [Iporpamma MapkeT-MelkuHTa «J[0OPHIN Beuepy.

Toprosslii 1eHb — JIeHb, B KOTOPOM ocyIecTBisAtoTcs Topru MucTpymenTamu [Iporpammsl B Cexunn
¢dbonmoBoro peiHka bupxu B ycraHoBieHHbIX [IporpamMmMoii pexumax.

TepMmunsbl, He onpeneneHHble B HacTodAwel [IporpaMmme, CTIOIB3YIOTCS B 3HAUEHUSAX, YCTAHOBJIEHHBIX
ITpaBunamu BeimosnHeHus GyHkiuit Mapker-meiikepa B Cekiiuu (pOHI0BOTO PhIHKA.

Pazgea |1. IlTapameTphl U yc/10BUSI BBINOJHEHHs 00s13aTesibeTB MapkeT-Meiikepa

2.1. Mapket-Meiikep, BbIOpaBIIMiA HacTosmyto [IporpaMMy, 00si3aH B COOTBETCTBUU € 3aKIIOUEHHBIM
JloroBopoM ucnosHATh o0s3arenscTBa o IIporpamme B Pexxnme Topros «PexuM OCHOBHBIX TOPIOB
T+» Cexuun ¢oHgOBOrO pbhlHKAa bUpKHM ¢ pacueTaMH B pPOCCHMCKHX pyOJsiX B Te4YeHUE
JlomomHUTENHHOM (BeUEpHE) TOPrOBOM CECCHUHU.

2.2. Ilo xaxaomy wu3 VHCTpyMEHTOB YCTaHaBIMBAIOTCA 3HAYCHMs [1apaMeTPOB HCIOIHEHUS
o0s3aTenbCTB MapkeT-Meiikepa, npuseneHHbie B Tadnuiie u3 [punoxenuns 1 k [Iporpamme.



2.3. MapkeT-MelKep CUNTAeTCs HCIOJHUBIIUM B Te4eHHe ToproBoro qHs 0053aTenbCTBa, yKa3aHHBIC B
nyHKTe 2.2. HacTosimiel [IporpaMmel, TOJBKO B cilydae eciii MapkeT-MeiKep BBITOTHIIT 00s13aTeIbCTBA
B naHHoM ToproBom ane mo He meHee 50% MHcTpymentam oT obmiero koiauuectsa MHCTpyMEHTOB,
BKJIIOYEHHBIX B IIporpammy, mpu yclIOBUM BBINOJIHEHUS MM B OTHOIIEHUM KaXJIOrO0 M3 3THX
WuctpymenTa(-0B) OJHOBPEMEHHO BO BCEX BPEMEHHbBIX HHTEpBAJIaX, YKa3aHHbIX B cToJ01Ee 3 TaluIis!
U /17151 KOTOPBIX YCTaHOBJICHBI BCE 3HAUEHUS ITapaMEeTPOB UCTIOIHEHUS 0053aTeNbCTB MapkeT-Meiikepa,
XOTsl OBl OJTHOTO U3 CIEAYIOIIUX YCIOBU:

- coOJI0/IeHNE B TeUEHUE MEPHO/Ia, YKa3aHHOTO B cToJo1e 7 Tabnuiibl, mapaMeTpoB 00s13aTENIbCTB,
yKa3aHHBIX B cTonOnax 4 u 5 Ta0muibr;

- BBINIOJIHEHUE 0053aTeNbCTB, YKA3aHHBIX B cToJOIEe 6 Ta0auibL.
BrimonHenue/HeBbINONHEHNE 0053aTeNECTB MapkeT-MelikepoM ompenensercs bupxkeid mo xaxmaomy
ucronbzyemomy Mapker-meiikepom Mnentudukaropy.

2.4. MUHUMaJIBHO JIOIYCTHMOE KOJH4ecTBO ToproBeix AHel OTYETHOTO NepHo/a, B TEUEHUE KOTOPBIX
MapxkeTt-melikep T0JDKEH UCTIONHATH 00s3aTeNbCTBA COTMIACHO MYHKTY 2.3. Hacrosimei [Iporpammer,
onpeaensercs kak 60% ot konuuectBa Toproseix nHed OTdeTHOro nepuoaa. B ciydae HapymeHus
JAHHOTO yCJOBUs B ompeaeieHHOM OTueTHOM mepuoje, yciyru Mapker-meiikepa 1mo HacTosien
HporpaMMe B TakoM OT4YeTHOM nepruoac CUUTAOTCA HEC OKa3aHHBIMH.

B cmywae pelictBus Hacrosmied [lporpammbl  w/mim - ucmonb3oBaHus B [Iporpamme
Wnentudukaropa(-oB) MapkeT-Meiikepa HemoaHbIi OTYETHBIN IEPUOJI, BMECTO KOJUUECTBa TOPTroBBIX
naelr B OTYETHOM TepuojJe paccMmarpuBaeTcsl (pakTHdeckoe KoJM4ecTBO TOproBbIX IHEH, Korna
MapxkeTt-melikep ObUT 00s13aH BBIIOIHITH CBOU (DYHKITHH.

Paznea |11 Ilopsagok pacyera Bo3Harpa:xkanenusi Mapker-meiikepa
3a BbINOJIHEHHE 00513aTesIbCTB Mo [Iporpamme

3.1. Pasmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBHITIOTHEHUE UM B TeueHrne OTueTHOro neproaa
YCJIOBU, MPENYCMOTPEHHBIX HacTosme IIporpammoii, ompenensercss CyMMOW BO3HArpa)KICHUI,
PacCUMTAHHBIX IS KaXI0T0 3asBiicHHOro MaeHTudukaropa(-oB), 1 pacCUNTHIBAETCS MO CIIETYIONICH

dbopmyre:

F= z z z (FIXF + cOMM{ «R)),
n k i

rac

F — pa3mep BozHarpaxaeHust Mapker-meiikepa 3a OTYeTHBIN NEPUO;

N — nopsiikoBbIi HOMep M nenTudukaropa, 3assieHHoro Mapker-meiikepom B [Iporpammy;

I — Homep WHCTpymMeHTa, ompeaeisieMblii HOMEPOM COOTBETCTBYIOIIEH CTpokM TaOnuiel wu3
[Ipunoxenns 1;

k — Homep ToproBoro mHs, B KOTOpoM 1o I-omy WHcTpymeHTy mist N-oco Wnentudukaropa
3a()UKCUPOBAHO UCTIOJIHEHHUE 00s3aTEIIbCTB;

FIxf = {MIN|2;2000]} py6., rze

fix — BenuuMHA B pyOJIsix, onpenenseMas 1 KaKI0ro MHCTpyMeHTa B Tabmuie u3 [punoxenus 2;
N — xomuuecTtBO Beex MaeHTH(hUKATOpOB BCeX MapKeT-MeHKepoB, ydacTByrwomux B IIporpamme, mo
KOTOPOM 3a(pMKCUPOBAHO UCTIOJIHEHUE 0053aTeNbCTB 110 i-omy MHCTpyMeHTy 3a k-1t ToproBblii 1eHb;



C OMM}c - 000pOTHAsE 4acTh KOMHUCCHOHHOTO BO3HArpaKIEHUs, YIUIAYeHHOTO MapKeT-MeKepoM B
cootBercTBUM ¢ aeWcTtByromuMu Tapudamu ITAO Mockosckas bupxka, banka HKI[ (AO) mo
[TaccuBHBIM cenKaM, 3aKkI04eHHBIM MapkeT-MelikepoM 1o i-omy MHcTpymeHTy B k-t Toprossiii AeHb
C Ucroib30BaHue N-o2o UnenTudukaropa Ha OCHOBaHUE 3aIBOK C 00BEMOM HE MEHEE YCTAHOBJICHHOIO
OObema IBYCTOpPOHHEH KOTHPOBKH, YCTAHOBJIEHHOTO JIJIsl COOTBETCTBYIOLIETO BPEMEHHOTO MHTEpBaJIa
Toprosoro aHsl.

R; — xo3pduIMeHT TUKBUIHOCTH i-20 HCTpyMeHTa (Ha epBOM dTarne 3amycka [IporpaMMel OH paBeH
1 nnst Bcex UTHCTpyMEHTOB).

Paznea V. YcaoBus nogkiaouenns Unentuduxaropos k Ilporpamme

4.1. K IIporpamme nonyckarorcs MneHTUPUKATOPB, 10 KOTOPBHIM B TEYEHHUE 3 KaJIEHIapHBIX MECALIEB,
MpeNUIeCTBYIOIUX JaTe MojJadu YBeAoMieHuss o mnpucoequHennn k IIporpamme, bupixeit
3a(UKCHPOBaH cpeiHeIHeBHOM 00beM ToproB (ADTV) BceMu akIMsIMU U ICTIO3UTAPHBIME PACIIUCKAMHU
B pazmepe 300 muH pyOneit. bupxeit moryt ObiTh gomyieHsl k [Iporpamme 3 Uaentudukartopa 6e3
BBIIE yKa3zaHHOTO TpeboBanus mo pasmepy ADTV. B cmyuae BoiObiTHSs 13 I[Iporpammsl
Wnenrudukaropa, gronymeHHoro 6e3 ydera tpedboBanus k ADTV, Ha ero mecto bupskeit MoxeT OBITh
nomnyieH Apyroit Unentudukarop 6e3 yuera tpeboBanus k ADTV.

4.2. B pamkax Hactosuieil [Iporpammsl gomyckaeTcst ykaswsiBath He Oonee 1 (omnoro) Toproso-
kimupunroBoro cuéra (TKC) u ne 6onee 1 (omnoro) Kparkoro koma xnumenta (KKK) mns omnoro
Nnentuduxaropa.



[Ipunoxenue 1

Tabauna napamMeTpoB UCIOJIHEHHS 00513aTeJIbCTB MapkeT-Melikepa

. Ilepuon
N BpemenHnoi O6Bpem Copan .
Toprosblii KOz . N JlocTaTouHBIH TOoAJIEP>KaHUs
Ne uHTEpBasl TOProBoro | IBYCTOPOHHEN | IBYCTOPOHHEH
WHCcTpymeHTa o 00beM, IIT. KOTHPOBOK,
THA KOTHUPOBKH, IUT. | KOTHPOBKH, %o MU
1 2 3 4 5 6 7

1 AFKS 19:05:00-22:00:00 17 000 0,7 4 250 000 125
' 22:00:01-23:49:59 17 000 0,7 4 250 000 85
19:05:00-22:00:00 4 000 0,6 1 000 000 125

2. AFLT
22:00:01-23:49:59 4 000 0,6 1 000 000 85
3 ALRS 19:05:00-22:00:00 6 000 0,45 2 250 000 125
' 22:00:01-23:49:59 6 000 0,45 2 250 000 85
19:05:00-22:00:00 36 000 0,80 9000 000 125

4, CBOM
22:00:01-23:49:59 36 000 0,80 9 000 000 85
19:05:00-22:00:00 300 0,50 75 000 125

5. CHMF
22:00:01-23:49:59 300 0,50 75000 85
19:05:00-22:00:00 2 000 0,8 500 000 125

6. DSKY
22:00:01-23:49:59 2 000 0,8 500 000 85
2 FEES 19:05:00-22:00:00 1 600 000 0,70 400 000 000 125
' 22:00:01-23:49:59 1 600 000 0,70 400 000 000 85
8 FIVE 19:05:00-22:00:00 100 0,60 25000 125
' 22:00:01-23:49:59 100 0,60 25000 85
19:05:00-22:00:00 2 600 0,12 1 040 000 125

9. GAZP
22:00:01-23:49:59 2 600 0,12 1 040 000 85
19:05:00-22:00:00 700 0,8 175 000 125

10. GLTR
22:00:01-23:49:59 700 0,8 175 000 85
19:05:00-22:00:00 20 0,35 7 500 125

11. GMKN
22:00:01-23:49:59 20 0,35 7500 85
19:05:00-22:00:00 100 0,90 25000 125

12. HHRU
22:00:01-23:49:59 100 0,90 25000 85
19:05:00-22:00:00 500 000 0,70 125 000 000 125

13. HYDR
22:00:01-23:49:59 500 000 0,70 125 000 000 85
14 IRAO 19:05:00-22:00:00 62 000 0,60 15 500 000 125
' 22:00:01-23:49:59 62 000 0,60 15 500 000 85
19:05:00-22:00:00 100 0,35 37500 125

15. LKOH
22:00:01-23:49:59 100 0,35 37 500 85
19:05:00-22:00:00 350 0,70 87 500 125

16. ENPG
22:00:01-23:49:59 350 0,70 87 500 85
19:05:00-22:00:00 8 000 0,70 2 000 000 125

17. MAGN
22:00:01-23:49:59 8 000 0,70 2000 000 85
19:05:00-22:00:00 200 0,5 50 000 125

18. VKCO
22:00:01-23:49:59 200 0,5 50 000 85
19:05:00-22:00:00 100 0,45 37 500 125

19. MGNT
22:00:01-23:49:59 100 0,45 37500 85




19:05:00-22:00:00 3000 0,50 750 000 125
20. MOEX
22:00:01-23:49:59 3000 0,50 750 000 85
19:05:00-22:00:00 900 0,50 225 000 125
21. MTSS
22:00:01-23:49:59 900 0,50 225 000 85
19:05:00-22:00:00 2 000 0,50 500 000 125
22. NLMK
22:00:01-23:49:59 2 000 0,50 500 000 85
19:05:00-22:00:00 300 0,50 75 000 125
23. NVTK
22:00:01-23:49:59 300 0,50 75 000 85
19:05:00-22:00:00 150 0,50 37500 125
24. OZON
22:00:01-23:49:59 150 0,50 37500 85
19:05:00-22:00:00 100 0,80 25 000 125
25. PHOR
22:00:01-23:49:59 100 0,80 25 000 85
19:05:00-22:00:00 500 0,90 125 000 125
26. PIKK
22:00:01-23:49:59 500 0,90 125 000 85
19:05:00-22:00:00 30 0,60 7 500 125
27. PLZL
22:00:01-23:49:59 30 0,60 7 500 85
19:05:00-22:00:00 11 000 0,5 2 750 000 125
28. POGR
22:00:01-23:49:59 11000 05 2 750 000 85
19:05:00-22:00:00 200 0,70 50 000 125
29. POLY
22:00:01-23:49:59 200 0,70 50 000 85
19:05:00-22:00:00 200 0,8 50 000 125
30. QIWI
22:00:01-23:49:59 200 0,8 50 000 85
- ROSN 19:05:00-22:00:00 1100 0,45 412 500 125
22:00:01-23:49:59 1100 0,45 412 500 85
- RSTI 19:05:00-22:00:00 210 000 0,7 52 500 000 125
' 22:00:01-23:49:59 210 000 07 52500000 85
19:05:00-22:00:00 3000 0,80 750 000 125
33. RTKM
22:00:01-23:49:59 3000 0,80 750 000 85
19:05:00-22:00:00 8 000 0,80 2 000 000 125
34. RUAL
22:00:01-23:49:59 8 000 0,80 2 000 000 85
19:05:00-22:00:00 2 600 0,12 1040 000 125
35. SBER
22:00:01-23:49:59 2 600 0,12 1,040 000 85
19:05:00-22:00:00 1700 0,50 425 000 125
36. SBERP
22:00:01-23:49:59 1700 0,50 425 000 85
19:05:00-22:00:00 10 000 0,35 3 750 000 125
37. SNGS
22:00:01-23:49:59 10 000 0,35 3 750 000 85
19:05:00-22:00:00 11 000 0,45 4125 000 125
38. SNGSP
22:00:01-23:49:59 11000 0,45 4125000 85
19:05:00-22:00:00 700 0,45 262 500 125
39. TATN
22:00:01-23:49:59 700 0,45 262 500 85
19:05:00-22:00:00 600 0,70 150 000 125
40. TATNP
22:00:01-23:49:59 600 0,70 150 000 85
19:05:00-22:00:00 200 0,80 50 000 125
41. TCSG
22:00:01-23:49:59 200 0,80 50 000 85
19:05:00-22:00:00 2 0,60 500 125
42. TRNFP
22:00:01-23:49:59 2 0,60 500 85
43. VTBR 19:05:00-22:00:00 11 000 000 0,35 4125 000 000 125




22:00:01-23:49:59 11 000 000 0,35 4125 000 000 85

19:05:00-22:00:00 100 0,50 25000 125
44, YNDX

22:00:01-23:49:59 100 0,50 25000 85

19:05:00-22:00:00 500 0,70 125 000 125
45. FIXP

22:00:01-23:49:59 500 0,70 125 000 85

19:05:00-22:00:00 300 0,70 75000 125
46. CIAN

22:00:01-23:49:59 300 0,70 75 000 85

19:05:00-22:00:00 2000 0,70 500 000 125
47. | VEON-RX

22:00:01-23:49:59 2000 0,70 500 000 85

19:05:00-22:00:00 300 0,60 75 000 125
48. SPBE

22:00:01-23:49:59 300 0,60 75000 85

[Ipunoxenue 2

Tabnuia mapameTpoB GOpMyIIbl pacueTa

Toprossiii kox MHCTpyMeEHTa

3HaueHue napametpa fix
(s xaxgoro MHctpymenra)

GAZP, SBER, CIAN, VEON-RX, SPBE 0 pyO.
GMKN, LKOH, OZON, VTBR, YNDX 1000 py6.
AFLT, ALRS, CHMF, MAGN, MGNT, MOEX,
MTSS, NLMK, PLZL, POLY, ROSN, SBERP, 2000 pyo.
SNGSP, TATN, TCSG
AFKS, CBOM, DSKY, FEES, FIVE, FIXP, GLTR,
HHRU, HYDR, IRAO, ENPG, VKCO, NVTK,

3000 pyo.

PHOR, PIKK, POGR, QIWI, RSTI, RTKM, RUAL,
SNGS, TATNP, TRNFP




