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rno6anbHbi pbiHOK ETF

AkTuBbl n kon-so ETF

CtpaHoBas CTpyKTypa rnobanbHoro pbiHka ETF, 7M2020

7920
AKTUBbI, MIPA. AON. Europe ’
6970 10,25%
—e—Kon-B0 ETF 6483 15% 02o%
— 19,12%
6339 Asia
A Pacific 22,94%
KTUBbI 0
ETF 2% Kon-Bo
3609 3397 $6 34 / __ Canada ETF, 2,25%
3%
2870 us | $0,5% TPJIH. Q 7,9 ThiC. WIT
2254 2643 20% \\ Japan ! 0,73%
6%
Latin America,
Middle East & 27,13%
A;c)l/ca 9,62%
2013 2014 2015 2016 2017 2018 2019 7M20 0
Hcroyruk: etfgi.com Ucroyruk: etfgi.com Ucroyruk: etfgi.com
Ton 10 ETF no CHA
Koa HasBaHmue CermeHT doHp Pacxoabi CYA, mnipa. $
SPY  SPDR S&P 500 ETF Trust Equity: U.S. - Large Cap State Street Global Advisors 0,09% 299,84
w iShares Core S&P 500 ETF Equity: U.S. - Large Cap Blackrock 0,03% 216,11
VTI Vanguard Total Stock Market ETF Equity: U.S. - Total Market Vanguard 0,03% 162,25
VOO Vanguard S&P 500 ETF Equity: U.S. - Large Cap Vanguard 0,03% 161,91
QQQ Invesco QQQ Trust Equity: U.S. - Large Cap Invesco 0,20% 135,17
AGG iShares Core U.S. Aggregate Bond ETF Fixed Income: U.S. - Broad Market, Broad-based Investment Grade Blackrock 0,04% 79,23
GLD  SPDR Gold Trust Commodities: Precious Metals Gold State Street Global Advisors 0,40% 78,03
VEA  Vanguard FTSE Developed Markets ETF Equity: Developed Markets Ex-U.S. - Total Market Vanguard 0,05% 75,86
IEFA iShares Core MSCI EAFE ETF Equity: Developed Markets Ex-U.S. - Total Market Blackrock 0,07% 71,46
VWO Vanguard FTSE Emerging Markets ETF Equity: Emerging Markets - Total Market Vanguard 0,10% 62,16
CnpaBoYHoO: Ucroyrnk: etf.com
M ES&&RBCKAH + Mepsbiii ETF — Toronto Index Participation Fund (TIP 35), nIMCTUHIrOBaH Ha 6upye TopoHTo B 1990r. 2
 MepBblii amMmepukaHckuit ETF — Standard and Poor’s 500 Depository Receipt (SPDR) — 6bin1 co3aaH B 1993r. Ha S&P 500.


https://www.etf.com/SPY
https://www.etf.com/channels/state-street-global-advisors-etfs
https://www.etf.com/IVV
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/VTI
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/VOO
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/QQQ
https://www.etf.com/channels/invesco-etfs
https://www.etf.com/AGG
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/GLD
https://www.etf.com/channels/state-street-global-advisors-etfs
https://www.etf.com/VEA
https://www.etf.com/channels/vanguard-etfs
https://www.etf.com/IEFA
https://www.etf.com/channels/blackrock-etfs
https://www.etf.com/VWO
https://www.etf.com/channels/vanguard-etfs

Poccusa B rnobanbHoM pbiHke ETF

ETF Ha poccuiickuii pbiHOK, 31.08.2020, CymmMapHblit 06bem NAV ~ 2,8 $ mnpa.

ETF Ticker Elcl:::icile gter |;It|:;;|on Exchange Benchmark Index E;l::l“AUs;;;s
VanEck Vectors Russia ETF RSX us Full NYSE Arca MVIS Russia (TRN) 1 144,83
iShares MSCI Russia ETF ERUS us Optimized NYSE Arca MSCI Russia 25-50 Index 467,24
Lyxor MSCI Russia UCITS ETF RUS LU Derivative EN Paris Russia IMI Sel NETR USD 393,81
Xtrackers MSCI Russia Capped S XMRC LU Derivative Xetra ETF MSCI Russia (Issuers Cap) 205,76
iShares MSCI Russia ADR/GDR UC CSRU IE Full SIX Swiss Ex  MSCI RUSSIA ADR/GDR NR 199,32
HSBC MSCI RUSSIA CAPPED UCITS HRUD IE Full London MSCI Russia Capped at Gr 127,78
f::;:a(.;:;&)oex = SBMXTRT RU Full MOEX Main MOEX Russia TR Index 83,56
Direxion Daily Russia Bull 3x RUSL us Derivative NYSE Arca MVIS Russia (Pr) 68,00
FinEx Russian RTS Equity UCITS FXRL IE Full MOEX Main RTS NTR NonResid Index 37,35
VanEck Vectors Russia Small-Ca RSXJ us Full NYSE Arca MVISRussiaSmall-Cap(TRN) 30,16
Lyxor PEA MSCI Russia IMI Sele PRUS FR Derivative EN Paris Russia IMI Sel NETR USD 22,00
Invesco RDX UCITS ETF RDXS IE Derivative London RUSSIAN DEPOSITARY (USD) 10,85
NEXT FUNDS Russia RTS Linked E 1324 JP N/A Tokyo RTS Index 10,58
KIM KINDEX MSCI Russia ETF Syn 265690 KR Derivative Korea SE MSCI Russia (Issuers Cap) 8,41
Franklin FTSE Russia ETF FLRU us Full NYSE Arca FTSE Russia RIC Net 7,06
BTb — UHAEKC MOCBUPYXHN VTBX RU Full MOEX Main WHaekc Mocbup)xu nonHou 6,29
AOXOAHOCTU «HETTO>»
ITI Funds RTS Equity UCITS ETF RUSE LU Full MOEX Main RTS Index 4,85
YK TuHbkodp ¢ UHaekc Mocbuprku TMOS RU Full MOEX Main MHaekc Moc6bupxxu nonHomn 2,64
AoxoaHocTH «6pyrro» (MCFTR)

YK PaiiddaiizeH Kanutan - UHaekc Mocbupxu RCMX RU Full MOEX Main UHaekc Mocbup)ku nonHoim 1,62
NONHOW AOXOoAHOCTU 15 aoxoaHocTn 15

YK PCXBb — Unpekc Mocbupyxu - PCIIM BekTop ESGR RU Full MOEX Main UHaekc Mocbup)xu nonHomn 1,45

YCTOMYMBOIro pa3BuUTUs

AOXOAHOCTU «6pyTTO»

MOCKOBCKAHA
BUPXA

Ucroqruk: Bloomberg



m MOCKOBCKAS POCCUICKMIA PbIHOK 6MpkeBbIX poHaoB, SM2020

BUPXA

6upxxeBbix poHaa
10 NMPOBAAAEPOB
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Ctp-pa umcna (poHAO0B MO aKTUBaM

52% 27% 7% 7% 7%

akunmn obn. [EH.
PbIHOK

30/10TO cMmLl.
aK-Bbl

TOnN-5 MpoBaiigepos, LT.
FinEx 13
YKBTb 8
YK TuHbkopd 6
YK CébepbaHk 5

Anbda-Kanutan 4

5 CtpaH (pOpMUPYIOT UHBECT.
nokpbiTue ¢poHAOB
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CLIJ lepmannsa Poccua  Epocotos

e B TOM YUCJIE:

o & e

KasaxctaH Kutait SAnoHus ABcTpanusi CTpaHbl
pa3-cs pbIHKOB

HaHHbie! investfunds.ru, MOEX pacqetsi. MOEX

CYA 89 MApA.
Ha 31.08.20r. py6.

($1186,6 mMnH.) 33 8M2020

ETF mBMnNo
2 -
22

13 '14 '15 '16 '17 '18 '19 8M20

Crtp-pa CYA no aktuBam

48% 27% 6% 10% 9%

akummn o6n. OEH.
PbIHOK

30110TO CMLL.
aK-Bbl

TOMN-5 MpoBaiigepos, MapAa. py6.

FinEx | 43,5

YK Cbepbank | 20,5
Anbca-Kanutan | 8,6
YK TuHbkodbd | 8,3

YK BTG 4,9

TOM-5 ®oHaoB, Mnpa. pyb6.

=
FinEx USA IT UCITS E 10,0

YK Cepbark MHaekc (5 g g
MocBupxmn O3 & = 7

fa)
; G]
FinEx Gold X 85

YK C6epbaHk &
WHpexc MocBupxun B 6,2

)
FinEx USA UCITS % 53

YUCTbIN 3 7 MAPA.
NMPUTOK pyé.
($501,2 mMAH.)
37

-
3 0,3 113 '0,2 2 3! F 15

13 '14 '15 '16 '17 '18 '19 8M20

ETF mBMNNo®

Ctp-pa npuUTOoKa N0 aKTUBaM

-“ 8% 12%  16%

aKumn o6n. NEH.
PbIHOK

30/10TO cMmLl.
aK-Bbl

TOMN-5 MpoBaiigepos, MapA. py6.
FinEx

YK C6epbaHk

YK TuHbkobd

YK BTb

Anbca-Kanutan

TOn-5 ®oHpos., Mmnpa. pybé.

YK CbepbaHk NHaekc
MocBupxun 003

FinEx Gold

YK TuHbkodd —
CrpaTernsi BE4HOro
noptdens

FinEx USA IT UCITS

YK CbepbaHk
MHpekc Mocbupxu

SBMX FXIT TRUR FXGD SBGB

OBOPOT MJIpPA.
3a 8M2020 146 py6

ETF =mBM1e® .
24 >

10 9 =18 85
05 3 3 23 33

13 '14 '15 '16 '17 '18 '19 8M20

Ctp-pa o60opoTa no akTuBaMm

39% 15% 11% 19% 16%

akummn o6n. NEH.
PbIHOK

30/10TO CML.
aK-Bbl

TOnM-5 MpoBaiiaepos, mnpa. pyé.

FinEx 82,9

YK Tunbkodbd | 24,1

YK C6epbank = 20,4
YK BTG | 8,8

Anba-Kanvtan | 7,3

TOMN-5 ®oHpoB, MnpAa. pybé.

a
FinEx Gold 2 26,9

F

FinEx &5
USAIT UCITS & = 144

XTI

TuHbkodd — CrpaTerus 5 134
BeYHoro noptdens RUB & !
YK Céepbank & 74
WNHaekc MocBupxmn B !
FinEx Cash Equivalents 2 74
UsD & '

OBOPOT 3 1 MApAa.
HA UUC py6.*

= ETF = BMU®

o . g
15 16 '17 '18 19 8M20

Ctp-pa o6opoTa no akTuBam

- 13% 13% _18% 7%
I —

akumm o6n. [O€EH.
PbIHOK

30/10TO CMLLU.
aK-Bbl

TOMN-5 MpoBaiigepoB, MJIH. py6.*

FinEx

YK TuHbkohd

YK C6epbaHk

YK BTb

z
I475,0

TOM-5 ®oHAO0B, MNH. py6.*

ITI Funds

FinEx Gold

FinEx
USA IT UCITS

FinEx
USA UCITS

FinEx Rus RTS
Equity UCITS

FinEx Cash Equivalents
usb

FXTB FXRL FXUS FXIT FXGD

81

* (rokyrnKka + rnpogaxa)



m mockosckas [IAHAMMKA CTApTOB TOProB 6mpxesbiMu choHaamn Ha MOEX

2013 2014-2017 2018 2019 8M20 BCErO
YK PCXb +1 1
PanddanseH Kanutan +1 1
Cuctema Kanurtan +1 1
YK TvHbKOD®D +3 +3 6
YK BocTok-3anag +1 1
YK IMbB +2 2
YK BTb +5 +3 8
Anbda-Kanutan +1 +2 +1 4
YK C6epbaHk +1 +4 5
ITI Funds +2 2
FinEx +9 +3 +1 +1 -3 +2 13

UTOINo +9 +3 +5 +18 -3 +12 44




m Mockosckas Bupiesble hoHAbI Ha MOEX: 6a30Bble aKTUBbDI

BUPXA

AKLUNN

OBJINTALUN

BCEIo

OeHexx. Tosap. Cmelu.
PbIHOK aKTMBbl WMHBECT-U

PO CLWA OcranbHble PasHble BCEFO Pybnesbie EBpo- (30n10T0)
OTAeNbHble CTpaHbl B obnvraunm obnuraumm
CTpaHbl 0OHOM
doHae

FinEx 1 2 3 2 8 2 2 2 1
ITI Funds 1 1 1 1
YK BTb 1 1 1 3 1 2 3 1 1
Anbcda-Kanutan 2 1 3 1 1
YK CbepbaHk 1 1 2 2 1 3
YK TINb 2 2
YK BocTok-3anaa 1 1
YK TuHbkod P 1 1 2 1 3
Cucrema Kanutan 1 1
PaiicddainseH Kanutan 1 1
YK PCXb 1 1
nToro 7 9 3 4 23

44
CMellaHHble MHBECTULNN 3
3

B ToBapHble aKTUBHI
35 3

B [IeHEeXHbIN PbIHOK

3
Obnuraumm 1
12

B AKuMKn

11

2013 2014 2015 2016 2017 2018 2019 8M20



MOCKOBCKAf
BUPXA

Bupxxesbie poHabl HA MOEX, nsMeHeHue LeHbl

U3meHeHne (%) k 31.08.2020

22;::: Kon doHp dopmMmar CYA
02.03.2016 FXRL FinEx Russian RTS Equity UCITS ETF usb
17.04.2018 RUSE ITI FUNDS RTS EQUITY ETF usb
17.09.2018  SBMX YK C6epbaHk MHaekc Mocbupxu nonHoi AOXOAHOCTU «BpyTTO» BMN® RUB
03.03.2020  VTBX BTbB - NHaekc Mocbupxu BrM® RUB
22.05.2020 RCMX YK PauddaiizeH — MHaekc Mocbrpym nonHol foxoaHoctn 15 BNno RUB
26.08.2020 TMOS YK TuHbkodbd NHaekc Mocbupxu BrMnN® RUB
31.10.2013 FXUS FinEx USA UCITS ETF usb
31.10.2013 FXIT FinEx USA IT UCITS ETF usb
10.12.2018 AKNX YK Anbca Kanutan TexHonorum 100 BrMno® usbD
04.04.2019 AKSP YK Anbda Kanutan S&P 500 Brn®d usb
09.04.2019 SBSP YK CbepbaHk S&P 500 BrN®d usb
20.06.2019 VTBA BTB AKLMI1 aMEPUKAHCKUX KOMMaHUM BMUD RUB
22.10.2019 MTEK YK BocTtok 3anag Jinaepbl TEXHONOrmi BNnN® usb
30.04.2020 SCIP YK Cucrema-Kanutan WHdopmaTtuka + BNN® usD
26.08.2019 AKEU YK Anbca Kanutan Espona 600 BrMno EUR
29.07.2019 VTBE BTbB Akuuv pa3BuB.CTpaH BrMno® RUB
31.10.2013 FXDE FinEx Germany UCITS ETF EUR
06.02.2014 FXCN FinEx China UCITS ETF usb
16.10.2018 FXKZ FinEx FFIN Kazakhstan Equity ETF KZT
16.01.2020 FXWO FinEx Global Equity UCITS ETF, USD ETF usb
16.01.2020 FXRW FinEx Global Equity UCITS ETF, RUB ETF RUB
29.06.2020 ESGR YK PCXB- MHaekc Mocbupyxu — PCIIM BeKTop YCTOMYMBOrO pasBuTUS BrNn® RUB
26.08.2020 TECH YK Tunbkodd NASDAQ-100 Technology sector Index BrMn® usb
29.07.2019 VTBH BTB Amep. kopn.gonr BNN® RUB
02.12.2013 FXRU FinEx Rus Eurobonds USD ETF usb
29.04.2013 FXRB FinEx Rus Eurobonds RUB ETF RUB
17.04.2018 RUSB ITI Funds Russia-focused ETF usb
08.02.2019 SBCB YK C6epbaHk MHaekc EBpoobnuraumii Brn® usbD
25.01.2019 SBGB YK C6epbaHk NHaekc Mocbupxun OD3 BNN® RUB
06.09.2019 SBRB YK C6epbaHk MHaekc Kopn.obnuraumii BrMn® RUB
21.02.2019 VTBB BTbB Poccuiickve kopn.obnuraumm cMapT 6eTa BrNnN® RUB
12.12.2019 VTBU BTB Poccuiickue kopr. eBpoobiimraumnm cMapTt 6eta BrNno usD
23.07.2019  GPBM YK ITIB - Kopn. O6bnurauum 4r. Brn®d RUB

C paTtbl cTapTa
TOpros

100.95%
41.54%
38.68%
10.79%
13.55%
-2.14%
380.25%
818.11%
74.58%
20.40%
38.23%
40.29%
86.67%
32.14%
-1.60%
23.57%
158.55%
296.22%
22.29%
23.32%
1.33%
7.61%
0.85%
19.69%
179.49%
70.30%
48.03%
26.73%
23.40%
9.86%
18.19%
2.75%
13.79%

3 ropga

69.75%

88.61%
177.29%

32.38%
60.42%

46.30%
27.65%

2 roga

40.04%
27.61%

37.09%
79.78%

13.26%
39.41%

28.29%
25.48%
32.93%

1ron

12.92%
7.71%
13.48%

37.29%
76.05%
56.76%
19.33%
32.90%
32.59%

-3.38%
24.77%
29.25%
50.04%
24.90%

12.89%
17.40%

7.91%
19.69%
16.32%
12.14%

11.07%

13.90%

3 mecaua

Bupa akTuBa

10.15%
11.13%

11.16%
11.58%
13.16%

23.84%
34.13%
27.72%
15.55%
22.40%
21.78%
40.10%
22.73%

5.05%
26.40%
25.12%
30.46%
15.28%

20.00%
13.36%

10.68%
6.98%
1.84%
5.25%
5.95%

-0.80%
1.70%
1.55%
1.46%
1.50%

Axumnn
Axummn
Akumn
Akummn

AKuMK
Axumn
Akumnn
AKUMK
AKumMn
Akummn
AKUUM
Axumn
Akummn
AKUMK
AKuMK
Akunn
AKUMM
Axummn
Axumnn
AKUMK
AKUMM
AKUMK
AKumMn
Obnuraumm
Ob6nuraumm
Obnuraumm
Obnuraumm
O6nuraumm
Obnuraumm
Obnuraumm
O6nuraumm
Obnuraumm
Obnuraumm




m mockosckast Bupkesble (hoHAbl Ha MOEX, u3MeHeHne LeHbI
N3meHenme (%) k 31.08.2020
Hauano KOA OOHA CDOpMaT CYA C AaTtbl CTapTa B"A aKTuBa
TOopros 3 roga 2ropa 1ropn 3 Mecsiua
TOpros
23.07.2019 GPBS YK I'MB - Kopn. Obnurauum 2r. BNN® RUB 11.04% 10.93% 1.82% Ob6nuraummn
02.06.2020 AKMB YK Anbca Kanutan Ynpaensiemble obamraumm BrMno RUB 2.82% Obnuraumm
16.05.2014 FXMM FinEx Cash Equivalents RUB ETF RUB 62.90% 18.85% 12.40% 5.29% 0.95% [eHeXxHbI pbIHOK
10.04.2019 FXTB FinEx Cash Equivalents USD ETF usbD 17.51% 12.49% 5.11% [ EeHEXHbIV PbIHOK
20.01.2020 VTBM BTBE — JIukBMAHOCTb BMn® RUB 2.78% 0.93% [eHeXHbIA PbIHOK
17.10.2013 FXGD FinEx Gold ETF USsD 229.18% 84.80% 75.22% 41.18% 18.58% ToBapHbIE aKTUBbI
08.06.2020 VTBG YK BTb «BTb.30noto» BrNnNo® usb 13.75% ToBapHble aKTuBbI
26.08.2020 TGLD YK TuHbkodpd ®oHa 30n10Ta BrNnNo usbD 0.74% ToBapHblE aKTUBBI
09.12.2019 TRUR TuHbkodhd — CTpaTerns BeyHoro noptdens RUB BrNno® RUB 13.76% 6.59%  CmellaHHble aKTuBbI
09.12.2019 TUSD TuHbkotd — CTpaTerus BeyHoro noptdens USD BNn® UsD 12.94% 7.90% CMewwaHHble aKTuBbI
09.12.2019 TEUR TuHbkodd — CrpaTterusi BeyHoro noptdens EUR BNno EUR 2.12% 2.74%  CMeluaHHble aKTuBbI




CYA poccumnckux 6upxesbix ¢boHAOB

CYA poccuiickux 6upxxesbix ¢oHAOB,
MApA. py6. 89

ETF
= BMNO

39

N
14 0] 4
o»
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3= wam 7 7 |9
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CYA poccuiickux 6uprxeBbix ¢hoHAOB 89

no MecsiiaMm, MJpA. pyb6.
76
66
60
55 I I

40 45

ETF
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47 30

44
39
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2l B
18 18 19 20 2

8M19 9M19 10M19 11M19 12M19 1M20 2M20 3M20 4M20 5M20 6M20 7M20 8M20

MOCKOBCKAHA
BUPXA

CYA poccuiickux 6uprxesbix ¢oHROB
no BaJsiloTe aKTUBOB, MJIPA. pyb6.

B /IHoCTpaHHas BanoTa

= Py6nn

a,! !l! !Il l l'l 4

2013 2014 2015 2016 2017 2018 2019 8M19 8M20

CtpykTypa CHA poccuiickux 6uprxeBbix
¢oHAOB NO BanoTe aKTUBOB

2013 2014 2015 2016 2017 2018 2019 8M19 8M20

B /lHOCTpaHHas BanoTa = Pybnu

HarHble: investfunds.ru, pacqyetsr: MOEX

CYA ¢doHaoB no Tunam, mnpa. pyb6.

1083
89
769
700
621 9
567
513 o B Rl P 286
3 4 129
3] 106
2013 2014 2015 2016 2017 2018 2019 8M20
B3NN BUMNNOL BOMADL B BMNUOLI+ETFS

CrpykTtypa CHA ¢boHaOB no TMNAM

1% 1% 2% 5%
20% 16%
41% 399%,

2013 2014 2018 2019

2015

2016 2017

8M20

3O BUMNOL BOMN®LI B BMNOLI+HETFS



CYA 6upxxeBbix ¢hOHAOB B pa3pese akyuuu n obnurayum

CYA poccuiicknx 6uprxeBbix ¢)oHAOB No 6a30BbIM aKTUBaM, 89 CYA 6upx. doHAOB obnuraunii no BuAaM, MApA. pyo.

MJIpA. py6.
! 24’0

B AKummn

g ® EBpoobnuraumm
P ! 14,4
m O6nuraumnm Pybnesble obnuraumm
9,9
® [IleHeXHbIV PbIHOK 149
— 3,0 3,1 43
ToBapHble akTuBbI (30/10TO) 1,6 2,0 2,2 . 7,4
. o mn I o= 257
[ ]
MELIAHHBIE MHBECTILIAN 2013 2014 2015 2016 2017 2018 2019 8M19 8M20
39
1 CYA 6upxx. (hoHAOB aKLMii NO CTpaHaM, MApA. pyo6.
3 PO 42,5
= CLUA 2,8
B OcTanbHble OTAeNbHbIE CTPaHbI
L ) W Pa3Hble CTpaHbl B 0AHOM ¢oHAae
7 9 1 gl 146
4 0,2 ’ 1,0 ’ 8,0 0,1
3 r 03 ! 3,6 4,6
0,2 A va 10 22 39 -
S 04 05 ' ' 30
2013 2014 2015 2016 2017 2018 2019 8M20 2013 2014 2015 2016 2017 2018 2019 8M19 8M20

MOCKOBCKAHAH HarHbie: investfunds.ru, pacqetsl: MOEX
BUPXA



MpoBanaepbl 6uprxxeBbix poHaos no CHA, mapa. pyb.

on a1

B FinEx

m ITI Funds

m YK BTb

m Anbga-KanuTan

m YK CbepbaHk

mYK b

m YK BocTok-3anag,
YK TuHbkoddh

B Cucrema Kanutan

W PaiicpcbaiizeH Kanutan

m YK PCXB

2013 2014 2015
MOCKOBCKAHA
BUPXA

2016

2017 2018 2019 8M19 8M20
LHaHHble: investfunds.ru, pacyersl: MOEX

2018 2019 Map.20 UroH.20 ABr.20
12,6 20,7 25,5 33,0 43,5

YK TuHbkoddh

0,86 0,88 1,12 1,13
8 8
0,025 0,03

0,05 0,11
10 10 YK Bocrtok-3anag,
0,04 0,06



TOIM-10 BupxkeBbix poHaoB no CHA, mnpa. py6é.
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Rus Eurobonds FinEx Cash Equivalents USD
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MOCKOBCKAHA 12
BUPXA

FinEx
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O60poT 6uprkeBbix poHaoB HA MOEX

O61bem Topros 6uprxeBbiMmu hoHaaMM,

mnpa. pyé6.
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MOCKOBCKAHA
BUPXA

vicrourmk: MOEX

O61bem Topros 6uprxesbimn choHgammn Ha UUC,
mnpa. py6.*

O6beM TOpros Ha 10,5%
WNC, mnpa. pyb.
=== 101151 06bEMa TOProB 759 8,4% 8,4% 7,8%
Ha MNC -
8,7 4,2
1,5%
, 0,6 1,4 4,1
2015 2016 2017 2018 2019 8M19 8M20

Hcroyruk: MOEX
* (rokyrka + rnpogaxa)

CTpykTypa 060poTa no aktuBaMm 6uprkeBbix (pOHAOB
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vicroyrmk: MOEX
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B AKumn  mO6nuraumm B OcTtanbHble [MNOb BBMUA®LI, ETF

Ucroyrmk: MOEX

060poT ETF/BMU® no Baniote TOpros, Mnpa. pybé.

42
= RUB
mUsD
EUR
i 4,9
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Ucroyrmk: MOEX

Pa3BuTue TEXHONOrUM TOPros B MHOCTpaHHOﬁ BaJroTe:

18.07.16 r. —gonyck 8 BantoTHbIX ETF B fonnapoBbiii Mexxannepckuii PTIC.
07.08.17 r. —gonyck 8 BantoTHbIX ETF B AonnapoBblit «cTakaH TO».
06.05.19 r. -gonyck 6upxxeBbix OHAOB K TOpraM napannensHo B
[0NNapoBbIi U pybnesbii «CTakaHbl T+2».

17.06.19 r. -gonyck 6upxxeBbiX POHAOB K TOpraM B eBpoBbIi «CTakaH
T+2».
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MpoBanaepbl 6uprkeBbix (poHAOB NO 060poTy, MAapA. py6.

® Finex
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m Mockosckasi KO/IMUECTBO aKTMBHbIX YaCTHbIX MHBECTOPOB No 6mprkeBbiM hoHAAM Ha MockoBckol Bupie

Kon-Bo 4YaCTHbIX MHBECTOPOB, 3aK/IFIO4YMBLUMUX Ha

Kon-Bo 4YaCTHbIX MHBECTOPOB, 3aK/IIO4YMBLUUX Ha
MockoBckoin Bupke xoTa 6bl OfQHY CAENIKY B rog

MockoBckoi Bupyke xots 6bl oaHY cAenKy B rog

6ymaramu 6uprkesbix cpoHaos (BNMUD nnm ETF), N c 6ymaramu blMU®oB nnun ETF-oB,
TbIC. Yen Y/ TbIC. Yyen
’y
3 .
685
BMN® 494
mETF
360
17x
167 133
56 54 66
0,1 1 2 6 11 o 0,1 1 2 6 11 4 g
2013 2014 2015 2016 2017 2018 2019 8M20 2013 2014 2015 2016 2017 2018 2019 8M20
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MOCKOBCKAH “
m BUPXA HapoaHbin noptdenb
Asryct 2020
CpenHuin noptdennb ns TOM-10 6uprxxeBbix poHAOB

*  YUMTbIBAKOTCH K/INEHTbI — CbVI3VIL-IeCKVIe nua,

BrepBble npuliealme Ha pbiHOK HaunHasa ¢ 2015 FXTB
e SBMX 4,3%
5,1%
= [Ina kaxkxaon 6ymaru, no kaxaomy dbusnuuy FXMM

paccymMTaH HeTTo-06beM (06BbEM NOKYMOK MUHYC

o6beM nNpoaax) Ha OTYETHYIO AaTy; 5,9%
= [lo kaxzaoi Gymare arperMpoBaHbl NO3ULIMM YACTHBIX FXIT
MHBECTOPOB W OTCOPTMPOBaHbI MO Y6bIBaHMIO; EXRU 23,0%

0
»= OtobpaHbl Ton 10 akumin/6upxxeBbix GOHAOB K 610 /o
paccumTaHa gons 6ymar B noptdene u3 10 bymar

FXRL Bup)xeBble
6,7% ¢doHabI
HoBble paclUMpeHHble BEPCUM aHANIMTUHECKUX NPOAYKTOB AOCTYMHbI M0 FXCN
nnaTHon noanucke. bonblie MHhopMaumn Ha caiite MockoBckow Bupxu. 7 4%,
14

Bcsa nHdopMauus B HacTosiLleEM AOKYMEHTe OCHOBaHa Ha AaHHbIX MoOCKOBCKOM
6Mp)xKM, ecnM npAMO He YyKa3aHO WHoe. [lOKyMeHT npeaocTaBnsiercs
WUCKJTIOUMTESNIbHO B MH(POPMALMOHHbIX Lensx. MHdopMaumsa, npeacraBsieHHas B
AOKYMEHTEe, He MOXXEeT C/IY)XUTb OCHOBaHMEM /il NMPUHATUS MHBECTULMOHHbIX
peLueHnit.

Ons opopmneHnsa 6ecnsaTHOM NOANUCKU CBSYKMTECb C Hamu: data@moex.com;

sales@moex.com;


http://moex.com/
mailto:sales@moex.com?subject=Individual%20Investor%20Indicator_Subscription%20Inquiry
https://www.moex.com/ru/analyticalproducts?netflow1

MockoBckasi BupikeBble ¢poHabl HA MOEX: Topru B pa3sHbixX Banotax 1 MM

BUPXA

Topru B «CrakaHe T+2» no BanioTaM pacyeToB

RUB uUsD EUR
Brn® 20 11 3
ETF 15 14 4
BCEIo 35 24 7

MM no blMn®am BMMIA®LI YK BlMIN®oB

ATOH 12 4
C6epbaHk KUb 6 2
BTB Kanutan Bpokep* 8 1
BTb Kanutan* 2 1
rasnpomMbaHk 2 1
®puagom OrnHaHC 1 1
PeHeccaHc bpokep* 1 2
BCEIo 29*

* MM BbINOMHAOT 0683aTENbCTBA MO OAHMM U TeM e BNdam

OpnHoBpeMeHHble Topru B «CTakaHax T+2» no BanoTaM pacyeToB
B OQHOM «CTAKAHE» B2-X B3-X BCEIoO

BNn® 21 7 1 29
ETF 4 8 3 15
BCEIO 25 15 4q 44
MM no BINMN®am m ETFs ETF BINo
PEMMMOH NuBecTnumm 14
ATOH 12
C6epbaHk KNB 6
BTB Kanutan Bpokep* 8
®puaom OuHaHC 1 1
BTB Kanutan* 2
MasnpombaHk 2
PeHeccaHc bpokep* 1
BCEFO 15 29%*

* MM BbINONHSAOT 06513aTeNbCTBA MO 2 OAHUM U TeM Xe Bl dam

BINMN®bI:

~

UHpaekc MOEX nonHoit

AOXOAHOCTU «6pyTTO»
(SBMX)

1-i1 BMMIN®-RUB Ha MOEX

ETFs: FinEx

FinEx Rus Eurobonds ETF
(FXRB)

1-i ETF-RUB Ha MOEX

.'..':’.’. Anbda Kanutan XL Anbdpa Kanutan = E.I:EM!.(ﬂe‘EETa"
A : Awmep. kopn. gonr
TexHonoruun 100 Espona 600 (VTBH)

(AKNX) (AKEU)
1-i BMN®, Topryemblii B

1-# BNMN®-USD Ha MOEX 3-x Bantotax Ha MOEX

i FinEx
FinEx Gold ETF FinEx Germany UCITS
(FXGD) (FXDE)

1-i BNMU®-EUR Ha MOEX

FinEx i &5

ITI FUNDS RTS / ITI
FUNDS Russia-focused
(RUSE/RUSB)

1-i ETF, Topryembiii B

1-i ETF-USD Ha MOEX 3-x BanroTax Ha MOEX

1-i1 ETF-EUR Ha MOEX
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BupxxeBble poHabl HA MOEX: cpaBHeHMe no pacxoaaM

YK! + UHdpacTpykTypa? YK3 NHdpacTpyktypa3 [Mpouee’
BMN®bI + ETFbI 0,81% - - =
Tonbko ETFbl 0,76% - - -
Tonbko BN 0,84% 0,61% 0,23% 0,19%
doHAbI N0 aKTUBaM
AKLMM 0,95% 0,70% 0,27% 0,23%
- PO 0,89% 0,66% 0,28% 0,17%
- CLLA 1,01% 0,75% 0,29% 0,26%
- OcTanbHble OTAENbHbIE CTPaHbI 1,06% - - -
- Pa3Hble cTpaHbl B 04HOM (poHAEe 0,86% 0,61% 0,20% 0,30%
O6nurauum 0,70% 0,47% 0,24% 0,22%
- PybneBble obnvrayum 0,79% 0,50% 0,28% 0,28%
- EBpoo6vraumm 0,62% 0,41% 0,17% 0,08%
[leHEXHbIN PbIHOK 0,36% 0,21% 0,18% 0,10%
ToBapHble aKkTuBbI (30710TO) 0,52% 0,44% 0,12% 0,07%
CMellaHHble MHBECTUUUN 0,95% 0,90% 0,05% 0,04%
MOCKOBCKAS - gosvarpaxaeHue YK; 2— BO3HarpaxzaeHue CneLimanianpoBaHHoMy AenosuTapuio (KacToamaHy), perncTpaTopy, ayauTopckol opraHnsaLmu, Gupxe 18

BUPXA

3 — CpeaHue 3aTpaThbl paccuMTaHbl Ha OCHOBaHUM AaHHbIX No BM®am



KoHBepTtauusa OlMN®a B BINMND

Bce BTN ®bI, fonyuieHHble K TOpraM Ha MockoBCKOU Bupike, 6b1IM co3aaHbl YNpaBasioOLMMHU
KOMMAaHUSIMU «C HYNN>».
Cnyuaes, korga ONM® 6b1n koHBepTUpoBaH B BITU®, He 3aperncTpmMpoBaHo.

CrNPABOYHO:
OlMNN® moxeT bbITb KOHBEpTMpPOBaH B BITU® npu ycnosuu, 4To Npasuna Takoro OMU®a sctynunn B cuny go 30.07.2013.
Ecnun npaBuna OM®a sctynunum B cuny 30.07.2013 unm no3xe, 1o Takor OMN® He MoXeT 6biTb KOHBEPTUPOBaH B BITA®.

®epepanbHbIi 3akoH 0T 28.07.2012 N 145-03
"O BHECEHUN N3MEHEHWUI B OTAENbHbIE 3aKOHOAATENbHbIE aKTbl Poccuinckon ®eaepaunn’

CraTbg 11.

6. Co AHs BCTynneHuns B cuny TUNOBbIX NpaBua A0BEPUTENBHOIO ynpaBneHns GupkesbiM NaeBbiM MHBECTULNMOHHBLIM (POHAOM
[IOMNYCKAeTCs U3MEHEHWNE TUMNA NAaEBOr0 NHBECTULIMOHHOIO (hOHAA C OTKPbITOro NaeBoro MHBECTULIMOHHOIO poHaa Ha BupxkeBom
NMaeBOW MHBECTULIMOHHBIN (DOH/, eCNK NpaBuia AOBEPUTENBHOIO YNPaBIEHNS! OTKPbITbIM NaeBbIM MHBECTULIMOHHBIM (hOHAOM
3aperncTpupoBaHbl peaepanbHbiM OPraHOM UCMONTHUTENBHOM BIACTU MO PbIHKY LEHHbIX ByMar A0 AHA BCTYN/IEHUS B CUITY
TunoBbIX NpaBu/ AOBEPUTENBHOIO yrpaBneHns bup)KeBbIM NaeBbiM MHBECTULMOHHBLIM (DOHAOM.

NocTtaHoBneHue lNMpasutensctea PO ot 15.07.2013 N 600
"O6 yTBEpxaeHun TUnoBbIX NPaBu/ AOBEPUTENBHOIO YrNpaBneHns Gup>xeBbiM NaesBbiM NHBECTUUMOHHBIM (hOHAOM"
Hauano pgencreua gokymeHTa - 30.07.2013.

MOCKOBCKAHA
BUPXA


consultantplus://offline/ref=B8FE80B05022DA537F969A9A5F123B052E3233945C037C08D2268C7D027EF8CD7DE91391627B20044A6A17BFE7FE6B46E5AF1E21E5BDBB2EtDdCQ
consultantplus://offline/ref=B8FE80B05022DA537F969A9A5F123B052E3233945C037C08D2268C7D027EF8CD7DE91391627B20044A6A17BFE7FE6B46E5AF1E21E5BDBB2EtDdCQ
consultantplus://offline/ref=EA90B51517C3E26B5B34E53AE2BEE5AC2DCEA03403C1E96485583B007B6157195A08806430F1967D0284ACB65B042159ED5E3768AABB0Br0h2Q

NMPUJTOXXEHMUE

1. BupxeBble doHabl Ha MOEX: nepBble bupxeBble doHabl [poBanaepoB (HOBblE UMEHA)
2. bupxesble ¢doHabl HA MOEX: 6eHuMapkn n 6a3oBble akTuBbl - 1 - 2

3. bupxxesble ¢poHAbl Ha MOEX: TexHonorms ToproB U MapkeT-memkuHr (MM) — 1 — 2

4. bupxesble poHabl HA MOEX: pacxoabl U MHpacTpykTypa — 1 - 2

N MOCKOBCKAHA
BUPXA



Mockosckas BupikeBble poHAbl HA MOEX: nepBbie 6upxeBbie ¢poHAabl MpoBanaepoB (HOBbIE MMEHA)

BUPXA

@ P s

x Panddansen
KAMUTAN

CHUCTEMA
KATTUTAJI

{E}f TUHBKO®®

(@T\ [A3NPOMBAHK
\& YNPABNEHHE AKTUBAMMU
=BTb Kanutan

.'.'. e Anbda Kanutan
nenaem bonblue

% CBEPBAHK

YnpaBneHue AKTUBaMM

'|' ITI FUNDS
' =3

FinEx

YK PCXB — UHpekc MocBbupyxu — PCIIM BekTop ycTonumBoro
pa3BUTUS

Nhaekc Mocbupxxu nonHon aoxoaHocTn 15

NHdopmMaTuka+ (SCIP)
CrpaTterusa sedHoro noptdens (TRUR / TUSD / TEUR)
Jinpepbl TexHonormni (MTEK)

Kopn. obnvrauum 2r./4r. (GPBS/GPBM)
Poccunckue kopn. obnuraumm (VTBB)
TexHonornm 100 (AKNX)

NHaekc MOEX nonHoun aoxoaHoctn «6pyTTo» (SBMX)

ITI FUNDS RTS / ITI FUNDS Russia-focused (RUSE/RUSB)

FinEx Rus Eurobonds ETF (FXRB)

29.06.20r.

22.05.20r.

30.04.20r.
09.12.19.
22.10.19 .

23.07.19r
21.02.19 .
10.12.18r.

17.09.18 .

17.04.18 r.

20.04.13 r 21



MOCKOBCKA#A
m BUPXA Bup)xeBble poHabl HA MOEX: 6eHuMapku n 6a3oBble aKTUBDbI - 1

CTapT TOpros c: ®doHp ®dopmar CYA Kyn./ams. BeHumapk! (Ha3BaHue, hopMaT 63HUMapKa) CtpaHa Bupg aktTuBa
02.03.16 FXRL FinEx Russian RTS Equity UCITS ETF usD PeuHBecT.  MHaekc PTC nonHoi goxoaHocTy "HeTTo" (N0 HanoroBbIM CTaBkaM pocc. opraHu3aumii) (RTSTRR) NHpekc Poccus Axuunn
17.04.18 RUSE ITI FUNDS RTS EQUITY ETF usbD Boinnata WHpekc PTC (RTSI) NHpekc Poccus Akuumn
17.09.18 SBMX YK C6epbaHk MHAekc MocBupxu MOMHON AOXOAHOCTU «BpyTTO>» Brno® RUB PenHBecT.  MHAaekc MocBupxxu NofHoW A0XOAHOCTU «6pyTTo» (MCFTR) NHaekc Poccus AKummn

NEW 03.03.20 VTBX BTbB - MHaekc Mocbupxw BNno® RUB PenHBecT.  MHaekc MocBupiky NonHoM LOXOAHOCTU «HETTO» (MO HanoroBbiM CTaBkaM pocc.opraHuzauuii, MCFTRR) WHpekc Poccus Akuum

NEW 22.05.20 RCMX YK PaiicdaizeH — MHaekc Mocbupxxu nosniHou AoxoaHocTH 15 BNno RUB PeunHBecT. MHaekc MocBbupXxu NosiHo A0XoAHOCTH 15 WHpekc Poccusi Akuumn
31.10.13 FXUS FinEx USA UCITS ETF usD PenHBect.  Solactive GBS United States Large & Mid Cap Index NTR WHpaekc CLIA Akuumn
31.10.13  FXIT FinEx USA IT UCITS ETF usb PennBect.  Solactive US Large & Mid Cap Technology Index NTR NHpekc CLLA Axuunn
10.12.18 AKNX YK Anbda Kanutan TexHonormum 100 BrNno® usbD Pennsect.  Invesco QQQ Trust, Series 1 ETF ETF CLLA Axuunn
04.04.19 AKSP YK Anbda Kanutan S&P 500 BrNn® usD PenHBect.  UHaekc S&P 500 WHpekc CLLA Akuum
09.04.19 SBSP YK CbepbaHk S&P 500 BNnN® usbD PenHBect.  S&P 500 Net Total Return Index WHaekc CLUA Akummn
20.06.19 VTBA BTB AKUMI1 aMEPUKAHCKMX KOMMaHWM BNno® RUB PeuHBect.  iShares Core S&P 500 UCITS ETF ETF CLUA Akuum
22.10.19 MTEK YK BocTok 3anag Jinaepbl TeXHOMornm BNno usbD PeunnBsecT. MHAEeKC akuun AecaT rnobanbHblX KOMMNaHUM TEXHONOMMYECKOro CeKTopa WHpekc CLUA Akuumn

NEW 30.04.20 SCIP YK Cuctema-Kanutan MHdopmaTvka + BNn® usb PennBect.  iShares Expanded Tech-Software Sector ETF ETF CLUA Akuunmn
26.08.19 AKEU YK Anbda Kanutan Espona 600 Brn® EUR Pennsect.  iShares STOXX Europe 600 ETF ETF Espocoto3 Axuunn
29.07.19 VTBE BTbB Akuuu pa3BuB.cTpaH BMnNo® RUB PennBect.  iShares Core MSCI EM IMI UCITS ETF ETF EMC? Akuunmn
31.10.13 FXDE FinEx Germany UCITS ETF EUR PenHBect.  Solactive GBS Germany Large & Mid Cap Index NTR WHpekc  TepmaHus Axuunn
06.02.14 FXCN FinEx China UCITS ETF uUsD PennBect.  Solactive GBS China ex A-Shares Large & Mid Cap USD Index NTR WHpekc Kutan Akuumn
16.10.18 FXKZ FinEx FFIN Kazakhstan Equity ETF KZT PenHBect.  Kazakhstan Stock Exchange Index (KASE Index) WHpekc  KasaxcraH Axuunn

NEW 16.01.20 FXWO FinEx Global Equity UCITS ETF, USD ETF usb PennBect.  Solactive Global Equity Large Cap Select Index WHaekc no6.PbiHOK3 Axuun

NEW 16.01.20 FXRW FinEx Global Equity UCITS ETF, RUB ETF RUB PennBect.  Solactive Global Equity Large Cap Select Index MHaekc  no6.PbiHOK3 Axuun

NEW 29.06.20 ESGR YK PCXB — UHaekc Mocbupw - PCII BekTop yCTOWYMBOrO BNno RUB PenHBect.  WHAekc MocBupiku MOMHON AOXOAHOCTU «6pyTTO>» WHpaekc Poccus Akuumn

a3BUTUS

NEW 26.08.20 TMOS SK TuHbkodpd MHAaekc Mocbupxu BMN® RUB PenHBecT.  MHaekc Mocbupxxu NomnHoi AoxoaHocTM «6pyTTo» (MCFTR) NHpekc Poccus Axuun

NEW 26.08.20 TECH YK TuHbkodpd NASDAQ-100 Technology sector Index BNn® usb PennBect.  NASDAQ-100 Technology Sector Index +Bo3moxHo First Trust NASDAQ -100 Technology Sector Index Fund NHpekc CLUA Axuunn
29.07.19 VTBH BTbB Amep. kopn.gonr SplZo] RUB PenHBecT.  iShares $ High Yield Corp Bond UCITS ETF ETF CLLA O6nurauum
02.12.13 FXRU FinEx Rus Eurobonds USD ETF usb PenHBecT.  WHAeKc poccuickux KopriopaTuBHbix obnuraumii EMRUS (Bloomberg Barclays) NHpekc Poccus Obnurauuu
29.04.13 FXRB FinEx Rus Eurobonds RUB ETF RUB PeunHBecT.  MHAEKC pOCCUICKUX KOPMopaTuBHbIX obnuraumii EMRUS (Bloomberg Barclays) NHpekc Poccust O6nuraumu
17.04.18 RUSB ITI Funds Russia-focused ETF UsD PeunBect.  ITI Funds Russia-focused USD Eurobond Index (ITIEURBD Index) NHpekc Poccus O6nurauumn
08.02.19 SBCB YK C6epbaHk MHaekc EBpoobnuraumii BrNno® usbD PenHBecT.  MHAaekc MocBupikn poccuiicknx NMKBMAHbIX eBpoobnuraumnii (RUEU10) NHaekc Poccust Ob6nuraunm
25.01.19 SBGB YK CbepbaHk NHaekc Mocbupxun Od3 BNno® RUB PenHBecT.  MHAekc Mocbupxxu rocyaapcTBeHHbIX obnvraumii (RGBITR) NHpekc Poccus Ob6nuvrauun
06.09.19 SBRB YK C6epbaHk MHaekc Kopn.obnuraumi BMNd RUB PenHBecT.  MHaekc Mocbupixu py6neBbix kopriopaTvBHbIX obnuraumii (RUCBTR3Y) NHpekc Poccus O6nurauumn
21.02.19 VTBB BTbB Poccuiickue kopn.obnuraumm cMapt 6eta Brno RUB PenHBect.  WHaekc MocBupixu kopriopaTtvBHbIx obnuraumnii (RUCBITR) NHpekc Poccus Obnuraumu
12.12.19 VTBU BTB Poccuiickne kopn. eBpoobnuraumm cMapT beTa Brno® usbD PenHBecT.  MHaekc MocBupiku KopriopaTuBHbIX poccuiickux eBpoobnuraumii (RUCEU) NHaekc Poccus Ob6nuraunm
23.07.19 GPBM YK TTIb - Kopn. O6nvrauum 4r. Brno® RUB PenHBect.  MHamkaTop «lasnpombaHk - KopnopaTvBHble obnuraumm, aopaumsa 4 roga» (GPBCBI4Y) NHpekc Poccus Obnurauun

1 KpacHbIM BblAeNeHbl MHAEKCHI, paccunTbIBaeMble MOCKOBCKOW GUpXelt; 2 CTpaHbl C passuBatolmmMucs poiHkamu (EMC - emerging markets countries), B T.4. Kutas, WHaum, Bpasunum, t0. Kopew, TaliBanu u ap.;
3rno6anbHbli pbiHOK akuwmii: CLUA, AnoHumn, Kutas, Benmkobputanuu, Mepmanum, Poccum u ABCTpanuu.
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https://www.moex.com/ru/index/totalreturn/RTSTR
https://www.moex.com/ru/index/RTSI
https://www.moex.com/ru/index/totalreturn/MCFTR
https://www.moex.com/ru/index/totalreturn/MCFTRR
https://www.moex.com/ru/index/RUEU10
https://www.moex.com/ru/index/RGBITR
https://www.moex.com/ru/index/RUCBTR3Y
https://www.moex.com/ru/index/RUCBITR
https://www.moex.com/ru/index/RUCEU
https://www.gpb-am.ru/about/open-info/indicator/gazprombank-korporativnye-obligatcii-diuratciia-4
https://www.vtbcapital-am.ru/products/bpif/vtbfars/structure/

m MockoBckasi BupikeBble poHAbl HAa MOEX: 6eHUMapku u 6a30Bble aKTUBbI -2
l BUPKA ®opmatr CYA  Kyn./ams. BeHumMapk! (Ha3BaHue, hopmaT 63HUMapka) CrpaHa Bupa aktuea
23.07.19 GPBS YK ITIB - Kopn. O6nuraumm 2r. BNn® RUB PennBect.  MHaukatop «[asnpombaHk - KopnopatueHble obnvrauuu, atopauus 2 roga» (GPBCBI2Y) NHpekc Poccus O6nuraumm
NEW 02.06.20 AKMB YK Anbga Kanutan Ynpasnsiemble obnvraumm BMN® RUB PenHBeCT.  MHAEKC KOpropaTuBHbIX pybneBbix obnmraumi NHpekc Poccus O6nurauun
16.05.14 FXMM FinEx Cash Equivalents RUB ETF RUB - Solactive 1-3 month US T-Bill Index NHaekc CLLUA [1eHEXHbIN PbIHOY
10.04.19 FXTB FinEx Cash Equivalents USD ETF usbD - Solactive 1-3 month US T-Bill Index NHpekc CLIA [1eHeXHbIN pbIHOK
NEW  20.01.20 VTBM BTbB — JIukBuaHoOCTb Brno RUB o MHankatop — «PEMO c LK obnurauun» (MOEXREPO) NHpekc Poccus [leHEXHBI PbIHOK
17.10.13 FXGD FinEx Gold ETF usb - LBMA Gold Price AM NHpekc - ToBapHble aKTUBbI
NEW 08.06.20 VTBG YK BTb «BTB. 3on0T0» BNn® usD = SPDR Gold Shares WHpekc Poccus ToBapHble aKTUBbI
NEW 26.08.20 TGLD YK TuHbkopd ®oHg 30n0Ta Brno® usb iShares Gold Trust ETF ETF ToBapHble aKTUBbI
09.12.19 TRUR TuHbkodpd — CTpaTerus BeuHoro noptdens RUB BrNno RUB PenHBect.  Akumm, [leHexHble CpeAcTBa M KPaTKOCPOYHble obnuraumm, 30n0T0, lonrocpoyHble obnnraumum NHpekc Poccus CMellaHHble
09.12.19 TUSD TuHbkodd — Crpaterns BeyHoro noptdens USD BMN® usb PeunHBect.  Akumm, [leHexHble CpeAcTBa M KPaTKOCpOYHble obnuraumm, 30n0To, lonrocpoyHble obnuraumum ETF CLLA 2:2%;:3:2
09.12.19 TEUR TwuHbkopd — CTpaterus seyHoro noptdens EUR Brn® EUR PennBecT.  Akumu, [leHexHble CpeacTBa U KpaTKocpoyHble obauraumm, 301070, [JonrocpoyHsie obnuraumm ETF EBpocoto3 E:ZZC;:E::
MHBECTULIM

1 KpacHbIM BblAeNeHbl MHAEKCHI, paccunTbIBaeMble MOCKOBCKOW GUpXelt; 2 CTpaHbl C passuBatolmmMucs poiHkamu (EMC - emerging markets countries), B T.4. Kutas, WHaum, Bpasunum, t0. Kopew, TaliBanu u ap.;
3rno6anbHbli pbiHOK akuwmii: CLUA, AnoHumn, Kutas, Benmkobputanuu, Mepmanum, Poccum u ABCTpanuu.
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https://www.gpb-am.ru/about/open-info/indicator/gazprombank-korporativnye-obligatcii-diuratciia-2
https://www.moex.com/ru/index/repo-rates-indicators.aspx?tid=1416
https://www.vtbcapital-am.ru/products/bpif/vtbfars/structure/

BUPXA

m Mockoeckan BupikeBble poHAbl HA MOEX: TexHonorus ToproB u Mmapker-memkmir (MM) - 1

Kon Haumeroarme dorna s a2 penot Mapicer-eiitep S T S
FXMM FinEx Cash Equivalents RUB RUB 3 + MM(INAV) + PEITMOH MHBecTnumnn
FXTB FinEx Cash Equivalents usb uUsb 3 + MM (iNAV) + + PEMMOH UHBecTuummn
FXDE FinEx Germany UCITS EUR EUR 1 + MM (iNAV) + + PETMOH UHBecTMummn
FXCN FinEx China UCITS usbD usb 1 + MM (iNAV) + + PErMOH MHBecTMummn AMC Fir_lEx Plus L_L_C,
FXIT FinEx USA IT UCITS USD  USD 1 +mm(iNAV) + + PEMVIOH WHBecTiLmn Barc'aéfug;ﬁ'grii‘;”['fﬁs Ltd.,
FXUS FinEx USA UCITS UsD USD 3 + MM (iNAV) + + PEMMOH WHBecTuumn Goldenberg Hehmeyer & Co,
FXRL FinEx Russian RTS Equity UCITS USD  USD 3+ mm(iNAY) + + PEMVIOH WHBecTiummn Ja”esgflrae"'cta?i?;“fiiﬂigg‘,‘ted'
FXRB FinEx Rus Eurobonds RUB RUB 1 + MM (iNAV) + PEMMOH WHBecTMummn IC Freedom Finance LLC
FXRU FinEx Rus Eurobonds USD UsD 1 + MM (iNAV) + + + PEMMOH UHBecTuummn
FXWO FinEx Global Equity UCITS ETF usb usbD 1 + MM (iNAV) + + PEMMOH UHBecTummn
FXRW FinEx Global Equity UCITS ETF RUB RUB 1 + MM (iNAV) + PEMMOH MHBecTuumn
FXKZ FinEx FFIN Kazakhstan Equity KZT RUB 1 + MM (iNAV) + ®praoM OuHaHC AMC FinEx Plus LLC, Goldenberg Hehmeyer & Co, Jane
) Street Financial Limited, Sova Capital Limited, IC Freedom
FXGD FinEx Gold Usb USD 1 + MM (iNAV) + + PEITMOH MHBecTnumnn Finance LLC
RUSE ITI FUNDS RTS EQUITY Usb  USD 1 + MM (iNAV) + + + PEIMIOH NHBecTnumm ITI Capital Limited, Goldenberg Hehmeyer & Co, Flow
RUSB ITI Funds Russia-focused USD USD 1 + MM (INAV) + + + PEFMOH NHBecTLmm Traders B.V., JSC “Investment Company “ITInvest”
VTBB BTB Poccuiickue kopn.obnuraumm RUB RUB 1 + MM (iNAV) + BTBE Kanutan, BTBb Kanutan Bpokep BTB Kanutan, BTE Kanutan Bpokep
VTBA BTB S&P 500 RUB RUB / USD 1 + mm (INAV) + mm (cnpag) + BTB Kanutan, BTb Kanutan bpokep BTB Kanutan, BTb Kanutan Bpokep
VTBE BTB Akuun passuB.CTpaH RUB RUB / USD 1 + MM (iNAV)  + MM (cnpaa) + BTb Kanutan bpokep BTB Kanutan Bpokep
VTBH BTB Amep. kopn.nosnr RUB RUB / USD 1 + MM (iNAV) + MM (cnpag) + MM (cnpag) + BTB KanuTtan Bpokep BTB Kanutan Bpokep
VTBU BTB Pocc. kopn. espoobnuraummn cmapt 6eta USD  USD 1 + MM (cnpaa) + MM (iNAV) + BTB KanuTtan Bpokep BTB Kanutan Bpokep
VTBM YK BTbB — JIukBnaHocTb RUB RUB 1 + MM (iINAV) + BTB Kanutan Bpokep BTB Kanutan Bpokep
VTBX YK BTbB - UHaekc Mocbupxu RUB RUB 1 + MM (INAV) + BTB KanuTtan Bpokep BTB Kanutan Bpokep
AKNX YK Anbca Kanutan TexHonorny 100 USD UsD 3 + MM (iNAV) + ATOH ATOH
AKSP YK Anbca Kanutan S&P 500 usbD usb 3 + MM (INAV) + ATOH, PeHeccaHc Bpokep ATOH
AKEU YK Anbca Kanutan EBpona 600 EUR EUR 3 + MM (iNAV) + ATOH ATOH
AKMB YK Anbta Kanutan Ynpaensemble obnuraumm RUB RUB 3 + MM (iNAV) + ATOH ATOH
Ba)kHO. [lo/keH 6bITb X0Ts 66l 0anH MM, noaaepXXvBatoLwmMin KOTMPOBKM oTHOCUTENbHO INAV. Mpu 3ToM, Apyrve MM MoryT noafepXueaTtb Cip3g. 24
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m Mockoeckan BupikeBble poHAbl HA MOEX: TexHonorus ToproB u Mmapketr-memkuir (MM) - 2

BUPXA
BanroTta
Kop HanmeHoBaHue poHpaa CYA iNAV nuCTuHra
SBSP YK C6ep6aHK S&P 500 USD RJJSBD/ 3
SBCB YK C6epbaHk MHaekc EBpoobnuraumi usbD RJJSBD/ 1
SBMX YK C6epbaHk NHaekc Mocbupxxu nonHon aox- RUB RUB 1
™ «6pyTTO»
SBGB YK CbepbaHk UHaekc Mocbupxu 093 RUB RUB 1
SBRB YK CbepbaHk MHaekc Kopn.obnuraumi RUB RUB 1
GPBM YK ITIB - Kopn. O6bnurauum 4r. RUB RUB 1
GPBS YK ITIB - Kopn. O6bnurauum 2r. RUB RUB 1
MTEK YK BocTtok-3anaga - J/luaepbl TeXHOM0MMin UsD RUB 1
TRUR Eﬁl—ébKod)d) — CrpaTterusi BeyHoro noptdens RUB RUB 1
TUSD 'IL;ngKoq)cb — CrpaTterus Be4yHoro noprdens USD  USD 1
TEUR ESEbKOqu — CrpaTterus Be4Horo noprdens EUR  EUR 1
TGLD YK TuHbkodd ®oHA 30510Ta USD  USD 1
TMOS YK TuHbkodd NHaekc Mocbupxu RUB RUB 1
TECH YK TuHbkodd NASDAQ-100 Technology USD  USD 1
sector Index
SCIP YK Cucrema — Kanutan — MHdopmaTuka + uUsD USD 1
RCMX YK PanddanzeH — MHaekc Mocbupxu nonHon RUB  RUB 1
nox-tn 15
ESGR YK P(VZXB — WHgekc Mocbupxu - PCIII Bektop RUB  RUB 1
YCTOWYMBOrO pasBuTUS
VTBG YK BTB «BTB.30n0T10» usb USD 1

Yp-Hb

CrakaH T+2
RUB usb
+ MM (iNAV) +
+ MM (iINAV) +
+ MM (iINAV)
+ MM (iNAV)
+ MM (iNAV)
+ MM (iINAV)
+ MM (iINAV)
+ MM (iNAV)
+ MM (iINAV)
+ MM (iINAV)
+ MM (iINAV)
+ MM (iINAV)
+ MM (iINAV)

+ MM (cnpaa) + MM (iINAV)
+ MM (iINAV)
+ MM (iINAV)

+ MM (cnpaa) + MM (INAV)

EUR

+ MM (iNAV)

PENO?!

+

+ + +++ + o+

+

+

MapkeT-Meiikep
C6epbaHk KB
C6epbaHk KB

C6epbaHk KB

C6epbaHk KB
C6epbaHk KB
asnpombaHk

lasnpombaHk

®praoM OrHaHC

ATOH
ATOH

ATOH

ATOH
ATOH

ATOH
ATOH, PeHeccaHc bpokep
ATOH
CbepbaHk KB

BTb Kanutan bpokep

ABTOpU30BaHHbIN yuyacTHuk (ETF) /
YnosnHoMoueHHoe nuuo (BNMNe®)

C6epbaHk KNB
C6epbaHk KB

C6epbaHk KNB

C6epbank KNB
C6epbank KNB
asnpombaHk

asnpombaHk

®praoM OUHaAHC

ATOH
ATOH

ATOH

ATOH
ATOH

ATOH
ATOH
ATOH

C6epbaHk KB

BTB KanuTtan Bpokep

Ba)cHo. [lo/keH 6biTb X0Ts 6bl 0anH MM, noaaep>kuBatoLmii KOTMPOBKKU oTHocuTeNbHO INAV. Mpu 3ToM, apyrie MM MoryT noaaepXXvBaTtb Crpa.
1 PEMO: Mexaunepckoe PEMO / PEMO c LK
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Mockoeckas BupixeBble poHabl HA MOEX: pacxoabl u HppacTpykTypa - 1

BUPXA

Kog

FXMM
FXTB
FXDE
FXCN
FXIT
FXUS
FXRL
FXRB
FXRU
FXKZ
FXGD
FXWO
FXRW
RUSE
RUSB
VTBB
VTBA
VTBE
VTBH
VTBU
VTBM
VTBX
VTBG
AKNX
AKSP
AKEU
AKMB
SBSP
SBCB

SBMX

SBGB
SBRB

FinEx Cash Equivalents

FinEx Cash Equivalents

FinEx Germany UCITS

FinEx China UCITS

FinEx USA IT UCITS

FinEx USA UCITS

FinEx Russian RTS Equity UCITS
FinEx Rus Eurobonds

FinEx Rus Eurobonds

FinEx FFIN Kazakhstan Equity

FinEx Gold

FinEx Global Equity UCITS ETF

FinEx Global Equity UCITS ETF

ITI FUNDS RTS EQUITY

ITI Funds Russia-focused

YK BTB Poccuiickme kopn. O6nuraumm
YK BTb AMepuKaHCKME aKLmu

YK BT Akummn passuB.CTpaH

YK BT Amep. kopn.aonr

YK BTB Pocc.kopn. eBpoobnuraumm cmapt 6eTa
YK BTB — JINKBUAHOCTb

YK BTB - UHaekc Mocbupxu

YK BTB «BTB.30m010»

YK Anbcda Kanutan TexHonorum 100
YK Anba Kanutan S&P 500

YK Anbcda Kanutan Espona 600

YK Anba Kanutan Ynpasnsiemble obnvraumm
YK CbepbaHk S&P 500

YK C6epbaHk MHaekc EBpoobnvraumii

YK C6epbaHk MHaekc Mocbupu nonHom AOX-TU «6pyTTo»

YK CbepbaHk MHaekc Mocbupxn O3
YK C6epbaHk MHaekc Kopr.obnuraumi

RUB
usb
EUR
usbD
usb
usb
usb
RUB
usb
KZT
usb
usb
RUB
usb
usb
RUB
RUB
RUB
RUB
usb
RUB
RUB
RUB
usb
usb
EUR
RUB
usb
usb

RUB

RUB
RUB

0,52%
0,62%
0,52%
0,22%
0,42%
0,21%
0,50%
0,22%
0,69%
0,69%
0,69%
1%
0,80%
0,60%
0,80%

0,60%
0,60%

0,18%
0,18%
0,18%
0,18%
0,18%
0,18%
0,18%
0,18%
0,21%
0,21%
0,21%
0,21%
0,15%
0,15%
0,1%°
0,15%
0,15%

BCEIO
0,49%
0,20%
0,90%
0,90%
0,90%
0,90%
0,90%
0,95%
0,50%
1,39%
0,45%
0,91%
0,91%
0,65%
0,50%
0,70%
0,80%
0,70%
0,40%
0,60%
0,39%
0,68%
0,4%
0,90%
0,90%
0,90%
1,21%
0,95%
0,75%
0,9%
0,75%
0,75%

0,10%
0,10%
0,10%
0,10%
0,10%
0,10%
0,10%
0,10%
0,50%
0,50%
0,50%
0,50%
0,05%
0,05%
0,11%
0,05%
0,05%

BNY Mellon Trust Company (Ireland) Limited

Edmond de Rothschild (Europe)

BTb Cneu/en

Anbda-baHk
Anbda-baHk
Anb@a-baHk
Anbda-baHk
NHOUHUTYM
NHOUHUTYM

NHONHNTYM

NHOUHUTYM
NHONHNTYM

BNY Mellon Trust Company (Ireland) Limited

Edmond de Rothschild AM (Luxembourg)

BTBE Peructpatop

P.O.C.T.
P.O.C.T.
P.O.C.T.
P.O.C.T.
NHONHNTYM
NHOUHUTYM

NHONHUTYM

NHOUHUTYM
NHONHNTYM

1— posHarpaxaeHue YK; 2— Bo3HarpaxxaeHve crieumanmsmpoBaHHoMy Aeno3uTaputo (KacToanaHy), perucTpaTopy, ayanTopckon opraHmsauunm, bupxke; 3 — npu cpeaHeroa. CHA < 2,5 mnpa. pyénei - 0,19%, npv cpeagHerog CHA >= 2,5 mnpa.
py6nei - 0,1%



m Mockosckas BupikeBble poHAbl HA MOEX: pacxoabl U MHdpacTpyKTypa - 2

BUPXA
HanmeHoBaHue dhoHaa CYA vic MHd)pT/Ic:ZK';;ZpHHe pacxonbi — 'g_fg 33:2“(%&?))/ AnMuHucTpaTop C(bsl_kliﬁg) )(ETF) / Cneu.Per.

GPBM YK M6 - Kopn. O6auraumm 4r. RUB  0,15% 0,5% 0,65%  0,50% NHOUHUTYM NHOUHUTYM

GPBS YK M6 - Kopn. O6nuraumm 2r. RUB  0,15% 0,5% 0,65%  0,50% NHOUHUTYM NHOUHUTYM

MTEK YK BocTok-3anaa - JIuaepbl TeXHONoruii UsD  1,00% 1,00% 2,00%  0,50% NHOUHUTYM NHOUHUTYM

TRUR TuHbkothd — CTpaTerus BeuHoro noptdens RUB RUB  0,90% 0,05% 0,95%  0,04% NHOUHUTYM NHOUHUTYM

TUSD TuHbkohd — CTpaTerus BeuHoro noptdens USD UsD  0,90% 0,05% 0,95%  0,04% NHOUHUTYM NHOUHUTYM

TEUR TuHbkothd — CTpaTerus BeuHoro noptdens EUR EUR  0,90% 0,05% 0,95%  0,04% NHOUHUTYM NHOUHUTYM

TGLD YK TuHbkodd doHa 30n0Ta USD  0,65% 0,05% 0,70%  0,04% NUHOVHUTYM NHOUHUTYM

TMOS YK TuHbkodd NHaeke Mocbupxu RUB  0,70% 0,05% 0,75%  0,04% NHOUHUTYM NHOUHUTYM

TECH YK TuHbkodd NASDAQ-100 Technology sector Index UsD 0,70% 0,05% 0,75%  0,04% VHOUHUTYM VNHOUHUTYM

SCIP YK Cuctema — Kanutan — UHdopMaTtrka + Usb 0,75% 0,2% 0,95% 0,1% MepBbit Cnew. Aen. MepMepBbit Cneu. Aen.

RCMX YK PaiichdainzeH — MHaekc Mocbupxxu noaHon fox-tm 15 RUB  0,5% 0,4% 0,90%  0,10% AO PaiiddaiizeHbaHk AO PaiidainzeHbaHk

ESGR YK'PCXB — Wripexc MocBupv - PCTIN BeKTop yCTORMBOrO pijg g goy 0.65% 1,45%  0.5% NHOUHUTYM VHOWUHUTYM

pasBuTUSI

1— gosHarpaxaeHue YK; 2— Bo3HarpaxaeHue CreumanmsnpoBaHHoMy Aeno3nTapuio (KacToamaHy), perucTpartopy, ayaAuTOpCKOi opraHusaumm, 6upxe



3asBneHne o6 orpaHU4YeHUn OTBETCTBEHHOCTH

HE 414 NYBANKAUUK NN PACNPOCTPAHEHNA MOTHOCTBLIO WJTN B YACTU B CLUA, ABCTPAJTUA, KAHAZE U AMOHUW.

» Hacrosiwas npeseHTauus Gbina NMOAroTOBMEHA U BbiMylleHa [My6nMYHBIM akUMOHEPHbIM 06LIecTBOM «MockoBckasi Bupxa MMBB-PTC» (manee — «KoMnaHusi»). ECu HeT KakoW-nM6o oroBopku o6 vHOM, TO KoMnaHus
CYATAETCS UCTOYHWMKOM BCEM MHMbOPMaLUM, U3NTOXKEHHOW B HaCTOSILEM AOKyMeHTe. [aHHas MHdopMauus NpenoCTaBnsieTcsl Mo COCTOSHMIO Ha AaTy HACTOSLEro [JOKYMEHTa M MOXET ObiTb M3MeHeHa 6e3 kakoro-nunéo
YBEAOMJTIEHUS.

+ Hacrosiwas npe3seHTaums nvbo ee Konum He MOryT ObiTb MepemelleHbl unv nepeseseHbl B CoeanHeHHble LUTaTbl AMEPUKM WM HA MX 3aBUCUMbIE U MHblE TEPPUTOPUM WM MPSIMO WKW KOCBEHHO PacrmpoCTpaHeHbl B
CoeanHeHHbIX LLITaTax AMEPUKM WUAM Ha UX 3aBUCUMMbIX U MHBIX TEPPUTOPUSIX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o LeHHbIx Bymarax 1933 r., C y4eTOM U3MEHEHWUI M AOMOSHEHUN (Janee - «3aKOH O LEHHbIX
6ymarax»), 3a UCK/IOYEHNEM CJTyYaeB PacrpoCTPaHEHWs HACTOsILEN Npe3eHTaUnn cpean «KBanmduUMPOBaHHBIX MHCTUTYLIMOHANbHbIX NMoKynaTenen» B 3HadeHun MpaBuna 144A 3akoHa o LeHHbIx bymarax. Jlioboit cnyvait
HeCo6/OAEHNS1 AaHHbIX OrpaHUYEHU MOXET CUMTaTbCsl HapyleHueM 3akoHopaTenbcTBa CoeAuHeHHbIX LLUTaToB O LeHHbIx Gymarax. [aHHasi mpe3eHTauus He siBnsieTcs odepTon unv npopjaxei LeHHbx Gymar B
CoeauHeHHbIX LLTaTax. Mpynna MockoBckol BUpxu He 3aperucTpupoBana U He HamMepeHa perucTpupoBaTh HUKakue LieHHble Bymarn B CoeanHeHHbIX LLTaTax nnm ocyllecTBnsTb Ny6anyHoe npeanoXeHne LieHHbIX bymar B
CoeanHeHHbIX LLTaTax.

» HacTosiwas npeseHTaumsi He nNpeacTaBnseT cobon peknaMmy Unm NybnnyHoe npeanoXxeHue LeHHbIX bymar B Kako-nnbo ropucankumm. [aHHas npeseHTaumst He npefHasHayeHa Anst Ny6iMYHOro pacrnpocTpaHeHust B Kakom-
nmbo topucamkumn. [JocTyn K HacTosileMy AOKYMEHTY MmpedHa3HayeH TOMbKO ANS 3aMHTEPeCOBaHHbIX MWL, Ha TOM OCHOBaHWM, 4To: (A) ecnu faHHble nvua sBnaTca rpaxaaHamy CoeamHeHHoro KoponesctBa nmbo
3aperncTpupoBaHbl B CoeanHeHHOM KoponeBcTBe, TO OHM MomnagatoT noja Aencteme ctaTten 19 n 49 Mpukasza 2005 r., n3gaHHOrO Ha OCHOBaHMM 3akoHa «O MHAHCOBLIX ycnyrax U pbiHkax» 2000 r. (PrvHaHcoBas peknama);
unu (B) AaHHble Nua HaxoasTcs 3a npeaenamu CoeanHeHHoro KoponeBcTBa, M B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENIbCTBOM MMEIOT MPaBO Ha MOSlyYeHWe HacTosLWero AoKyMeHTa. MonyyaTeny AaHHOro JOKYMeHTa
B lOpUCAMKUMSX 3a npeaenamm CoeanHeHHoro KoponescTBa AOMKHBI Y3HaTh U cobnioaaTh NpYMeHUMble TpeboBaHUS 3aKOHOAATENbCTBA.

»  [aHHbI JOKYMEHT He BNsieTCs, He (OPMUPYET M He JOSMKEH PacCMaTPUBATLCS B KaUeCTBE MPeASIOKEHUs UK e NpUrnaLleHns Ans NpoaaXu Win yyactust B NOAMUCKE, UK Xe, Kak NobyxaeHne K NpuobpeTeHnto um xe
K MoAnucKke Ha kakve-nmbo LeHHble ByMaru, a Takke 3TOT JOKYMEHT WM ero 4acTb MM e hakT ero pacrnpocTpaHeHUsi He sIBNSOTCS OCHOBAHMEM W Ha HWX Hesb3si MonaraTbCsl B CBSA3M C KaKUM-IMGO NpeasiokeHneMm,
[I0roBOpoM, 06513aTeNbCTBOM WU/N e MHBECTULIMOHHBIM PeLIEHNEM, CBS3aHHbIMU C HUM, PaBHO KaK M OH HE SIBNISIETCS pekoMeHAaLmMelt OTHOCUTENbHO LieHHbIX ByMar KoMMaHuu.

*  W3noxeHHasi B JAHHOM AOKYMEHTE VIHCbOpMaLI,VIﬂ HE ABNnsnacb NpeamMeToMm He3aBUCUMOiA NMPOBEPKU. B HeM TaKkke He coaepxuTca Kakux-nmbo 3aBepeHm7| nnun rapaHTvu7|, CCbOpMyJ'IVIpOBaHHbIX nnn nogpasyMmeBaeMbIX N HUKTO
He AOJKEH nonaratbCa Ha AOCTOBEPHOCTb, TOYHOCTb U NOJTHOTY VIHCbOpMaLI,VIVI UNn MHEHUA, U3NTOXKEHHOIO 34€ECb. HukTo 13 KoMnaHuu unm kakmx-nmbo ee A0oYEPHUX obuiects nnm ad)CbVIJ'IMDOBaHHbIX vy nnn X ANPEKTOpPOB,
COTpyAHUKOB UNn paGOTHI/IKOB, KOHCYJIbTaHTOB U UX I'IpenCTaBI/ITenef/II HE NpUHUMaeT Kakon-Nnbo OTBETCTBEHHOCTM (He3aBVICI/IMO OT TOro, BO3HMKNA /1M OHAa B pe3yibTaTe XalaTHOCTU WU YEro-Tto ,qpyroro), npaMo nnu
KOCBEHHO CBSA3aHHOM C UCMOJIb30BaHUEM 3TOrO OOKyMEHTa U UHbIM 06pa30M BO3HWKLLEN U3 HEro.

» [aHHas npe3eHTauusi COAEPXXUT NPOrHO3Hble 3asiBrieHusl. Bce BK/OYEHHbIE B HACTOSILLYIO NMPe3eHTaLMIo 3asiBNIeHNs], 3a UCKITIOUYEHNEM 3asiBeHui 06 nctopuyeckux dakTax, BKIoYas, HO, He OrpaHUUMBasCh, 3asiBNEHNUSIMU,
OTHOCSILLMMUCS K HalleMy (PUHAHCOBOMY MONOXEHMIO, BU3HEC-CTpaTernun, nnaHaMm MeHemKMeHTa v UensM no 6yaywmM onepaumsM SBASIOTCS MPOrHO3HbIMM 3asiBNEHUSMU. DTU MPOrHO3HbIE 3asiBNIEHMs BKIIOYAIOT B cebs
U3BECTHblE U HEWU3BECTHble PUCKU, (PAKTOPbl HeonpeaeNeHHOCT U WHble (aKTopbl, KOTOpble MOryT CTaTb MPUYMHOW TOrO, YTO HAWM HbIHELUHWE MOKAa3aTenu, AOCTUXKEHWS, CBEPLIEHWS WK XXe MPOWU3BOACTBEHHbIE
nokasatenu, OyayT CywecTBEHHO OTMYaTbCS OT TeX, KoTopble chOpMynMpoBaHbl WMAM MOAPA3yMEBAOTCA MOA STUMWM MPOTrHO3HbIMKU 3asiBNeHusMU. [laHHble MPOrHO3Hble 3asB/IEHUS OCHOBAHbl Ha MHOTMOYMUCIEHHBIX
Npe3yMnuusiX OTHOCUTENBHO Hallel HblHelWwHeNn 1 6yayuelt 613Hec-CTpaTern U cpeabl, B KOTOPOW Mbl OXWUAAEM OCYLLECTBAATH CBOK AesTeNbHOCTb B 6yaylueM. BaxHeiummy dhakTopamMu, KOTOpble MOryT MOBANSTL Ha Halum
HbIHELUHME MOoKa3aTeNn, AOCTVKEHWS, CBEPLUEHWS WM >Xe MPOWU3BOACTBEHHbIE MOKa3aTeNn, KOTOpble MOMyT CYLIECTBEHHO OT/IMYATbCA OT TeX, KOTopble COPMYMpPOBaHbl MM MOAPa3yMeBAOTCA STUMKU MPOrHO3HbIMU
3asB/IEHNSIMU SIBNSIOTCS, NMOMUMO MHbBIX (PAKTOPOB, CreaytoLme:

— BOCTpUSITUE PbIHOYHBIX YCYT, NPeAoCTaBsisieMblX KoMnaHuel 1 ee fo4epHUMU 06LLeCTBaMy;

— BONIATULHOCTb (@) POCcUINCKOM SKOHOMUKM U pbiHKa LieHHbIX 6yMar v (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMNaHus 1 ee aoyepHue o6LLecTBa OCYLLECTBASIOT CBOIO AeATeNbHOCTb;

— U3MeHeHus B (a) OTEYECTBEHHOM W MEXAYHApOAHOM 3aKOHOAATENbCTBE M HANIOrOBOM perynmpoBaHuu 1 (b) rocyaapcTBeHHbIX NporpaMMax, OTHOCALUMXCS K (DMHAHCOBBIM PblHKaM U PbiHKaM LieHHbIX Bymar;

— POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;

— CNocobHOCTb ycreBaThb 3a GbICTPbIMY U3MEHEHUSMU B HAYUYHO-TEXHUYECKON Cpefe, BKIIHoYasl CMOCOGHOCTb MCMOMb30BaTh pacluMpeHHble (PYHKLMOHabHbIE BO3MOXHOCTYM, KOTOPbIE MOMy/sipHbl CPeaun KMeHToB KoMnaHum 1
ee aoyepHUxX obLecTs;

— CMOCOBHOCTb COXPaHsATb MPEEMCTBEHHOCTb NMPOLECCa BHEAPEHNS HOBbIX KOHKYPEHTHBIX MPOAYKTOB U YCNYr, paBHO Kak 1 NoaaepXka KOHKYPEHTOCNOCObHOCTH;

— CNOCOBHOCTb MPUB/EKaTb HOBbIX KIIMEHTOB HA OTEUECTBEHHbIN PIHOK U B 3apyOEXHbIX IOPUCAMKLMSX;

— CMOCOBHOCTb YBENMUMBATL MPEAJSIOXKEHME NPOAYKLMM B 3apy6eXHbIX IOPUCANKLMSIX.

MporHo3Hble 3as8BeHUs AenaloTCa TOMIbKO Ha AaTy HacTosLel npeseHTaumm, 1 Mbl TOYHO OTpULL@EM Hanmyve Nobbix 0653aTeNbCTB N0 OOHOBIEHMIO MM MEPECMOTPY MPOrHO3HbIX 3asiB/IEHWI B HacTosLLEN npes3eHTaumm B
CBA3U C UISMEHEHMAMU HaLLIKX omm.anmﬁ, WM NEpPEMEH B YCIIOBUSAX UM 0BCTOATENBbCTBAX, HA KOTOPbIX OCHOBAHbI 3TV NMPOrHO3HbIE 3asiBIEHUS.

MOCKOBCKAHA 28
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