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MpeanocbiNikn ANa AONYCKa MHOCTPaHHbIX LIeHHbIX 6ymar

O

Poccuiickoe perynvMpoBaHMe paspellaeT POCCUACKMM  MHBECTOpaM NpuobpeTaTb MWHCTPYMEHTHI Ha
rnobanbHbIX (MHAHCOBBLIX PbIHKAX, OfHAaKO, OBCNY>XMBaHME BHE PaMOK POCCMICKOrO MPaBOBOro Moss
HECET PUCKWN ANsi MHBECTOPOB.

B cootBetctBUM C onpocoMm HAY®OOP no wutoram 2019 roaa 14% COBOKYNHOro o6bemMa MHBECTULIMMA
PU3NYECKNX UL B aKuMM NPUXOAMTCS Ha MHOCTPaHHblE LieHHble 6ymarn (86% Ha pOCCMUCKME LIEHHbIE
bymarn).

MokoneHne Y WHBECTUPYET B M3BECTHble MUPOBbIE GpeHabl. YacTHble MHBECTOPbI M YYacCTHUKM TOProB
NOAAEPXKMBAIOT AOMYCK K TOPraM MHOCTPaHHbIX akLMM.

BO3MOXHOCTM CTpaHOBOM M OTpac/eBON AMBEpCcUdUKaLMM MO3BOMSAT NPUBEYb HOBbIA KacC MHBECTOPOB
6e3 CHMXXEHUSI Cripoca Ha POCCUMUCKUE LIEHHbIE Bymaru.

Tekylee 1 NaaHMpyeEMOE peryiMpoBaHMe no AOCTYMHbIM HEKBANNMULMPOBAHHLIM MHBECTOPAM LIEHHBIM
6ymaram no3BoNuUT MpuobpeTaTb AOMYLIEHHbIE K TOPraM Ha POCCUMCKOM BMpXXe WHOCTPaHHbIE LIEHHbIE
6ymarn.

MOCKOBCKAS |

BUPXA



MNpenBapuTenbHblie NapaMeTpbl OPraHU3aLln TOProB MHOCTPAHHbIMM aKUMAMU Ha POHAOBOM pbiHKe

AKLUMM UHOCTPaHHbIX SMUTEHTOB

Bantota Topros/pacueros: RUB
CnucaHme kommuccum: RUB
AnBupenabi: USD (Baniota
HOMMHana)

WUHCTpYMeHTbI

B Hauane - TOIM 50 akuuii
MHOCTPaHHbIX SMUTEHTOB B HECKOJTbKO
3Tanos

[anee - pacwmpeHue cnucka

ToproBblii AeHb:
OC + BC

Liukn pacuetoB: T+2
1 not — 1 akumsa
LWar LleHbl — 1 py6nb

Puck-napametpbi:

YactuuHoe obecrieyerve — [la
BxoasT B cocTaB obecriedeHus - Het
KopoTkue npogaxu — [la

Pexxum Topros

PeXum oCHOBHbIX TOpros T+ Y2

PNC c LK

9:30:00 - 09:50:00 - 09:59:59 10:00:00 - 18:59:59 19:00:01 - 23:49:59
09:50:00
AyKumoH 3akpbiTus B koHUe OC He npoBoAUTCS = AykumoH 3akpbiTus B KoHuUe BC He npoBoauTCcs
LleHa 3aKpbITUs = NOCNeaHas Tekylas LeHa TOproBoro nepuoaa = Onepauuun PEMNO He npoBoasTcs

OCHOBHBbIX TOProB
= Koppl pacyeTtos ans pexwuma PIMNC c LUK T+N, rae N > 0
3asBKuM, NoAaHHbIE B pe)xnMe OCHOBHbIX TOpros T+, HO He
ncnonHeHHble B OC, He cHumatotcs nepen BC (1) = PacueTHas KnupuHroeas ceccus He MpoBOAUTCA nocne
3aBepuieHns BC

= HewucnosHeHHble 3a8BKU, BbiCTaBJiIeHHble B BC,
CHMUMAIOTCS N0 OKOHYAHWUM [ONOJIHUTESIbHOWU
ceccum (1)

PIC, PMNC c UK, PENO c LIK PNC, PNC c UK

PacnuncaHve KIMpUHIoBbIX CECCUM HE MEHSIETCS

®opmaTbl KNMpUHroBbIX OTYETOB HE MEHSIIOTCA

®opmatbl Bupxesbix otyeToB: SEM02, SEM03, SEM21, SEM21A nnaHvpyeTcs A0NOSHUTb HOBbIM MOJIEM «SESSION» », KOTOPOe MOXKET NPUHUMATL 3HadYeHue 1, 2 nam 3 (3 —ToprosbIii
neHb, 1 —OcHoBHas Toprosas ceccus, 2 —flononHuTenbHas Toprosas ceccus); B otuetax SEM02 n SEM02D ypansitotcst nons «NumTrades» u «TradeTime» u3 Hogbl «<RECORDS»
BbixoaHble 1 npa3aHuyHble aHun B CLUA: Topru UH. Bymaramm Ha ®OP He nposoasTtcs Hu B OC, Hu B BC

Kop pacuetos Bantora pacueros OcobeHHOCTH

Hosbiii 6opa FQBR
aHanoruuHblii TQBR
HosBbiit 6opg, FTEQ

Y0-Y2 (BO3MOXHO paclumpeHue cnmucka) i PTEQ
aAHaNOrNYHbIN

TO, 20 Hosbiii 6opa, FSEQ
PeMM neperoBopHbIX CAENOK M
B0-B02 aHanornuHbii PSEQ
RUB Hosbiit 6opa FQDE
CekTtop NMUP — Pexkxnm OCHOBHbIX TOPros Y2

Cektop MUP - PNC c UK

Cektop NMUP —PMNC
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aHanornyHbii TQPi
Hosblit 6opg, FTDE
YO0-Y2 (BO3MOXKHO pacluMpeHne CnucKa) M
aHanornuHbii PTPI

TO, Z0

B0-B02 Hosbiit 6opa, FSDE

aHanoruuHblid PSPI
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MHOCTPaHHbIX AaKTUBOB

+ B HP[ peiictByeT cTaHAAPTHbIN
Tapud ana nepeBoaa akTUBOB —
FOP=450 py6.; DVP=750 py6. 3a
nopyueHue

4 Mexaeno3uTtapHblie NepeBofibl aKTUBOB
HAUMOHAABHBIN HALWOHAABHBIN
KAMPUHIOBbI/ MOCKOBCKAH PACYETHBIA _
UEHTP BUPXA AEMO3WTAPUH
FFYITTA, MOCHOBC AN BEERHA, PTINA HOOROBIHAT BRI,
A A
«Moaywka» OCTaTKOB UH.
Puck- meHepxmeHT HKL 6ymar 6pokepa nopg pacuyerbl
MopaepxaHme koTMpoBok MapkeTt-Meitkepom*
| https:/ /fs.moex.com/files/21394 ’
N _ v
a Apple =] ay Facebook =] a4 Nestle S.A. ==
K/T LleHa O6BeM - K/ LieHa O6BEM - K/ Liena O&Bem -
KOTHPOBEW,  KOTWUPOEBKM, KOTHPOBKM, KOTWPOBKK KOTHPOEKK KOTHROEKK
pyB. noToeE py&. NOTOB pye. noToB
n 12543 240 n 161,29 9 n 75,64 1
n 135,42 150 mn 161,27 7l n 75,63 11
n 125,41 300 n 161,25 2 m 75,62 66
n 125,39 275 |= m 161,24 = n 75,61 9=
n : 125,37 397 n 161,23 2 n 75,60 33
K £125,34 394 K 161,21 15 K 175,58 10
K 125,33 5115 K 161,20 19 K 75,57 252
K 125,32 4023 K 16116 16 K 75,56 162
K 12531 593 K 161,14 2 K 75,55 564
K 125,30 3505 = K 161.13 g K 75,54 S|
MOCKOBCKAS$H * lNpu BbiCTaBNeHUM 3a89BK1 B TOPrOBYIO KHUTY, LIEHA YKa3bIBAETCS UCK/IIOUMTENBHO MO YCMOTPEHMIO YUYACTHUKA, BbICTABNSIOLLErO
BUP)KA 3asaBKy. Kakoro-nmbo nporpammHoro anroputma MAO MockoBckas Brupxxa, npeaycMaTpyBaloLIero NpyBA3KY LiEHbl K MHOCTPAHHOM 4

NOWAAKe, - He NPeayCMOTPEHO.


https://fs.moex.com/files/21394
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NpeaBapuTenbHbli CNUCOK 6yMmar gnsa aonycka

I 11 TpaHwWw I
|
I # HasBaHue ISIN : # Ha3BaHue ISIN # HasBaHue ISIN
| 1 A
pple Inc. US0378331005 |
| 12 NIKE, Inc. class B US6541061031 41 Chevron Corporation US1667641005
2 THE BOEING COMPANY US0970231058 -
| | 22 Cisco Systems, Inc. US17275R1023
: 4 NVIDIA Corporation US67066G1040 I | 24 | General Electric Company US3696041033
|
5 Facebook, Inc. US30303M1027 43 Broadcom Inc. US11135F1012
I | |25 | Newmont Goldcorp US6516391066
| 6 Microsoft Corporation US5949181045 I P
I' I 7 | McDonald's Corporation US5801351017 I | 26 | QUALCOMM Incorporated US7475251036 44 Delta Air Lines, Inc. US2473617023
. 8 Visa Inc. US92826C8394 |27 Starbucks Corporation US8552441094
I I [28 Adobe Inc US00724F1012 45 | TheProcter & Gamble US7427181091
I 9 TWitter, Inc. US90184L1026 I = Company
I 10 Intel Corporation US4581401001 I 29 | THE COCA-COLA COMPANY US1912161007
: 11 | Alphabet Inc. Class C US02075K1075 I | 30 | The Kraft Heinz Company US5007541064 46 |  Ford Motor Company US3453708600
: 12 AT&T INC. US00206R1023 I 31 Caterpillar Inc. US1491231015
I 13 Exxon Mobil Corporation US30231G1022 : 32 Biogen Inc. US09062X1037 47 | General Motors Company US37045V1008
33 AbbVie Inc. US00287Y1091
1| 14 Pfizer Inc. US7170811035 i e
I |34 Electronic Arts Inc. US2855121099
I 15 The Walt Disney Company US2546871060 l|35 NextEra Energy, Inc. US65339F1012 a3 INTERNATIONAL BUSINESS USA582001014
|
16 |Advanced Micro DeViceS, Inc. US0079031078 I 36 Johnson & Johnson US4781601046 MACHINES CORPORATION
| T Netflix. 1 USE4110L1061 1|37 salesforce.com, inc. US794661L3024
etflix, Inc. )
| | 38 UnitedHealth Group US91324P1021 )
| 18 Micron Technology, Inc. US5951121038 I Incorporated 49 Target Corporation US87612E1064
| 19 Mastercard Incorporated US57636Q1040 I 39 FedEx Corporation US31428X1063
class A - -
| | | 49| Bristol-Myers Squibb US1101221083 50 Walmart Inc. US9311421039
I 20 Activision Blizzard, Inc. US00507Vv1098 I Company

MOCKOBCKA#A
BUPXA



MaaH No paclUMPEHU0 CMUCKA MHCTPYMEHTOB

ABryCT * 3anycKk Topros s Jiuctunr 30 G JluctuHr 70
2020 e JluctuHr 20 2020 jort. 2021 jon.
WHCTPYMEHTOB MHCTPYMEHTOB MHCTPYMEHTOB*

MOCKOBCKAS *[lanbHelilume nnaHbl Mo pacluMpeHuto cnucka byayT 06Cy>xaaThCs C yHaCTHUKAaMM pblHKA, COOTHOCUTCS C TEKYLLMM U
BUPXKA MNaHMpyeMbIM perynpoBaHUeM M BHYTPEHHUMU npoueccamn Bupxu



NMpeunMyulecTBa coBepLUueHUs onepaunii Ha MockoBCKOn 6upixe

B paMkax coBeplueHus onepauuin Ha MockoBckon bupike

3awuTa npaB MHBECTOPOB

PUCKM LLenO4YKN KOHTpPareHToB

YyeT ueHHbIX 6ymar

YyeT B paMkax egquHoOro noprdens
LeHHbIX 6yMmar

OpraHusauyus ToOpros

BbinosniHeHue Tpe6oBaHMi MHOCTPAHHOrO
HaJIOroBOro peryJimpoBaHus
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MpoekT peanusyeTcs NoJIHOCTbLH B COOTBETCTBMM C AENCTBYIOLLUMM perynnpoaHneM PO
MockoBcKkasi bupyka nnaHupyeT AONyCTUTb TOJIbKO CaMble JIMKBUHbIE LieHHble 6ymMarm ¢
MOJHLIM PacKpbITUEM MH(OPMaLMK O AAHHBLIX MHCTPYMEHTaX ANsi MIHBECTOPOB M obecneyeHnem
NpOBEAEHUSI KOPMOPATUBHbLIX AEUCTBUIA

OTCYTCTBYIOT: UCMNOSIHEHNE 0643aTENBCTB OCYLUECTBNSETCS B PaMKaxX yHKLMWIA
KBanMhULMPOBAHHOIO LIEHTPANIbHOMO KOHTpareHTa

LieHHble 6yMarm yumtbiBaloTCA B POCCUMCKOM LieHTpanbHOM aeno3uTtapumn (HP)

EnvHoe map)xupoBaHue noptdens B paMkax onepaumin Ha MockoBckorn Bupie

TBepabie KOTUPOBKM B paMKax HaleXXHOM MHMpPACTPYKTYpbl MOCKOBCKOW Bupxu

DNEeKTPOHHbIW MPOLIECCUHT YNPOLEHHON MAEHTU(MUKALMM KITMEHTOB M NOAAYM AeKapauum
W-8BEN, nonHocTbro BepuduunpoBaHHbiit US IRS



YBeaoMJieHMe 0 pUCKaX, CBA3aHHbIX C NPpUMobpeTeHneM MHOCTPaHHbIX LleHHbIX 6ymar

OCYIJ.l,eCTBJ'IeHVIe VIHBeCTVILl,VIl\/JI B MHOCTPAHHbIE LIEHHbIE 6YMaFVI CBA3aHO C AOMNOJIHUTENIbHbIM PUCKOM.

MoTeHUWanbHble MHBECTOPbI MOMYT MOTEPSTh BCE CBOW BJIOXXEHWUSI UM UX YacCTb, U OHWU AO/MKHbI BHUMATENIbHO 03HAaKOMUTBCS C
MHGopMaLMen, coepKallencs B NpocneKkTe LieHHbIX 6yMar MHOCTPAHHOIrO 3MUTEHTA, @ TakXXe B ro/loBbIX OTYETaX, PaCKPbITbIX
MHOCTPAHHbIM 3MUTEHTOM.

B yacTHOCTM, nepep TeM Kak NPUHATb MHBECTULMOHHOE peLLeHne NOTeHLMAsIbHbIE MHBECTOPbI A0/MKHbI MPOoaHann3npoBaTh BCe
PUCKKN, CBSI3aHHbIE C OCYLIECTB/IEHMEM TaKUX WMHBECTULUMW, BKIOYAs (PaKTOpbl puUCKa, NPEeACTaBNEHHbIE B YBEAOMIEHMU
opraHu3aTopa TOpProB BO WMCMOJSIHEHME yCTaHoBNeHHoW n. 21.5. cr. 511 ®epepanbHoOro 3akoHa ot 22.04.1996 N9 39-03 «O
pbIHKE UeHHbIX 6ymar» https://fs.moex.com/files/8177
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PACKPbITUE UHOOPMALIA

HacToswas npeseHTauust 6eina nogrotoeneHa m BbinyweHa MAO Mockosckas bupxka
(nanee — «KoMmnanusa»). EcnuM HeT kakoW-nmbo oroBopkn o6 uHOM, TOo KomnaHus
CYMTAETCA MCTOYHMKOM BCEW WMHGOPMALMKM, W3/IOXKEHHOM B HACTOSILLEM AOKYMEHTE.
JaHHas uvHdOpMauMs npefocTaBAseTcs Mo  COCTOSHUIO Ha AaTy  HacToswero
JOKYMEHTa N MOXET 6bITb n3MeHeHa 6e3 Kakoro-nMbo yBeaoMneHus.

[JlaHHbIN JOKYMEHT He sBnseTcs, He (pOpMMPYET M He [O/MKEH paccMaTpuBaTbCs B
KayecTBe NPeAsIOKEHNS UK XKe NMpUrnalleHns Ans NPoAaXKn UM y4acTusi B Moanucke,
UNn xe, Kak nobyxaeHne K MNpUOBPETEHUIO MM Xe K MOAMNMWCKE Ha Kakue-nmbo
LUeHHble Oymarn, a Takke 3TOT [AOKYMEHT WM ero 4actb WM Xe akT ero
pacnpoCcTpaHeHWsl He ABNSIOTCS OCHOBAHMEM M Ha HMX Henb3sl nosaraTbCsl B CBSI3N C
KakuM-mbo npeanoXXeHneM, AOoroBopoM, 00s3aTenbCTBOM WK XKe MHBECTULIMOHHBIM
PELIEHNEM, CBSA3AHHLIMU C HWM, PaBHO Kak M OH He SBNSIETCA PEKOMeHAauven
OTHOCUTENbHO LIEHHbIX ByMar KOMNaHum.

M3noxeHHass B [OaHHOM [OKYMEHTE WHGbOpMauMs He sBnsiacb NpeaMeToM
HE3aBUCUMOWM MPOBEPKU. B HEM TaKXe He COAEPXMUTCS KaKMX-IM60 3aBepeHuii unu
rapaHTui, CchOpMyNMPOBaHHLIX WM MOAPA3yMEBAEMbIX W HUKTO He [A0JDKEH
nonaratbC Ha [AOCTOBEPHOCTb, TOYHOCTb M MOJHOTY WMHMOPMAaUMKM WU MHEHMS,
U3JTIOXKEHHOIO 3AeCb. HUKTO 13 KOMNaHuM Unn Kakux-nnbo ee [0YepHUX OBLLECTB MK
abdUNMPOBaHHbIX UL, WM WX [OUPEKTOPOB, COTPYAHWMKOB WM PabOTHMKOB,
KOHCYNbTAHTOB WM UX NpeACTaBUTENEel He NPUHUMAET Kakon-nMbo OTBETCTBEHHOCTU
(HE3aBUCMMO OT TOro, BO3HWKIA /1M OHAa B pe3y/bTaTe XanaTHOCTU WM Yero-To
ApYroro), NpsaMo WM KOCBEHHO CBSI3aHHOW C MCMONb30BaHMEM 3TOr0 AOKYMEHTa Wn
MHbIM 06pa30M BO3HUKILLEW M3 Hero.

[aHHas npeseHTauMsa COAEPXWUT TPOrHO3Hble 3asBneHus. Bce BKIOYEHHble B
HacCTosALWYO0 Npe3eHTauuto 3asaBneHnsd, 3a UCKITIOYEHNEM 3asBneHnin 06 NCTOPUYECKNX
d)aKTaX, BK/KO4Yad, HO, HE OrpaHnynBasCb, 3adABNEHUAMU, OTHOCALLMMUCA K HalUEMY
d)VIHaHCOBOMy NOMOXEHUIO, 6M3HeC-CTpaTEFVIM, nnaHaM MEHEMKMEHTa U UENAM No
6y,CI,YLLI,VIM onepaunaMm ABndarTCA NPOrHO3HbIMU 3aABIEHUAMNA.

3TV NPOrHO3HbIE 3asBNEHWSI BK/IIOYAIOT B CEOA M3BECTHLIE U HEU3BECTHbIE PUCKM,
(baKTOopbl HEOMNPEAENEHHOCTM U UHble (haKTOpPbI, KOTOPbIE MOMYT CTaTb NPUYMHON TOrO,
YTO HALLW HbIHELWHWE
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nokKa3aTenun, AOCTUXEHUA, CBEPLUEHNA NN XKe NPONU3BOACTBEHHbIE NOKAa3aTeENN, 6y,D,YT
CYLLECTBEHHO OT/IMYATLCA OT TeX, KOTopble CHOPMYAMPOBaHbI UM MOAPA3yMEBAIOTCS
noa 3TUMU NPOrHO3HbIMU 3asdBNEHUAMMA. ﬂ,aHHbIe NPOrHOo3Hble 3asaB/IEHNUA OCHOBaAHbI Ha
MHOTOYMCIIEHHBIX NMPE3YMMUUAX OTHOCUTENBHO HALIEW HbIHEWHeN 1 6yayulein busHec-
cTpaTtermm mn cpeabl, B KOTOpOVI Mbl OXXKWAAQEM OCYLLECTBNATb CBOKO AEATENbHOCTb B
Syaywem.

BaxkHelwWwmMmn hakTopamm, KOTOpPbIE MOTYT MOBSIMSATb Ha HALLW HbIHELUHWE MOKa3aTesnu,
[LOCTUXKEHMSI, CBEPLUEHNS WM XKe MPOM3BOACTBEHHbIE MOKa3aTesnn, KOTOpble MOryT
CYLECTBEHHO OT/IMYATLCS OT TeX, KOTopble CHOPMyNMPOBaHbl MM MOAPa3yMeBatoTCs
3TUMM NPOrHO3HbLIMU 3asIB/IEHUSIMM SIBMISIOTCS], MOMUMO MHbIX (haKTOPOB, CleayoLne:
*BOCMPUSITUE PbIHOYHBIX YCITyr, MPeAoCTaBnseMbX KOMMaHuei M ee [A0YEPHUMM
obLiecTBamu;

*BOMATUNBHOCTb (@) POCCMINCKOM 3KOHOMMKM M pbiHKa LieHHbIX 6yMar u (b) cekTopoB ¢
BbICOKMM YPOBHEM KOHKYPEHLMWM, B KOTOPbIX KOMMaHusi U ee podepHue obliectsa
OCYLLECTBNSAIOT CBOIO AESTENBbHOCTD;

*“3MeHeHUs B (a) OTEYECTBEHHOM M MEXAYHApOAHOM 3aKOHOAATENbCTBE M Ha/OroBOM
perynmpoBaHmn un (b) rocyaapCTBEHHbIX MPOrpaMMax, OTHOCAWMXCS K (UHAHCOBbLIM
PbIHKaM U pblHKaM LieHHbIX 6yMmar;

*POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBBIX MIPOKOB Ha pbiHKe Poccuu;
*CMOCOBHOCTb YCMeBaTb 3a ObICTPbIMW W3MEHEHMSIMM B Hay4YHO-TEXHUYECKON Cpefe,
BKJIOUAsi CMOCOBHOCTb MCMO/b30BaTb paclUMpeHHble (YHKUMOHAIbHbIE BO3MOXHOCTH,
KOTOpble NONY sipHbl Cpean KAMeHToB KoMnaHum 1 ee o4YepHMX obLecTs;
*CMOCOBHOCTb ~ COXPaHSATb  MPEEMCTBEHHOCTb  Mpouecca  BHEAPEHUSI  HOBbIX
KOHKYPEHTHbIX MPOAYKTOB U YCNYr, PaBHO Kak M NoAAEpPXXKa KOHKYPEHTOCNOCOOHOCTH;
*CMOCOBHOCTb  MPUB/EKATb HOBbLIX KIMEHTOB Ha OTEYECTBEHHLIN PbLIHOK M B
3apy6exHbIX KOPUCAMKUMSIX;

*CNoCcO6HOCTb YBENNUYMBATDL MpeasioXXeHne NpoayKumMmn B 3apybexHbIX IOpUCamKLmSX.

lNporHo3Hble 3asaBneHUs AenatoTcs TOSIbKO Ha AaTy HacTosLen npeseHTauunn, U Mbl
TOYHO OTpUUAEM Hanun4ume nobbIx 0653aTenbCTB N0 OBHOBNEHMIO UK nepecMoTpy
MPOrHO3HbIX 3a8BMIEHUIN B HacTosLLEN npe3eHTaumm B CBA3N C USMEHEHUAMU HaLLUX
O)l(MﬂaHMl)ll, nnn NeEpeMeEH B yCnoBUAX WU obcToATEeNbCTBAX, Ha KOTOPbIX OCHOBAHbI
3TW NPOrHO3HblE 3asdBEHUA.



