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rno6anbHbi pbiHOK ETF

AkTuBbl n kon-so ETF

AKTUBbI, MIPA. AON.
=o—Kon-8o ETF

CtpaHoBas CTpyKTypa rnobanbHoro pbiHka ETF, 4M2020

7095

6970

Europe
15%

11,06% ||

20,31%

Asia
6118 5634 Pacific 25,02%
AKTUBbI 2% K
3609 t 0/1-BO
ETF, Canada ETE > 50
3397 5% y ’
2643 2870 us | $5,6 TPAH. 7 TbiC. WT 9
2254 70% Japan . . 0,82%
7%
Latin America,
Middle East &
Africa 10,70%
2013 2014 2015 2016 2017 2018 2019 4M20 1%
Hcroyruk: etfgi.com Ucroyruk: etfgi.com Ucroyruk: etfgi.com

Ton 10 ETF no CHA
Koa HasBaHmue CermeHT doHp Pacxoabi CYA, mnipa. $
SPY  SPDR S&P 500 ETF Trust Equity: U.S. - Large Cap State Street Global Advisors 0,09% 263,85
w iShares Core S&P 500 ETF Equity: U.S. - Large Cap Blackrock 0,04% 184,5
VOO Vanguard S&P 500 ETF Equity: U.S. - Large Cap Vanguard 0,03% 135,11
VTI Vanguard Total Stock Market ETF Equity: U.S. - Total Market Vanguard 0,03% 135,94
QQQ Invesco QQQ Trust Equity: U.S. - Large Cap Invesco 0,20% 107,92
AGG iShares Core U.S. Aggregate Bond ETF Fixed Income: U.S. - Broad Market, Broad-based Investment Grade Blackrock 0,04% 71,41
VEA  Vanguard FTSE Developed Markets ETF Equity: Developed Markets Ex-U.S. - Total Market Vanguard 0,05% 66,61
IEFA iShares Core MSCI EAFE ETF Equity: Developed Markets Ex-U.S. - Total Market Blackrock 0,07% 62
GLD  SPDR Gold Trust Commodities: Precious Metals Gold State Street Global Advisors 0,40% 62,51
VWO Vanguard FTSE Emerging Markets ETF Equity: Emerging Markets - Total Market Vanguard 0,10% 52,13

MOCKOBCKAS CnpasotHo:

.

BUPXA

MepBbiit ETF — Toronto Index Participation Fund (TIP 35), nMCTUHroBaH Ha 6upye TopoHTo B 1990r.
MepBbiit amepukaHckuii ETF — Standard and Poor’s 500 Depository Receipt (SPDR) — 6bi1 co3aaH B 1993r. Ha S&P 500.

Ucrourumk: etf.com
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https://www.etf.com/SPY
https://www.etf.com/channels/state-street-global-advisors-etfs
https://www.etf.com/IVV
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/VOO
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/VTI
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/QQQ
https://www.etf.com/channels/invesco-etfs
https://www.etf.com/AGG
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/VEA
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/IEFA
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/GLD
https://www.etf.com/channels/state-street-global-advisors-etfs
https://www.etf.com/VWO
https://www.etf.com/channels/vanguard-etfs
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SBGB
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GPBM
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FXMM
FXTB
VTBM
FXGD
TRUR
TUSD
TEUR

Bupxxesble poHabl HA MOEX: 6eHUMapku u 6a30Bble aKTUBbI

FinEx Gold

®opmat CYA  Kyn./aums. BeHuMapk! (Ha3BaHue, hoopmaT 63HUMapka) CrpaHa Bupa aktnea
FinEx Russian RTS Equity UCITS ETF usD PeuHBect.  MHaekc PTC nonHoi goxoaHocTy "HeTTo" (N0 HanoroBbIM CTaBkaM pocc. opraHusaumii) (RTSTRR) NHaekc Poccust AKummn
ITI FUNDS RTS EQUITY ETF usbD Boinnata WHpekc PTC (RTSI) WHpekc Poccus Akuumn
YK C6epbark NHaekc Mocbupxxu NoHoi AOXOAHOCTM «6pyTTOo» BMn® RUB PeuHBecT.  MHAaekc Mocbupxu NonHoM goxoaHocTn «6pyTTo» (MCFTR) WHpekc Poccus Akuumn
BTB - Hpaekc Mocbupixu BNno RUB PeunHBsecT. MHaexkc MocBypXxu MosHOM A0XOAHOCTU «HETTO» (MO HaNoroBbIM CTaBKaM pOCC.opraHu3aumii, MCFTRR) WHpekc Poccus Akuumn
YK PaitpdaiizeH — MHaekc Mocbupxu nonHoi goxogHoctn 15 BrNnN® RUB PenHBect.  WHAaekc MocBupiku MonHoM aoxoaHocT 15 NHpekc Poccust Axuunn
FinEx USA UCITS ETF usbD PenHBecT.  Solactive GBS United States Large & Mid Cap Index NTR NHpekc CLWA Akummn
FinEx USA IT UCITS ETF usb PennBect.  Solactive US Large & Mid Cap Technology Index NTR NHpekc CLLA Axuunn
YK Anbga Kanutan TexHonorum 100 Brn® usb PenHsect.  Invesco QQQ Trust, Series 1 ETF ETF CLLA Axuun
YK Anbga Kanutan S&P 500 BMn® usD PenHBect. UHaekc S&P 500 WHpekc CLLA Akuumn
YK C6epbaHk S&P 500 BMNd usD PenHBecT.  S&P 500 Net Total Return Index NHpekc CLLA Axuumn
BTB AKUMI aMEPUKAHCKMX KOMMAHWUI BMNN® RUB PeunBect.  iShares Core S&P 500 UCITS ETF ETF CLLA Axuunn
YK BocTok 3anaa Jiuaepbl TexHoMormit BNno® usbD PeunnBsecT. MHAEeKC akuum AecaT rnobanbHbIX KOMMNaHUM TEXHONOMMYECKOro CeKTopa WHpekc CLUA Akuumn
YK Cucrema-Kanutan MHdopmatvka + BrNnNo® usb PennBect.  iShares Expanded Tech-Software Sector ETF ETF CLUA Axuunmn
YK Anbca Kanutan Espona 600 BrNno® EUR PenHBecT.  iShares STOXX Europe 600 ETF ETF EBpocoto3 Akummn
BTB Akuuu pa3suB.CTpaH BNn® RUB PeunnBect. iShares Core MSCI EM IMI UCITS ETF ETF EMC2 Akuum
FinEx Germany UCITS ETF EUR PennBect.  Solactive GBS Germany Large & Mid Cap Index NTR WHpekc  TepmaHus Axuunn
FinEx China UCITS ETF usD PennBect.  Solactive GBS China ex A-Shares Large & Mid Cap USD Index NTR NHpekc Kutai Akuum
FinEx FFIN Kazakhstan Equity ETF KZT PennBect.  Kazakhstan Stock Exchange Index (KASE Index) WHpekc  KasaxcTtaH Axuunmn
FinEx Global Equity UCITS ETF, USD ETF usb PennBect.  Solactive Global Equity Large Cap Select Index WHpekc  no6.PbiHOK3 Axuunn
FinEx Global Equity UCITS ETF, RUB ETF RUB PenHBect.  Solactive Global Equity Large Cap Select Index MHaekc  no6.PbiHOK3 Axuunn
BTB Amep. kopn.ponr Brno RUB PennBect.  iShares $ High Yield Corp Bond UCITS ETF ETF CLLA Obnuraumu
FinEx Rus Eurobonds USD ETF usb PenHBecT.  MHAekc poccuiickmx KopriopaTuBHbIX obnuraumii EMRUS (Bloomberg Barclays) NHpekc Poccus O6nurauumn
FinEx Rus Eurobonds RUB ETF RUB PenHBecT.  MHAEKC pOCCMCKMX KOPMOpATMBHbIX obnuraumii EMRUS (Bloomberg Barclays) WHaekc Poccus O6nurauum
ITI Funds Russia-focused ETF usb PenHBect.  ITI Funds Russia-focused USD Eurobond Index (ITIEURBD Index) NHpekc Poccust O6nuraummn
YK C6epbaHk NHaekc EBpoobnauraumii BNn® UsD PenHBecT.  MHAekc MocBupXxu pocCUCKMX NUKBUAHBLIX eBpoobauraumii (RUEU10) NHpekc Poccus O6nurauuu
YK Cbepbank NHaekc Mocbupxmn Od3 BMNo® RUB PenHBecT.  MHaekc MocBupxu rocyaapctBeHHbIx obnuraumii (RGBITR) NHpekc Poccus O6nurauun
YK C6epbark NHaekc Kopn.obauraumii BMNnNo® RUB PenHBecT.  MHaekc MocBupxu py6neBbix KopriopaTuBHbIX obnauraumii (RUCBTR3Y) NHpekc Poccust O6nuraummn
BTB Poccuiickue kopn.obnuraumm cMapt 6eTa BMNo® RUB PeuHBecT.  MHaekc MocBupxu kopriopaTueHbix obnuraumii (RUCBITR) NHpekc Poccus Obnuraumu
BTB Poccuiickue kopr. eBpoobiuraumum cMapT 6eta BrNno usb PennBecT.  MHAekc MocBbyp)xu KOpMopaTUBHbBIX poccuiickmx eBpoobnmvraumii (RUCEU) NHpekc Poccus Obnurauun
YK B - Kopn. O6nuraumm 4r. Brno® RUB PennBect.  MHaukaTop «lasnpombaHk - KopnopatusHble obnuraunm, atopaums 4 rona» (GPBCBI4Y) NHaekc Poccus Ob6nuraunm
YK IMB - Kopn. O6bnurauum 2r. BMn® RUB PeuHBecT. NHavkaTop «lasnpombaHk - KopnopaTueHble obnuraumm, aropaums 2 rona» (GPBCBI2Y) WHpekc Poccusi O6nurauuu
FinEx Cash Equivalents RUB ETF RUB - Solactive 1-3 month US T-Bill Index NHpekc CLLA [IeHeXHbIN pbIHOK
FinEx Cash Equivalents USD ETF usD - Solactive 1-3 month US T-Bill Index WHaekc CLUA [1EHEXHbIN PbIHOK
BTB — JInkBMAHOCTb BNno® RUB - WHamkaTop — «PEMNO c LK o6nuraunm» (MOEXREPQ) WHpekc Poccus [leHeXHbIN pbIHOK

ETF uUsD - LBMA Gold Price AM WHpekc - ToBapHbIe aKTuBbI

TuHbkodpd — CrpaTerns BeyHoro noptdens RUB Brn® RUB PenHBecT.  Akuuu, [leHexHble CPeAcTBa M KpaTKOCPOYHble obnuraumm, 301010, loNrocpoyHble obnuraumm NHpekc Poccus CMeLuaHHble aKkTUBbI
TuHbkodd — Crpaterns seyHoro noptdens USD Brn® usb PennBecT.  Akumu, [leHexHble CpeacTBa U KpaTKocpoyHble obauraumm, 301070, [JonrocpoyHbie obnuraumm ETF CLLA CMeLuaHHble aKTVBbI
TuHbkOdd — CTpaTerns BeuHoro nopTdens EUR BMN® EUR PevHBecT.  Akumu, [leHexXHble CpefcTBa M KpaTKOCPOUHble 0b6amraumn, 301070, [LonrocpoyHble obauraumm ETF EBpocoto3 CMelLaHHbIe aKTuBbI

1 KpacHbIM BblAeNeHbl MHAEKCHI, paccunTbIBaeMble MOCKOBCKOW GUpXelt; 2 CTpaHbl C passuBatolmmMucs poiHkamu (EMC - emerging markets countries), B T.4. Kutas, WHaum, Bpasunum, t0. Kopew, TaliBanu u ap.;
3rno6anbHbli pbiHOK akuwmii: CLUA, AnoHumn, Kutas, Benmkobputanuu, Mepmanum, Poccum u ABCTpanuu.
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https://www.moex.com/ru/index/totalreturn/RTSTR
https://www.moex.com/ru/index/RTSI
https://www.moex.com/ru/index/totalreturn/MCFTR
https://www.moex.com/ru/index/totalreturn/MCFTRR
https://www.moex.com/ru/index/RUEU10
https://www.moex.com/ru/index/RGBITR
https://www.moex.com/ru/index/RUCBTR3Y
https://www.moex.com/ru/index/RUCBITR
https://www.moex.com/ru/index/RUCEU
https://www.gpb-am.ru/about/open-info/indicator/gazprombank-korporativnye-obligatcii-diuratciia-4
https://www.gpb-am.ru/about/open-info/indicator/gazprombank-korporativnye-obligatcii-diuratciia-2
https://www.moex.com/ru/index/repo-rates-indicators.aspx?tid=1416
https://www.vtbcapital-am.ru/products/bpif/vtbfars/structure/
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m MockosckAs BUp)keBble ¢doHabl HA MOEX: nepBbie 6up)xeBbie ¢boHabl NMpoBanaepos (HOBble UMEHA)

b 2223‘}’;;‘39" NHaekc MocBbupxxu NOMHOM AoXoAHOCTH 15 22.05.20r.
;KS;FT]\A/[Q NHdopmaTuka+ (SCIP) 30.04.20r.
{i;i TUHbKO®® Ctpaterus BeyHoro noptdensa (TRUR / TUSD / TEUR) 09.12.19.
Jlnpepsbl TexHonormn (MTEK) 22.10.19 .

@ rA3MPOMEAHK Kopn. obnurauum 2r./4r. (GPBS/GPBM) 23.07.19r
= BTB Kanutan Poccuiickne kopn. obnvrauumn (VTBB) 21.02.19 .
% Anega Kanwran  TexHonorm 100 (AKNX) 10.12.18r.
\@ CBEPBAHK WHaekc MOEX MosHoOM AOXOAHOCTH «6pyTTo» (SBMX) 17.09.18 .
ili 'Ei' ITI FUNDS RTS / ITI FUNDS Russia-focused (RUSE/RUSB) 17.04.18 r.

B FinEx FinEx Rus Eurobonds ETF (FXRB) 29.04.13 1
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AeHe)xxHblh ToBapHble CMellaHHble

Akummn O6nuraumm
PbIHOK aKTUBbI MHBECTULUUN

B AKLMN 38
FinE 8 2 2 1
X O6nuraumm 35 3
ITI Funds 1 1 B [IeHeXHbI PbIHOK
YK BTb 3 3 1 B ToBapHbIE aKTUBbI
Anbda-Kanutan 3 CMeLlaHHble nHBecTuumnmn 12
11
YK CbepbaHk 2 3
17
YKINB 2 ..
YK BocTok-3anag 1 . 11 11
19
YK Tunbkodp P 3 -
Paid¢aiseH

Kanutan 2013 2014 2015 2016 2017 2018 2019 5M20




MOCKOBCKAf
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Bupxxesbie poHabl HA MOEX, nsMeHeHue LeHbl

Hauano

U3MmeHeHue (%) k 31.05.2020

TOpros Koa PoHA ®opmar CHA | c aaTbi crapra Topros
02.03.2016 FXRL FinEx Russian RTS Equity UCITS ETF usb 82.44%
17.04.2018 RUSE ITI FUNDS RTS EQUITY ETF usb 27.36%
17.09.2018 SBMX YK Cbepbark NHaekc Mocbupxu NOMHOM AOXOAHOCTU «6pyTTO» Brne® RUB 24.75%
03.03.2020 VTBX BTB - haekc Mocbupxu BrN® RUB -0.70%
22.05.2020 RCMX YK PaiichdpaiizeH — Mnaekc Mocbupxu nonHoii AoxoaHocTy 15 Brino RUB 0.34%
31.10.2013 FXUS FinEx USA UCITS ETF usb 287.79%
31.10.2013 FXIT FinEx USA IT UCITS ETF usD 584.48%
10.12.2018 AKNX YK Anbga Kanutan TexHonoruu 100 BNnN® usb 36.69%
04.04.2019 AKSP YK Anbca Kanutan S&P 500 BrMno usbD 4.20%
09.04.2019 SBSP YK CbepbaHk S&P 500 Brne® usb 12.94%
20.06.2019 VTBA BTB AKuUMi# aMepyKaHCKUX KOMMaHWi Brno® RUB 15.20%
22.10.2019 MTEK YK BocTok 3anag Jiuaepbl TEXHOMOMMiA Brne® usb 33.23%
30.04.2020 SCIP YK Cucrtema-Kanutan MHdopmaTuka + BMno usbD 7.67%
26.08.2019 AKEU YK Anbca Kanutan EBpona 600 BNn® EUR -6.32%
29.07.2019 VTBE BTB AKuMK pa3BuB.CTpaH BrMno RUB -2.23%
31.10.2013 FXDE FinEx Germany UCITS ETF EUR 106.64%
06.02.2014 FXCN FinEx China UCITS ETF usbD 203.72%
16.10.2018 FXKZ FinEx FFIN Kazakhstan Equity ETF KzT 6.08%
16.01.2020 FXWO FinEx Global Equity UCITS ETF, USD ETF usb 2.77%
16.01.2020 FXRW FinEx Global Equity UCITS ETF, RUB ETF RUB -10.61%
29.07.2019 VTBH BTE Amep. kopn.ponr BNnN® RUB 8.14%
02.12.2013 FXRU FinEx Rus Eurobonds USD ETF usb 161.25%
29.04.2013 FXRB FinEx Rus Eurobonds RUB ETF RUB 67.23%
17.04.2018 RUSB ITI Funds Russia-focused ETF usb 40.65%
08.02.2019 SBCB YK C6epbaHk MHaekc EBpoobnuraumin Brne® usb 19.61%
25.01.2019 SBGB YK C6epbaHk MHaekc Mocbupxu O®3 BMNo® RUB 24.40%
06.09.2019 SBRB YK C6epbaHk MHaekc Kopn.obnuraumii Brne® RUB 8.02%
21.02.2019 VTBB BTB Poccuiickue kopn.obnuraumm cMapt 6eta Brne® RUB 16.39%
12.12.2019 VTBU BTB Poccuiickve kopn. eBpoobauraumm cMapT 6eTa Brne® usb 1.27%
23.07.2019 GPBM YK B - Kopn. O6nurauum 4r. BMN® RUB 12.10%
23.07.2019 GPBS YK MB - Kopn. O6aurauum 2r. Brne® RUB 9.05%
16.05.2014 FXMM FinEx Cash Equivalents RUB ETF RUB 61.37%
10.04.2019 FXTB FinEx Cash Equivalents USD ETF usb 11.79%
20.01.2020 VTBM BTB — JInkBuaHOCTb BMno RUB 1.83%
17.10.2013 FXGD FinEx Gold ETF usb 177.61%
09.12.2019 TRUR TuHbkodd — Crpaterus BeyHoro noptdens RUB BMno® RUB 6.73%
09.12.2019 TUSD TuHbkopd — CTpaterns BeyHoro noptdens USD Brne® usb 4.67%
09.12.2019 TEUR TuHbkodd — Crpaterus BeyHoro noptedens EUR BMNo® EUR -0.60%

3 roaga
68.80%

59.32%
119.97%

8.71%
45.16%

41.62%
29.35%

20.18%

65.19%

2roaga

33.63%
21.24%

28.06%
57.88%

-4.01%
1.97%

29.48%
23.65%
36.74%

12.72%

47.90%

1roa

9.63%
3.44%
9.79%

19.75%
45.80%
30.08%

8.77%
17.41%

5.59%
20.77%
7.74%

15.95%
10.75%
21.33%
16.77%
19.10%

13.05%

6.02%
10.12%

42.36%

3 Mecsaua

-0.34%
-0.67%
-1.01%

10.76%
20.62%
13.78%
3.07%
9.97%
9.81%
22.57%

-5.28%
-1.22%
3.69%
5.85%
5.02%
7.25%
-0.48%
3.36%
8.92%
1.99%
11.22%
6.46%
6.78%
3.42%
3.91%
0.98%
3.59%
2.62%
1.33%
5.13%
1.22%
14.02%
5.27%
2.81%
-1.10%

Bupg akTMBa

Akumn
AkLMK
Akumn
Akumn
Akumn
AKLMN
Akumn
AKLMN
Akunn
ALK
Akunn
ALK
Akunn
ALK
Akunn
ALK
Akunn
ALK
Akumn
AkLMK
Obnurauum
Obnurauum
Obnurauun
Obnurauum
O6nuraummn
Obnurauum
O6nuraummn
Obnurauum
O6nuraummn
Obnurauum
O6nuraummn
[leHEXHBI PbIHOK
[lEHEXHbIN PbIHOK
[leHEXHBI PbIHOK
ToBapHble aKTVBbI
CMelLlaHHbIe aKTUBbI
CMeLLaHHble aKTUBbI
CMelLlaHHbIE aKTUBbI




CYA poccumnckux 6upxesbix ¢boHAOB

CYA poccuiickux 6upxxesbix ¢oHAOB,

mnpa. pyé6. 60
ETF 39
m BMNND
21
14
-1 -
7 9
4 7 22
3 13 15

-"n R B

2013 2014 2015 2016 2017 2018 2019 5M19 5M20

CYA poccuiicknx 6uprxeBbix ¢hoHAOB

no mecsauam, mnpa. pyb6.

4 25 26 28 P

ETF
= BN

> ”|II

2
15 15 16 17 18 18 19 20 22

4M19 5M19 6M19 7M19 8M19 9M19 10M1911M1912M19 1M20 2M20 3M20 4M20 5M20

HaHHble: investfunds.ru, pacyersi. MOEX

MOCKOBCKAHA
BUPXA

CYA poccuiickux 6uprxesbix ¢oHROB
no BaJsiloTe aKTUBOB, MJIPA. pyb6.

B /IHoCTpaHHas BanoTa

= Py6nn

ﬁﬁi.'l II

2013 2014 2015 2016 2017 2018 2019 5M19 5M20

HarHele: investfunds.ru, pacdetsr: MOEX

CYA poccuiicknx 6mpixeBbix
¢oHaoB No 6a30BbIM aKTUBaM,

MApAa. pyb6. 3
H CMLLU.aK-BbI

|

2013 2014 2015 2016 2017 2018 2019 5M20

m 06n.
H [leH.PbIHOK

B AKumn
3010710

HaHHbie: investfunds.ru, pacdersl. MOEX

CYA ¢doHaoB no Tunam, mnpa. pyb6.

989
760 781 A&
700
621 ) 14 =
567
513 506 7 7 TE 514
101 80
2013 2014 2015 2016 2017 2018 2019 5M20
B3NN BUMNNOL BOMADL B BMNUOLI+ETFS

HaHHbie. investfunds.ru, pacqdersl. MOEX

5% 6%
39%
52%

CrpykTtypa CYA ¢poHpoB no TMnam

1% I 1%
20% [l 16%

2013 2014 2015 2016 2017 2018 2019 5M20
E3[MNOb EBUMNOL BOMAGL B BMNDLI+ETFS
HarHble: investfunds.ru, pacqdetsr: MOEX
9



MpoBanaepbl 6uprxxeBbix poHaos no CHA, mapa. pyb.

[ )
2018 2019 Map.20 Anp.20 Maii.20 AR

B FinEx

mITI Funds

m YK BTb

m Anba-Kanutan
B YK CbepbaHk
mYK B

m YK BocTtok-3anag
YK TuHbkOD D

® Cycrema Kanutan

YK BTb

W PaiicpchaiizeH Kanutan

YK TuHbkodh

0,025 0,03

0,025 0,027
10 PaliddainzeH Kanutan

2013 2014 2015 2016 2017 2018 2019 5M19 5M20
HarHble: investfunds.ru, pacyetsr: MOEX

0,025

MOCKOBCKAHA
BUPXA




TOM-10 bupxkeBbix ¢poHaos no CHA, mnpa. py6.
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MOCKOBCKAHA
BUPXA

Finx "

Rus Eurobonds

Map.20

1,55

FinEx
Cash Equivalents RUB

Anp.20

1 &
B =
EINIG ~

5 S w

4,58

~

o

w
[}
2]

w
o
(o)}

N
ul
N

1

FinEx
Cash Equivalents USD

Mai.20 Igﬁmn‘ o)

=

8,41

o~

o
N
—_

W

w
O
(o))

|

>
O
N

o

w
[0}
o

w
N
—

~

N
O
2]

N
w
o

11



O60poT 6uprkeBbix poHaoB HA MOEX

O61bem Topros 6uprxeBbiMmu hoHaaMM, O61bem Topros 6uprxesbimn choHgammn Ha UUC, O60poT N0 BUAAM MHCTPYMEHTOB,
mnpa. pyé6. mnpa. py6.* TPNH. py6.
76.6 ”
O6bem TOpros Ha 2
17.09.2018 - crapt YNC, Mapa. py6. 0,01
Topros 1-M BM®om 84% 84% 8/7% 2
: 51.6 === [lonsi o6bema TOproB -, o, ! !
N N ,5%
Ha MNC
mETFs 17,2
B[O
14.2 w
3,5 1,5% : 2,5
3.5 3.1 1,4 4,1 ‘
0.5 0,6 !
s s ’ !
2013 2014 2015 2016 2017 2018 2019 5M19 5M20 2015 2016 2017 2018 2019 5M19  5M20 2013 2014 2015 2016 2017 2018 2019 5M19 5M20
Hcrourmk: MOEX vcrounmk: MOEX B AKumn  mO6nuraumm B OcTtanbHble [MNOb BBMUA®LI, ETF
* (rokyrika + ripogaxa) Ucrourmk: MOEX
060poT poccuiicknx 6upxeBbIX CTpykTypa 060poTa no aktuBaMm 6uprkeBbix (pOHAOB O6opoT ETF/BMA® no BantoTe TOpros, MJpA. pyb6.
¢oHaoB No Mecauam, Mapa. pyeé. 293 2%
. I
12% 13% 169 9% 8% 8% 11% 8% 7% = RUB 1,7
/0 0 0, mUsD
ETF 180/0 250/0 19 /0 23 /0 FUR
= BMNUA® 15 15.7 24% 43%
: 5 14% M 14%
12. a 14%
240/0 170/0 217
8.8 88%
I I 0 24% 0,5 35 =3 ﬁ &Y -
5.5 16,0 68% 599 2013 2014 2015 2016 2017 2018 2019 5M19 5M20
1 " 0, 0
4.74.75-14.9 | A 53% s5q9 0
2.52.431 3.229 3.7 . 1,5 1,5 (3 l . 9,2 ' o 36% 46% Ucroyrmk: MOEX
03 1077 1152 078 ! ! 25% Pa3BuTHe TEXHO/IOrMKN TOProB B MHOCTPaHHOI BasloTe:
205 3,33,53,434 %4 17%
2,31,92,42,12,12,02,6 2 =2 2 =
18.07.16 r. —gonyck 8 BantoTHbIX ETF B fonnapoBbiii Mexxannepckuii PTIC.
01.1902.1903.1904.1905.1906.1907.1908.1909.1910.1911.1912.1901.2002.2003.2004.2005.20 2013 2014 2015 2016 2017 2018 2019 5M19 5M20 07.08.17 . —nonyck 8 BanOTHbLIX ETF B ,Cl,OﬂﬂapOBbIl‘;i «CTakaH TO0».

06.05.19 r. -gonyck 6upxxeBbix OHAOB K TOpraM napannensHo B
UcroyHuk: MOEX aKkumy  Eobnunraumm B 1eH. pbIHOK 30/10TO M CMELU.aKTUBbI [0NNapoBbIi U pybnesbii «CTakaHbl T+2».
17.06.19 r. -gonyck 6upxxeBbiX POHAOB K TOpraM B eBpoBbIi «CTakaH

UcTourmk: MOEX T+2».
MOCKOBCKAH i
BUPXA



MpoBaiaepbl 6upxkeBbix (hoHAOB N0 060pOTY, MAPA. PY6.

2018 2019 Map.20 Anp.20 Maii.20
® Finex
m YK C6epbatk 0,113

B Anbca-Kanutan 22,5

®ITI Funds 2

m YK BTB 1,0

B TuHbKODD 3 3 3 3  TuHbKODD

=YK IMTB 5,7 1,6 0,9 0,7

YK BocTok-3anaz 0,003 4 4 4 4 YK BTb

® Cuctema Kanutan -_ 2,4 0,9 0,68 0,64

m YK PaiichcarizeH Kanutan 5 5 5 5 Aﬂbea-KaI'IVITaﬂ
2,3 0,8 0,66 0,638
6 6 6 6 ITI Funds
1,0 0,2 0,15 0,1

0,045
8 8 8 YK Bocrok-3anaa
0,003 0,002 0,04

9  PanddanzeH Kanutan

0,0001 0,005

m
I
_ﬁ_--.

2013 2014 2015 2016 2017 2018 2019 5M19  5M20

MOCKOBCKASA Uctourmk: MOEX 0,002
BUPXKA



BUPXA

m Mockoeckas BupieBble ¢poHAbl Ha MOEX: Topru B pa3HbiX Basatotax 1 MM

Topru B «CrakaHe T+2» no BanioTaM pacyeToB

RUB
Brn® 16
ETF 15
BCEIo 31

BI1NDbI:

=
\@ CDEPDANK
UHpekc MOEX nonHom
AOXOAHOCTU «6pyTTO»
(SBMX)

1-i BMU®-RUB Ha MOEX

7T =
FinEx

FinEx Rus Eurobonds ETF
(FXRB)

ETFs:

1-i ETF-RUB Ha MOEX

usD EUR
10 3
10 4
20 7

cew
e % Anbda Kanutan
nenaem GonbilLe

TexHonorum 100
(AKNX)

1-i1 BMU®-USD Ha MOEX

i FinEx

FinEx Gold ETF
(FXGD)

1-i ETF-USD Ha MOEX

MM no blNMndam BrMind®sbl YK BINMA®oB
ATOH 8 3
C6epbaHk KNB 5 1
BTb Kanutan bpokep* 7 1
BTB Kanutan* 2 1
lrasnpombaHk 2 1
®puagom OrHaHC 1 1
BCEIo 23

* MM BbINONHSAOT 06513aTeNbCTBA MO 2 OAHUM U TeM Xe BlNndam

OpnHoBpeMeHHble Topru B «CTakaHax T+2» no BanoTaM pacyeToB

B OAHOM «CTAKAHE» B 2-X B 3-X BCEINO
BrNno® 18 4 1 23
ETF 4 8 3 15
BCEIO 22 12 4q 38
.-':'.'. Anbda Kanurtan EE,:!;EW!.(an:!ETa"
A AmMep. xopn. aonr
EBpona 600 (VTBH)
(AKEU)
1-# BNMA®, Topryembiii B
1-# BMMA®-EUR Ha MOEX 3-x Bantotax Ha MOEX
FinEx ili G
ITI FUNDS RTS / ITI
FinEx Germany UCITS FUNDS Russia-focused
(FXDE) (RUSE/RUSB)
1-# ETF, Topryembliii B
1- ETF-EUR Ha MOEX 3-x Banrotax Ha MOEX
MM no bINMNMN®dam n ETFs ETF BINoO
PEMMOH UHBecTnLmuK 14
ATOH 8
C6epbaHk KNB 5
BTB Kanutan Bpokep* 7
®puaom OuHaHC 1 1
BTb Kanutan* 2
"a3npombaHk 2
BCEFrO 15 23

14



Kop

FXMM
FXTB
FXDE
FXCN
FXIT
FXUS
FXRL
FXRB
FXRU

FXWO

FXRW
FXKZ
FXGD
RUSE
RUSB
VTBB
VTBA
VTBE
VTBH
VTBU

VTBM
VTBX
AKNX
AKSP
AKEU
SBSP
SBCB
SBMX
SBGB
SBRB

GPBM
GPBS

MTEK
TRUR
TUSD
TEUR
SCIP
RCMX

Mockoeckan BupikeBble poHAbI HA MOEX: TexHonorus ToproB u Mmapketr-memkmHr (MM)

BUPXA

HanmMeHoBaHue doHaa

FinEx Cash Equivalents

FinEx Cash Equivalents

FinEx Germany UCITS

FinEx China UCITS

FinEx USA IT UCITS

FinEx USA UCITS

FinEx Russian RTS Equity UCITS
FinEx Rus Eurobonds

FinEx Rus Eurobonds

FinEx Global Equity UCITS ETF
FinEx Global Equity UCITS ETF
FinEx FFIN Kazakhstan Equity
FinEx Gold

ITI FUNDS RTS EQUITY
ITI Funds Russia-focused

BTB Poccuiickue kopn.obnuraumm
BTB S&P 500

BTB Akumun pa3suB.CTpaH

BTB Amep. kopn.nonr

BTB Pocc. kopn. eBpoobauraumm cMapt 6eta
YK BTB — JINKBUAHOCTb

YK BTB - UHaekc MocBbupxu

YK Anbga Kanutan TexHonorum 100
YK Anbca Kanutan S&P 500

YK Anbda Kanutan Espona 600

YK C6epbaHk S&P 500

YK C6epbaHk NHaekc EBpoobnurauuii

YK C6epbaHk NHaekc MocbupXxv NOMHOW AOX-TU

YK CbepbaHk NHaekc Mocbupxu O3
YK C6epbaHk NHaekc Kopn.obnurauui
YK IMB - Kopn. O6nuraumm 4r.
YK B - Kopn. O6nuraumm 2r.

YK BocTok-3anag - J/Inaepbl TEXHOOTWi

TuHbkod — CTpaTerus BeuHoro noptdens RUB
TuHbkod — CTpaTerust BeuHoro nopTdens USD
TuHbkodd — Ctpaterusi BeuHoro noptdens EUR

YK Cucrema — Kanutan — UHdopmatuka +

Banmota

CYHA
RUB
usb
EUR
usb
usb
usb
usb
RUB
usb
usb
RUB
KzT
usb
usb
usb
RUB
RUB
RUB
RUB
usb
RUB
RUB
usb
usb
EUR
usb
usb
«bpyTTo» RUB
RUB
RUB
RUB
RUB

usb
RUB
usb
EUR
usb

YK PaiiccaiizeH — MHaekc Mocbupxw nonHow fox-Tn 15 RUB
Ba)cHo. [lo/keH 6biTb X0Ts 6bl 0anH MM, noaaep>kuBatoLmii KOTMPOBKKU oTHocuTeNbHO INAV. Mpu 3ToM, apyrie MM MoryT noaaepXXvBaTtb Crpa.
1 PEMO: Mexaunepckoe PEMO / PEMO c LK

iNAV
RUB
UsD
EUR
UsD
USsD
usD
USsD
RUB
USsD
USsD
RUB
RUB
USD
usD
USsD
RUB
RUB / USD
RUB / USD
RUB / USD
usD
RUB
RUB
USsD
USsD
EUR
RUB / USD
RUB / USD
RUB
RUB
RUB
RUB
RUB

RUB
RUB
usb
EUR
usb
RUB

Yp-Hb
JINCTUHra

[ R e T e e T L T O T O O B e e e e e S e T I O R e = S SVI 0% )

1

RUB
MM (INAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iINAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iINAV)
MM (iINAV)
MM (iNAV)
MM (iNAV)
MM (INAV)
MM (iNAV)

+ + + o+ o+ o+ o+

o

MM (iNAV)
MM (iNAV)

+

MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (iNAV)
MM (INAV)
MM (iNAV)

+ + + + + o+ +

+ MM (iNAV)
+ MM (iNAV)

+ MM (iNAV)

CrakaH T+2

usb

+ 4+ + 4+

4L

4

+
4

+ MM (cnpag)
+ MM (cnpaa)
+ MM (cnpag)
+ MM (iNAV)

+ MM (iNAV)
+ MM (iNAV)

+ MM (iNAV)

+ MM (iNAV)

EUR

+ MM (cnpag)

+ MM (iNAV)

+ MM (iNAV)

PENO*

T T T T T T i T T S S S e S S S S S S S S S S S S S A

+

+

+

MapkeT-Meiikep

PEMMIOH MHBecTumm
PEMMOH WHBecTnummn
PEMMOH WUHBecTmumnm
PEMMOH UHBecTMumnmn
PEMMOH WHBecTnummn
PEMMOH UHBecTmumnmn
PEMMOH WUHBecTMumumn
PEMMOH WHBecTmummn
PEMMIOH MHBecTuumm
PEMMOH WHBecTnummn
PEMMOH WUHBecTmumnm
Ddpuagom duHaHc
PEMMOH WUHBecTuumumn

PEMMIOH MHBecTumm
PEMMOH MHBecTumm

BTB Kanutan, BTB Kanutan Bpokep
BTB Kanutan, BTB Kanutan Bpokep

BTB KanuTan Bpokep
BTB Kanutan Bpokep

BTB Kanutan Bpokep
BTB Kanutan Bpokep
BTB Kanutan Bpokep
ATOH
ATOH
ATOH
CbepbaHk KVB
C6epbaHk KVB
C6epbaHk KVB
C6epbaHk KMB
CbepbaHk KVB
[asnpombaHk
[asnpombaHk
®praomM OrHaHC
ATOH
ATOH
ATOH
ATOH

ATOH

(BNU®)

AMC FinEx Plus LLC,

Barclays Capital Securities Ltd.,

Bluefin Europe LLP,

Goldenberg Hehmeyer & Co,
Jane Street Financial Limited,

Sova Capital Limited,

IC Freedom Finance LLC

BTBE Kanutan Bpokep
BTB Kanutan Bpokep

BTB Kanutan Bpokep
BTB Kanutan Bpokep
BTB Kanutan Bpokep
ATOH
ATOH
ATOH
C6epbaHk KNB
C6epbaHk KNB
C6epbaHk KNB
C6epbaHk KNB
C6epbaHk KNB
[asnpombaHk
lasnpombaHk
®puagom duHaHC
ATOH
ATOH
ATOH
ATOH

ATOH

ABTOpM30BaHHbI yyacTHUK (ETF) / YNnonHOMOYEeHHOEe Nuuo

AMC FinEx Plus LLC, Goldenberg Hehmeyer & Co, Jane Street Financial
Limited, Sova Capital Limited, IC Freedom Finance LLC

ITI Capital Limited, Goldenberg Hehmeyer & Co, Flow Traders B.V., JSC
“Investment Company “ITInvest”
BTb Kanutan, BTb Kanutan Bpokep

BTB Kanutan, BTb Kanutan Bpokep
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BUPXA

m mockoeckas BupikeBble poHAbl HA MOEX: pacxoabl  MHdpaCTpyKTypa

CpaBHeHMe no pacxoaaMm
(cTonbel «Bcero»)

WNHdpacTpyKTypHble pacxoas! KactoauaH (ETF) / AamuHucTpatop doHaa (ETF) / Cneu.Per.

HanmeHoBaHue doHaa AyauTtopckas opraHmsaums

YK WHb-pa® Mpoyue! Cneuflen (BMU®) (BMnd)

CpeaHas = 0,8%

FXMM FinEx Cash Equivalents RUB 0,49% FXMM - !

FXTB FinEx Cash Equivalents usbD 0,20% FXTB .002 !

FXDE FinEx Germany UCITS EUR 0,90% rxoE OGN

FXCN FinEx China UCITS usb 0,90% Fxen [0S 3
FXIT FinEx USA IT UCITS USD 0,90% EXIT _ %I
FXUS FinEx USA UCITS usb 0,90% FXUS _ AS
FXRL FinEx Russian RTS Equity UCITS usb 0,90% BNY Mellon Trust Company (Ireland) Limited BNY Mellon Trust Company (Ireland) Limited PWC FXRL _ E
FXRB FinEx Rus Eurobonds RUB 0,95% FXRB _ %
FXRU FinEx Rus Eurobonds usbD 0,50% FXRU - ! '\§
FXKZ FinEx FFIN Kazakhstan Equity KZT 1,39% FXKZ _ Q
FXGD FinEx Gold Usb 0,45% FxcD |G ! §
FXWO FinEx Global Equity UCITS ETF usb 0,91% FXWO Q'QJI
FXRW FinEx Global Equity UCITS ETF RUB 0,91% EXRW = ’§
RUSE ITI FUNDS RTS_ EQUITY usb 0.65% Edmond de Rothschild (Europe) Edmond de Rothschild AM (Luxembourg) KPMG RUSE _ | 8
RUSB ITI Funds Russia-focused usb 0,50% RUSB - | E
VTBB YK BTB Poccuiickue kopn. O6auraumn RUB  0,52% 0,18% 0,70%  0,10% vres  [JE0oal E )§
VTBA YK BTB AMepukaHckne akumu RUB 0,62% 0,18% 0,80% 0,10% VTBA _ ! fg
VTBE YK BTB AKkumun passuB.CTpaH RUB  0,52% 0,18% 0,70%  0,10% VTBE _ ! N
VTBH YK BTB Amep. kopn.nonr RUB 0,22% 0,18% 0,40%  0,10% BTB Cneu/len BTB Perucrpartop MapunavoH VTBH - | E[
VTBU YK BTB Pocc.kopn. eBpoobnuraunm cmapT 6eta USD 0,42% 0,18% 0,60% 0,10% VTBU _ | L
VTBM YK BTB — JIMKBUAHOCTb RUB 0,21% 0,18% 0,39%  0,10% VTBM -/0 E §
VTBX YK BTB - naekc Mocbupxw RUB  0,50% 0,18% 0,68%  0,10% VTBX _ ! §
AKNX YK Anbca Kanutan TexHonorun 100 uUsD 0,69% 0,21% 0,90% 0,50% Anba-baHk P.O.C.T. MapunnmoH AKNX §
AKSP YK Anbca Kanutan S&P 500 USD  0,69% 0,21% 0,90%  0,50% Anbda-baHk P.O.C.T. MapunnumoH AKSP =

AKEU YK Anbda Kanutan Espona 600 EUR 0,69% 0,21% 0,90%  0,50% Anbca-baHk P.O.C.T. MapunnmoH AKEU _

SBSP YK C6epbaHk S&P 500 USD  0,80% 0,15% 0,95%  0,05% NHOUHUTYM NHONHUTYM SH3KO SBSP _

SBCB YK C6epbaHk NHaekc EBpoobnanraumii USD 0,60% 0,15% 0,75%  0,05% NHONHUTYM NHOUHUTYM SH3KO SBCB _ !

SBMX YK C6epbaHk MHaekc Mocbupxu nonHon aox-tv «6pytro» RUB  0,80% 0,1%3 0,9%  0,11% NHOUHNTYM NHOUHUTYM SH3KO SBMX _

SBGB YK C6ep6aHk MHaekc MocBupxu Od3 RUB 0,60% 0,15% 0,75%  0,05% NHOUHUTYM UHOUHATYM 3H3KO sece [0S |

SBRB YK C6epbaHk NHaekc Kopn.oGnurawmii RUB  0,60% 0,15% 0,75%  0,05% VHOWHUTYM NHOVHUTYM 3H3KO sere O

GPBM YK ITI6 - Kopn. O6nuraumm 4r. RUB 0,15% 0,5% 0,65%  0,50% UHOUHUTYM VHOUHATYM 3H3KO crev OG5 i

GPBS YK IMIB - Kopn. O6nuraumm 2r. RUB 0,15% 0,5% 0,65%  0,50% NHONHUTYM NHONHUTYM 3H3KO GPBS _ H

MTEK YK Boctok-3anag - Jluaepsi TexHonorvii USD  1,00% 1,00% 2,00%  0,50% UHOUHNTYM NHOUHUTYM AyanT Kaprens vTek 200
TRUR TwuHbkodd — CtpaTerns BeuHoro noptdens RUB RUB  0,90% 0,05% 0,95%  0,04% NHONHNTYM NHONHUTYM PLIB-lenoBas nepcnexkTusa TRUR =

TUSD TuHbkodd — CTpatervsi BeuHoro noptdenst USD USD  0,90% 0,05% 0,95%  0,04% UHOUHUTYM NHOUHUTYM PLIB-[lenoBas nepcrnekTvsa TUSD

TEUR TuHbkodd — CTpaterns seuroro noptdenst EUR EUR 0,90%  0,05% 0,95%  0,04% VHOUHNTYM NHOUHWUTYM PLB-[enosas nepcnektvea  TEUR  [H0/09506

SCIP YK CucteMa — Kanutan — WHdopmaTmuka + UsD 0,75% 0,2% 0,95%  0,1% Mepsbili Crew. [en. Meplepsbiii Crew. Aen. - scip OSSN

RCMX YK PaliddaiizeH — MHaekc MocBupxu nonHoit aox-m 15 RUB  0,5% 0,4% 0,90%  0,10% AO PaiibdaiizeHbaHK AO PaiibdaiizeHbaHK MapuivoH RCMX _

1 — BosHarpaxaeHue YK; 2— BO3HarpaxzaeHve creumanmsnpoBaHHOMY AEN0o3uTapuio (KacToanaHy), perucTpaTtopy, ayaMTopcKoi opraHusaumu, 6upxke; 3 — npu cpeanerod. CHA < 2,5 mnpa. pyéneii - 0,19%, npu cpeaHeroa CYA >= 2,5 mnpa. pyéneii - 0,1%

—
(@)



3asBneHne o6 orpaHU4YeHUn OTBETCTBEHHOCTH

HE 414 NYBANKAUUK NN PACNPOCTPAHEHNA MOTHOCTBLIO WJTN B YACTU B CLUA, ABCTPAJTUA, KAHAZE U AMOHUW.

» Hacrosiwas npeseHTauus Gbina NMOAroTOBMEHA U BbiMylleHa [My6nMYHBIM akUMOHEPHbIM 06LIecTBOM «MockoBckasi Bupxa MMBB-PTC» (manee — «KoMnaHusi»). ECu HeT KakoW-nM6o oroBopku o6 vHOM, TO KoMnaHus
CYATAETCS UCTOYHWMKOM BCEM MHMbOPMaLUM, U3NTOXKEHHOW B HaCTOSILEM AOKyMeHTe. [aHHas MHdopMauus NpenoCTaBnsieTcsl Mo COCTOSHMIO Ha AaTy HACTOSLEro [JOKYMEHTa M MOXET ObiTb M3MeHeHa 6e3 kakoro-nunéo
YBEAOMJTIEHUS.

+ Hacrosiwas npe3seHTaums nvbo ee Konum He MOryT ObiTb MepemelleHbl unv nepeseseHbl B CoeanHeHHble LUTaTbl AMEPUKM WM HA MX 3aBUCUMbIE U MHblE TEPPUTOPUM WM MPSIMO WKW KOCBEHHO PacrmpoCTpaHeHbl B
CoeanHeHHbIX LLITaTax AMEPUKM WUAM Ha UX 3aBUCUMMbIX U MHBIX TEPPUTOPUSIX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o LeHHbIx Bymarax 1933 r., C y4eTOM U3MEHEHWUI M AOMOSHEHUN (Janee - «3aKOH O LEHHbIX
6ymarax»), 3a UCK/IOYEHNEM CJTyYaeB PacrpoCTPaHEHWs HACTOsILEN Npe3eHTaUnn cpean «KBanmduUMPOBaHHBIX MHCTUTYLIMOHANbHbIX NMoKynaTenen» B 3HadeHun MpaBuna 144A 3akoHa o LeHHbIx bymarax. Jlioboit cnyvait
HeCo6/OAEHNS1 AaHHbIX OrpaHUYEHU MOXET CUMTaTbCsl HapyleHueM 3akoHopaTenbcTBa CoeAuHeHHbIX LLUTaToB O LeHHbIx Gymarax. [aHHasi mpe3eHTauus He siBnsieTcs odepTon unv npopjaxei LeHHbx Gymar B
CoeauHeHHbIX LLTaTax. Mpynna MockoBckol BUpxu He 3aperucTpupoBana U He HamMepeHa perucTpupoBaTh HUKakue LieHHble Bymarn B CoeanHeHHbIX LLTaTax nnm ocyllecTBnsTb Ny6anyHoe npeanoXeHne LieHHbIX bymar B
CoeanHeHHbIX LLTaTax.

» HacTosiwas npeseHTaumsi He nNpeacTaBnseT cobon peknaMmy Unm NybnnyHoe npeanoXxeHue LeHHbIX bymar B Kako-nnbo ropucankumm. [aHHas npeseHTaumst He npefHasHayeHa Anst Ny6iMYHOro pacrnpocTpaHeHust B Kakom-
nmbo topucamkumn. [JocTyn K HacTosileMy AOKYMEHTY MmpedHa3HayeH TOMbKO ANS 3aMHTEPeCOBaHHbIX MWL, Ha TOM OCHOBaHWM, 4To: (A) ecnu faHHble nvua sBnaTca rpaxaaHamy CoeamHeHHoro KoponesctBa nmbo
3aperncTpupoBaHbl B CoeanHeHHOM KoponeBcTBe, TO OHM MomnagatoT noja Aencteme ctaTten 19 n 49 Mpukasza 2005 r., n3gaHHOrO Ha OCHOBaHMM 3akoHa «O MHAHCOBLIX ycnyrax U pbiHkax» 2000 r. (PrvHaHcoBas peknama);
unu (B) AaHHble Nua HaxoasTcs 3a npeaenamu CoeanHeHHoro KoponeBcTBa, M B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENIbCTBOM MMEIOT MPaBO Ha MOSlyYeHWe HacTosLWero AoKyMeHTa. MonyyaTeny AaHHOro JOKYMeHTa
B lOpUCAMKUMSX 3a npeaenamm CoeanHeHHoro KoponescTBa AOMKHBI Y3HaTh U cobnioaaTh NpYMeHUMble TpeboBaHUS 3aKOHOAATENbCTBA.

»  [aHHbI JOKYMEHT He BNsieTCs, He (OPMUPYET M He JOSMKEH PacCMaTPUBATLCS B KaUeCTBE MPeASIOKEHUs UK e NpUrnaLleHns Ans NpoaaXu Win yyactust B NOAMUCKE, UK Xe, Kak NobyxaeHne K NpuobpeTeHnto um xe
K MoAnucKke Ha kakve-nmbo LeHHble ByMaru, a Takke 3TOT JOKYMEHT WM ero 4acTb MM e hakT ero pacrnpocTpaHeHUsi He sIBNSOTCS OCHOBAHMEM W Ha HWX Hesb3si MonaraTbCsl B CBSA3M C KaKUM-IMGO NpeasiokeHneMm,
[I0roBOpoM, 06513aTeNbCTBOM WU/N e MHBECTULIMOHHBIM PeLIEHNEM, CBS3aHHbIMU C HUM, PaBHO KaK M OH HE SIBNISIETCS pekoMeHAaLmMelt OTHOCUTENbHO LieHHbIX ByMar KoMMaHuu.

*  W3noxeHHasi B JAHHOM AOKYMEHTE VIHCbOpMaLI,VIﬂ HE ABNnsnacb NpeamMeToMm He3aBUCUMOiA NMPOBEPKU. B HeM TaKkke He coaepxuTca Kakux-nmbo 3aBepeHm7| nnun rapaHTvu7|, CCbOpMyJ'IVIpOBaHHbIX nnn nogpasyMmeBaeMbIX N HUKTO
He AOJKEH nonaratbCa Ha AOCTOBEPHOCTb, TOYHOCTb U NOJTHOTY VIHCbOpMaLI,VIVI UNn MHEHUA, U3NTOXKEHHOIO 34€ECb. HukTo 13 KoMnaHuu unm kakmx-nmbo ee A0oYEPHUX obuiects nnm ad)CbVIJ'IMDOBaHHbIX vy nnn X ANPEKTOpPOB,
COTpyAHUKOB UNn paGOTHI/IKOB, KOHCYJIbTaHTOB U UX I'IpenCTaBI/ITenef/II HE NpUHUMaeT Kakon-Nnbo OTBETCTBEHHOCTM (He3aBVICI/IMO OT TOro, BO3HMKNA /1M OHAa B pe3yibTaTe XalaTHOCTU WU YEro-Tto ,qpyroro), npaMo nnu
KOCBEHHO CBSA3aHHOM C UCMOJIb30BaHUEM 3TOrO OOKyMEHTa U UHbIM 06pa30M BO3HWKLLEN U3 HEro.

» [aHHas npe3eHTauusi COAEPXXUT NPOrHO3Hble 3asiBrieHusl. Bce BK/OYEHHbIE B HACTOSILLYIO NMPe3eHTaLMIo 3asiBNIeHNs], 3a UCKITIOUYEHNEM 3asiBeHui 06 nctopuyeckux dakTax, BKIoYas, HO, He OrpaHUUMBasCh, 3asiBNEHNUSIMU,
OTHOCSILLMMUCS K HalleMy (PUHAHCOBOMY MONOXEHMIO, BU3HEC-CTpaTernun, nnaHaMm MeHemKMeHTa v UensM no 6yaywmM onepaumsM SBASIOTCS MPOrHO3HbIMM 3asiBNEHUSMU. DTU MPOrHO3HbIE 3asiBNIEHMs BKIIOYAIOT B cebs
U3BECTHblE U HEWU3BECTHble PUCKU, (PAKTOPbl HeonpeaeNeHHOCT U WHble (aKTopbl, KOTOpble MOryT CTaTb MPUYMHOW TOrO, YTO HAWM HbIHELUHWE MOKAa3aTenu, AOCTUXKEHWS, CBEPLIEHWS WK XXe MPOWU3BOACTBEHHbIE
nokasatenu, OyayT CywecTBEHHO OTMYaTbCS OT TeX, KoTopble chOpMynMpoBaHbl WMAM MOAPA3yMEBAOTCA MOA STUMWM MPOTrHO3HbIMKU 3asiBNeHusMU. [laHHble MPOrHO3Hble 3asB/IEHUS OCHOBAHbl Ha MHOTMOYMUCIEHHBIX
Npe3yMnuusiX OTHOCUTENBHO Hallel HblHelWwHeNn 1 6yayuelt 613Hec-CTpaTern U cpeabl, B KOTOPOW Mbl OXWUAAEM OCYLLECTBAATH CBOK AesTeNbHOCTb B 6yaylueM. BaxHeiummy dhakTopamMu, KOTOpble MOryT MOBANSTL Ha Halum
HbIHELUHME MOoKa3aTeNn, AOCTVKEHWS, CBEPLUEHWS WM >Xe MPOWU3BOACTBEHHbIE MOKa3aTeNn, KOTOpble MOMyT CYLIECTBEHHO OT/IMYATbCA OT TeX, KOTopble COPMYMpPOBaHbl MM MOAPa3yMeBAOTCA STUMKU MPOrHO3HbIMU
3asB/IEHNSIMU SIBNSIOTCS, NMOMUMO MHbBIX (PAKTOPOB, CreaytoLme:

— BOCTpUSITUE PbIHOYHBIX YCYT, NPeAoCTaBsisieMblX KoMnaHuel 1 ee fo4epHUMU 06LLeCTBaMy;

— BONIATULHOCTb (@) POCcUINCKOM SKOHOMUKM U pbiHKa LieHHbIX 6yMar v (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMNaHus 1 ee aoyepHue o6LLecTBa OCYLLECTBASIOT CBOIO AeATeNbHOCTb;

— U3MeHeHus B (a) OTEYECTBEHHOM W MEXAYHApOAHOM 3aKOHOAATENbCTBE M HANIOrOBOM perynmpoBaHuu 1 (b) rocyaapcTBeHHbIX NporpaMMax, OTHOCALUMXCS K (DMHAHCOBBIM PblHKaM U PbiHKaM LieHHbIX Bymar;

— POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;

— CNocobHOCTb ycreBaThb 3a GbICTPbIMY U3MEHEHUSMU B HAYUYHO-TEXHUYECKON Cpefe, BKIIHoYasl CMOCOGHOCTb MCMOMb30BaTh pacluMpeHHble (PYHKLMOHabHbIE BO3MOXHOCTYM, KOTOPbIE MOMy/sipHbl CPeaun KMeHToB KoMnaHum 1
ee aoyepHUxX obLecTs;

— CMOCOBHOCTb COXPaHsATb MPEEMCTBEHHOCTb NMPOLECCa BHEAPEHNS HOBbIX KOHKYPEHTHBIX MPOAYKTOB U YCNYr, paBHO Kak 1 NoaaepXka KOHKYPEHTOCNOCObHOCTH;

— CNOCOBHOCTb MPUB/EKaTb HOBbIX KIIMEHTOB HA OTEUECTBEHHbIN PIHOK U B 3apyOEXHbIX IOPUCAMKLMSX;

— CMOCOBHOCTb YBENMUMBATL MPEAJSIOXKEHME NPOAYKLMM B 3apy6eXHbIX IOPUCANKLMSIX.

MporHo3Hble 3as8BeHUs AenaloTCa TOMIbKO Ha AaTy HacTosLel npeseHTaumm, 1 Mbl TOYHO OTpULL@EM Hanmyve Nobbix 0653aTeNbCTB N0 OOHOBIEHMIO MM MEPECMOTPY MPOrHO3HbIX 3asiB/IEHWI B HacTosLLEN npes3eHTaumm B
CBA3U C UISMEHEHMAMU HaLLIKX omm.anmﬁ, WM NEpPEMEH B YCIIOBUSAX UM 0BCTOATENBbCTBAX, HA KOTOPbIX OCHOBAHbI 3TV NMPOrHO3HbIE 3asiBIEHUS.
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