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IMPOI'PAMMA MAPKET-MEHUKWHT A
«JloOpbIii Beuep»

Pa3nen |. TepmuHbl 1 onpeaesieHust

JlocTaTo4HbIii 00beM — CyMMapHbIi 00beM c/ielIoKk MapkeT-Melikepa, COBEpLICHHBIX ¢ IHCTpyMEHTOM B
Te4eHHe OJHOro TOoproBoro IHS B paMKaxX MCIIOJHEHUS 0053aTeNbCTB, NPEAYCMOTPEHHBIX HACTOSIIEH
ITporpamMmoii, o KOCTHKEHUN KOTOPOro MapkeT-Melikep 0cBOOOXKIaeTCsl OT yKa3aHHBIX 0053aTeNIbCTB MO
takoMy MHCTpyMeEHTY.

HNucrpyment(-b1) — BbINycK(-M) [EHHBIX Oymar, yka3aHHbIH(-ple) B TaOnuie, NpUBEACHHOH B
[Tpunoxenun1 k Hacrosmeii [Iporpamme.

ITaccuBHas caenka - caenka Mapker-Melkepa, B peKBU3UTaxX KOTOPOU HOMeED 3assBKU MapkeTr-menkepa
MeHbl1e HoMepa Berpeunoii 3asBku 1 00beM 3asBku Mapker-Melikepa He Hike OObema JByCTOpOHHEN
KOTHPOBKH JUIsl cooTBeTcTBYIoIIero MHctpymenTa. [Ipu pacuere coBOKymHOro o0beMa MacCHBHBIX
CIIEJIOK JUI LIEJIEN pacdeTa BO3HArpaxxaeHus: MapkeT-MeuKepa He yUYUTBIBAOTCS CAEIKH, COBEPILIECHHBIE
Ha OCHOBAHUU 3as4BOK MapkeT-MelKepa U BCTpeuHbIX 3as8BOK, MOJAHHBIX 3a CYET OJHOIO U TOTO K€
Mapxker-Mmelikepa ninu Kinenra;

Ilepuon noaaep:kaHusi KOTUPOBOK - NEPUOJ BPEMEHH, B TEUCHHE KOTOpOro Mapker-melikep 00s3aH
HO/ZICP’KUBATh JIByCTOPOHHUE KOTUPOBKU B COOTBETCTBHUH C yCJIOBUsIMU [IporpamMMsl.

Iporpamma — [Iporpamma MapkeT-MelkuHTa «J[0OPHIN Beuepy.

Toprosslii 1eHb — JIeHb, B KOTOPOM ocyiecTBisAtoTcs Topru MucTpymenTamu [Iporpammsl B Cexunn
¢donnoBoro peiHka bupxu B ycraHoBieHHbIX [IporpamMmMoii pexumax.

Tepmunsl, He onpenenenHbie B HacToAwel [Iporpamme, NCTOIB3YIOTCS B 3HAUEHUSAX, YCTAaHOBJIEHHBIX
ITpaBunamu BeimosHeHus GyHkiuit Mapker-meiikepa B Cekiiuu (pOHIOBOTO PhIHKA.

Pazgea |1. IlTapameTphl U yc/10BUSI BBINOJHEHHs 00s13aTesibeTB MapkeT-Meiikepa

2.1. Mapket-Mmeiikep, BbIOpaBIMid HacTosmyto [IporpaMMy, 00si3aH B COOTBETCTBUU € 3aKIIOUEHHBIM
JloroBopoM ucnosiHATh o0s3arenscTBa o IIporpamme B Pexxnme Topros «PekuM OCHOBHBIX TOPIOB
T+» Cexuun ¢oHgOBOrO pblHKAa bUpKHM ¢ pacueTaMH B POCCHMCKHX pyOJIsiX B Te4YeHUE
JlomomHUTENHHOU (BeUEpHE) TOPrOBON CECCHUHU.

2.2. Ilo xaxaoMmy wu3 VHCTpyMEHTOB YCTaHaBIMBAIOTCA 3HAYCHMs [1apaMETPOB HCIOIHEHUS
o0s3aTenbCTB MapkeT-Meiikepa, npuseneHHbie B Tadbnuiie u3 [punoxenuns 1 k [Iporpamme.



2.3. MapkeT-MelKep CUNTAeTCsl UCIOJHUBIIUM B Te4eHHe ToproBoro qHs 0053aTenbCTBa, yKa3aHHBIC B
nyHKTe 2.2. HacTosmiel [IporpaMmel, TOJBKO B cilydae eciii MapkeT-MeiKep BBITOTHIIT 00s13aTeIbCTBA
B JaHHOM ToproBoMm nHe mo He MeHee 1% WuctpymenTtam ot oOmiero konuuectBa MHCTPYMEHTOB,
BKJIIOUEHHBIX B IIporpaMMmy, mpu ycIOBUM BBIIOJHEHUS UM B OTHOLIEHMM KaXKIOIO M3 3TUX
WucrpymenTa(-0B) OJHOBPEMEHHO BO BCEX BPEMEHHbBIX HHTEpBAJIaX, YKa3aHHbIX B cT0JOE 3 TabuIis!
U /17151 KOTOPBIX YCTaHOBJICHBI BCE 3HAUEHUS TTapaMETPOB UCTIOIHEHUS 0053aTeNbCTB MapkeT-Meikepa,
XOTs OBl OJTHOTO U3 CIEAYIOLIUX YCIOBU:

- coOJI0/IeHHE B TeUEHUE MEPHO/a, YKa3aHHOTO B cToJo1e 7 Tabnuiibl, mapaMeTpoB 00s13aTENIbCTB,
yKa3aHHBIX B cTonOnax 4 u 5 Tabmuisr;

- BBINIOJIHEHUE 0053aTebCTB, YKA3aHHBIX B cT0JO1E 6 TabauibL.
BreimonHenue/HeBbINoONHEHNE 0053aTeNbCTB MapkeT-MelikepoM ompenensercs bupxkeid mo xaxmaomy
ucronbzyemomy Mapker-meiikepom Mnentudukaropy.

2.4. MUHMMAJIBHO JIOITYCTUMOE KOIM4YecTBO ToproBeix AHel OTYETHOrO Nepro/ia, B TEUEHUE KOTOPBIX
Mapxker-mMelKkep JOJKEH MCHONHATh 00s3aTeabCTBAa COTJIacHO NMyHKTY 2.3. Hacrosueil Ilporpammel,
onpeaensercs kak 1% ot xonumdectBa Toproeeix aHeil OtdyeTHOro mepuoja. B cinyuae HapyuieHus
JAHHOI'O YCJIOBMs B ompezaeineHHOM OT4eTHOM mepuone, yciuyrn MapkeTr-Melikepa Mo HacTosen
IIporpamme B TakoM OTYETHOM MEPUOJIE CUUTAIOTCS HE OKa3aHHBIMHU.

B cmywae pelictBus Hacrosmied [Iporpammbl  w/mim - ucmonb3oBaHus B [Iporpamme
Wnentudukaropa(-oB) MapkeT-Meiikepa HemoaHbIit OTYETHBIN IEPUOJI, BMECTO KOJIMYECTBa TOPTOBBIX
naerr B OTYETHOM TepuojJe paccMarpuBaeTcsl (PakTHYecKoe KOJM4ecTBO TOproBbIX IHEH, Korna
MapxkeTt-melikep ObUT 00s13aH BBIOIHITH CBOU (DYHKITHH.

Paznea |11 Ilopsagok pacuera Bo3Harpa:xkaenusi Mapker-meiikepa
3a BbINOJIHEHHE 00513aTesIbCTB Mo [Iporpamme

3.1. Pasmep Bo3HarpaxaeHus MapkeT-Melikepa 3a BBHITIOTHEHUE UM B TeueHrue OTueTHOro nepruoaa
YCJIOBU, MPETYCMOTPEHHBIX HacTosme IIporpammoii, ompenensercss CyMMOW BO3HArpa)KICHUI,
PaCcCUYMTAHHBIX IS KaXI0T0 3asBicHHOro MaeHTudukaropa(-oB), 1 pacCUNTHIBAETCS MO CIIETYIONICH

dbopmyre:

F= Z Z Z (FIXF + 0,0001 = V¥ « R)),
n k i

rac

F — pa3mep Bo3HarpaxaeHust Mapker-meiikepa 3a OTYETHBIN EPUOL;

N — nopsiikoBbIi HOMep U nenTudukaropa, 3assieHHoro Mapker-meiikepom B [Iporpammy;

I — Homep WHCTpymeHTa, ompeaeisieMblii HOMEPOM COOTBETCTBYIOIIEH CTpokM TaOnuiel u3
[Ipunoxenns 1;

k — Homep ToproBoro mHs, B KOTOpoM 1o I-omy WHcTpymeHTy mist N-oco Wnentudukaropa
3a()UKCUPOBAHO UCIIOJIHEHHE 0053aTENbCTB;

FIxf = {MIN[E;3000]} py6.. rze

fix — BenuumMHA B pyOJIsix, onpenesnseMas 1l KaKI0ro MHCTpyMeHTa B Tabmuie u3 [punoxenus 2;
N — xomuuecTtBO Beex MaeHTH(UKATOpOB BCeX MapKeT-MeHKepoB, ydacTByrwmux B IIporpamme, mo
KOTOPOM 3a(pMKCUPOBAHO UCTIOIHEHUE 0053aTeNbCTB 110 i-omy MHCTpyMeHTy 3a k-1t ToproBblii eHb;



Vik - OO0BeM TMaCCHUBHBIX CHCNOK, 3aKIIOYCHHBIX Mapker-MeiikepoM 1o i-omy WHCTpymeHTYy B k-ii
Toproselii 1eHb ¢ uconb3oBaHue N-o2o UnentudukaTtopa Ha OCHOBaHUE 3asiBOK C 00BEMOM HE MEHEe
MuHuUMaNIbHOTO pa3Mepa 3asiBKH, YCTAHOBJIECHHOTO JJIsI COOTBETCTBYIOILIEIO BPEMEHHOIO MHTEpBaJia
Toprosoro aHs.

R; — k0o3pdUIMeHT TUKBUIHOCTH i-20 HCTpyMeHTa (Ha epBOM dTarne 3amycka [IporpaMMbl OH paBeH
1 nnst Bcex UTHCTpyMEHTOB).

Paznea V. YcaoBus nogkiaouennss Unentuduxaropos k Ilporpamme

4.1. K Ilporpamme nomyckatotcsi MneHTH(PHUKATOPHI, IO KOTOPHIM B TeueHHE 2 (JIBYX) KaJleHJapHBIX
MeCSIEB, MPEAIIECTBYIOMNX JIaTe MoAayu YBeaoMiieHus: o npucoequHeHuu K Ilporpamme, bupxeit
3a(UKCHPOBaH cpeiHeIHeBHOM 00beM ToproB (ADTV) BceMu akIMsIMU U ICTIO3UTAPHBIME PACITUCKAMHU
B pazmepe 300 muH pyOneii. bupxeit moryt ObiTh gomyieHsl k [Iporpamme 3 Uaentudukartopa 6e3
BBIIE yKa3zaHHOTO TpeboBanus mo pasmepy ADTV. B cmyuae BoiObIiTHS 13 I[Iporpammsl
Wnentudukaropa, nonymeHHoro 6e3 yuera tpedboBanus k ADTV, Ha ero mecto bupskeii MoxeT ObITH
noryieH apyroi Mnentudukarop 6e3 yuera tpedoBanus k ADTV.

4.2. B pamkax Hactosuieil [Iporpammsl gomyckaercst ykaswsiBaTh He Oonee 1 (omnoro) Toproso-
kimpunroBoro cuéra (TKC) u ne 6onee 1 (omnoro) Kparkoro koma xnumenta (KKK) mns omnoro
Nnentudukaropa.

4.3. Obuee xonuuectBo Mnentudukaropos, gonyuieHHbIX B [IporpamMmy, moxet ObiTh He Oonee 10
(necsatu). Ot ogHoro YuactHuka ToproB B [Iporpammy moxer ObITh gomnyieHo He Oonee 3 (Tpex)
Wnentuduxaropos. bupka npuHuMaeT pemieHue o gomnycke HoBoro Maentudukaropa B [Iporpammy Ha
OCHOBaHHUU Y BEJOMJICHH, KOTOPBIE PaCCMATPUBAIOTCS B MOPSIKE UX TOCTYIUICHUSI HAa bupxy.



[Tpunoxenue 1

Tabauna napamMeTpoB UCIOJHEHHUS 00513aTeJIbCTB MapkeT-Melikepa

. Ob6Bem ITepuon .
. Bpemennoit N Crpag N MunuMmaneHbli
Toprosorii JIByCTOPOHHEH N JocTtarouHslit MOJ/IePKAHUS
Ne HHTEpBal JIByCTOpPOHHEH pasMep 3asBKH,
KO KOTHPOBKH, o 00beM, IIT. KOTHPOBOK,
Toprosoro gHs KOTUPOBKH, %o IIT.
IT. MHUH.
1 2 3 4 5 6 7 8

1 AFKS 19:05:00-22:00:00 40 000 0,90 40 000 000 125 4 000
22:00:01-23:49:59 40 000 0,90 40 000 000 85 4 000
9 AFLT 19:05:00-22:00:00 14 000 0,70 14 000 000 125 1400
22:00:01-23:49:59 14 000 0,70 14 000 000 85 1400
19:05:00-22:00:00 300 1,20 300 000 125 30

3 AGRO
22:00:01-23:49:59 300 1,20 300 000 85 30
4 ALRS 19:05:00-22:00:00 9 000 0,50 9 000 000 125 900
22:00:01-23:49:59 9 000 0,50 9 000 000 85 900
5 BELU 19:05:00-22:00:00 140 1,00 140 000 125 14
22:00:01-23:49:59 140 1,00 140 000 85 14
6 CBOM 19:05:00-22:00:00 100 000 0,90 100 000 000 125 10 000
22:00:01-23:49:59 100 000 0,90 100 000 000 85 10 000
7 CHME 19:05:00-22:00:00 600 0,55 600 000 125 60
22:00:01-23:49:59 600 0,55 600 000 85 60
8 ENPG 19:05:00-22:00:00 680 1,40 680 000 125 68
22:00:01-23:49:59 680 1,40 680 000 85 68
9 FEES 19:05:00-22:00:00 4000 000 1,00 4000 000 000 125 400 000
22:00:01-23:49:59 4000 000 1,00 4000 000 000 85 400 000
10 FESH 19:05:00-22:00:00 12 000 1,70 12 000 000 125 1200
22:00:01-23:49:59 12 000 1,70 12 000 000 85 1200
1 EIVE 19:05:00-22:00:00 200 1,05 200 000 125 20
22:00:01-23:49:59 200 1,05 200 000 85 20
12 EIXP 19:05:00-22:00:00 300 1,50 300 000 125 30
22:00:01-23:49:59 300 1,50 300 000 85 30
13 FLOT 19:05:00-22:00:00 6 000 1,50 6 000 000 125 600
22:00:01-23:49:59 6 000 1,50 6 000 000 85 600
1 GAZP 19:05:00-22:00:00 6 000 0,20 6 000 000 125 600
22:00:01-23:49:59 6 000 0,20 6 000 000 85 600
19:05:00-22:00:00 500 0,80 500 000 125 50

15 GLTR
22:00:01-23:49:59 500 0,80 500 000 85 50
19:05:00-22:00:00 100 0,60 100 000 125 10

16 GMKN
22:00:01-23:49:59 100 0,60 100 000 85 10
17 HYDR 19:05:00-22:00:00 200 000 0,90 200 000 000 125 20 000
22:00:01-23:49:59 200 000 0,90 200 000 000 85 20 000
18 IRAO 19:05:00-22:00:00 100 000 0,70 100 000 000 125 10 000
22:00:01-23:49:59 100 000 0,70 100 000 000 85 10 000
19:05:00-22:00:00 300 0,25 300 000 125 30

19 LKOH
22:00:01-23:49:59 300 0,25 300 000 85 30
19:05:00-22:00:00 10 000 0,54 10 000 000 125 1000

20 MAGN
22:00:01-23:49:59 10 000 0,54 10 000 000 85 1000
19:05:00-22:00:00 200 0,60 200 000 125 20

21 MGNT
22:00:01-23:49:59 200 0,60 200 000 85 20
19:05:00-22:00:00 5000 0,55 5000 000 125 500

22 MOEX
22:00:01-23:49:59 5000 0,55 5000 000 85 500




23 MTLR 19:05:00-22:00:00 3000 0,70 3000 000 125 300
22:00:01-23:49:59 3000 0,70 3000 000 85 300
19:05:00-22:00:00 3000 1,50 3 000 000 125 300
24 MTLRP
22:00:01-23:49:59 3000 1,50 3 000 000 85 300
25 MTSS 19:05:00-22:00:00 2000 0,60 2000 000 125 200
22:00:01-23:49:59 2000 0,60 2000 000 85 200
26 MVID 19:05:00-22:00:00 1000 1,40 1000 000 125 100
22:00:01-23:49:59 1000 1,40 1000 000 85 100
27 NLMK 19:05:00-22:00:00 5000 0,70 5000 000 125 500
22:00:01-23:49:59 5000 0,70 5000 000 85 500
19:05:00-22:00:00 600 0,50 600 000 125 60
28 NVTK
22:00:01-23:49:59 600 0,50 600 000 85 60
29 OGKB 19:05:00-22:00:00 300 000 1,30 300 000 000 125 30000
22:00:01-23:49:59 300 000 1,30 300 000 000 85 30000
19:05:00-22:00:00 200 0,92 200 000 125 20
30 OZON
22:00:01-23:49:59 200 0,92 200 000 85 20
19:05:00-22:00:00 100 0,80 100 000 125 10
31 PHOR
22:00:01-23:49:59 100 0,80 100 000 85 10
32 PIKK 19:05:00-22:00:00 400 1,00 400 000 125 40
22:00:01-23:49:59 400 1,00 400 000 85 40
33 PLZL 19:05:00-22:00:00 200 0,69 200 000 125 20
22:00:01-23:49:59 200 0,69 200 000 85 20
34 POLY 19:05:00-22:00:00 1000 0,90 1 000 000 125 100
22:00:01-23:49:59 1000 0,90 1 000 000 85 100
35 POSI 19:05:00-22:00:00 200 0,70 200 000 125 20
22:00:01-23:49:59 200 0,70 200 000 85 20
36 QW 19:05:00-22:00:00 500 1,10 500 000 125 50
22:00:01-23:49:59 500 1,10 500 000 85 50
37 ROSN 19:05:00-22:00:00 1300 0,37 1300 000 125 130
22:00:01-23:49:59 1300 0,37 1300 000 85 130
19:05:00-22:00:00 5000 1,00 5000 000 125 500
38 RTKM
22:00:01-23:49:59 5000 1,00 5000 000 85 500
39 RUAL 19:05:00-22:00:00 10 000 0,90 10 000 000 125 1000
22:00:01-23:49:59 10 000 0,90 10 000 000 85 1000
40 SBER 19:05:00-22:00:00 10 000 0,25 10 000 000 125 1000
22:00:01-23:49:59 10 000 0,25 10 000 000 85 1000
19:05:00-22:00:00 5000 0,60 5000 000 125 500
41 SBERP
22:00:01-23:49:59 5000 0,60 5000 000 85 500
42 SELG 19:05:00-22:00:00 6 000 0,80 6 000 000 125 600
22:00:01-23:49:59 6 000 0,80 6000 000 85 600
43 sG7H 19:05:00-22:00:00 60 000 0,80 60 000 000 125 6 000
22:00:01-23:49:59 60 000 0,80 60 000 000 85 6 000
4 SIBN 19:05:00-22:00:00 700 0,40 700 000 125 70
22:00:01-23:49:59 700 0,40 700 000 85 70
19:05:00-22:00:00 200 1,30 200 000 125 20
45 SMLT
22:00:01-23:49:59 200 1,30 200 000 85 20
46 SNGS 19:05:00-22:00:00 40000 1,00 40 000 000 125 4000
22:00:01-23:49:59 40000 1,00 40 000 000 85 4000
19:05:00-22:00:00 30 000 0,90 30 000 000 125 3000
47 SNGSP
22:00:01-23:49:59 30 000 0,90 30 000 000 85 3000
48 SPBE 19:05:00-22:00:00 3000 1,00 3000 000 125 300
22:00:01-23:49:59 3000 1,00 3000 000 85 300
19:05:00-22:00:00 1600 0,70 1 600 000 125 160
49 TATN
22:00:01-23:49:59 1600 0,70 1 600 000 85 160




19:05:00-22:00:00 800 1,00 800 000 125 80
50 TATNP

22:00:01-23:49:59 800 1,00 800 000 85 80

19:05:00-22:00:00 200 0,69 200 000 125 20
51 TCSG

22:00:01-23:49:59 200 0,69 200 000 85 20

19:05:00-22:00:00 3 0,80 3000 125 0
52 TRNFP

22:00:01-23:49:59 3 0,80 3000 85 0
53 UPRO 19:05:00-22:00:00 300 000 1,20 300 000 000 125 30 000

22:00:01-23:49:59 300 000 1,20 300 000 000 85 30 000

19:05:00-22:00:00 800 1,00 800 000 125 80
54 VKCO

22:00:01-23:49:59 800 1,00 800 000 85 80
55 VTBR 19:05:00-22:00:00 30 000 000 0,40 30 000 000 000 125 3000 000

22:00:01-23:49:59 30 000 000 0,40 30 000 000 000 85 3000 000

19:05:00-22:00:00 400 0,60 400 000 125 40
56 YNDX

22:00:01-23:49:59 400 0,60 400 000 85 40

Tadauuna napaMmerpos GopMyJibl pacueTa BO3HATPAKICHUS

[Tpunoxenue 2

Toprossiii kox MHCTpyMEHTa

3nauenue napamerpa fix (uis kaxaoro MHCTpyMeHTa)

Bce unctpymeHTHI

3920 pyO®.




